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Financial, 


Financial, 


Fiuauctal. 





THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Gompany is a legal! depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee. Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit. or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financia!] business. 
Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Olttes. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 


-_—_— 





Members of Richmond and Baitimore Stock 
Exchanges. 


John L. Williams & Sons 


BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 


Baltimore Cosrenponeen 
MIDDENDORF, WILLIAMS & OQ. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 


Capital, $1,000,000 Surpius, $1,000,000 


RUEL W. POOR, President. 
JAMES McCUTCHEON Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier 
RALPH T. THORN, Asst. Cashier. 


The Chase National Bank 


of the City of New York. 
Cap. & Surp., $13,382,871. Dep., $118,548,760 


A. Barton Hepbirn, Chairman of the Board. 
Albert H. Wiggin, President. 
J. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier. 
tH. M. Conkey, Cashier. W. E. Purdy, Asst. Cash 
C.C. Slade, Asst.Cash. A.C. Andrews, Asst.Cash 











THE 


FOURTH NATIONAL BANK 
ef the City of New York 


JAMES G. CANNON 
President 


Assures comprehensive treat- 
ment of every banking item. 


GAPITAL & SURPLUS $10,000,000 





HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


UNITED STATES GOVERNMENT BONDS 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





The National Park Bank 
of New York 


Organized 1856. 


Surplus and Frofits. . . . . 12,990,021 08 
Deposits Dec. 5, 1911 . . 105,428,13019 
RICHARD DELAFIELD, 

President, 


GILBERT G. THORNE, JOHN C. McKEON, 
Vice-President. Vice-President. 
JOHN C. VAN CLEAF, 
Vice-President. 
MAURICE H. EWER, 
Cashier. 


WILLIAM O. JONES, WILLIAM A. MAIN, 
Asst. Cashier. Asst. Cashter. 


FRED’K O. FOXCROFT, LOUIS F. SAILER, 
Asst. Cashier. Asst. Cashter. 


_ GEO. H. KRETZ, Manager Foreign Dept. 


i. 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Capital, - - - - 
Surplus,- - = = 


bad 6,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 
NO. 1 
315 CHESTNUT STREET 
ACCOUNTS INVITED 


Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


NEW YORE 
Pine Street, Corner William 
NEW YORE 


Act as fiscal agents for munici- 
ties and ocorperations and 
in Government, muniel- 
pal, railroad and pubile utility 
BONDS FOR INVESTMENT 


List on Application 
(Gable Address SABA, NEW YORK) 





EDWARD B. SMITH & CO, 
Broad and Chestnat Streeta, 
PHILADELPHIA 
27 Pine Street, NEW YORK 


Investment Securities 
Members N. Y. and Philadeiphia Stock Exchanges 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 


NATIONAL BANK 
OF THE CITY OF NEWYORK 





Capital ee 7 - ” o 
Surplus and Profits (earned) - 


31,000,000 
2.500,000 


OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Asst. Cashier 


DIRECTORS 
Adrian Iselin Jr. Charlies A. Peabedy 
Frederic W. Stevens Samuel Weelverten 





Alexander H. Stevens Charies H. fweed 
W. Emilen Roosevelt Thomas Denny 
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Bankers and Drawers of Boreign Zechange. 


continental 








J. P,. MORGAN & CO. 
ee AO or 
NEW YORK 
DREXEL & 00., PHILADELPHIA 
Corner of Sth and Chestnut Streets 


MORGAN, ,GRENFELL& cO., LONDON 
Old Broad Street 


MORGAN, HARJES & CO., PARIS 
31 Boulevard Haussmann 


to Draft 












De received su 
ingame bought s and om on ee 
nteres wed 
Foreign Commeroial Credits 


bie 
Circular Letters for Travelers available in all parts 
bees of the world 





Brown Brothers & Co., 


PHILA. NEW YORE. BOSTON. 
59 Wall Street. 
ALEX. BROWN & SONS, BALTIMORBS. 
Connected by Private Wire. 
Moms. N.Y ., Phila., poe & APs Stock Exch's. 


Buy -— sell first-cl 
vestment scours on oot Investment 






of , Bankers, 
tna ie and Tndi vidual Securities 


abroad on all points in the United 
States pty er da d drafts drawn in the United 


Statos ou foreign countrl CHE 2 ae Cone 
CERTIFICATES OF DEPOSIT 
Letters ond make cable trenaies on ai 
of Credit Bey oe cae i 
aa we, SHIPLEY - | FOr ey 
27 Pine Street, New York 
BAN KERS 











INVEST MENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co. 


69 CEDAR STREET 
NEW YORK 


BANKERS. 
Deposits Received Subject to Draft, Interest 
Allowed on Deposits. Sscurities 
Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 








Kean, Taylor & Co. 
BANKERS 
30 PINE STREET, NEW YORK. 


Transact a General Foreign and Domestic 
Banking Business 


Dealers in Investment Securities 








yet 


John Munroe & Co. 


NEW YORK BOSTON 
Letters of Credit for Travelers 


Gommercial Oredits. Foreign Exchange. 
Oabie Transfers 





NEWYORK 
Py 
Bits of Eachange, Telegra oc]. Transfers, 


Maitland, Coppell & Co. 


52 WILLIAM STREET 





rs of 

on 

Union of don & Smiths Bank, Limited, 
_ London. 


Mesars. Mailet Freres & Cie., Paris. 
Banco Nacional a Mexicp. 
“Bank, Demerara, 


Agente far is peak ie, » the British 
LETTERS OF OREDIT 


e Bank of pone 
TRAVELERS’ 
Available throughout the United States 





August Belmont & Co. 
BANKERS, 


NO. 28 NASSAU STREET, 
Members New York Stockj Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the worid, 
Draw bills of Exch and make Telegraphic 


Tramees & to EUROPE ba, and the 
ther West Indies, Mexico and California. 


Siesta orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co. 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


De ts received subject to draft. Interest al- 
lo On deposits. Securities bought and solid on 
commission. Travelers’ credits, available ee al 
out the United States, Cuba, Puerto Rico 
CentralAmericsa and Spain. Make coxections in oe 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock Bank, 
Limited. 
Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital $1,000,000 
Surplus earns: - 500,000 


Fereign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Gredit availabie tn al! parta of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, iCKELHEIMER & CO. 


BANKERS, 
87 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Traveler’s Credits 
available in all = of the world. 


Schulz &  Rudinalier 


BANKERS, 
15 William Street, - = = = = = New York 
Members New York Stock Exchange. 
Correspondents of Messrs. 
Fruhil ng & Goschen, Lendon. 
John Berenberg-Gossler & Co., Hamburg. 
Marouard, Meyer-Borel & Cie., Paris. 
Bremer Bank Filiaie der Dresdner Bank, 











MUNROE & O0O., Paris 





INVESTMENT SECURITIES 


BARING BROTHERS & 00O., LTD. 


Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NRW YORK 


BANKERS 


FPOREIGN EXCHANGE 
LETTERS OF CREDIP 


Cerrespondents of 


LONDON, 





J. & W. Seligman & Co. 





BANKERS 
NEW YORK 


Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 


DRAW BILLS OF EXCHANGE AND MAES 
TELEGRAPHIC TRANSFERS OF MONBY T® 
EUROPE AND CALIFORNIA. 

Seligman Brothers, Londen 

Seligman Freres & Cie., Paris 

Alsberg, Goldberg &£ Co., Amsterdam 


The Angle and Leonden- Parte Natiensi 
Bank ef San Francisce, Cal. 











Redmond s.co. 


33 Pine Street 
New York 


FOREIGN AND DOMESTIC BANKERS 


Receive accounts subject to Sight 
Draft, allow interest on Deposits 
and draw Drafts, Letters of Credit, 
Travelers’ Cheques and Cable 
Transfers on all banking points. 
Buy and sell Securities on Com- 
mission and act as fiscal agents 
for Corporations. 


Members New York Stock Exchange. 





HIGH-GRADE 
Investment Securities 





Granam & Co, 


BANKERS 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 








Knauth, Nachod & Kijhne 


BANKERS 


NEW YORE LEIPSIG, GERMANY 
Members New York Stock Exchange 


INVESTMENT 





Bremen 
Tesue Commercial and Travelers’ Credits 
Buy gas oe Bilis of Exch 
e 


| 


ange. 
Transfers 4 *nvestment Securitics. 





SECURITIES 
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Bankers. : Bankers. Bankers. 
Millett, Roe& Hagen 
Lee, Higginson & Co. BANKERS 
BOSTON Wm.A. Read & Co, | 33 wait strest New York 
New York Chicago BANKERS. Dealers In 


————— 


HIGGINSON & CO. 


| Bank Buildings, Princes Street, 
LONDON, E. C. 





Plympton, 
Gardiner & Co. 


27 William St., New York 
228 So. La Salle St., Chicago 


Transact a General Banking Business 


Members New York and 
Chicago Stock Exchanges 


Investment Securities 





Trowbridge & Co. 
Bankers 


Members New York Stock Exchange 


Bonds and Stocks 


for Investment 


111 BROADWAY 
NEW YORK 





Blake Brothers & Co. 


50 Exehange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Steck Exchanges 


BOISSEVAIN & CO. 


BROAD STREBSBT, 
NEW YORK. 


Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland, 


TRANSAOT A GENERAL BANKING 
; STOOK EXCHANGE BUSINESS. 


BOND & GOODWIN 


BANKERS 
Corporation and Collateral Loans 
Commercial Paper 

al 


sO 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 





AND 





Members New York, Chicago and Boston 
Stock Exohanges. 





Investment Securities 





25 NASSAU STREET, 
NEW YORE 


BOSTON No. 6 Austin Friars 
LONDON, E. C. 


CHICAGO 





Goldman, Sachs & Co. 


BANKERS 
60 WALL STREET. NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stook Exchanges 
Gxecute erders for purchase and 
saie ef Stecks and Boads 


Bay aed Sell Forcign Exchange. 
GABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 
Availiabie in all parts of the world. 


DEALERS IN 


Inecetment Secwrities 
and Ooemmerciel Paper 















Perry, Coffin & Burr 


We purchase entire mort- 
gage bond issues on prop- 
erties of hydro-electric, 
street railway, electric 
lighting and gas compa- 
nies which serve the larger 
centres of population. 


60 STATE STREET BOSTON 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 


en 


HIGH-GRADE 
INVESTMENT SECURITIES 


No. 20 Nassau Street - - New York | 


HIGH-GRADE BONDS 
Members New York Stock Exchanges 


Boston, 15 Congress Street 


N.W. HALSEY & CO., 


Dealers in Gov't, Municipal, 
Railroad and Public Utility 


BONDS FOR INVESTMENT 
Piscal Agents fer Civws_.and Corporations. 








49 Wall Street, NEW YORE 


—, 





Butler, Herrick & Kip 


7 Wall Street NEW YORK 
Members N. Y. Stock HBxohange 


INVESTMENT SECURITIES 





H. B. HOLLINS & CO. 


Cer. of Wall and Broad Sts... New York. 


Draw Bills of Exchange and make Cable 

Transfers to Europe, Asia, Australia, the 

pe indies, Central and South America and 
ce. 


issue Letters of Credit for Travelers, avall- 
able in all parts of the world. 











Cable Address. Domino, N. Y. Tel. 6570-1-3 Han: 


DOMINICK BROS. &CO. 


49 WALL STREET NEW YORK CITY 
Members New York Stock Bxchange 


COMMISSION BROKERS 
ia Railroad, Municipal and Industrial Securities 


Inquiries and correspondence receive promept 
and courteous attention 


Wl send official quotation sheet regularly 
on request 





BERTRON, GRISCOM & JENKS 
INVESTMENT SECURITIES 


Land Title Building. 
PHILADELPHIA. 


40 Wall Street, 
NEW YORK. 





H. AMY & CO. 
BANKERS 
44 and 46 Wall Street, New York 


INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit. 





CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St., Philadelphia 


Members New York and Phila. Stock Exchanges 
Investment Securities 





BHollenberger & Ga. 
BANKERS 
Ground Floor 109 So. La Salle $t., Chicage 
Foreign Government and City Bonds 
Miscellaneous Securities 
Members Chicago Stock Exchange 











CHARLES FEARON & CO. 


BANKERS 
New York Stock Exchange 
Philadelphia Stock Exchange 
INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 


Pennsylvania RR. System 
Reading Railway System 


eae, | 








35 Congress St. 111 Broadway 230So. LaSalle St. 
BOSTON NEW YORK CHICAGO 





333 Ghestnut St.. PHILADELPHIA 
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Foreign 





DEUTSCHE BANK 


BERLIN, W. 
Behrenstrasse 9 to 13 





CAPITAL 


RESERVE .-- 0-5-5 5 55506 


Dividends paid during last ten years: 
11, 11, 11; 18, 12, 18, 12, 13, 1834. 123% per ecnt 











Branches: 

BREMEN, DRESDEN, 
FRANKFORT-O-M., HAMBURG, LETIPSIO, 
MUNICH, AUGSBURG, NUREMBERG, 
OHEMNITZ, MEISSEN, WIESBADEN, 
BRUSSELS, CONSTANTINOPLE. 
and the 


Deutsche Bank (Berlin) London Ageney 
4 George Yard, Lombard St.. 
LONDON, E. OG. 


BANCO ALEMAN TRANSATLANTICO 


(Deuteche Ueberseesiche Bank.) 
SUBSCRIBED a he scace ($7,143,000) 














PAID-UP CAPITAL seeeuknos ($6,071,400) 
- 25,600,000. 
iinet tain 1,783, 
RESERVE FUND. 7.488.000. ($1,783,000) 
HEAD OFFICE 
BERLIN 
Withelmstrasse No. 71. 
Branches: 
ARGENTINA: Bahia-Bianca, Buenos Aires, 
Gordoba, Mendoza, Rosario de Santa Fe, 


Tucuman 
BOLIVIA: La Paz, 


OHILI: i: "Oonsepeton, tga —S _—— 


PERU: Arequipa, Callao, Lima, rae 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
BANCO ALLEMAO TRANSATLANTICO 
BRAZIL: Rio de Janeiro. 
Bilis sent for collection, negotiated or 
advanced upon. 


Drafts, cabletransfers and letters 
of credti issued. Private codes. 
London Agents: 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D, LOMBARD ST.. LONDON, 5.0 





Direction der 
Disconto- Gesellschaft 


ESTABLISHED 1851 
BERLIN W, 43-44 Behrenstrasse 
BREMEN, ESSEN, FRANKFORT-o-M. 

MAINZ, SAARBRUCKEN 
FRANKFORT-0-0., HOCHST-o-M. 
HOMBURG v.d.H., OFFENBACH-o-M. 

POTSDAM, WIESBADEN 


LONDON, E.C. 


53 Cornhill 
CAPITAL . Rta a $ 47 619 048 
RESERVE.. about $ 19 047 619 
M 80000000 


With the eld personal liability 
of the following partners: 





SCHOELLER F. URBIG 
SCHINCKEL Dr. G. SOLMSSEN 
~A.-SALOMONSOHN | H. WALLER 

Dr. EH. RUSSELL Dr. E. MOSLER 


BRASILIANISCHE BANK 


FUR DEUTSCHLAND 


CAPITAL -.-c0---- ence eee-- M. 10,000,000 00 
Head office: HAMBURG. 
Branches: RIO DB JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA, 





BANK FUR CHILE UND 
DEUTSCHLAND 
ER inscinpcnecannrahone M. 10,000,000 00 





OHILBE 
OHILE Y ALEMANIA), ANTOFA- 
GASTA, CONGEPGION, SANTIAGO, TEMUCO, 
VALDIVIA, VALPARAISO, VICTORIA; AND 
IN BOLIVIA (BANCO DB OHILE Y ALE- 
MANIA, SBOGION BOLIVIANA), ORURO. 
LONDON AGENTS: 
DIRECTION DBR pDISce 
SCHAFT, 53 OORNHILL: E. OG. 








The Union Discount Co. 
of London, Limited 





39 CORNHILL. 
Teleograv®ic Address, Udisoo, London. 
pow GabewsteeG. csccececcececccue $7,600,000 
a atcieoun ited 3,760,000 
nomees Pund..cccosenscssncees 3,075,000 





$5—£1 STERLING. 


NOTICH 3S HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: . 

At Call, 2% Per Cent. 
At 8 to 7 Days’ Notice, 234 Per Cent. 

The Company discounts approved bank and 
mercantile tances, receives mon on de- 


ae aaa vertised from time to 6, and 
ts loans on approved negotiabi » oecurities. 


ee CHRISTOPHER R. NUGENT, " Rannett. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in all the Princi Cities and 
Towns of Engiand and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 


SUBSORIBED CAPITAL, $96,741,700 
PAID-UP OCAPITAL, - 19,946,187 
RESERVE FUND, - - 17,961,668 


Sir EDWARD H. HOLDEN, Bart.. 
Chairman andjManagingz Director, 


BANCA COMMERCIALE ITALIANA 


LONDON OFFICE, 1 OLD BROAD ST.,E.C. 


HEAD OFFICE 
MILAN 
Piazza Scala 


CAPITAL, ~—* PAI Downccnccce $26,000,000 
Lit. 130,000,000 


RESERVE... ....--cccccceccccccce $9,200,000 
Lit. 46,000,000 


Branches: 

ANCONA, ARSIRIO, BARI, 
BERGAMO, BIELLA, BOLOGNA, BRESCIA, 
BUSTO, CAGLIARI, CARRARA, CATANIA, 
COMO, FERRARA, FLORENCE, GENOA, 
LEGHORN, LUCCA, MESSINA, NAPLES, 
PADUA, PALERMO, PARMA, PERUGIA, 
PISA, ROME, SALUZZO, SAVONA, SESTRI* 
PONENTE, TURIN, UDINE, VENICE, 

VERONA, VICENZA. 


MANAGER, Siegfried Bieber. 


Ludwig Lichtenstadter, 
SUB-MAN AGERS} Eugene Gollmer. 











ALESSANDRIA, 





Swiss Bankverein 


Sch weizerischer Bank verein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Bienne, Chiasso, Herisau, Rorschach. 





LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch--.-..-...-.-- 11 Regent Street, 
WaterlooPlace,S.W. 





Capital paidup, . 
Surplus, .. . 


Frs.75 000,000 
- Frs.23,500,000 


The National Discount 
Company, Limited 


385 CORNHILL, LONDON, &. G. 
Gable Address—Natdis, London. 


Subscribed Capital................. $21,166 625 
gS EI aaa ess 4,233,325 
BTS FUE ociiccncdantodsniows ‘ 
($5<—£1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 


RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2% Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice. 2% Per Cent, 


Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised 
from time to time and for fixed periods upon 
specially agreed terms. 

Loans granted on approved negotiable seouritics 


PHILIP HAROLD WADE, Manager. 











Anglo-Austrian Bank 


Established 1864. 





CAPITAL PAID UP-—-------...... $16,000,000 
0 Million Growns) 


RESERVE FUN 7 eanceceeacceccccce 
7 Million Crowns) 


Head Office in lias I. Strauchgasse 1. 
London Office: 31 Lombard Street, EB. C. 








Branches in Austria-Hungary: 
Aussig, a. Brunn, Brux 
Ozernowits, . Innsbruck, Korneuburg, 
Ling, Lobosits, ‘Marburg, Panaubite. Pirano, 
Prag, Prossnite plits, Tetechen, Trau- 
tenau, Trieste, ween Weta 


Commandite: Messrs Hofmana & Kottlarzig, 
Pilsen. 


Wiener Bank - Verein 


ESTABLISHED 1869. 
CAPITAL (fully paid) - - 
(180,000,000 Crowns) 


RESERVE FUNDS - - - 
(39,000,000, Crowas) 


HEAD OFFICE, VIENNA (AUSTRIA) 
Branches in Austria-Hungary 
— Aussig a-E., Bielits-Biala, 

Brinn, Budapest, Budwels, 
Oatiekad, Csernowits, Friedok-Mistek, 
Gras, Innsbruck, Jigerndorf, KI 
furt, Krakau, Lem rg, Marien 
Meran Nowosielitza, Pardubits, Pilsen, 
Prag, Prossnits, Przemysl, St. Pdlten, 






Budapest, 





$26,342,600 
$7,900,000 
















Tarnow, Teplits Teschen, Villaeh, 
Wr. Neustadt and Zwiteau. 

Branch in Turkey 
Constantinople 
Nationalbank fuer Deutschland 
Berlin, w. 8. 


Behrenstrasse 68-69. 





Capital paid up & reserve. 105,000,000 





All banking transactions 
Money received on deposit 
Correspondence invited. 


VAN OSS & CO.’S BANK 


THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Voco. 
Godes: Hartfield's Wall St.. W. U. & Liebes. 


Hong Kong & Shanghai 


BANKING CORPORATION 
Paid-up ary Hong Kong Currency) ....8$15,000,008 
Reserve Fund ‘Is Gold . ..$16,000,000).... 31,760,008 

\In Silver.. 16,760,006/ 
Reserve Liabiitiies of Proprietors......... 
GRANT DRAFTS, ISSUE LETTERS OP 
NEGOTIATE OR COLLECT BILIS PAYABLE 
CHINA, go Any PHILIPPINES, STRAITS 
MENTS, INDIA 


WADE GARD’NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. "* S¢.WALt 8. 


NEW YORE 
CAPITAL & SURPLUS, $6,500,000 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. N relate, Draw or 
Reoeive for Collection Bills on Points in 
the Orient. Issue Letters of of Credit. 


Branches, at London, "Kong. Manila, Si Sings 


Bettas Ranken Rote fousgaue, Saatlnas 


cisco. City of sci” Yokohama, § D. C.. 























W. GRAHAM BROWNE &CO. 


222 St. James Street 
MONTREAL 


Canadian Securities 
Oorrespondence Solicited 
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Bankers. 








BANK OF MONTREAL 


(Established 1817) 
OAPITAL paid in - - $15,000,000 00 
REST, 15,000,000 00 
1,800,000 00 


Head Office—Montreal. 
Rt atier Lord Strathcona and Mount Royal 
V. O.— Honorary President 
dw. BBS A %. Knaue President. 
nt V. Meredith, “Ge General eral Manager 


Bart. a 
NEW YORK ORK AGENOY 
64 WALL STREET 


Y. HEBDEN, 
basen. 


UNDIVIDED PROFITS, 





R. 
W.A. G, 
J. T. MOLINEUZ. 


and Gabie Sell Sterling and Continental Exchange 
e Transfers: , eens Commercial and Trav- 

elers’ Credits, availa im any part of the world, 

tissue Grafts on and make cellections in Chicago and 

throughout the Dominion of Canada. 

Leadon Office, 47 Threadneedie St., E. C. 


F. WILLIAMS TAYLOR, Manager. 


The Bank of 
British North America 


Established in 1 


836 
speerperates by Ro yal Charter in 1840 
New York Agency opened 1843 


Paid-u ee £1,000,000 Sterlin 
Reserve + Didier aie ewalasin £545,000 Sterling 


Hiead Office: 
5 Gracechurch Street, London, 
Rew York Office: 52 Wall Street. 
. M. J. MoMICHAEL,|Agents. 
B wT ‘Stine an d Continental E 
uy an an en = ge J 
and Cable Transfers. Grant Commercial 
Travelers’ Credits, available in any part of = 
world. Issue Drafts on and make Collections in 
all of Canada. 


parts 
Agents for Banco de Londres y Mexico, 
Mexice City and Branches 


VHE BANK OF NOVASCOTIA 


(Incorporated 1832) 
PAID-UP CAPITAL.-......-........ $3,900,000 


SURPLUS 
Head Office, Halifax, N.S. . 
General Manager's Office, Toronto, Ont. 


163 branches throughout Canada, Newfoundland, 
Guba, Jamaica, Porte Rico, and in Bosten, Chi- 
eago and . ar York. Commercial ercial and Travelers’ 


a ae avallabie in all parts of the worid. 

ills on oe es or West ae = oo & favorably 

pacers. or collected, b im the 
States. Correspon a... alidees. 


New York Agency, 48 Wall Street 
W. H. Davies, Agent. 
Gorrespon 


in Great Britain ¢ London Joint Stock Bank, Ltd. 
in Scotland. ¢ Royal Basak ef Scotland. 


THE 
ROYAL BANK OF CANADA 


Established 1869. 




















B.O. 





























pital Paid Up........ 6,200,600 
eserve Funds......... Hite y+ 
Head Offioe.... Montreal 

E. L. PEASB, 
ce-Pres. & Gen. Manager 
Branches a t the DOMINION OF CAN- 
ADA and NEWFOUNDLAND; in HAVANA and 
al ts in CUBA and PORTO RICO; 


m BA Nassau; BARBADOS, Bridge- 
town! JAMAIOA, K m; TRINIDAD, 
Kingstor Port 


bo 
Office—s BA} BAN K-BUILDINGS, 
PRINCES STREET, E.O. 








mew vgn VOORREES. Avent 
THE 
INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


rn 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL OANADA 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


46) Threadneedie St., 6 King St., W., 
LONDON, ENG. TORONTO, CAN, 


_| Toronto 


THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 


PAID-UP CAPITAL.-.-........-..--- $11,000,000 
SURE LAID naquocannconssssqnunene 9,000,000 
-ENEW YORK OFFICE : 
16 EXCHANGE PLACE 


- Wm. Gray and H. P. Schell, Agents 





Buy and Sell Sterling and Continental Exchan e 
-_ me able Transfers. Collections made a 
po 

Tra elers’ Cheques and Letters of Credit issued, 
avaliable in all parts of the world. 


Banking and Exchange business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN, 

The Bank of England, 

The Bank of Scotland, 

Lloyd's Bank, Limited. 


oe =—s (se a ae 





’ 

Merchants’ Bank of Canada 
HEAD OFFICE MONTREAL 
CAPITAL ----- Serer eee $6,000,000 
Rest and Undivided Profits. --.------ 

NEW YORK OFFICE, 63 and 65 Wall St. 
Ww. RA AMSAY, a. 
GS J. CROOKA LL, 
167 branches in the Provinces of Quebec, Ontario, 
Manttoba, Saskatchewan, Alberta and British Co- 
lumbia. Good facilities for effecting prompt coliec- 
tions in Canada. Buy and sell Ster ng Exchange 
and Cable Transfers. Issue Commercial and Trav- 
elere’ Credits avallabie in any _ of ha wr) ” 
Agents in The London Joint Stock Ban 
Great Britain( The Royal Bank of Scotland 


C. MEREDITH & CO., 


LIMITED 
Bend Brokers and Financial Agents 


Cc. B. GORDON, 
‘ Vice-President. 
A. H. B. MACKENZIE, Manager. 

A. P. B. WILLIAMS, Secy-Treasurer. 


DIRECTORS: 
ALFRED BAUMGARTEN, C.R.HOSMER, 
Oapt. D. C. NEWTON, 
8. ROBERTSON, J.J. REED, 





CHAS. MEREDIT#S, 
President 





101 St.Francois Xavier St., 46 Threadneedle St., 
MONTREAL LONDON, E.C. 
Canadian 


Investment Securities 


LLL 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 
Montreal London, Eng. 





Dominion Bond Company 
LIMITED 


MERCHANTS BANK BUILDING: 
MONTRE 


ROYAL BANK BUILDING, 
TORONTO. 
CITIZEN BUILDING, 
OTTAWA 
8 PRINCES ST.. LONDON, ENGLARD 


DEALERS IN HIGH-GRADE 
CANADIAN BONDS 
List on Applteation. 





8. B. OSLER R. A. SMITH F. G. OSLER 


OSLER & HAMMOND 


Stock Brokers & Financial Agents 


Members Toronto Stock Exchange 
21 Jerden Street - ° = Terente 








R. T. Wilson & Co. 








88 WALL STREET 
NaW YORK 


WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE C8. 


(Paid-Up Capital and Surplus, $5,280,000) 
71 BROADWAY, NEW YORK 








ESTABROOK & CO. 
BANKERS 
Members New York and Boston 





INVESTMENT SECURITIES 





16 State Street, - BOSTON 
44 Broad Street, NEW YORK 


HARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO, 


37 Wall 8t. 35 Congress 5. 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Muntlolipal and Railroad 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Ce. 
BANKERS 


S83 STATE ST., 60 BROADWAY 
BOSTON NEW YORK 


Members New York and Boston Stock Exchanges 
Commission Orders Executed in All Markets 
Dealers in Oarefully Selected Railroad 
and Public Service Oorporation Bonds 
FINANCE 


er ora 








HUNT & CUSHMAN 
Investment Securities 
35 Congress St., BOSTON 





Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 

Interest allowed on deposits. 








37 WALL 8&T. NEW YORE 
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Bankers and Brokers 








- 


A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 





8 South Dearborn St., CHICAGO 





Members} 


ERVIN & COMPANY 
BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 
Drexel] Building, Philadelphia 





28 State Street, BOSTON 


Ghestnut & 4th St., PHILADELPHIA 





WILLIAM P. BONBRIGHT & COMPANY 
BANKERS 


16 George St. Colorado — 
Mansion House Colora 
London, E. C. 


Selected Public Utility Securities 
Bonds and Preferred Stocks 
Details Upon Application 


24 Broad St. 
Hew York 





C. lL HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORK. 


Membery New York, Philadelphia and 
hicago Stock Exchanges 


TELEPHONE 3070 JOHN 
Miscellaneous Securities 
in all Markets 
PRIVATE WIRES TO PRINCIPAL CITIES 





Effingham Lawrence & Co. 


Members New York Stock Exchange, 
Iti BROADWAY, NEW YORK 
DEALERS IN 
GUARANTEED STOCKS 


We furnish quotations for the “CHRONICLE” 
en guaranteed stocks. 





1.$. Farlee. H.L. Finch. W. S. Tarbell, 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brekers and Dealers in 

INVESTMENT SECURITIES 

HARTPORD, CONN. 11 WALL ST., N. Y. 


A. M. KIDDER & CO. 


BANKERS 
5 NASSAU STREET, NEW YORK 
Established 1865 
MEMBBRS OF N. Y. STOOK BXCHANGE 
Aliew itanterest on d ts subject to sight cheek. 
stecks and bends, 


Buy and sell on co and 
dcoal in 

BAILROAD BONDS 

GUARANTEED STOCKS 








PW: BRGDKS © CO. 


New York 
Te ane St. 115 Bread way. “a 
RAILROAD til NU ici 
BONDS cmnerdem 


Ask for Odreular 1233 





William Herbert & Co. 


MEMBERS N. Y. STOGK EXGHANGB 





E.W.Clarkso. 


821 Chestnut St. 
PHILADELPHIA 
Interest allowed on deposits subject te 

cheque. 


High-Grade Investment Securities. 
Members Philadelphia and New York 
Stock Exchanges. 

Foreign & Domestic Letters of Oredit 
and Travelers’ Cheques. 


Clark, Dodge & Co., New York, 
Correspondeats| First National Bank, New York. 
Redmond & Ce., New York. 


H.F. BACHMAN & CO. 


Established 1866. 


BANKERS 


New York Stock Exchange. 
Philadelphia Stock Exchange. 





Members 


NATIONAL BANK 
OF CUBA 





Capital, Surplus and 1 
ndivided Profits - - {$6,300 

Assets - - - - - = $33,000 

Oash - - - = = = = 12,000 
HEAD OFFICE—HAVANA 





Branches 
84 GALLIANO ST., HAVANA. 











Long Distance Telephone No. L. D. 107. 226 MONTE ST., HAVANA . 
PRODUCE EXCHANGE, HAVANA. 
CARDENAS, NTIAGO 
CIENFUBGOS, CAIBARIE 
MANZANILLO SAGUA LA GRANDE 
GUANTANAMO, AMAGUE 
PARKINSON & BURR | santa ciara. SANCTT SPIRITUS, 
PINAR DEL RIO, CRUCEBS, 
OrEGO. De AVILA SOLON we 
Members of the Fee York and MATANZAS., PLACETAS 
Boston Stock Exchanges NEW YORK AGENCY—1 WALL ST. 
Collec s ‘ 
7 Wall Street 53 State Street per gece 
HEW YORK BOSTON Sole Depositary for Oe Leeds of the Republic ef 
Members American Bankers’ Association 
73 Pearl Street Cable Address—Banoonac 
HARTFORD 











BANK OF HAVANA 


76 CUBA STREET 









CARLOS DE ZALDO, President 
JOSE 1. DE LA CAMARA, Vice-President 





John E. Gardin 
Alvin W. Krech | New York[Committec. 
James H. P 


Acts as Cuban cerrespondent “ef Americas 
banks and transacts a general bankiag business. 


Capital, $1,000,000 





SMITH-TEVIS-HANFORD 
COMPANY 


INVESTMENT SECURITIES 








Investment Bonds 


Interest allowed on deposits subject to check. 


1512 Chestnut Street, Philadelphia 
55 WALL STREET, NEW YORK. 


Schmidt & Gallatin 


Bankers & Brokers 
111 BROADWAY, NEW YORE 











McCURDY, 


HENDERSON & COMPANY 
24 NASSAU STREET 
MEMBERS N. Y. STOCK EXOHANGE 


Transact a General Banking and Stock 
Exchange Business. 


Norman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMEBT SECURITIES 








Henry G. Campbell James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 





W. H. Goadby & Co. 





Hapover Bank Building 
1] PINE STREST 


NBW YORK 


60 Broadway New York 





JOHN H. DAVIS & CO. 
BANKERS AND BROKERS 


Ne. 10 wane Ore ET 
Members N. Y. aad Phila tock | Exchanges 
Orders fer a all 


aad toe he excou 
this pong —_ 
attention given to 
INVESTMENT ENT SECURITIES 
Interest Allowed on Deposits Subject te Check 

















Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephcnes 
4490-1-3-3 Rector 





VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock 





OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited 








Established 1864 Telephone 2817 Recte 
INSURANCE STOCKS 
Fidelity, Phoenix, Home, 


Niagara, Centinental, &e. 
BOUGHT AND SOLD 


E. S. BAILEY 





NEW YORE 


NO. 74 BROADWAY, 


66 BROADWAY NEW YORE 
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Bankers and Brokers outside Hew Gork. 
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PITTSBURGH 


—_— 
Wee 


~ LOUISVILLE 


— 


PORTLAND, ORE. 





We Buy and Sell 
Water Works, Hydro-Electric, Traction, 
and General Public Utility Bonds 


J.S.& W. S. KUHN 


Incorporated 


Pittsburgh, Pa. 
Philadelphia 
Boston 


Chicago 
New York 





Donner, Chiids & Woods 


@embers of New York Stock Exchange, Pittsburgh 
Stock Exchange, Chicago Board of Trade. 


{NVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 





H. P. Taylor & Company 
INVESTMENT SECURITIES. 
We make a specialty of unlisted and inactive 


securities. 
PITTSBURGH NEW YORK 
848 Fourth Ave. Singer Bidg. 





Quotatiens and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 


Members Pittsburgh Stock Exchange 
Semmon wealth Bidg. PITTSBURGH, PA. 


PHILADELPHIA 


- @. HOPPER, S. HOPPER, 
“Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND wh BROKERS 


28 South Third Street, PHILADELPHIA 


Investments receive our special attention. In- 
termation cheerfully furrished regarding present 
oF proposed investments. 


J. W. SPARKS & CO. 
rh Bea fon So 


@ EMBERS NEW YORE EXCHAN 
(CHICAGO BOARD OF TRADE 


REED & HUNTOON 


Spectalsts in 
INACTIVE SECURITIES 
421 Chestnut St. - Philadelphia, Pa. 


oe AUGUSTA | 
JOHN W. DICKEY 


BROKER 
AUGUSTA, GA. 


Southern Securities 
Established 1886 


100° Shares of 
GEORGIA RAILROAD & BANZING 


CUMPANY 12% STOCK 


Guaranteed by the Louisville & Nast ville matirend 
.. Company and Atlantic Coast Line 


To yield 4.50%. 
WILLIAM E. BUSH 
AUGUSTA, GA. 


DENVER, COL. 
7% Stock of the 
Mountain States 
Telephone and: Telegraph Co. 


Successor to the 


Colorado Telephone Company 
Rocky Mountain (Bell) Telephone Oo 
Tri-State Telephone & Telegraph Oo 


Boettcher, Porter & Company 


Denver Colorado 


CALVIN BULLOCK 


INVESTMENT BONDS _. 
COLORADO SECURITIES 


OSWALD F. BENWELL 
COLORADO MUNICIPALS 
DENVER, COLO. 


















































LOUISVILLE, KY. : 
BANKERS AND BROKERS 
INVESTMENT BONDS 
STREET RAILWAY SECURITIES 
A Specialty. 

Correspondents: WALKER BROS., 71 Bway, N. Y¥. 


HENNING, CHAMBERS& CO. 


nion Ry. Gas & Electric 
mmon wealth Power Ry. & Lt. 
dad Ry. Lt. & Power 


LOCAL SECURITIES 


116 S. Sth St., 71 Broadwa 
LOUISVILLE, KY. NEW YORK CITY 


Members 
New York Stock : 'Rxchanes 
Louisville Stock Exchange 


John W. & D. S. Green 


Batfalo Const. 6 ist & 2d mtge. 5s 








& 
- AH. & St. L. 1st Gs 


er Co. ist 5s. sisa Clark 
property, ews fore recommend f hiehiy. 
LOUISVILLE, KY. 


Established 1885. 


ALMSTEDT BROTHERS 


Members Louisville Stock Exchange. 


STOCKS AND BONDS. 
LOUISVILLE, KY. 


NASHVILLE 
HENRY S. FRAZER 


BROKER 
Cumberland Telephone (new) 5% Bonds 
BOUGHT AND SOLD 























ATLANTA 


SOUTHERN MUNICIPALS 
yleiding 


414% to 5A% 








"| The Robinson-Humphrey-WardlawCo. 


ATLANTA, GEORGIA 


HILLYER TRUST COMPANY 
Atlanta, Ga. 
@apital and Serplus, - 
BONDS 
Georgia Municipal 
Southern Public Service 


NOR FOLK, VA. 


MOTTU & CO. 


Established 1892. 











a i i 





NORFOLK, VA. NEW YORK | 
60 Broadway. - 
INVESTMENTS 
Gerrespondents 


Mottu & Cie., 224 Rue de Rivoli, PARIS 





Stecks Bonds 


OTTO MARX & Co. 


Birmingham, Ala. 
SOUTHERN SECURITIES 


T Municipals 
te 


ractions 
tadustrials 
Inquirtes Solictted. 


MEMPHIS 


JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, TENN. 





ae ncn onl 

















BUFFALO 


JOHN T. STEELE 
BUFFALO, WN. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
' Buffalo and Western New York Securities 








J; k B. HILLIARD & SON| 








MORRIS BROTHERS 


PORTLAND. PHILADELPHIA‘ 
NEW YORK. 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIAAVY 
—< 








SAN FRANCISCO 


J.C. WILSON & CO. 


MEMBERS 
xchange, 





oard of Trade, 
k and Bond ogy San Francisce. 


The 
Main office, Mills Buildin 

Offices, Palace Ho ing, San San 
otel Alexandria, Los Angeles; U. S. 
otel, San Diego. 


Private Wire to Chicago and New York. 


S. B. WAKEFIELD & CQ. 


Members The Stock & Bond Exchange, 8S. F. 
CALIFORNIA SECURITIES 
Gomplete Statistical Department. 

232 Montgomery Si., SAN FRAN GIS@® 


LOUIS SLOSS & CO. 


Information Regarding 
Pacific Coast Securities 


Investment 
Bonds, Preferred oo 











Alaska Com mercial B n Francisce 
Nicolaus Buill DE. earensenie 
LUNDBORG MORGAN CO, 


BONDS 
COMMERCIAL PAPER 


We Spécialize in Short-Term Collaterat’ 
Notes yielding 5 to 6%. 


SAN FRANCISCO LOS ANGELS 


G. G BLYMYER & CQ. 


CALIFORNIA 
MUNICIPAL BONDS 


454 California St., SAN FRANGISGS 








otmiiiontmeemnetcal 
cree 





LOS ANGELES 





CALIFORNIA SECURITIES 
J. H. ADAMS & CO. 


Municipal 
Corporatien Bonds 


Oorrespondence Invtied 
BOS ANGELES SAN FRANCIS9O® 





Established 1887 


WILLIAM R. STAATS CO: 
CALIFORNIA 
Municipal and Corporation Bende 


TO YIELD 4%% TO6% 


LOS ANGELES SAN FRANCE 
PASADENA perepesse 000% 


FIELDING J. STILSON CO. 
INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCKE XCHANGE 


115 WEST 4th ST. LOS ANGELES. 


oaeticieieietinenatll 














KANSAS CITY, MO. 


W. HH. McCRUM 
INVESTMENT OO. 
KANSAS CITY, MO. 


Kansas City Ry. & Light Issues, 
Kansas City Mex. & Or. Ry. 4s, l 
Local Securities” 














AF SBT MTN 
a ne tema 





HOUSTON, TEXAS 


Bank and Industrial Stocks 
Houston Vendors Lien Notes 7% to 8% 


HUGO V. NEUHAUS & CO. 


HOUSTON, TEXAS “4 
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Bankers and Brokers outside Rew York. 








ST. LOUIS 








CHICAGO BOSTON 
GREENEBAUM SONS| H.C. GIBBS & CO. 
A:G:EDWARDS & SONS| BANK AND TRUST COMPANY Established 1901 





Dealers in 

Government Municipal 

Railroad Corporation 
BONDS 








E" 412 Olive Street, St. Louis, Mo. 
1 Wall Street, New York. 





William R. Compton Co. 


Mohts.-Laclede Bidg., 8ST. LOUIS 
111 West Monroe St., CHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 





(Established 1878.) 


Noel-Young Bond & Stock Co. 


Muntcipal Bends « Specialty 
Write tor descriptive circular of bonds paying 
to 6 per cent. 


904 North Fourth St. ST. LOUIS. 
CINCINNATI 


WEIL, ROTH & CO. 


MUNICIPAL AND COUNTY 
Bonds for Safe Investment 


SHICAGO CINCINNATI 

















EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 
SGInaCINNATI, ” " e 


INDIANAPOLIS 


Joseph T. Elliott & Sons 
Investment Securities 


Members Indianapolis Stock Exchange. 
American Nat. Bank Bidg., INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Pletcher Bank Bidgz.. INDIANAPOLIS 


Rates rotten 


| enema 


OHIO 




















MINNEAPOLIS 


WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 


Original hasers of City of Minnea 
ee other igh-grade Northwestern Mun ous 


Minneapolis National Bank” stocks. 














NEW JERSEY 


EDWIN R. CASE 


BEW JERSEY SECURITIES 
No better State No better Securities 
16 EXCHANGE PLACE 
Tels. 751 and 752 JERSEY CITY 











FOUNDED 1855 
Corner Clark and Randolph Streets, Chicago. 


CAPITAL $1,600,000.00 


High-Grade Investment Securities. 
Chicago First Mortgages and Bonds for sale. 


Iesue Letters of Credit for travelers, available in 
all parts of the World. 


60 State Street 


BONDS 


and 


PREFERRED SECURITIES 
OF WELL ESTABLISHED CORPORATIONS 


PROVIDENCE 


Bostos 














Genera) Domestic and Foreign Banking Business. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKER 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
110 WEST MONROE STREET 


CHICAGO, ILL. 

‘New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee Exchange, 
4New York Produce Exchange, 
Chicago Stock Exchange, 
geese Board of Tra 

St. Louis Merchants’ Exchange. 


Members : 








Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List en Application 
Municipal and 


Corporation BONDS 
E. B. SHAPKER & Co. 


234 SOUTH LA SALLE STREET, 
CHICAGO 
We Specialize in Underlying Gas Bends 








A. RAWSON WALLER 


INVESTMENT SECURITIES 
206 SOUTH LA SALLE STREET 
CHICAGO 


A. G. Becker & Co., 


(INCORPORATED). 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. ‘ 
gare NEW HAVEN, CONN. 
THE W. T. FIELDS CO. 


Seasoned High-Grade 
INVESTMENTS 


ALL LOCAL SECURITIES 


PROVIDENCE 
ALBERT P. MILLER Jr. 


; INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, RB. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BODELL & CO. 


PROVIDENCE, RHODE ISLAND 
Boston Office, 85 Congress St. 


Bonds and Preferred Stocks 
of Proven Value. 





























Richardson & Clark 
25 Exchange Street, Providence, R. I. 
Bonds, Stocks and Loca! Securities, 


Private wires to Boston, Philadelphia 
and New York. 








BRIDGEPORT, CONN. 


HINCKS BROS. & CO. 


BRIDGEPORT, CONN. 
Branch Offices : New Haven and Hartford. 
Members New York Stock Exchange. 


Dealers in Bonds and other Securities fer the 
Connecticut Market 








ieatmnitentindetdl 


————_ 








SAINT PAUL 
Twin City Rapid Transit Co. &s 
St. Paul Gas Light Co. 6s and 6s 
Twin City Telephone Co. 5s 


St. Paul Union Stock Yards Ce. 5s 
Duluth Street Ry. Ce. 5s 


Edwin White & Co. 


State Savings Bank Bidg., St. Pewl 


F.E. MAGRAW 


MUNICIPAL AND CORPORATIGN 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINS. 


MERRIAM & JAMES 


Investment Securities 


405 Pioneer Press Bidg., 
ST. PAUL, MINNESOTA. 


All Northwestern Securities. 


























BALTIMORE 


COLSTON, BOYCE & CO., 


Members Baltimore Stock Exchange 


BALTIMORE, WASHINGTON 
and SOUTHERN SECURITIES 











__PORTLAND, MAINE 





Established 1854 


H. M. PAYSON & CO. 


Investment Securities 
PORTLAND «= = = = MAINE 
(has. H. Payson Geo.S. Payson Herbert Payses 


PORTLAND, OREGON 
LADD & TILTON BANK 





OE ECR ots 











PORTLAND - OREGON 
Established 1859 
Capital Paid - - $1,000,006 
Surplus Undivided Profits $700 008 





OFFICERS. 
W. M. Ladd, President. R. S. Howard, Asst. Gash. 
EB. Cookingham, V.-Pres. J. W. Ladd, Asst. Gashies 
W.H. Dunckley, Cash. Walter M. Ceok, Asst. Oask 


Interest paid on Time Deposits and Savings Accounts 














Acceunts ef Banks, Firms, Ce Corporations and Indlviduaie 


ted. We are furalet dogesiere 


prepared to 
every facility censisteat with food 























JAN. 6 1912.) 


ae 


THE CHRONICLE 





ee 








Einancial. 


FOR SALE 


Sealshipt Oyster Co. Com. & Pref. 
Walpole Rubber Oo. Pref. 

Libr Bureau Pref. A. & B. 
Maverick Mills Common 


Draper 

Oneonta rht & Power Preferred 
Charleston (Ill.) Gas & Elec. 5s, 1922 
U. 8. Bobbin & Shuttle Co. Common 
National Casket Oo. 

Shreveport Water Co. 5s, 1943 

Ft. Do Des Moines & So. 5s, 1927 


Buffalo & Susquehanna 5s, 1961 


WANTED 


Sioux City Stock Yards Common 
Kansas City Stock Yards Pref. 
Akron (0.) Water Co. 5s, 1919 
Austin, Texas, 4s & 5s, 1931 

York Haven Water & Pow. 58, 1961 


HOTCHKIN & CO. 


Spectaiiats In Inactive Sevurities 
Stock Exchange Bidg., Beston 
Telephone 460, 461. 462, 3321 Main. 


i 













United Rys. of St. Louis 4s 

Union El. Lt. & P. Co. of St. L. 1st Be 
Union El. Lt. & P. Ce. of St. L. Ref. 6e 
Laclede Gas Oo. ef St. Louis ist 5s 
Laciede Gas Ce. of Bt. Louis Ref. Ss 


Kan. 0. Ry. & Lt. 6s & Underly. See's | - 


DEALT IN BY 


FRANCIS, BRO. & CO 


(WSTABLISHED 1877) 
214 Nerth 4th Street, ST. LOUIS 










-ammet  y Ll &P.4 
Houston Elec. Go. ist 5s, 1 
Om. & Coun. Bl. Ry. & Bee 


. 5s, 1928 
Omaha Street Railway 5s, e014 


Sutton, Strother & Co. 


Calvert and German Strects 





BALTIMORE 
Members of Battimere Steck Exshange 


New Hampshire El. Rys., , Com. & Pt. 
City Dallas 5s 












City Houston Comps mise 5s 
Dayton Lighting 
Ashtabula Water Oo. 5s 


Butte Water Co. 5s (Mont.) 
Peoria Water Works 4s (Il.) 


F.W. MASON & CO. 2 = 


* Bestea ston, Mas: 
MUNICIPAL 4 
RAILROAD 70 BON D8 
corPporation } 6% 
Selected for Oenservative Investers. 
Lists Mailed Upen Application 


Lawrence Barnum & Co. 


BANEBRS 


27-39 PINE STREET, NEW YOR 
Philade!iphia Washington Pitesburgh 











east Rovsunten. 


The Peoples Trust Company 
BROOKLYN 
181-183 MONTAGUE STREET 


nee he AT 
BEDFORD AVENUE, CORNER HALSEY STREET 


CLINTON AVENUE, CORNER MYRTLE AVENUE 
FIFTH AVENUE, CORNER FIFTY-FOURTH STREET 


MEMBER OF THE NEW YORE CLEARING HOUSE 


STATEMENT DECEMBER 30, 1911 
LIABILITIES. 





New York State ant Oty Bonds. $1,022,400 00 
Other Securities 5, 
















a S08 08 | Senpine sud Undivided Protta.--. *2"see'eee Ga 
ENON Sk 8 an n DREN ; : 
Bonds and Mortgages.____...-..-.. 289.963 00 | Reserved for Taxes and Expenses. 33,969 is 
Time ns pe and Bills Purchased.. 4,982,838 22| Unpaid Dividends__........_ _-..- 10,101 00 
Demater Beene... iuc.uccacgcus- 3. DY i te cn ddnknenbbpoonne we 19,003.28 79 
Ceah as and 1 Duet from Banks. ...--.-- 5, 359. 66 | Accrued Interest on Deposits_____ 59,469 49 
Acereed Tnswant Rebel 113,026 
$22,323,797 89 $22,323,797 89 
TRUSTEES. 
J. G. Dettmer Amory S. Carhart William H. Good Charlies A. Boody 
Horace J. Morse James McMahon Ww Eugene Kimball Max Ruckgaber Jr. 
William B. Hill Casimir Tag Adrian T. Kiernan Walter V. ord 
Solomon W. Johnson Clarence W,Seamans Charles M. — Charlies E. Robertson 
Howard M. Smith Herbert L. Pratt Wm. H. Zi James H. Jourdan 
David A. Boody William C. Courtney William E. aunnen Joha FP. Hildebrand 
OFFICERS. 


CHARLES A. BOODY, President 

J. G. DETTMER, 1st. Vice-President Ww M A. FISCHER, Assistant Secretary 
HORACE J. MORSE, 2nd Vice-President RANK BIRDSELL, Assistant Secretary 
CHAS. L. SCHENCK, 3d Vice-Pres. & Secretary CLARENCE I. McGOWAN, Assistant Secretary 
HENRY M. HEATH, Assistant Secretary W. F. AYLING, Manager Bay Ridge Branch 


Invites Deposits from Individuals, Firms and Corporations, and Secks Appointment as 
Executor and Trustee 


SS ee 











Financial, 





— 





TO THE HOLDERS OF 


NEW YORK CENTRAL & HUDSON RIVER R.R. COMPANY'S 
34% Coupon Gold Bonds 


LAKE SHORE COLLATERAL 
AND 


MICHIGAN CENTRAL COLLATERAL 


New York, December 27, 1911. 
The New York Central and Hudson River Railroad Company desires 
to obtain the names and address of all holders of its Three and One-half 
Per Cent Coupon Gold Bonds, LAKE SHORE COLLATERAL, and also of 
its and One-half Per Cent Coupon Gold Bonds, MICHLGAN CEN- 
TRAL COLLATERAL, for the purpose of informing them of certain mat- 
resses, stating the amount of bonds held by 


ters ye their interests. 
holders of wee Cou qunon, Pe 
DWIGHT W. PARDEE, Secretary, 
Grand Central Terminal, New York, N. r - 




















Bonds are requested to send to the under- 
eel” th eir names and 


them and of which issue. 





























Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL STREET NEW YORK 











Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 


Members N. Y. Steck Exchange 
44 Pine Street NEW YORK @TY 





AMERICAN TOBACCO 
SUBSIDIARIES 
STANDARD OIL OO. 

SUB 








SIDIARIES 
Bought and Sold 


J. K. RICE, JR. & GQ. 





noes 





READY ABOUT JANUARY 15 
Hand Book of Securities 


The Hand-Book is issued to Baakers and Brokers with their cards 
lettered in gilt on the outside cover (mot less than 25 cepies to one ad- 
dreas) at special rates. 


Price of Single Copies 
Te Subacribera of the Chronicle 








$1.00 
76 





Phones 7466-7466 Hanover 33 Wall Steeet; NY. 
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Current Bond oat 





FB, J. LISMAN & CO. 


Members New York and Chicago Stock Exchanges 


30 BROAD STREET, NEW YORK 


1108 South La Salle Street, CHICAGO 
ane Title Bldg., PHILADELPHIA 


50 Congress Street, BOSTON 


a eee 


\WE DEAL IN: 


4} 


Toledo St. Louis & Western Collat. 


AND ALL STEAM RAILROAD SECURITIES DEALT IN 


aa ern 


Des Moines & Fort Dodge 4s, 1935 
Mason City & Fort Dodge 4s, 1955 
Kansas & Colorado Pacific 6s, 1938 
Chicago & Alton Debenture 5s, 1922 
Atlantic Coast Line Unified 4s, 1959 
Carolina Clinchfield & Ohio 5s, 1938 
Wisconsin Minnesota & Pacific 4s, 1950 
Pittsburgh Terminal RR. & Coal 5s, 1937 


39 Pearl Street, HARTFORD 
‘Industrial Trust Bldg., PROVIDENCE 


Rio Grande Junction 5s, 1939 
Toledo Terminal 414s, 1957 
American Press Association Stock 


4s, 1917 





ow 





We own and offer 


$25,000 N. Y. City 34s, Nov. 1 1914 
$50,000 Alabama State 4s, Jan. 1 1956 


$68,000 Yonkers, N. Y., water 4s, 
July 1, 1917-46 


$50,000 New Orl. Mob. & Chic. 5s, 1960 


Price and Particulars.on Application 


Douglas Fenwick & Co. 


34 Wall Street, New York. 





Chicago Burlington & Q. Gen. 4s, 1958 
Balt. & Ohio, Cin. Ham. & D. 4s, 1959 
Erie General 4s, Registered, 1996 
Michigan Central 34s, 1952 


RAILROAD EQUIPMENT ISSUES 
FARSON, SON & CO. 


Members of the New York Stock Exchange. 


REW YORK CHICAGO 
21 Broad Street First Nat. Bank Bidg. 





Central Pacific Through Short Line 4s 
Ogdensburg & Lake Champlain ist 4s 


FERRIS & WHITE 


Tel. 6327-8 Hanover 37 Wall St., N. Y. 





Standard Gas & Elect. Pref. & Com. 
Consumers Power Company 5s 
North. States Pow. Co. Pref. & Com. 


JAMES N. WRIGHT & CO. 
DENVER, COLO. 





We Want to Buy 

Wladikawkas Ry. 4s 

Continental Coal 5s 
obile & Ohio 6s 

pands Creek Coal 5s & 6s 
Mutual Terminal of Buffalo 4s 
anawha & uOctaas Coal & Coke 5s 
ostal Telegraph-Cable of Texas 5s 


J.H. BECKER & CO. 


Tel. 985 Rector, 80 Broadway,New York. 





BONDS 


BAKER, AYLING & CO. 


BOSTON 


PHILADELPHIA PROVIDENCE 


L. von HOFFMANN & CO. 


566 Wall Street 
NEW YORK 





Cincinnati Rich. & Ft. Wayne 7s 
Milw. Lake Shore & Western 6s 
American Dock & Impt. 5s 
Delaware & Hudson Conv. 4s 
Southern Ry., St. Louis Div. 4s 
St. Joseph & Grand Island 4s 
Toledo Peoria & Western 4s 


wath maaicipat Offerings 


10,000 City of Watervice N ag oat 
$35, Town = hite Biaine.’ 'N. 


Dist Tbs 
$75,000 Cit of ‘Rensselaer, N. Y., 4%s 
$350, Texas 

These an 





, School 


git sO Neh Goal ade Coupon 44s de- 
scribed oy Ss January sent on applica- 


“W. N. COLER & CO. 
NEW YORK 


43 CEDAR ST.. 
Tel. John 2700 
Atlantic City Gas Co. ist 5s, 1960 
Central N. Y. Gas & El. ist 5s, 1941 
Col. Spgs. Lt.,H.&P .istRef.5s, 1920 
Nor. Ind. Gas & El. ist Ref. 5s, 1929 


MELLOR & PETRY 


Mem bers 
New York and Philadelphia Stock Exchange 


104 S. Fifth Street Philadelphia 
Branch Office 14380 So. Penn. Square, Phila 








MORTON LACHENBRUCK, 


MISSOURI PACIFIC 
Coll. 4s, 1945 


‘Phone 4130 Rector 74 Broadway 





WANTED 


Northampton RR. First 5s, due 1952 
Lehigh & New England RR. Consol- 
idated 6s, due 1953 


WURTS, DULLES4&CO. 


125 S. FOURTH ST, PHILADELPHIA. 


Evansville & Indianapolis 6s 
N. ¥. & Rockaway Beach 5s 
Ches. & Ohio, Grain Elev. 4s 
Kings County Gas & Illum. 5s 
Burlington (Vt.) Gas Light 5s 
Minneapolis Gas Light 5s 
Sloss Iron & Steel 6s & 44s 


G. W. Walker & Co. 


Tet. 100 Bread. 235 Bread St., New York. 











Lehigh Coal & Nav. New 4s 
Penn Cent. Lt. & Power ist 5s 
York Railways ist 5s 

Wilmington & Chester Traction 5s 
American Ice Company 5s, 1914 
N.Y. & Queens Co. Ry. 4s, 1946 
Wilmington Gas Preferred Stock 
Phila. Underlying St. Ry. Stocks 


Robt. Glendinning & Ce. 


400 Chestnut Street, Philadelphia. 





CALIFORNIA GAS & ELECTRIC CO. 
Unif. & Ref. Mtge. 5s, due 1937. 


CLEVELAND AKRON & COLUM. RY. 
ist Mtge. 5s, due 1927. 


KENTUCKY CENTRAL RY. 
ist Mtge. 4s, due 1987. 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange. 


JANUARY INVESTMENTS 
RAILROAD, PUBLIC UTILITY 


BONDS 
Yielding 4% to 5.50% 
BURCESS, LANC & CO. 
Private Wire 


NEW YORK 
34 Pine Street 








BOSTON 
50 State Street 





Railroad Publie Services 


G. K.. B. WADE 


BONDS 
STOCKS 








Investments f 


49 Wall Strec? 
Estates, Individuals 


New York Gite 


-MOHAWK HYDRO-ELECTRIC CO. 


First Mortgage Sinking Fund 6s. 
@iUnder supervision of the Public Service Com- 
mission. Active management in the hands 
of Wm. Barclay Parsons, Prest. of the Company 


PRICE 101% & INTEREST, yielding 5%%. 


Pingree, McKinney & Ce. 


8 Congress Street, Boston, Mass. 








WE WISH TO BUY 


Allentown Gas 5s, A. & O., 1924 

Atlanta (Ga.) Gas Light 5s, J. & D.,§1947 
Chester County (Pa.) Gas 5s, J. & D.,§1926 
Harrisburg (Pa.) Gas 5s, F. & A., 1928 
Kansas City (Me.) Gas 5s, A. & O., 1922 

Lake Superior Corp. 5s, J. & D., 1944 

Merion & Radner (Pa.) Gas & El. 56s, M.&'N.,"@4 
Michigan City Gas & Elec. 5s, J. & J., 1987 
Ner. Indiana Gas & Elec. 5s, A. & O.,§1929 
Omaha Gas 5s, F. & A., 1917 

Peoria (Ill.) Gas & Elec. 5s, J. & J., 1923 
Phila. Suburban Gas & Elec. 5s, F. & A., 196@ 
Savannah (Ga.) Gas 5s, M. & S., 1923 
Suburban Gas of Phila. 5s, A. & O., 1952 
Syracuse (N. Y.) Gas 5s, J. & J., 1946 
Syracuse (N.Y.) Lighting 5s, J. & D., 1961 
Syracuse (N.Y.) Lt. & Pow. 5s, J. & J.,819664 
Wilkes-Barre (Pa.) Gas & El. 5s, J. &LJ. 21988 
Williamsport (Pa.) Gas Co. 5s, F. & A., 1939 
Wilmington (Del.) Gas 5s, M. & S., 1949 





REED A. MORGAN & CO., 


West Ead Trust Ce. Bidg.. 
PHILADELPHIA, PENN. 








Telephone Lombard 1060-1061, 


Members of the Philadeiphia Gteck Bachange 
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Gurrvent Bond Angquiries. 





Standard Oil Co. Stocks 

Cons. Wat. Co. of Utica Securities 
Hocking Valley Products Co..Securities 
H. B. Claflin Co. Stocks 

First National Bank 

Windsor Trust Co. 

Galena Signal Oil Co. 

Siegel Stores Corp. Pid. Stock 
Milwaukee Electric Ry. & Light Pfd. 
Flushing National Bank Stock 


Gude, Winmill & Co. 


BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 





Norfolk & Western Div. 4s, 1944 
Oregon-Wash. RR. & Nav. 4s, 1961 
Chic. Burl. & Quincy Joint 4s, 1921 
Atlanta Knoxville & Cin. Div. 4s, 1955 
Mo. Kansas & Texas of Texas 5s, 1942 
Delaware & Hudson Ref. 4s, 1943 


PRIVATE WIRE TO ST. LOUIS 


NEWBORG & CO., 


60 BROADWAY, N. Y. 
Telephone 4390 Rector, 





Dealers in Railroad and other 
Investment Bonds. 


Buy, Sell and Quote all Market- 
able Securities. 


Deposits Received and Interest 
allowed thereon pending 
Investment. 


MEGARGEL & CO. 
BANKERS 





5 Nassau Street NEW YORE 
s & Elec. Com. & Pfd. 
Utilities Common 
Utilities Com. & 





ectric Com. 


FREDERIC H. HATCH & CO. 


Hew York Bosten 
30 Bread Street 5@ Cengress Street 
Private telephone between New York and Besten. 


Chicago & North Mich. 5s, 1931 
Southern California Edison 5s, 1937 
Sioux City Telephone 6s, 1924 
Chicago Rys. Co. 5s, 1927, Series A 


WALTER S. PLACE 
35 Congress St., BOSTON, MASS 


Pid. 
biic Rellway & Light Com & Pla 
So ee Eke & Ptd. 











Lehigh Valley Terminal 5s, 1941, Regis. 
Morris & Essex 7s, 1914 

Evansville & Terre Haute Ref. 5s, 1941 
Canada Southern 2d 5s, 1913 

Mohawk & Malone ist 4s, 1991 

St. Paul Terminal 5s, 1914 

Western Maryland Ry. ist 4s, 1952 
Texas & New Orl. Sabine Div. 6s, 1912 


Lack. RR. Co. of N. J. New Stock 


Joseph Walker& Sons 


MembersNew York Stock Exchange, 


20 Broad St. New York 
Private wire to Philadelphia. 








COFFIN & COMPANY 


34 Pine St.cus hue John OW York 


WANT 
Pacific Coast Power 6s 
Lehigh Valley of N. Y. 4 
Chic. & North West. 5s. 
Western Maryland ist 4s 


OFFER 


_ rerminal Sis 
West. 5s, 1929 
Chic. & West. General 4s 
Elgin Joliet & Eastern 5s 


Washington 
Chic. . iort 











Nort 





Pi tt et 
wr eew ew 





tion to give good trust company service. 


counts of banks and trust companies. 








Trust Company Service 
in New York City 


THIS COMPANY, with ample capital, large resources and an efficient and well- 
systematized organization, which dates back to 1864, has the ability and disposi- 


Our various departments, including banking, foreign exchange, bond, trust, 
transfer, reorganization and collection, are well equipped with modern facilities 


for transacting business promptly and economically. 
For these reasons we feel justified in cordially inviting the New York ao- 


Guaranty Trust Company 
of New York 


Capital and Surplus, $23,000,000 


Deposits, $156,000 ,000 











OFFERINGS WANTED 
Evansville Gas & Electric Lt. ist Ref. 5s, 1932 
Cleveland Elyria & West. ist Cons. 5s, 1920 
Cleve. & Southw. Tract. Co: Cons. 5s. 1923 
Decatur Ry. & Light Co. ist Cons. 5s, 1953 


R. M. Stinson & Co. 


North American Bldg., PHILADELPHIA 
Members Philadelphia Stock Exchange 
"Phones Bell Walnut 22-90 Keystone Race 4-99 





Rensselaer & Saratoga 7s, 1921 
Housatonic R. R. 5s, 1937 


LADD & WOOD 


7 Wall Street, New York. 





Consolidated Eg s, Light & Power 
(Wilmington, N. C.) ist 5s, 1932 

Florida Southern 4s, 1945 

Washington & Vandemere 4\l¢s, 1947 

Carolina Central 4s, 1941 


BAKER, WATTS & CO. 


Calvert and German Sireets, 


BALTIMORE. 
Members of Baltimore Stock Exchange. 


Central Crosstown 6s, 1922 

34th St. Crosstown 5s 

Lex. Ave. & Pay. Ferry 5s, 1993 
Union Ry. (of N. ¥. 1m, ist 5s, 1942 
2nd Ave. Cons. 5s, Tr. Co. Otis. 
Kings Co. El. Lt.& P. bonds & stock 


PATERSON & CO., 


Tel. 1985 Rector 20 Broad St.. N. Y. 








Cincinnati 4s, due 1954 
Cleveland 44s, due 1938 a 


Price on Application. J 


C. E. DENISON & CO. 


BOSTON AND CLEVELAND 


OFFERINGS WANTED. 
Altoona & Logan Valley 4s, 1938 
Danville Urbana & Champaign 5s, 1923 
Decatur Gas & Electric First 5s, 1929 
Decatur Gas & Electric Cons. 5s, 1930 
Evansville Electric Railway 4s, 1921 } 


EDWARD V. Kane & Co. 


MORRIS BUILDING, PHILADELPHIA. 
Telephones, Bell-Spruce 3782. Keystone, Race 630 


Kanawha & Hocking Coal & Coke 5s 














MALCOLM STUART 


60 Broadway, Telephone 
NEW YORK. 155 Rector. 








Webster Coal & Coke ist 5s, 1942 
Fonda Johnstown & Glov. 4%s, 1952 
Lexington Ave. & Pav. Ferry 5s, 1993 
Alabama Central ist 6s, 1918 


Mason City & Ft. Dodge ist 4s, 1955 
WOLFF & STANLEY 


Tel. 6557 Broad 27 William St., N. Y.. 





Chas. H. Jones & Co. 
Investment Bankers, 
20 Broad Street, New York, 


have just issued for distribution a list 
of January offerings of high-class bonds 
to net 4% to 6%. 





Binghamton Gas Works ist 5s, 1938 
Grand Rapids Gas Light Co. ist 5s, 1915 
Indiana Lighting Co. ist 4s, 1958 
American Light & Traction Co. Stocks 
International Nickel Co. Stocks 

Penna. Water & Power Co. Stk. & Bond 


LAMARCHE & COADY, 


Tel. 3669 Broad. 35 Broad St., N.Y. 








Bond & Mortgage Guarantee Co 
Bank of Long Island 
New Williamsburg & Flatbush RR 44s 


C. E. MACKAY & CO. 


Specialists in Srooklyn and Long Island Securities 
Tel. Rector 1297 15 WALL ST., N. Y. 





We have for sale on a 5.05% basis a 
First Mo long-term bond, guar- 
anteed, principal and interest, ‘by en- 
dorsement, by the Public Service Cor- 
poration of New Jersey. 


W. E. R. SMITH & co. 


20 Broad Street ° © New York 








ar 


WE HAVE ORDERS IN 


Cincinnati Richmond & Ft. Wayne 7s 
Alabama Central 6s 

Knoxville & Ohio 6s 

National Railways of Mexico 414% notes 
Mexican International 4s 

Central Branch—Union Pacific 4s 
Winston-Salem Southbound 4s 

St. Paul Kansas City Short Line 44s 
Detroit Grand Haven & Milwaukee 6s 
Cinc. Ham. & Dayton Genl. Mtge. 414s 
Kansas & Colorado Pacific 6s 

Western Pacific 5s 





Tel. 4800-1-2-3-4-6 Broad 





WERNER BROs. & | GOLDSCHMIDT 


Knickerbocker Ice (Chicago) 5s 

Chicago City & Connecting 5s 

a Elevated 5% notes 

Erie & Pittsburgh 314s 

Missouri Kansas & Eastern 5s 

Pere Marquette debenture 6s, 1912 

Atlantic Coast Line 4s 

Billings & Eastern Montana Joint 6s 

ae Brown Iron Co. ist & Ref. 5s 

ri, ringfield Railway & Light 5s 
uyahoga Telephone 5s 

Western N. Y. & Pennsy. Ry. Incomeg 





25 Broad Street, N, Y. 
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 aeust Computes. 


HUDSON TRUST COMPANY 


620 SPRING STREET, 61 NEWARK STREET, 
WEST HOBOKEN, N. J. _ HOBOKEN, N. J. 


STATEMENT JANUARY 1, 1912. 
RESOURCES. LIABILITIES. 








rest Receivable 


150.428 79 
fand and in Bank 2,044,019 45 


$16,810,473 85 











$16,810,473 85 | 





Safe Deposit Vaults of the Most Modern Construction. 
BOXES FROM $6 00 UPWARDS PER ANNUM. 





OFFICERS. 
, TIERNEY, 


Y, Secretary. 

fn v. _ ce-Presideat. Assistant Treasurer. 
JAS. R NS, T Assistant Secretary. 
DIRECTORS. 
Jas. R. Ferens, 
Herman Simon, 

a, Eee Be Reilly, 

a W. De Forest, John A. Rosenbaum, 
erson Hamilton, J. W. R, Besson, 


Henry W. De ) “ey 
Bradley Martin J 


John S. Mabon, 








THE PLAINFIELD TRUST COMPANY 


PLAINFIELD, NEW JERSEY 


Condensed Statement. of Condition as rendered to the Banking 
of the State of New Jersey December 30th, 1911 


LIABILITIES 
Capital Stock 


Surplus and Undivided Profits 
Accrued interest 
Dividend payable January 2nd - 


$939,554 06 
Bon and Mor 853,610 00 


an 
Spased ieuensesesedaseite 1,673, et : as 


705,183 67 
$4,163,836 02 


COMPARATIVE STATEMENT OF DEPOSITS 
_ Decémiber 3ist, 1902-$380,427 58 
December Sist, 1906._...._._- $1,592,236 21 
December Sist, 1908.........2.2-.-_-. $2,098,154 41 
SD GES OS Sn. oi cchencdbocnekscctvbnn $3,108,037 86 


December 30th, 1911 $3,812,904 51 











OFFICERS 


BEReeRT CASE, Vee amenent 
DE WITT HUBBELL, Asst. Sec. & Asst. Treas. 


. T. WARING, President 


&Y: a Lay Vier ee ee President 








of New York 


59 Liberty Street, New York 





STATEMENT OF CONDITION JANUARY 1 1912 


ASSETS LIABILITIES 
| $5,763,581 .95 $2 ,000,000.00 
U.8.and other Bonds 145, 273.75) Surplus 400,000.00 
Interest Receivable.. 109,532.24 Undivided Profits 71,775.32 
Discount Account .... 96,216.90 | Mortgage Bonds....... 2. 928. 200.00 
90,907.28 | Mortgage Certificates 766, 206. 00 
Interest Payable 39,330.80 


$6,205 ,512.12 


Capital 











$6,205 612.12 


OFFICERS 
GEORGE A. HURD, President 


MORTON C. COGGESHALL, T 
EDWIN W. ¢ W. COGCESHALL: Hie Presidents GURDON M. MAYNARD, ode 


JULIAN D. FAIRCHILD, J. HENRY WESTON, Assiefant 


reasurer 


TTT 


Financial, 








Stone & Wesster 


PUBLIC SERVICE. CORPORATIONS 
STONE & WEBSTER) 


ENGINEERING CORPORATION 





STONE & WEBSTER 
MANAGEMENT ASSOCIATION 
GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS: 





BOSTON 
547 MILK STREET 
NEW YORK CHICAGO. 
SNASGAU STREET fPIRST NAT. BANK BLDG; 





ASSETS 
REALIZATION 
COMPANY 


Capital $10,000,000 





Will loan on security requir- 
ing special investigation 
or clese supervision, and 
not available for bank loans. 
Large enterprises financed. 
Prompt investigation of 
security effered, whatever 
its character or location. 


Correspendence Invited 


NEWYORK PHILADELPHIA| 
26 Broad St. Latayette Bidg. 


CRFICAGO 
First Natte »:'\: lank Building 














The Geuerument Accountant 


- O WASHINGTON. ic 


OFFICLAL ORGAN OF THE ASSOCIATION OF 
AMERIGAN GOVERNMENT AOCOUNTANTS. 


The Mortgage-Bond Company) 


TO BE FOUND IN ALL LEADING CERTIFizZD 


PUBLIC AGGOUNTANTS OF FICHS. 


Sample Copy 18 cents. Per Annum $1 89 





Oentral W. ¥. Gas & El. 5s, 1941 
Lansing Fuel & Gas 5s, 1921 
East Chic. & Ind. Har. Wat. 5s, 1927 
Utah Light & Power 4s, 1930 

Ft. Worth Power & Lt. Pref. Stock 


H.L. NASON & CO. 
65 Congress St., BOSTON, MASS. 








| 


Barnes & Lofland 


147 So. 4th St., Philadelphia, Pa. 
Stocks and Bonds 
AT 
AUCTION 
EVERY WEDNESDAY 
Salesroom 25! Philadelphia Bourse 
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re Financial. ee axust Companies. 
PUBLISHED TO-DAY i OR 
Te ee tae | @OMMERCIAL [TRUST COMPANY 
Commercial Paper OF NEW JERSEY. 
by i RR. F d McAdoo Tunnel 
Ralph May and Roger W. Babson Opposite Pci ile hati City, N. . — 


For Merchants, Bankers and Investors. 


apuses ‘of, Coinmvescial Paper asa, medium ‘of CAPITAL, SURPLUS AND PROFITS OVER $3,200,000 00 





finance, of the Protection of Commercial Paper, 
of the im rtance of Commercial Paper, an of 
the aids that help its work. 














Price: leather bound, postage paid, $2.00. Statement at the Close of Business December 30, 1911. 
Order from ASSETS. LIABILITIES. 
: , ee a Stocks and Bonds_._........---- 98. FROGS Ob HER bb cdknedccccisscnecicnsne $1,000,000 60 
The Babson Statistical Organization, | Mortgages __...____._____----_-- ee cee ema 1,500,000 00 
: Loans, Demand and Time____-_--- 5,101,036 17 | Undivided Profits............... 814,975 47 . 
at Wellesley Hills, Mass. le ee... ... ciinaienb anus 1,353,677 86 | Dividend ........-ccncenccesnce 40,000 00 
Largest Organization of itsClass in U.S. | panking House......._....----- One Oe Oe LE... cn wanccccakenae 12,170,015 53 
peeree Gomme Memes . . ~~ eccccsbe 159,627 61 
Petre MeN  ccudddiateoe 74,369 95 
I ns Oe Fa ee 116 85 
1913 | nue from Banks............---- 612,778 11 
IAS. B. COLGATE & C0. Cash on Hand and In Bank__-.-_-_-. 1,217,366 94 
$15,524,991 00 $15,524,991 O00 . 


Members New York Stock Exchange Transacts a General Banking and Trust Business 


36 Wall Street, - = New York| SAFE DEPOSIT VAULTS OF THE BEST MODERN CONSTRUCTION 


BOXES FROM $5.00 TO $500.00 PER ANNUM 
Special Terms for Collection of Out-of-Town Checks 














































© . OFFICERS: 
Booth Fisheries Co. ROBERT S. ROSS, VI ern. we LIAM 3. FIELD, Secretary.and Treasures. 
° . ce- ent. e 
Debenture 6% Gold Bonds JAY S. PERKINS, Assistant Treasurer. J. RICHARD TENNANT, Ass’t t Secretary. 
DIRECTORS: 
. WILLIAM BRINKERHOFF CLARENCE H. KE : 
To Yield over 6% CHARLES 8S. CARSCALLEN DAVID W. LAWRENCE EDWIN A- STEVENS 
ee CHAS. D. DICKEY JAMES A. MACDONALD MYLES TIERNEY 
Circular en Application ) WILLARD C. FISK JOHN A. MIDDLETON CORNELIUS VANDBRBILT 
OSCAR L. GUBELMAN JAMES G. MORGAN JOHN J. VOORHEES 
JOHN W. HARDENBERGH MOSES TAYLOR PYNE GEORGE W. YOUNG 
WILLIAM B. JENKINS PERCY R. PYNE 2ND AUGUSTUS ZABRISKIB 
Branch Office: 729 15th St., N.W.Washington, D.C | © ROBERT S. ROSS mi 
Private Wires to Philadelphia, Baltimore and and 
Washington 
Chester County Gas 5s MORRISTOWN, NEW JERSEY 
East McKeesport Street Railway 5s 
Northern In Gas & Electric 5s SAMUEL FREEMAN, President 
Frankford Tacony & Holmesburg 5s STATEMENT DECEMBER 830, 1911. 
RESOURCES LIABILITIES 
George B. Atlee & Co. ES a. chitinesicncithihnabioned $5.601.307 00 Cosltll ......3.-.0<0.06+--- $600,000 00 
BANKERS Stocks -.--.-. -------------- 763,720 00 a. eels 1.422.474 74 
19 8. Fourth 8 Philadel Mortaehii 2-5-2. co $46°728-00 Due to Banks (Gollections) ____ 9.042 66 
, \ ortgages ---.--- sdpoesstonanl ue to $ isa wi 
1 ba . phia OG Ci énns mae cnr Oieut 108 ,334 91 
Interest Accrued, &c -....-.--.. 93,017 
—_ from Banks (Collections) _ - : ost sit od 
ver Union W NE ERE, BR e's yl aerate a sa mag ay essere 
Ri ction g Ss . $9,394,538 16 $9,394,538 16 
> DIRECTORS 
Syilined W Outer Walter @ Gkiman Sane apelinoe John Cla — 
a € Pe ames ° 0 “4 
ver & Northwestera Ss aad stocks Richard A. McCurdy Henry F. Taylor S. Minot Jones Granville M. White 
G. G. Frelinghuysen Louis A. Thebaud D. Olcott Harrie T. Hull 
W. C. PACKARD John H. Capstick A. R. Whitney Jr. 
COOPER BLDG.. DENVER Interest paid to depositors since organization, Dec. 15, 1892, $2,108,196 69 
Allows Interest on Deposits Subjectito Check Payable in New York Funds. 
JOHN B. STETSON CO iti y 
RIGHTS Pays 3% interest on Accounts of $100 or over, Subject. to Cheek. 

















SAMUEL K. PHILLIPS 


siGemes rae UNION TRUST COMPANY 


OF NEW JERSEY 
The Montgomery and Washington Streets, Jersey City 




















Lumbermans ) {Penn RR. Ferry 
N | Bank Adjacent to | mcadoo Tubes 
ational Ban CAPITAL AND SURPLUS, $682,000 
Houston, Texas SAMUEL LUDLOW JR., President 
JOHN J. GORMAN, Vice-President JAMES G. HASKING, Vice-Pres. & Treas. 
f JOSEPH E. BERNSTEIN, Vice-President GEORGE E. BAILEY, Secretary 
Capital and Surplus, DIRECTORS 
$500 060 Chas. K. Beekman James G. Hasking Chas. H. Lee John T. Rowland Jr. 
. Joseph E, Bernstein Chas. E. Hendrickson Jr. Samuel H. Lever Thomas Rowlands 
Joseph A. Dear Charles E. Hewitt Chas. F. Long Thos. W. Skelton 
John J. Gorman Erskine Hewitt Samuel Ludlow Jr. Stanton M. Smith 
James P. Hall Robert S. Hudspeth Jacob Ringle J. T. Thomas 


TEXAS ITEMS 


Remitted on Receipt STRONGEST ‘AND "HEAVIEST SAFE DEPOSIT VAULTS IN THE 
STATE. BOXES $5 TO $100 PER ANNUM. 


INTEREST ALLOWED ON ALL CLASSES OF ACCOUNTS AT LIBERAL RATES 
CHECKS ON THIS COMPANY PAYABLE AT PAR 





George E. Bailey 
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Copurinershinps. 








Chartered 1866. 


Brooklyn Trust Company. 


Main Office: 177-179 Montague Street, 
Branch: Bedford Ave. and Fulton St. 


Manhattan office: Cor. 


3 
192,335 90 
6,888,484 21 | 
5,772,615 87 , 








FRANCIS L. HINE 


EUGENE F. BARNES 
EDWARD LYONS 


ae 


Summary of Statement to the State Banking Department at the Close of 
Business,December 21, 1911. 


RESOURCES 
Bonds and Stocks____________ $8,096, aR 03 
ROR ES Se ae 90,000 00 
Loans on Bond and Mortgage... 1,005,950 00 | 
nn ne com eceee i, ‘404, 402 05 
RESIS iS ee eee ce ape 433 20 | 


$23,450,608 27 | $23,450,608 27 
TRUSTEES 
THOMAS T. BARR - WILLIAM A. JAMISON JOHN J. PIERREPONT 
SAMUEL W. BOOCOCK DAVID H. LANMAN GEORGE G. REYNOLDS 
GEORGE W.CHAUNCEY FRANK LYMAN CHARLES A. SCHIEREN 
WILLIAM N. DYKMAN THEODORE F. MILLER J. H. WALBRIDGE 
WALTER GIBB HOWARD W. MAXWELL ALEXANDER M. WHITE 
WILLIAM HESTER WILLIS L. OGDEN WILLIS D. WOOD 


JOSEPH E. OWENS 
Advisory Committee—Bedford Branch. 


EDWARD THOMPSON 


Wall St. and Broadway 


LIABILITIES 
Gn Wea won cndusoeuee . $1,000,000 00 
Sara ng PRONG. «db dbeeawoe 2,414,652 43 
ES cin no: nom oe meinen 19,728, 454 33 
Rene oad for Taxes and Depre- 
iis cs eb ken emda 60,348 88 
Interest Acorued............. 97,152 63 
Dividend due January 2 1912. 
Extra dividend due Jan. 2 1912 150,000 00 





WILLIAM McCARROLL 
JOHN McNAMEE 














r 





Kings County Trust Company 


BOROUGH OF BROOKLYN 
342, 344 and 346 Fulton Street 


Statement at the Close of Business December 30 1911. 


RESOURCES. 


Sl ee ee ee 


N. Y. City and ge Bonds__ 


Other Stock and Bonds_________- ‘ ,003 16 
Bonds and Mortgages_____.______ ,110 00 
Loans ee Collateral, Demand and 
a ne a a pai 9,046,032 39 
Bills A Re URS) 3,034,044 57 
SO ee ee 210,000 
eee eS er ee 19,000 00 
Interest and Commissions Accrued _- 120,410 23 





$19,197,229 41 


LIABILITIES 
Tn uitan leh alien 2 500,000 00 
i ee 1,500,000 00 
Undivided Proits (met) ...<esceo- 703,937 92 
I a 16,390,154 58 
ere ee ee 50,401 95 
Rebate on Loans and Bills Purchased 32,621 19 
Taxes and Expenses Accrued_____- 17,000 00 
Trust Checks Outstanding__.__..- 3,113 77 








$19,197,229 41 


JULIAN. D. FAIRCHILD. President. 
WILLIAM HARKNES THOMAS BLAKE pertotary. 

D. W. McWILLIAMS, Vice-Presidents. WILLIAM J. WASON Jr., Asst. Secretary. 
JULIAN P. FAIRCHILD, J. NORMAN CARPENTER, Trust Officer. 
TRUSTEES 

John Arbuckle, Julian P. Fairchild, Joseph Liebmann, Fharies E. Perkins, 

Walter E. Bedell, Jose Grace, John McNamee, Dick S. Ramsay, 
ae. V. Brower, Willtan Harkness, D. W. ee Y Rhams. H.B harmann, 
dward C. Blum, Joseph prune. Henry A . Meyer, John T. Underwood, 
Robert A. pry sdale, H. K. Knapp, Charlies A. O'Donohue, Wm. M. Van Anden 
Soswell Eldrid Whitman W. Kenyon, John J. Williams, 
ulian D. Fairchild. 











| Long Island Loan and Trust Company 


Temple Bar, BROOKLYN, NEW YORK 





| Capital, 
SOURCES 
Bonds and Srocka’ bp wise St RS $4,079,150 40 
# ‘Bonds and Mortgages_-_-_-__-_-_- 740.5 aoe 00 
SO MD. So winoc as deoona ck. Non 
Loans, Demand and Time_____ 4,928, "736 21 
Cash in Banks and Office____ 1.441. ‘830 80 
Interest Acoured....._.._._ 109, "394 05 
RE is A SR AIR 92 51 





$11,299,728 97 


OLINTON L. ROSSITER, Vice-President 
FREDERICK T. ALDRIDGE, Secretary 





Surplus and Profits, $3,102,924.36 


STATEMENT AS OF JANUARY 1, 1912 


The Long Island Loan & Trust Company Offers to its Depositors 
the Advantage of its Facilities, Developed and Perfected by 
28 Years of Close Attention to the Interests of its Customers. 


OFFICERS 
DAVID G. LEGGET, President. 


LIABILITIES 

ERIE: ) Rae $1,000,000 00 

ee 1,000,000 00 
Unt ivided RR aa 1,102,924 36 
Dividends Gaguary RR 30,000 00 
Beene BEONEOGNS.. . . oc ccncccucce 8,111,421 79 
ercumea GOMeoms........--ice 7,607 42 
Interest Aoccrued__......_.. 32,775 40 
UO eae 16,000 00 





$11,299,728 97 


JOHN H. EMANUEL, Jr., Vice-President 
WILLARD P. SCHENCK, Assistant Secretary 














GEO. B. EDWARDS 


Tribune Building, NEW YORK, N. Y 
Tel, 4218 Beekman. Good References. 
Negotiations, Investigations Settlements 
eccinaee | of Property, Information 
In New York City or anywhere 


BANK & TRUST CO. STOCKS 
Bought and Sold 


GEO. RUST ROGERS 








Tel. 1782 Rector 60 BROADWAY 








NEW YORK, PHILADELPHIA, LONDON 
AND PARIS. 


January ist, 1912. 
Mr. HORATIO G. LLOYD, who has here- 
tofore been associated with us in Philadelphia, is 
this day admitted a partner in our firms in New 
York, Philadelphia, London and Paris, resident 
in Philadelphia. 


J.P. MORGAN & CO., 
New York. 
DREXEL & CO., 
Philadel phia. 
MORGAN, GRENFELL & CO., 
London. 
MORGAN, HARJES & CO., 
Paris. 








January 1, 1912 


We wish to announce that we have 


this day admitted to gencral partnership 
in our firm 


MR. W.J. K. VANSTON 
and 
MR. WILLIAM McM,. RUTTER 


Mr. Rutter will be resident partner in 
Chicago 


WHITE, WELD & CO 


New York Chicago Boston Buffalo 














56 Wall Street, 
New York. 
ist January, 1912. 
We beg to announce that Mr. B. J. HARRISON 
retires from our firm, and Messrs. FREDERICK 
A. LIBBEY, ROBERT STRUTHERS Jr. - 
PRENTICE STRONG and ARTHUR M. AN- 
DERSON, heretofore comprising the firm of 
LIBBEY & STRUTHERS, become partners in 
our business on this date. 
L. VON HOFFMANN & CO. 


December 3list, 1911. 
Notice is hereby given that the firm of LIBBEY 
& STRUTHERS has this day been dissolved by 


mutual consent. 
LIBBEY A STRUTHERS. 
55 Cedar Street, New York 








New York, January 1, 1912. 
MR. J. WRIGHT BROWN, son of our Mr. 
Waldron Post Brown, has been authorized to 
sign for us ‘“‘per procuration”’ in New York, Phila- 
delphia and Boston. Mr. DAVIS L. LEWIS has 
been authorized to sign for us “‘per procuration’’ 
in Philadelphia, and MR. SAMUEL HUNTING- 
TON WOLCOTT has been authorized to sign for 
us ‘“‘per procuration’’ in Boston. 
BROWN BROTHERS & CO. 





H. F. BACHMAN & CO., 
55 Wall Street, New York, 


announce the withdrawal from their firm of Mr. 
A. LUDLOW KRAMER, and. the admission 
thereto of Mr. GEORGE CHANDLER BALD- 
WIN and Mr. MELVILLE H. SMART. 

New York, January 1, 1912. 





HATHAWAY, SMITH, FOLDS & COMPANY, 
45 Wall Street, New York, 


announce that Mr. Stewart S. Hathaway was 
admitted to partnership in the firm on January 
1, 1912. 





DWIGHT P. ROBINSON, 
JOHN W. HALLOWELL, 
become partners from this date in the firm of 
STONE & WEBSTER. 
CHARLES A. STONE, 
EDWIN S. WEBSTER, 
RUSSELL ROBB, 
HENRY G. BRADLEE, 
ELIOT WADSWORTH. 
Boston—New York—Chicago. 
Dec. 30, 1911. 





We take pesenre. in announcing that 
Ss. WERS, 
hh. of our Chicago Office, 
has this day been admitted to an spsarent in the 
profits of our busines 
GOLDMAN, SACHS & CO. 
New York, January ist, 1912. 
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Butte Water Co. 5s, 1921 
Birmingham Water Co. 5s 
Galveston, Texas, 5s 

Houston, Tex., Water Wks. Co. 6s 
New Hampshire El. Rys. stock 
Austin, Texas, 4s 

Glens Falls Gas & El. Co. 5s 
Arizona Territory Bonds 

Lake County; Colo., ‘4s 

Des Moines Water Co. 4s 

Santa Fe County, N. M., Bonds 


H. C. Spiller & Co. 


Specialists in Inactive Boads. 
37 State Street Boste: 





Cumberland Tel. & Tel. 
Bond Scrip 


BOUGHT AND SOLD 


Goulding Marr & Brother 


BROKERS 





Nashville Tennessee 





TWSTEPHENS & CO 


BANKERS 
2 WALL STREET, NEW YORE. 


INVESTMENT BONDS 








interest allowed on accounts of 
Individuals and Corporations 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
39 Pine Street, 


All issues 


New York 





FIRST MORTGAGE BONDS 


Public Service Corporation 
To Net 6% 





Stability of Earnings 
Ample Margin of Safety 





Full particulars on application 


W. E. HUTTON & CO. 


peermen | York Stock Exchange 
New Yerk Cotton Exchange 


Wall and Broad Sts., New York. 
Private wires to Cincinazati, Chicago, Sas 
: Francisce and Los Angeles. 











ESTABLISHED 1887 


Lawyers Title Insurance and Trust Company 


Member of the New York Clearing House Association 


160 BROADWAY, NEW YORK 
Branch 188 Montague Street, Brooklyn 





STATEMENT OF CONDITION DECEMBER 30TH, 1911 





ASSETS 


Company’s buildings 160 Broad- 
way, Y., and 188 Montague 
ees. PO iin ands baveiaa 

Other Real Estate..........- 

Bonds and Mortgages___._-.-- 

Stocks and Bonds... _..-.--. 

Loans on Collateral and Bills 
BP nn tos chet en Satins iia ee 

Interest Accrued, Receivable- 

Rent Accrued, Receivable- - ~~ 

Accounts Receivable for Search, 
Tithe FONG, O6.<00cunsi dee 180,403 67 

Exchanges for Clearing House- 158,384 70 

Cash on Hand andin Banks... $3,531,402 84 


$26,445,731 71 


$2,324,463 55 
1,173,582 09 
668,008 3 
6,177,809 33 


6,042,030 
185,182 21 
4,464 47 





Louis V. Bright, Vice-President 
Thorwald Staliknecht, Vice-President 
Lewis H. Losee, Vice-President 
Herbert E. Jackson, General Manager 
Archibald Forbes, Treasurer 


David B. Ogden, Counsel 





GEORGE F. BUTTERWORTH 
WILLIAM P. DIXON 
ULIAN D. FAIRCHILD 








LIABILITIES 
I, | - $4,000,000 00 
DE with edaman w& Ka 5,500,000 00 
Undivided Profits —........ 467 ,662 72 
pS Geen 16,148,471 43 
Taxes and Rent Accrued, 
PE hw én nr cansinanueeeue 72,080 60 
Interest Accrued, Payable_-_-_ 25,562 85 
48 | Reserved for Current Expenses, 
eG ae ae seh b ous Soe ae 21,744 49 
Certified Checks............. 13,039 73 
Officers’ Checks Outstanding — 77,269 89 
Dividend Payable January ist, 
SUES APR ddaedcut Sbocedg we 120,000 00 





OFFICERS 
EDWIN W. COGGESHALL, President 


EXECUTIVE COMMITTEE 


EDWIN W. COGGESHALL, Chairman 

HENRY GOLDMA 
PHILIP LEHMAN 
JOHN T. LOCKMAN 





$26,445,731 71 


Walter N. Vail, Secretary 

U. Condit Varick, Asst. Treasurer 

Robert I. Smyth, Asst. Treasurer 
Frederick D. Reed, Asst. Secretary 
George F. Parmelee, Asst. Secretary 
William F. Baeck, Asst. General Manager 


N HENRY MORGENTHAU > 
JAMES N. WALLACE 


ALBERT H. WIGGIN 


























Fifth Ave. & 34th St. 
Lenox Ave. & 125th St. 


STATEMENT OF CONDITION 


ASSETS. 
Cash on hand and in banks_. $8,984,949 92 
Bonds and other Securities._.. 12,092,463 55 
IOAN BGM. « si od é ce doia 4 
Time Loans. . - 


4,388,306 14 
Bonds and Mortgages_____-_- 3,255,763 93 











KNICKERBOCKER 
TRUST COMPANY 








60 Broadway 
Third Ave. & 148th St. 
MONDAY, JANUARY 1, 1912 
LIABILITIES. 
$3,181,000 00 
4,800,000 00 
1,045,615 71 
Certificates 57,000 00 


Unconverted ‘‘B’’ 














Real Estate, Banking Houses 4.336.537 02 Total Capital and Surplus_. $9,083,615 71 
Accrued InterestgReceivable- 366.933 59 | Due Depositors.._......---- 37,077,203 78 
Dividend!Checks —.....-.-. 88,662 00 
Reserved tfor Taxes, &c. . —- 63,716 02 
Accrued jiInterest Payable. ._- 75,897 50 | 
$46 ,389,095,01 $46,389 ,095,01 
CHARLES H. KEEP, President 
DIRECTORS 
BENJ. L. ALLEN LEWIS L. CLAR KE WILLIAM B. JOYCE 
G. LOUIS BOISSEVAIN H. RIEMAN DUVAL CHARLES H. KEEP 
FREDERICK G. BOURNE CHARLES F. HOFFMAN SAMUEL T. PETERS 
FRANKLIN Q. BROWN J.HORACE HARDING WILLIAM A. TUCKER 
EDWARD H. CLARK PAYNE WHITNEY 





~ QOMMENCED BUSINESS MAY 22, 1907 


IDELIT 


TRUST 


OF NEW YORK 
Chambers St. and West Broadway, N. Y. 
CONDENSED STATEMENT ON JANUARY 1, 1912. 


RESOURCES. 
Investments (market value) - - -- - - - $2,068,691 62 
Loans and bills purchased_- ------- 5,391,205 69 
Interest accrued receivable - --- - - -- 20,971 05 
Furniture and fixtures---.....-.-.-.- 6.000 00 
BOG ORE VEE ncpusenonracconss 24,500 00 
Exchanges for Clearing House.. - 198,899 82 
Cash on hand and in bank- ---- . 2,142,182 21 





$9,852,450 39 








LIABILITIES. 

NE iia Gash: Be ee ie aiwnewwel ,000,000 00 
Ps ctriwtdncane ea 
Undivided profits ...-.- -...-. 358,270 83 
Se | can rare Bee eo ves ,010 00 
Reserved for taxes-..--.---.-- insite 12,598 93 
Interest accrued payable....... - 5,739 76 
I a i 7,547,830 87 

$9,852,450 39 


President, Samuel $8. Conover 
Vice-Presidents, Wm. H. Barnard, John W. Nix 


Secretary, Andrew H. Mars 


Asst. Secretary, Stephen L. Viele 


Trust Officer, Arthur W. Mellen 





Member of the N Y Clearing-House Association. 


ad 


; 
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ava THE CHRONICLE 


stents ——— 








 — 


ete or A Ne a ee re tte os oe wer 





[VoOL. LXxXXXIv. 








Zeust Companies. 


~~. 











| THeNew Yorn Trust COMPANY 


26 BROAD STREET 


OTTO T. BANNARD, President. 


MORTIMER N. BUCKNER, | vice-Pres'ts. CHARLES E. HAYDOCK, ) 
FREDERICK J. HORNE, | ARTHUR S. GIBBS, 





Asst. Secretaries 


HERBERT W. MORSE, Secretary. H. WALTER SHAW, 
JAMES DODD, Treasurer. MONTROSE STUART, J 

TRUSTEES. | 
OTTO T. BANNARD JAMBS N. HILL JOHN S. PHIPPS 
S. READING BERTRON FP. N. HOFFSTOT E. PARMELEE PRENTICE 
JAMES A. BLAIR ARTHUR CURTISS JAMES EDMUND D. RANDOLPH 
MORTIMER N. BUCKNER FREDERIC B.JENNINGS NORMAN B. REAM 
JAMES 0. COLGATE WALTER JENNINGS B. AYMAR SANDS 
ROBERT W.de FOREST CHAUNCBY KEEP JOSEPH J. SLOCUM 
JOHN B. DENNIS DARWIN P. KINGSLEY JOHN W. STERLING 
ELBERT H. GARY JOHN J. MITCHELL JAMES STILLMAN 
JOSEPH P. GRACE JAMES PARMELEE ERNST THALMANN 


CHARLES W. HARKNESS GEORGE W. PERKINS MYLES TIERNEY 





Statement January Ist, 1912. 











RESOURCES. | LIABILITIES. 

Cash in Office and Banks----- $10,557,401 28/Capital Stock.....-.---.-.---- $3,000,000 00 
Loans on Collateral. _......-- 22,701,106 61} Surplus and Undivided Profits. 11,591,989 95 
Bills Purchased--........-..-- 5,461,403 45) Deposits__.._......--------- 41,031,598 10 
Stocks and Bonds----...----- 14,095,438 85| Cheques Outstanding------.-- 775,080 05 
(Market Value.) ‘Reserved for Taxes------.---- 84,000 00 
Bonds and Mortgages. .- ------ 1,506,175 00; laterest Payable..........-.-. 42,360 09 
SS a eee 27,015 82 
Exchanges for Clearing House. 1,777,946 57 
Interest Receivable _.......-.- 398 541 61 

$56,525.028 19 $56,525,028 19 


Member of the New York Olearing House Association. 























United States 
Mortgage & Trust Company 


B’way & 73d St. 55 Cedar St. 8th Ave. & 125th St. 








STATEMENT OF CONDITION DECEMBER 30 1911 


Assets. 











| Liabilities. 

N. Y. City Mortgages__.._.___ ee Sr oo. cc cwcccccenece $2,000,000 00 
N.Y. City and State Bonds... 2,982,575 74|Surplus__.............. 4,000,000 00 
Other Bonds and Stocks______ 11,383,428 89} Undivided Profits._._._.._.____-_ 410,420 20 
Loans, Demand and Time____._ 15,761,049 00{ Reserve for Taxes, etc__._____ 92,625 78 
SES Re 6.280.378 40| Deposite ............._._... 50,252,082 39 
Cash on Hand and in Bank____ 13,008,788 89! Treasurer’s Checks.....______ 1,736,911 39 
Clearing-House Exchanges_... 2,545,073 43| Mortgage Trust Bonds._._..___ 8,129,800 00 
Foreign Exchange.._._.___.___ 4,065,149 49/ Accrued Interest Payable__-___ 185,053 62 
| ET aN RI, 9,293,784 92 
Accrued Interest Reecivable___ 487,664 62 

$66,806,893 38 $66,806,893 38 

OFFICERS. 
JOHN W. PLATTEN. __-_President. 
CALVERT BREWER..____.. Vioe-President|ALEXANDER PHILLIPS... _.--- Secretary 
CARL G. RASMUS._......__. Vice-President| HENRY L. SERVOSS______. Ass’t Treasurer 
FRANK J. PARSONS.___.._. Vice-President |T. W. B. MIDDLETON_____- Ass’t Secretary 
ST: EIN, cc ecee 3. Treasurer} VICTOR EHRLICHER.._.__._. Ass’t Secretary 
HARRY W. HADLBY, Assistant Treasurer. 
DIRECTORS. 

CHARLES 8. BROWN CHARLES M. HAYS JOHN W. PLATTEN 
BURNS D. CALDWELL H.R. ICKELHEIMER MORTIMER L. SCHIFF 
JAMES G. CANNON WILLIAM A. JAMISON HENRY TATNALL 
LEWIS L. CLARKE LOUIS C0. KRAUTHOFF EBEN B. THOMAS 
T. DE WITT CUYLER JULIUS KRUTTSCHNITT JAMES TIMPSON 
CHARLES D. DICKEY ADOLPH LBHWISOHN ARTHUR TURNBULL 
ALLEN B. FORBES CLARENCE H. MACKAY C. VANDERBILT 
ROBERT A. GRANNISS ROBERT OLYPHANT PAUL M. WARBURG 





Member New York Clearing House Association 
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AMERICAN ale & TRACTION COMPANY. 
40 Wall Street, New York Cit ty. 
January 1912. 

The Board of Directors this day declared from 
the net earnings. of the Company the ar 

quarterly dividend of ONE AND ONE-HALF 
a %) DER OCENT on the PREFERRED age 

this Company, payable February 1, 1912, 

Sthalbonden of record of Preferred stock at “the 
close of business January 16, 1912. 

The Board also deciared from the undivided 

rofits of the Company a apersenty dividend = 

WO AND ONB-HALF (2%%) PER CEN 
on the COMMON stock of the Company, satabhe 
February 1, 1912, to Stockholders of record of 
—— stock at the close of business January 16, 

The Board alse declared from the undivided 
pr rofits of the Company a dividend of TWO AND 

NE-HALF (2 &) SHARES OF COMMON stock 
on every One Hundred (100) shares of Common 
stock outstanding, payable February 1, 1912, to 
Stockholders of record of COMMON stock at ‘the 
close of business January 16, 1912. 

The Transfer Books for both Preferred and 
Common stock will close January 16, 1912, at 
3 o'clock p. m., and — re-open February 3. 
1912, at 10 o'clock a. 

C. N. JELLIFFE, Secretary . 





THE ASSOCIATED MERCHANTS CO. 
.d., January 3d, 1912. 

A caneiar aaareerta dividend of One and One- 
Quarter Per Cent (14%) and an additional) 
quarte 7 eviews of One-Quarter of One Per Cent 
on the Preferred Stock, also a regular quar- 
terly dividend of One and One-Half Per Cent 
(14%%) and an additional quarterly dividend of 
One-Quarter of One Per Cent on the Second Pre- 
ferred Stook, will be paid January 15th, 1912, te 
the holders of the Preferred Stocks of this com pany 
of record at three P. M. Monday, January 8th, 
1912. MOSES ELY, Secretary. 








UNITED STATES RUBBER COMPANY. 

42 Broadway, New York, January 4th, 1912. 

The Board of Directors of the United States 
Rubber Pompey kas this day declared from its 
net stg 24 uarterly dividend of Two Per Cent 
on t referred Stock (including all out- 
standing old ‘**Preferred’’ Stock), a quarterly divi- 
dead of One and One-Half Per Cent on the Second 
Preferred Stock, and a quarterly dividend of One 
Per Cent on the Common Stock of the Company, to 
stockholders of record at 3 p. m. on Monday, 


#| January 15th, 1912, payable, without closing ef 


the Transfer Book Ss, January 3ist, 1912. 
JAMBS B. FORD, Treasurer. 


American Telephone & & Telegraph Co 


Four Per Cent Collateral Trust Bonds 


Coupons frem these bonds, payable by their 
terms on January 1, 1912, at the office of the 
Treasurer in Now York, will be paid by the 
Manhattarm Trust Company, 113 Broadway. 

WILLIAM R. DRIVER, Treasurer. 








THE AMERICAN SE DING: MACHINE co. 
Offices +P 3 pe , Ohio. 

UARTERLY DIVIDE ONE AND 

ONE-HALF PER gk ad i) ) pon the PRE- 

F dad ONE P 1%) upon the 

COMMON GAPITAL grook Na the Com 

have been deciared, payabie January 15th, 1912, 

to stockholders ef record at close of business 





n. 
B. dg. W COTT, Treasurer. 





FEDERAL SUGAR REPINING co. 
nuary 4, 1912. 
The regular quarterly dividend of One and One- 
half per cent (1 44%) on the Preferred Shares, and 
a oo quarterly dividend of one and One- 
er cent (14%) om the Common Shares 


qu 
‘of the “he Bed ederal Sugar a Company 


will be 
paid on January 29th, 1912, to the stoskholders 
of record as thoy shall appear at the close ef 
bu;iness on os 26th, 1912. The Transfer 


Books will net 
~ 9 PLATT, Secretary. 








AMERICAN TSBLEPHONE & TELEGRAPH CO, 
A dividend of Twe Dollars per share will be 
paid on Monday, January 15, 1912, to stock- 
holders of record at the clese of business on Sater- 
day, December 30, 1911. 
WM. R. DRIVER, Treasurer. 





J. G. WHITE & COMPANY. sacorporated 
Bngineers—Contr 


43-49 Bxohange Place, Now York, =! 
The regular quarterly dividend (35th qparkes) 
of One and One-Half Per Cent has been lared 
on the Preferred Stock of this Company, payable 
February 1st, to te stockholders of record 


January 20th. ; 
S. COLLETTE, Secretary. 





INTERNAT ONAL LE PArce COMPANY. 

A dividend of f ONE PER CENT 
on the Preferred Stok has yr pd declared, payable 
January 15th, 1912, te Preferred Stockho ders of 
Record at the clese of business (3 p.m.) Januw- 
ary 3rd, 1912. ‘Transfer beoks will remain open. 


Checks mailed. 
E. W. HYDE, Sccretary. 





THE UNITED GAS D PROVEMENT COMPANY 
Corner Broad a h Sts 
Philadelphin, — 18, ‘1911. 
The Directors have this day declared a quar- 
terly dividend of two per cent ($1 00 per share), 
payable Jaa. 15, 1912, to stockholders of record at 
the close of business Dec. 80,1911. Checks will be 
mailed LEWIS LILLIE, Treasurer. 
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 Bevidends. Crust. Companies. 
THE KAN AS CITY SOUTHERN . ; . — 
Way COMPANY. 
Ne. 25.B oe hee ee Dec. 1 see tae 
A quarterly dividend of ONE PBR CRNT (1%) 
Ras been declared upon 
Stock of oni Company from surplus. earnings of 
Z cookhol ld ‘vee pevepleroe o ox soa’ 
~ olders of record a . 
December 30, 1011. F IFT H AVENUE 
Checks for the dividend a. be mailed to stock- 208 
Transfer Office. 
G. GO. HAND, Seoretary. ALEXANDER S. WEBB JR., President. 
ABRAM M. HYATT, Vice-President, OWEN WARD, Vice-President. 
HORAGE F. POOR, Treasurer ‘Sa-" BRBCKENRIDGS CARROLL, Asst. Treas 
The Kansas City, Mexico ait... 
& Orient Railway Co. Statement of Ceadition at the Clese ef Business December 30, 1911 
Kansas City, Mo., January 1, 1912. ASSETS aide SLIABILITIES - 
Coupons of the First Mor e Bonds of the . . 
acme City Mexiee.& Orient tawapOempany, 144 Cash in Vault...-........... $4.97 eet On| Capital ..<.<-- 52 -- 5-88... $1,000,000 00 
due February 1, 1912, will be paid at the Ameri- Cash in Banks._-._....-.--- 1,441,050 24 ot ne Ne seosat~n sodasneve 500, 
ean Exchange National ey ma ° en. mere Bede ge Nm as 2 O82 '398 39 rte for ope ene OF°080 00 
N.Y. WM. LEE RNES, Treasurer Time Loans on Collateral... - 2. AT1 oy Treasurer’s Cheoks__________ 71,227 70 
Bills Purchased__........ .-.. ,817,560 ED cx: tac dhe worth enh atin tedden 11,432,116 32 
THE H. B. CLAPL IN, COM ‘ANY, Bonds, Market Value___...-- 2,097,451 98 
Corner of Chure Stocks, Market Value_.__... 226, 00 
New York, ok oh, inn Bonds and Mortgages___.._-_ 1,199,666 77 
A quarterly dividend of one and. one-half per Rents Receivable_........-- 
ecent (1%%) will be paid January 15th, 1912, je Accrued Interest “Raastvabie. 44,186 69 
holders of the Common Stock of this Com ompeny, 2. 
record at three P. M. a ag Janu 12 $13,065,401 98 | $13,065,401 98 
RCE, apurer” 
Office of RECT 
H. M. BYLLESBY & COMPANY, Dl ORS 
Engineers Managers W. D. Baldwin William Felsinger Clarence H. Kelsey B. Aymar Sands 
Chicage Geo C. Boldt Erskine Hewitt W. DeLan Kountse Isaac N. Seligman 
pe Board wie a SOME RM oe 4 ry ee ed Gedvae C. Clark Samuel V. Hoffman George aehens Louls Stern 
eclared : ‘ 
quarterly dividend of one and brane uarters per Wm. G. Conklin Abram M. Hyatt William G. MoAdeeo Owen Ward 
eae 1 be 2) pen ee vekeae ih ok of the Com- Robert E. Dowling Arthur Iselin John P.Munn,M.D. Alexander S. Webb 
stockholders of record as of the elose of business Stuart Duncan Bradish Johnson Irving B. Raymond @. Morton Whitman 
December ‘30th, 1911. William Salomon Wm. H. Wheelock 
ROBERT J. GRAF, Secretary. 
H. M. BYLLESDY & COMPANY, BROADWAY & LISPENARD 8ST. BROADWAY & 72D ST. 
Engineers Chicago Managers FREDERIO P. DAVIS, Manager. NELSON F. GRIFFIN, Manager. 
The Board of Directors of the FORT SMITH 











LIGHT & TRACTION COMPANY, Fort Smith, — 
Arkansas, has declared a quarterly dividend of atom 


ene and three-quarters per cent (1%%) upon the h ca 
pony stock of the Compeny, pavane by oe 
“arity me cmaane ees) A 116 Guarantee & Lrust Uo 
of the close of business December 30tm. 1011. . 
e 
—- — 176 Broadway, MANHATTAN 






























































Office of 
H. M. BYLLESBY & COMPANY, 350 Fulton Street, JAMAICA 175 Remsen Street, BROOKLYN 
RT cogs ss 167 Jackson Ave., L. I. CITY 196 Montague St., 
The Board of Directors of the OTTUMWA . 
RAILWAY & LIGHT COMPANY, Ottumwa, Statement at Close of Business December 30th, 1911 
Iowa, has deciared a quarterly dividend of one RESOURCES LIABILITIES. 
and three-quarters per cent (1% %) upon the pre- City of New York Bonds (Mar- 0 OSE ELE EE LAI $4,375,000 00 
Sanuaie Tbe 1Std, cee ncaa ee codend a ket Value, $524,381 25) - _ - -- $513,068 75 lus (All Harned) ------- 7 10,625,000 00 
ef the tet. of business December 30th, 1911 Other Stocks and Bonds (Mar- Undivided Profits.........-- 748,476 44 
ROBERT J. GRAF. Seeretar ket Value, $6,865,460 89)... 6,765,574 09} Amount Due Depositors----.-- 30,617,787 20 
: ' y: Bonds and Mortgages. .--..--- 12,777,160 90 | Certified Cheoks_--.......--- 160,231 81 
Bills Purchased... ........-.-- 4,078,667 27 | Officers’ Checks._-...._._--.-- 443,748 20 
: ice ef Banking Houses, New York, Reserved for Taxes..-_..-..-- 94.109 95 
H. M. BYLLESBY & COMPANY, Brooklyn and Jamaica. ---_-- 1,987,841 25; Accrued Interest... .._..-.-- $8,376 19 
Engineers Managers Other Real Estate.........-- 290,848 81} Accrued Expenses________ _-_- 16,028 89 
Chicage Accounts Receivable. ......-.- 219,788 16 
The Board of Directors ef the WESTERN i ig Se a 89 
STATES GAS & ELECTRIC COMPANY of Accrued Interest...........- seo at os 
Delaware has declared a quarterly dividend of Time Loans on Collateral... 6 41 
ene and three-quarters per cent (1 %%) upon the Demand Loans on Collateral. k 4 
gretured stock of the Company, payable by check Cash on Hand andin Banks... 7,606, 
oy! — eae to * pene “yr Nw ia as Suspense __..-_- ae ips ‘ 
ef the close of business December ‘ : 
ROBERT J. GRAF, Secretary. $47,178,758 68 $47,178,758 68 
- TRUSTEES. 
John Jacob Astor James Lyneoh @haries A. Peabody 
Frank Bailey Ranald H. Macdonald William H. Porter 
a eeee Pi gommsort 4 paaen - ‘ee ' A piggy Tape 3 - 
arles rown gar L.. Marston arles chardso 
i M ¥ LL S C 1G. Julien T. Davies William J. Matheson Henry ata 
+ . B E BY & Robert W. deForest Charles Matlack James he 
Robert Goelet William A. Nash Sanford Steele 
E NG I NE E R S Martin Joost William H. Nichols Paul M. Warburg 
Augustus D. Julliard Robert Olyphant Ellis D. Willlams 
_ Clarence H. Kelsey Louis Windmuller 
BX AMINATIONS and REPORTS STATEMENT OF THE 
Met lit I tC 
806 South La Sallie Street, CHICAGO Pp p y 
Re Ie OF THE CITY OF NEW YORK 
Oxiahema City; Oxiahoma. § Mobile: Als, January lst, 1912 
ASSETS. LIABILITIES. 
NewYork City Bonds.__._ _-_- $1,495,930 00 as a asck asda mn wo ec edeanies $2,000,000 00 
New York State Bonds_-.-.--- 201,000 00 a we tial wiinitidintd dacuiil 5, rt 2 
Ww d offe Other Pou! and Bonds... .-- 2,645,150 00 Undivided Profita_......_ 1,013, 2 
© own ana oer | §@pectal Agsots..-...-......--- 1.£06.a00 O@t Menostts ...54-..........- 23,130,811 02 
Bonds and rteeens a 1,133,100 00 Interest Acorued.._...___ 135,285 19 
City of Loaned on Collaterals -..... 16,644,663 77 Reserved for Taxes..__.__-. 49,000 00 
EL, co ndcmhnion nis 1,609,853 46 Reserve for Rent._.......-- 6,925 00 
I a i ek ik 67,325 61 Unpaid Dividends._...._ 111,630 00 
t ES 634 99 Accepted Checks. ......--- 177,496 95 
14S Advances to Banks and Trust Merv 
€ 8 bby Companies in Liquidation... 236,881 42 
DUE 1918 sae ee ama CO 
as anks..- 
Cash on Hand... 2,501,571 62—6,166,975 97 
Price on application $31,624,184 45 $31,624,184 45 
OFFICERS. Pe PMs at "3 
Brayton Ives, President. ad 
Anton A. Raven, Vice-President. George N. Hartmann, Secretary. ~ 
G re A N a & CO. Beverly Chew, 2nd Vice-President. James F. McNamara, Trust Officer. ss 
Bertram Cruger, Treasurer. Ru ert W. K. Anderson, Asst. Treas. 
BANKERS Frederick E. d, Asst. Secretary. 
$4 NASSAU STREET NEW YORK na 
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Central Trust Company of New York 


84 WALE STREET 





CAPITAL, $3,000,00000 © SURPLUS, $15,000,000 00 
UNDIVIDED PROFITS, $1,719,456 07 











STATEMENT 
tng its Condition at the close of business on the 30th day of December, 1911 
RESOURCES. : LIABILITIES. 

Bonds and Mortgages........---- $1,672,171 05 | Capital Stock.......--------..-- $3,000,000 00 
Public Securities, Market value_._. 4,714,841 66 | Surplus------.------------------ 15,000,000 00 
Other Securities, Market value___. 23,987,944 98 | “Undivided Profits......-.--.---- 1,719,456 07 
ins ii nc ieinimatdiiine watts 53,135,689 66 | DEPOSITS'- ------------------- 94,652,783 41 
Ce ME eo st oe eeke 1,007,935 40 | Other Liabilities, viz.: 
re Oe Cs os. cueebaceccue 19,873,214 83| Reserved for Taxes_-...-.--.--- 105,446 33 
Dn Ti cbiGedtlewdconcnce 10,111,504 39| Accrued Interest...-..-.------ 149,990 94 
Accrued Interest............-_-- 688,103 40| Secretary’s Checks--.-.....--- 13,728 61 

$114,641 ,405 36 $114,641 ,405 36 





*Dividend payable Jan. 1, 1912, charged to Profit and Loss and not included in this statement. 


JAMES N. WALLACE, President. 


£. FRANCIS HYDE, Vice-President, MILTON FERGUSON, Secretary, 
BENJAMIN G. MITCHELL, Vice-President, FRANK B. SMIDT, Asst. Secretary, 
DUDLEY OLCOTT 2d, Vice-President, Cc. P. STALLKNECHT, Asst. Secretary. 


BOARD OF TRUSTEES. 


CHAS. LANIER, 
A.D. JUILLIARD, 
JAMES SPEYER, 
HENRY D. BABCOCK, 
DUDLEY OLCOTT, 
JACOB H. SCHIFF, 


SAMUEL THORNE, 
ADRIAN ISELIN JR., 
E. F. HYDE, 
HENRY EVANS, 
DUDLEY OLCOTT 2d, 


GEO. MACCULLOCH MILLER, 
JAS. N. JARVIE, 

WILLIAM A. READ, 

JAMES N. WALLACE, 

JAMES C. BRADY, 











CHARTERED 1853 


United States Trust Company 
OF NEW YORK 


Nos. 45 and 47 Wall Street 


Cagital, . «+ « « .« $2,000,000.00 
Surplus and Undivided Profits, 13,877,034.29 











STATEMENT 
Showing its condition as of the morning of the first day of January, 1912 
RESOURCES. LIABILITIES. 

Cash in Vault and in Banks__. ~~ $138 ,227.610 69 | Capital Stock.................-- $2,000,000 00 
EE EEE a ett a no . cibmcim omaabeais aie 12,000,000 00 
Bonds and Mortgages_......_._-_- 4,168,750 00 | Undivided Profita_......._....-- 1,877,034 29 
Loans on Collaterals..........._- 35,402,782 27 | Deposits in Trust.........-.-..-. 62,392,905 35 
nD PS UOMOOOE on ccccdcdddccunccee 14,277,628 42 | Interest Accrued on Deposits... -- 671,320 21 
New York City and other Bonds Rebate Interest on Bilis Purchased 75,629 33 

and Securities at market value, Reserved for Taxes....._____..__. 94,700 00 

being more than the book value 

DT ARee eee. cnn euhancacous 10,651,540 00 
Ss... - cicbhadécnabe 383 ,277 80 Yabo 

$79,111,589 18 $79,111,589 18 





Dividend of Jan. 1 1912 ($500,000) charged to Profit and Loss, and not included in above statement. 





EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, Vice-President. HENRY E. AHERN, Secretary. 


WILFRED J. WORCESTER, Asst. Secretary. CHARLES A. EDWARDS, Second Asst. Secretary. 


TRUSTEES 


JOHN A. STEWART, Chairman of the Board. 
Frank Lyman, Lyman J. Gage, 
James Stillman, Payne Whitney, 

John Claflin, Edward W. Sheldon, 
John J. Phelps, Chauncey Keep, 
Lewis Cass Ledyard, George L. Rives, 


W. Bayard Cutting, 
William Rockefeller, 
Alexander E. Orr, 
William H. Macy Jr., 
William D. Sloane, 
Gustav H. Schwab, 


Arthur Curtiss James 
Wiliam M. Kingsley, 
Wm, Stewart Tod, 
Ogden Mills, 

Edgerton L. Winthrop. 
Cornelius N. Bliss Jr. 





i o’clock noon. 





MANHATTAN 
TRVST 
COMPANY 


Wall Street, cor: Nassav 


Member N. Y. Clearing House Association 


Condensed Statement of Condition at the Close of 
Business December 30th, 1911. 


RESOURCES 
United States, New York State and 
City Bonds and Other Municipal 

















Bonds, market value___._._ _.- - $1, 814,798 70 
Corporate bonds and stocks, m 
el ici Mil ini on oi inanetn we 7,285,498 59 
Call loans on collat- 
GE sictnin icine ite die $6,168,435 40 
Time loans on bills 
receivable.......- 3,985,783 78 
10,154,219 18 
Cash in vault and in 
RI, do ili i os dh ona -$4,504,360 91 
Bxcheness for Clear 
ing House........ 531,560 47 
5,035,921 + 
5 pel na epee Bt tenn ek ea paper 32,455 00 
BETES Mesa ccbicuicnccccecs 61,541 03 
$24,384,423 88 
LIABILITIES 
an spelen es btndidn ibaa dulkteinigs wttcmane +3 S00. o08 + 
Undivided RB PE aaa 1,276,980 34 
SI oa tal dain coi $21,036,820 18 
Geisenaban cheques. 52.766 29 
21,089,586 47 
Reserved for accrued interest, 
ln IRI AS i ae 17,857 07 
$24,384,423 88 





_ SOHN I. WATERBURY, President 
John Kean, Vice-Prest. 
W.M. North Duane, Vice-Prest. 
Charles H. Stout, Vice-Prest. 
Charlies H. Smith, Secretary 
George G. Thomson, Treasurer 
Perry D. Bogue, Asst. Treas. 
R. J. H. Hutton, Asst. Secy. 


George E. Dadmun, Trust Officer. 





DIRECTORS 


Horace FE. Andrews John J. Mitchell 
George F. Baker E. D. Randolph 
Walter P. Bliss Grant B. Schley 
H. W. Cannon S. L. Schoonmaker 
R. J. Cross Charles H. Stout 


W. North Duane George G. Thomson 
Rudulph Ellis W.vV.S. Thorne 
James J. Hill John I. Waterbury 
John Kean J. Walter Wood 


Temporary Office, 113 Broadway 





Hudson Trust Company 


Broadway and 39th Street, 
NEW YORK CITY. 


Condensed Statement December 21, 1911. 
RESOURCES 


Bonds of City and State of New York $816,122 25 
Sundry Stocks and Bonds_______-- 32 
N. Y. City Real Estate Mortgages._. 163,349 42 





NT, ~<a en 762,989 20 
Time Loans and Bills Purchased___. 1,816 ‘816 28 
RRR SRR RE Sie 15, 75 
Furniture and Fixtures_______._.- 10,000 00 
Accrued Interest Receivable_____-_. 15.182 17 
Cash on Hand and duefrom Banks... 905,511 03 
$4,746,057 42 
LIABILITIES 
NE iis. 8 cvitthtinebducondbebiden $500,000 00 
EE RE ae aE ae 600,000 00 
rn ee. icc mboowbe 120.163 81 
Deere ee We. . ican comaceces 3.829 2 


; 3 
Accrued Interest Payable_______-- 15,802 81 
Dre tren. . owcackoacseoem 265 50 
it EE EEE a 3,505,996 07 


$4,746,057 42 





OFFICERS 
ELVERTON R. CHAPMAN, President 
LOUIS H. HOLLOWAY, Vice-President 
HENRY C. STRAHMANN, Vice-President 
JOHN GERKEN, Vice-President 
HENRY G. LEWIS, Treasurer 
RICHARD A. PURDY, Secretary 


Accounts solicited on the most liberal terms cone 
sistent with conservative Banking. 








Mleetings. — 


ee NE PE Oe Oe ee eee ~ o~ ~ 


THE NATIONAL CITY BANK OF NEW YORK, 


December 2nd, 1911. 

The annual meeting of the shareholders of this 
bank, for the election of directors and the transac- 
tion of such other business as may be brought 
before it, will be held at its banking heuse in Wall 
Street on Tuesday, January 9th, 1912, at twelve 
A. KAVANAGH, Cashier, — 
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tenst Companies. 








7 Wall Street - NEW YORK - 120 Broadway 


1 Condensed Statement of Condition on December 21st, 1911 
- as reported to the Banking Department of the State of New York 











RESOURCES LIABILITIES 

Bonds and Mortgages $ 2,750,000.00 Capital 

Bonds and Stocks 38,214,016.38 Surplus 

Time Loans and Bills Purchased F ,315,076.32 Undivided Profits 

Demand Loans 17,901,853.26 a ao Dividend 

Cash on Hand and in Banks 33,502,979.82 Ce tified and Other 

Exchanges for Clearing House 1,874,725.79 Outstanding Check 1,745 

Real Estate 2,935,522.72 imith-umtat 683,080.07 

Accrued Interest Receivable "621,306.10 Reserved for Taxes 76,511.72 

$157,115,480.39 $157,115,480.39 

2 _ DIRECTORS c. 
JAMES S. ALEXANDER, WALTER E. FREW, WILLIAM POILLON, Vice-President, N. ¥. 
STEPHEN BAK ER” Commerce, New York ERED ag yes New York DANIEL E. POMEROY, Vice-President, N. ¥. 

President Bank of the Manhattan Co., New York WILLIAM H. PORTER, 

SAMUEL G. BAYNE, V-Pres’t Illinois Trust and Savings Bank, Chicage 1.P.M & Co., Bank New York 

President aboard National Bank, New York = A. BARTOW Ht Chase National Bank, X.Y. DANIELG. REID, 
gy to! gy og 1 FRANCIS L. HINE, BEN] rae ne a 
JA ES G. CANNON, President First National Bank, N. Y. EN). Presiden IG, fr. 

Sen Fourth National Bank, New York Na ag ton W. LAMONT, ED WARD i SW] 

EDMUND C. CONVERSE, . P. Morgan & Co., Bankers, New York ° NNEY, 

President, New York EDGAR L. M ARS TON, President First National Bank, Kansas City 
T. DeWITT CUYLER, Blair & Co., Bankers, New York GILBERT G, THORNE, 

President Commercial Trust Co,, Philadelphia JOSEPH B. MARTINDALE, Vice-President National Park Bank, New York 
HENRY P. DAVISON, New York President Chemical National Bank, New York EDWARD TOWNSEND, Nat'l Bank, N. ¥, 
RUDULPH ELLIS, GATES W. McGARRAH, ALBERT Pe Wictin, Traders’ Na ’ 

President Fidelity Trust Co., Philadelphia Pres't Mechanics’ and Metals Nat'l Bank, N. Y. New York 
E. HAYWARD F CHARLES D. NORTON, SAMUEL. WOOLVERTON, 

Vice-President Hanover National Bank, New York Vice-President First National Bank, New York President Gallatin National Bank, New York 


C.CONVERSE, President : STRONG, JR. Vice - Pres WreEyPOILL ON, 762.S 
en AOR no Ce An siete a eo Ae. Es ai oll eed ad oD oe Se Oe ae ee oe oy e Pras 


W.DONOVAN,Assr. Jreas UMW. LONE S:. Assr Secy. 
H.GAbk ES’, Asst. Treas JN. DUNHAM, Asst-lreas. 


~F.WILSON, JR 
MICHAE t-S,7 


4 
.N.B.CL OS E, Secretary WI BENTON, 7reas: ie~ ePe GoREGHA RD SA: 
H ] 









































CHARTERED IN 1830. 
The NEW YORK LIFE INS. & TRUST CO. 
Qhitizenus @entral 52 WALL ST., NEW YORK. 
° Grants Annuities. Accepts Trusts created by will or otherwise. Manages 
Batio nil Bank Property as Agent for the owners. Allows interest on deposites payable 
after ten days’ notice. Legal Depository for Executors, 
of Hew Bork Trustees and Money in Suit. 
S 
$209 BROADWAY ACCEPTS ONLY PRIVATE TRUSTS AND DECLINES ALL CORPORATION 
OR OTHER PUBLIC TRUSTS. 
Edwin S. Schenck, President STATEMENT 
Francis M. Bacon Jr., Vice-President At the close of business on the 2ist day of December, 1911. 
ee oe Bonds and mort + apatites $3,735,841 47 | Capital stock ere $1,000,000 00 
and mortgages. ..........-. ‘ a RE: PRS AIS ORE i : 
a M. bse aot ge d Stock and Sond investnants: viz.: Sareles. including all undivided 
ames McAllister, Asst. Cashies Public securities, market value__ 1,415,22000| profits._._......_-__..._..._._. 4,076,288 55 
W. M. Haines, Asst. Cashier Other securities, market value... 12,181, '831 45 | Reserved for taxes________-_-__- 
[ae . . ase sne geebeeaainanees 17,164,582 83 | Preferred deposites-__$3,551,845 04 
Overdrafts (secured) ..........-- "128,582 61| Deposites not pre- 
ee 2.662.923 26 I i a clase 30,429,345 23 
Due pos ruse companies, banks nan tau ws ous ag A Comgames, aa aaa 
Capital - = $2,550,000 specie, apemegseeeleoe ts 4,100,000 00] : *: eo. MEET. 
gal-tender no n otes 0 ee SS ... kno wenuninebin 128, 
i SE ONE. caccepenpiiincn 200,000 00 | G | t in- 
Surplus and Profits $1,800,000 | ,, national banks. ----- eg es beead tee Ream Pe 
Accrued interest not Life insurance__.__.. 382,699 92 
spn dae oO 94,242 82 MT iii 2,350,854 78 
382,629 28 | Accrued interest not 
| ,, Fea 73,453 34 
Contingent account - - 12 
3,299,599 96 
| $42,520,716 75 $42,520,716 75 
. : HENRY PARISH, President. 
Adrian H. Muller & Son, WALTER KERR, 13st Vice-President. ZEGER W. van ZELM, Secretary. 
HENRY PARISH JR., 2d Vice-President. IRVING L. ROE, Ass’t Secretary. 
AUCTIONEERS. S. M. B. HOPKINS, 34 Vice-Prestdent. J. LOUIS van ZELM, Ass’t Secretary. 
JOHN 0. VEDDER, Ass’t Secretary. 
Regular Weeki 
3 y Sales TRUSTEES. 
OFr Ghattee G. Thempeen. Mf neg meuaevelt, Corains Vanderbilt, 
enry Parish, . Van Rensselaer Kennedy, ohn McL. Nash, 
STOCKS and BONDS Frederic W. Stevens, John Jacob Astor, John Claflin. 
ying Seer item | x Choate, omens = Dodge, 
mun . Baylies, mue orne, omas Denny, 
EVERY WEDN ESDAY ae = a — tos oy yond ee Crom well. 
enry C. Hulbert, ugustus D. Juilliard, aul Tuckerman. 
Office, No. 55 WILLIAM STREET | Henry A. C. Taylor, Henry Lewis Morris, Eugene E. Osborn, 
Cerner Pine Street. Cc. O’D. Iselin, George G. De Witt, Walter Kerr. 
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TO HOLDERS OF 


First Refunding and Extensions: Mortgage Bonds of the 







WABASH RAILROAD COMPANY 


R ONDUCTING, AS. EXPEDITIOUSLY 
EB UNDERSIGNED, AS A COMMITTEE, ARE C BQUIREMENTS 


HAS RETAINED MESSRS. PRICE 
co ANCIAL POSITION 

FTH ECTOR OF TRAFFIC 
10 





i OUNTS DMR.J.C. 
OF U N PACIFIO AND SOUTHERN PACIFIC SYSTEMS, TO EXAMINE AND REPORT 
UPO HE CONDITION AND REQUIREMENTS OF THE PROPERTY. 
| e obiect of the Committee ‘!s toformulate and carry out, in co-operation with MESSRS. KUHN, 
& .. BANKERS, such measures approved by the Committee and the Bankers as may be 
for adapted to meet the wants and develop the possi — of the property and place the financial 
stru mpan on a sound an ermanent basis. 
e Senet abe Dende te resents a lar 4 amount of the outstanding bonds of the above issue. 
THE EQUITABLE TRUST COMPANY OF NEW YORK, Trustee of the mortgage seouring the bonds, 
8 ‘Depositary of the mittee. The Bondholders’ Agreement lodged with it may be examined, 
and copies thereof obtained, at its office, NO. 15 NASSAU STREET, NEW YORK CITY. The Trust 
Comp will issue Certificates of De t for deposited: bonds. Application to list these certificates 
on the Tow York Stock Exchange will be made in due course. The Bondholders’ Agreement affords 
g bondholders an opportunity of withdrawing in case the plan of reorganization formulated 
by the Committee should not meet A ened ~ fF oang ng and ~ aga contribution of withdrawing 
n lders towards the expenses of the Committee to one per cent. 
: ” view - the apperatinent of receivers for the Railroad Company and the default in the payment 
of: the six months’ interest due January 1,1912,on the above-mentioned bonds, the Committee has 
made arrangements with the Bankers to advance to the Committee the funds necessary to enable it 
to,advance such interest to depositors of bonds, and the Committee intends to make provision’ for 
taking caré of such advatices in any plan approved by it. Coupon bonds should have the January 1 
1912, and all subsequent coupons, attached and registered bonds should be accompanied by proper 
instruments of tran in blank, 

The Committee urges upon all bondholders the importance of promptly depositing their bonds 
with the Equitable Trust-Company of New York, to the end that the Committee may have the fullest 
possible co-operation of bondholders in such measures as may be found desirable for the immediate 

rotection and improvement of the security and the sound reorganization of the property in the 
fn of the bondholders. . 
e Committee deems it proper to state that it was constituted at the instance of the Trustee 
of the mortgage securing the above-mentioned bonds and as a measure of protection for the bond- 
s, to which the Trustee requested and received the acquiescence o/ the Railroad mapady 
: e singleobject of the Committee is the sound and independent reorganization of The Wabash 
ailroad Company in the interest of the holders of the First Refunding andExtensions Mortgage 
nds, and°’none of its members has any inconsistent commitments or relations to other properties 
or reorganizations. 
Dated New Yerk, January 2, 1912 


ROBERT GOELET, 

EDWIN HAWLEY, 

THOMAS H. HUBBARD, 

ALVIN W. KRECH, 

ROBERT FLEMING, 

. JOHANNES LUDEN, 

; WINSLOW 5S. PIERCE, Chairman. 
Committee. 


H. R. WINTHROP, Seoretary, 
15 Wall Street. 


en ee 


MURRAY, PRENTICE & HOWLAND, 
PIERCE & GREER, 











Counsetl 
THE EQUITABLE TRUST COMPANY OF NEW YORE, 
iu Depositary 
= — — 
— a ae =. : rs ae et 





>. Win. A: Read & Co. 


BANKERS 
Members of New York, Chicago and Boston Stock Exchanges 





Investment Securities 





_ January Circular upon Application 


25 Nassau Street, New York 
BOSTON CHICAGO LONDON | 




































TO HOLDERS OF 


$1,256,000 Outstanding 
Wabash Debenture B Bonds 


Representing a substantial amount of these bonds, we request that 
all holders communicate with us in order that desirable co-operation may 
be had for the mutual protection of all bondholders. 


EYER & CO. 


BANKERS. 








37 WALL ST. 


NEW YORK. 

















$50,000.00 
37 MUNICIP iL 
BONDS AT PAR 


These bonds are issued by 
cities in Minnesota and South 
Dakota and are supported by 
the full taxing power of well- 
located and growing commu- 
nities. 








Detailed description furnished on request 


Coffin & Crawford 
MUNICIPAL BONDS 


Royal Trust Building 
Chicago 








CANABIAN. PACIFIC. RAILWAY COMPANY 


Issue of NEW ORDINARY Capital Stock 


Aden is im ga “= a Paetty -e to 

Reso mn passed a e Special General Meeting 

of Shareholders on 7th October, 1908, an issue 

of $18,000,000 additiona] Ordinary pos ne Stock 

of the Com » or 180,000 Shares of 3100 each, 
by the Beard of Directors 


The said Stock will be effered to the Share- 
holders of record at 3 P. M. on Tuesday, the 
2nd day of January, 1012, at the price of One 
hundred and fifty dollars per share, being at a 
premium of Fifty per cent ever and above the par 
value thereof on the basis of 10 per cent , or one 
share in ten of their respeotive holdings. 

The right to subscribe will expire at 3 P. M. 
on Tuesday, 13th February, 1912. 

Payments will be received at the Bank of 
Montreal, London, New Yerk, or Montreal; as 
follows: 

20% or $30 per share erm subscription on or 
before 13th February, 1912 

20% or $30 per share on 12th April, 1912. 

20% or $30 per share on 14th June, 1912. 

20% or $30 per share on 16th August, 1912. 

20% or $30 per share on 18th October, 1912. 

Interest at the rate ef 7% per annum wil) 
be paid in October, 1912, from the due date of 
each installment to September 30th, 1912, on 
instaliments up to and imcluding that of 16th 
August, 1912, which have been paid on or before 
due dates. 

All shares of the issue on which installments 
have been paid in full on the due dates will rank 
with the existing stock for the full dividend 
37) for the quarter ending 3lst December 
1 i 


A circular containing the terms of subscription 
and payment, and enclosing warrants of sub- 
scription, will be mailed to the Shareholders on 


| or about the 15th day of Jamuary, 1912. 


By order of the. Board. 
W.R. BAKER, Secretary. 
Dated at Montreal, 13th Deoember, 1911. 





H. D. Walbridge & Ca. 


Bankers 
7 Wall Street; New York 


We purchase and operate 
Public Utility Properties 
and 
Finance attractive underwriting 





Electric Properties Co Stock 
Amer. Water-Works & Guarantee Co. Stock 
Pittsburgh Shawmut & Nerthern RR. Stock 


FRANK R. ALLEN, 


Tel. Broad 4499 


88 BROAD ST., N. Y. 
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TO HOLDERS OF 
First Mortgage Five Per Cent Bonds 


OF THE 


ALLIS-CHALMERS COMPANY 

The default by the ALLIS-CHALMERS COM- 
PANY in the payment of the coupon due Janu- 
ary 1, 1912, on its First Mortgage Five Per Cent 
bonds and the declaration of the board of directors 
that the business of the company cannot be profit- 
ably continued unless additional working capital 
be supplied and the fixed charges reduced, render 





it essential that the bondholders should act united- | 


ly for the protection of their interests and the con- 
servation of the business and property of the 
company as a going coneern. ‘The company has 
stated that the bonds issued and outstanding in 
the hands of purchasers amount to $11,148,000, 
and that $800,000 in addition have been pledged as 
collateral for loans. It also states that the cur- 
rent liabilities of the company, including those 
for which the $800,000 bonds are pledged, amount 
to $2,670,000, and that the surplus of current 
assets over current debts is estimated at $7,- 
130,000. This estimate is assumed to be on the 
basis of value to a going concern. Serious loss 
to the bondholders, as the principal creditors of 


the eompany, may result if their interests are not | 7 


properly represented and protected by a Bond- 
holders’ Committee authorized to take action on 
their behalf. The umdersigned have heretofore 
agreed to act as a Bendhoiders’ Protective Com- 
mittee, and bondholders are again urged promptly 
to deposit their bonds at the office of the CEN- 
TRAL TRUST COMPANY OF NEW YORE, 
with the January ist, 1912, coupon attached, 
te be held under the terms of the Bondholders’ 
Agreement of December 8, 1911, of which copies 
will be furnished on applieation to the Depositary. 

Certificates of Depesit will be issued by the 
CENTRAL TRUST COMPANY OF NEW 


YORK, and applieatien will be made in due| 


course to list these Certifeates en the New York 
Stock Exchange. 


The Committee Ras arranged with the Depos- 


itary to advance te depesiting bondholders the 
amount of the January ist coupon upon the 


security of the respective bends and coupons 
Interest at the rate of five per cent)’ 


deposited. 
per annum will be eharged by the Depositary. 
New York, January 3, 1912. 


JAMES N. WALLACE, Chairman; 
R. WALTER LEIGH, 
CHARLES W. COX, 
FRED. VOGEL JR., 
JOHN H. McCLEMENT,. 
Beadhelders’ Committee. 
FRANKLIN L. BABCOCK, Secretary. 
GUTHRIE, BANGS & VAN SINDEREN, Counsel 
CENTRAL TRUST CO. OF NEW YORE, 
Depesitary. 
54 Wall Street, Now York. 





DENVER IMPROVEMENT 


6% BONDS 
F. M. ATTERHOLT & CO. 


let National Bank Buiiding, Denver 


B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ABA. 


Wanted. 


A New York house Sone 
road and high-grade bonds 

a man who can develop a selling organization. 
In replying state past experience, age, whether 
married, amount and character of bonds sold 
during 1911. All replies will be treated confiden- 
tially. A.B.C., care “Chronicle,”’ P.O. Box 958, 
New York. 








= 











~~ 


in municipal, rail- 





A well-established bond house dealing in 
Municipal and Public Service Securities desires 
to employ high-grade salesmen for Pennsylvania 
market. Only experienced man with knowledge 
Salty feted Gennes ee ee 

red. ess A. ‘ -» Care 
Chronicle, P. 0. Box 958, New York.) 





ol ent Beaking House desires the apevices 
- nd salesman for Ne 
established clientele. Only Metwclass hein = 


apply. Address ‘“‘Opportunity,”’ 
P. O. Box 958, New —— y,” care Chronicle 


ee 





An experienced bond salesman, well acquainted 
with Connecticut and New York territory, and 
having a large clientele, desires to make con- 
mections with high-grade bond house. Address 

R.F.,.care Chrenicie, P,.O..Box.958,.N. Y 


4 


q 


as an opening for |" 
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TO HOLDERS OF 


FIRST REFUNDING AND EXTENSIONS 
MORTGAGE BONDS OF THE 


WABASH RAILROAD COMPANY 






# 


Receivers have been appointed for the Wabash Railroad Company,,and § 


the coupons for interest on the above bonds which matured on January 1, 
1912, have not been paid. 

The .undersigned, owning.and. representing large amounts of the above 
bonds, have formed a Committeeifor the protection of the holders thereof. 
No one of the undersigned Committee is in any way connected with the 
present management of the ‘Wabash Railroad, under :which : the,recent 
receivership and default have been brought about. 

To the end that co-operation of all of the. bondholders may be"see . 
the undersigned Committee requests the holders of the Refunding and 
Extension Mortgage Bonds to deposit their bonds, with coupons maturing 
on and after January 1, 1912, with the Central Trust.Company of New 


York, 54 Wall Street, New York City, as Depositary, which will issue its — 


certificates of deposits therefor under the Agreement of Deposit :dated 
December 20, 1911, under which this Committee has been formed. ‘ 

The Committee has arranged to advance to the bondholders who may 
deposit under this agreement the amount .of ,the unpaid installment. of 
interest defaulted on January 1, 1912, but it should be elearly understeed 
that such advance constitutes a loan secured by .the .bonds and .eoupons 
deposited. The offer to advance interest on deposited bonds—by this er 
any other committee—is intended merely for convenience of depositors, 
who should realize that the acceptance of such advance is optional with 
them. Depositors who do not ,.care to accept will be at no disadvantage, 


since any reorganization terms must apply equitably te all depositers 
under this 


ment. 
Copies of the agreement of deposit may be obtained from the Depesi : 
The agreement provides opportunity for depositing bondholders ‘to with. 
draw in case the plan of reorganization formulated by the Committee is 
not approved by them, and limits the eontribution to the expenses ef the 
reorganization of bondholders who so withdraw to one per eent ef the 
face amount thereof. Applications will be made ‘in due course te Tist the 
certificates of deposit on the New York Stoek Exehange. 
New York, January 2, 1912. 


JAMES N. WALLACE, Chairman, 


President Central Trust Company of New Yerk. 
HENRY R. CARSE, 


Vice-President Hanover National Bank, New Yerk. 
WILLARD V. KING, 


President Columbia Trust Company, New Yerk. 
JOHN J. MITCHELL sis a 


President Lllinois Trust & Savings Bank, Chieage. 
ROBERT L. MONTGOMERY” , 


Mon , Clothier & Tyler, Philadelphia. 
oe a POMROY Ty 

Pomroy Brothers, New York. 
WILLIAM A. READ 


William A. Read & Co., New York. 
J. HERNDON SMITH, 


A. G. Edwards & Sons, St. Louis and New York. 
ALEXANDER M. WHITE, 


White, Weld & Co., New York. 
ALBERT H. WIGGIN 


President Chase National Bank, New York. 
SPOONER & COTTON, FRANKLIN L. BABCOCK, 
| Counsel. Secretary. 


CENTRAL TRUST COMPANY OF NEW YORK, Depositary, 
54 Wall Street, New York City. 
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| Comparative Table 


Presenting several issues of Railroad Bonds, listed 

on the New York Stock Exchange, compared on 

a “per mile” basis, suitable for investment 

by Banks, Trust Companies and business men, 
yielding 5% or better 


Copy of circular will be mailed on application 


Kean, Taylor & Co | 








30 Pine Street, New Yrok 


en 
" i rae 


ate 














THE CHRONICLE [Vou. LXxxXIv. 
Financial, ws 


























JANUARY INVESTMENTS 


MUNICIPAL BONDS 


























Supers ter cuanto: CU UR, UDO aia lala sid ecicacecestiedsld 4% 

City of Jersey City, N. J.. Water 414s, 1961 ......00 i. 4.20% 
Decatur, Illinois, Municipal 4s, 1920-1928... ‘i 4.05% 
City of Grand Junction, Colo., Water 5s, 1926......... BE a Yc RRA le IR TER SE Na 5% 

nee rn I Ni FR es aor Ie 4.05% 
ee pee mma: aces Gomereee Aa; ROOD is cies ec ee 4.35% 
Bs a RE Te |) ES | + See ee UE Se eee ee eae 4.03% 


wees Gareeo Park 46, T9l4ieal.... ? 








RAILROAD BONDS 
















perce @ te Re, Co, Prior Lies See, 190 4.25% 
Chicago Burlington & Quincy RR. Co. Joint Mortgage 4s, 1920 _2002.0ooooeceeeeeeeeeeee 4.43% 
Chicago Indianapolis & Louisville Ry. Co. Refunding Mortgage 4s, 1947... 4.30% 
Chicago Rock Island & Pacific Ry. Co. First and Refunding 4s, 1934... 4.78% 
Oregon=-Washington RR. & Navigation Co. First Refunding 4s, 1961... 4.30% 


New York Westchester & Boston Ry. Co. First Mortgage 414s, 1946. 





CORPORATION BONDS 























































Chicago City Ry. Co. First Mortgage 5s, 1927... 4.75% 
Chicago Railways Co. First Mortgage 5s, 1927_................-.---....... 5% 
Chicago Railways Co. Consolidated Series ‘‘A’’ 5s, February 1, 1927_......2222--2.e §.32% 
Commonwealth Edison Co. First Mortgage 5s, 1943 _...222.....2e cece cence eeeeneeeeeeeeeeenee eens 4.80% 
People’s Gas Light & Coke Co. First Refunding 5s, 1947_._....... 4.85% 
Seattle Lighting Co. First Refunding 5s, 1949_..... , 5.15% 
Consolidated Railway & Power Co. First Mortgage 5s, 1921.. 5% 
sone Tae Ce. Fee weer eee 06, 1900.2... an. 5.15% 
Public Service Co. of Northern Illinois First and Refunding 5s, 1956.. ea §.12% 
Champion Lumber Co. First Mortgage 6s, 1916-1928....... 6% 
Deere & Company 5% Serial Gold Notes, 1914=1916 5% 
Milwaukee Electric Ry. & Light Co. Refunding 5s, 1951 5.20% 





Chicago Elevated Railways Co. Collateral 5% Notes, 1914 





PRICES AND DESCRIPTIVE CIRCULARS ON REQUEST 


BOND DEPARTMENT 


UNION TRUST COMPANY 


Madison and Dearborn Streets 


CHICAGO 
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CHARTERED 1822 


~The Farmers’ Loan & Trust Co: | 


NOS. 16, 18, 20, & 22 WILLIAM STREET, 
BRANCH OFFICE, 475 FIFTH AVENUE. 


NEW YORK. 
LONDON 


15 COCKSPUR ST., S. W., 26 OLD BROAD ST,. E. C. 


PARIS 
41 BOULEVARD HAUSSMANN. 


STATEMENT OF DECEMBER 2I15ST, 1911 
RESOURCES. 








LIABILITIES. 

Bonds and Stocks, at market value-_---- $52,020,000 GS | Capital Stock... .... 2.4... wcccwccaae $1,000,000 00 
PM ci ekkes choddudwheduseedive $,a00,1665 06 | Undivided Profite..-........2.2....24. 6,340,391 14 
Bonds-and Mortgages.........s~..-+.-«- See Ob t NE... wh cd k~ ceige ncbbiudsacan~~ fan 132,377 ,248 39 
NN i eT eee i Lia ha mck eeanae 64,232,591 52 | Accrued Interest, Reserved for Taxes, 
Cash on hand and in Bank-.-.--.----.---- 32 ,467 ,892 30 SEE DAVE. «cs ch souk oiidinenuen 656,259 99 
EE SR iiie db dwiidabdichisGiocumwan 1,069 945 98 

$140,373 ,899 52 





$140 373,899 52 


The Oompany is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Adminis- 
trator Trustee, Guardian, Receiver, and in all other fiduciary capacities. 

Acts as Trustee under Mortgages made by Railroad and other COorporations, 
Registrar of Stocks and Bonds. 

Receives deposits upon Certificates of Deposit, or subject to Check, and allows interest on daily balances. 

Manages Real Estate and lends money on bond and mortgage. 

Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agent for States, Counties and Cities. 


and as Transfer Agent and 





Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 





BOARD OF DIRECTORS 


CLEVELAND H. DODGE, 
HUGH D. AUCHINCLOSS, 
D. H. KING Jr., 

PERCY A. ROCKEFELLER, 
EDWARD R. BACON, 
AUGUSTUS V. HEELY, 
JOHN J. RIKER, 

JOHN W. STERLING, 


HENRY A. C. TAYLOR, 
CHARLES A. PEABODY, 
WM. WALDORF ASTOR, 
OGDEN MILLS, 
FRANKLIN D. LOCKE, 
J. WILLIAM CLARK, 
GEORGE F. BAKER, 

A. G. AGNEW, 

SAMUEL SLOAN, 


MOSES TAYLOR PYNE, 
STEPHEN S. PALMER, 
ROBERT C. BOYD, 
HENRY HENTZ, 

H. V. R. KENNEDY, 
FRANK A. VANDERLIP, 
JAMES A. STILLMAN, 
ARCHIBALD D. RUSSELL, 
EDWIN S. MARSTON. 


OFFICERS 








EDWIN 8S. MARSTON, President 

SAMUEL SLOAN, Vice-President. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. 
WILLIAM B. CARDOZO, Vice-President. 


CORNELIUS R. AGNEW, Vice-President. 
HORACE F. HOWLAND, Asst. Secretary. 
ROBERT E. BOYD, Asst. Secretary. 
WILLIAM A. DUNCAN, Asst. Secretary. 




















| 
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° eee are fk A or YAS ei ag 8 eee a oes ° 
ts : ee 
: Franklin Trust Company : 
# # 
* *# 
° BOROUGH OF BROOKLYN, CITY OF NEW YORK i 
sha Member of the New York Clearing House Association 4 
2 Main Office: 166 Montague Street 4 
} Fulton Street Office, 569 Fulton St., near Flatbush Ave. Wélliamsburgh Office, 908 Broadway, cor. Stockton St. & 

* 
? Designated Depositary for United States Government (Postal Savings System), State of New York, i 
ahs City of New York, Kings County (Court and Trust Funds). : 
es : 7 
oh This Company manages estates as Executor or Administrator, and acts as Trustee, Guardian, Committee +4 
- and Agent. Acts as Trustee of corporate mortgages, registers bonds and stocks, pays coupons, and a 
° transacts any other approved business of a fiduciary character. # 
ae Deposits received subject to check, payable in funds current at the New York Clearing House. Interest 4 
oa allowed on balances of $1,000 or more from date of deposit to date of withdrawal. Certificates of deposit she 
4 issued payable on demand or at a fixed date. Accounts and fiduciary business invited. ° 
SPSPPLPPSSSPSSSSSRSPSSSSSSSS PS SSSSLSSSSSSSSSSSSSSSSSSSSSSSSSSSS 
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Financial, 
Yielding from 4.00% to 5.35% 
We own at all times an extensive list of conservative bonds yielding as high 
a return as is consistent with safety of principal. “We invite correspondenee 
and shall be glad to furnish detailed information in regard to the 
following, or over two hundred other issues of bonds for investment: 
Municipal Bonds 
Yielding About 
IE cCMROUMORSS <» RERTUNCID  EOTOGUOO OO oi ok ss cp nce nh cecpccetbncecen ddasensdenectiones 4.00% 
100,000 Pittsburgh, Pennsylvania, Improvement 41%s (Tax-Free in Pa.)................ 4.00% 
70,000 Central Falls, Rhode Island, Funding 48... eee nee 4.03% 
250,000 New York City 3%s (Tax-Exempt in New York).....0022. eee 4.10% 
100,000 Hempstead, New York, Sewer 4.20s (Tax-Exempt in New York)................ 4.10% 
25:000 Yonkers, New York, School 4%s (Tax-Exempt in New York)................... 4.13% 
60;000 Jamestown, New York, School ‘44s ee in New a ACES Rhee OF 415% 
50,000 Tennessee State iis tied sae cadhthcolo obese ins londiaaienienieia cadaoemidiidoorad abe taniines, odaeenasunloseces 25 
100,000 King County, Washington, ‘Harbor 4s sincileiiadllidall cial tle i wand : 
40;:000 Dumont, New Jersey, School 5s (Tax-Exempt it in New — aiasialiiguon 4.45% 
100,000 Houston, I os sis lic balepcgnelalinc Gibcowinoasecowesiods 4.50% 
| &0;000 Lincoln County, Montana, Funding §s......................--....... in] Teale SSE a ee 4:60% 
| 50,000 Albany, Georgia, Municipal SG SSSR IN ROP TOON ea OE TRONS ERED 4.68% 
; 25,000 Pueblo, Colorado, Water District 444s... cele eee eee 4.65% 
: eee Ges, Ce. PUM OO 4.95% 
| Railroad Bonds 
i $100,000 Chieage Milwaukee & St. Paul Railway General Mortgage: 40.................... 4.05% 
; 50,000 Delaware & Hudson Co. First and Refunding Mortgage ‘4s. . 4.08% 
| 50,000 Manhattan Railway Consolidated Mortgage 4s (Tax-Exempt im N. Y,)...... 4.13% 
| 75,000 Lehigh Valley Terminal Railway First Mortgage 5s .. 4.20% 
j 60,000 Southern Pacific Railroad First Refunding Mortgage 4s...........0...2........... 4.25% 
| 40,000 Baltimore & Ohio Railroad Prior Lien Mortgage 3s 4.29% 
| 60,000 Louisville & Nashville Railroad (A.-K. & Cin. Div.) 4s 4.38% 
50,000 Oregon-Washington Railroad & Nav. Co. First and Refunding startles 4.38% 
H 50,000 Pennsylvania Railroad Convertible 34s . 440% 
i 75,000 Chicago Burlington & Quincy Railroad Joint Collateral 4s 4.40% 
i] 200,000 New York Westchester & Boston Ry. First Mtg. 44s (Tax-Exempt i in NY) 4.60% 
i 150,000 New York Chicago & St. Louis Railroad Debenture 4s (Tax-Free im Pa.).... 4.75% 
i 400,000 Chicago Rock Island & Pacific Railway First and Refunding Mertgage 4s... 4.78% 
| 250,000 Norfolk Southern Railroad First and Refunding Mortgage 5s .. 4.95% 
j 200;000 Roek Island Arkansas & Louisiana Railway (C. R. I. & P.) 4446s... 5.038% 
i Corporation Bonds 
| $300,000 Boston & Norther Street Railway Refunding First Mortgage 4s............... 4.42% 
. 150,000 United Traction Co.(Albany & Troy) Cons. Mtg. 444s(Tax-Exemptim N.Y. 4.60% 
100,000 American Telephone & Telegraph Co. Collateral Trust 4s 4.975% 
50;000 New York Gas, Electric Light, Heat & Power Co. First’ Mortgage Se__...... 4-F8% 
85,000 Laclede Gas Light Co. Refunding Mortgage 5s___...... 22.22. ...eeeecee teen 4.88% 
125,000 Cleveland ‘Railway Co. First Mortgage 5s . 44.92% 
60,000 Utica Gas & Electric Co. Refunding Mortgage 5s (Tax-Exempt i in N. Y. wi 4.92% 
50,000 Rochester Railway & Light Co. Cons. Mtge. 5s (Tax-Exempt in N. Y.)...... 4.93% 
300,000 San Francisco Gas & Electric Co. General Mortgage 44s............----.-..- 4.95% 
80,000 United Electric Light & Power Co. (Baltimore) First Cons. Mortgage 4%s.. 4.98% 
200,000 Chicago Railways Co. First Mortgage 5s... ..2..--..¢----s---c-eccecceeceneeeeeeeeeeeeee 5.00% 
100,000 Pacific Telephone & Telegraph Co. First Mtge. & Collateral Trust 5e........ 5.05% 
200,000 Consumers Power Co. First Lien & Refunding i cinadcicndeseklanie tlk Mi adler 5-20% 
300,000 Southern California Edison Co. General Mortgage 5s.............-.....-..------.------- 5.25% 
250;000 Chicago Railways Co., Series ‘‘A.’’ Consolidated Mortgage 5s........................ 5.35% 
Harris, Forbes & Company 
Successors to N. W. Harris & Co., New York. | 
Pine Street, Corner William, New York 
Harris Trust'and Savings Bank N.'W. Harris & Company 
Bond Department Incorporated 
Br} Chicago Bos‘ on 
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Financial, 
INVESTMENT BONDS 
Ameodnt. WE OWN AND OFFER SUBJECT TO SALE interdat. Bie. market to : 
$200,000 | Jacksonville, Fla., Improvement 414s (Y.f)....................--....---- | M. & N. | 1936 | 4.25% 
140,000 | Jersey City, N. J.. Water 444s (Y.J.C.1) 0 eee A. & O. | 1961 4.20% 
Dies +t PeeW.. Totem CECT, Te Fi S5GG CV AT) nck icekcseec dh eeietink M. & S. | 1960 4.10% 
100,000 | State of Louisiana Port Com. 5s............ al RT ME RE, J. & J. | 1942 4.50% 
100,000 | Rock Island, Ill., School District 4'%s................ is ..|§ M. & S.| 1916 | 4.15% 
100,000 | Baltimore & Ohio, Southwestern Division 34s (M.*)_............... J. & Jd.| 19 4.40% 
100,000 | Great Northern Ry. Ist & Ref. 414s (Y*)__.W0000 we eke. J. & J.| 1961 4.22% 
150,000 | Atchison Topeka & Santa Fe. Ry. Adj. 4s (Stamped)* ................ M. & N. | 1995 | 4.37% 
150,000 | Chicago Great Western Ist 4s*__.....0000202 02.0... sae EEE Ee M. & S. | 1959 4.90% 
100,000 | Cleveland Cincinnati Chicago & St. Louis Gen. 4s*__..__.. cunt ae ail oe. ae) 4.28% 
100,000 | Detroit River Tunnel Ist 414S...00002o2. occ eee M. & N. | 1961 4.47% 
100,000 | Louisville & Nashville (Atl Knoxv. & Cin. Div.) 4s*___...... Ju hs Q] N.Y 396s 4.37% 

















Legal for Savings Banks and Trust Funds. 
Y.—New York. J.—New Jersey. ©.—Connecticut. M.—Massachusetts. 
t Acceptable for postal savings bank deposits. * Tisted on New York Stock Exchange. 
Write for Complete January Circular Ch-65. 


N. W. HALSEY & CO. 


49 Wall Street, New York 
PHILADELPHIA CHICAGO SAN FRANCISCO 




















$500,000 


Public Service Corporation of New Jersey 
6% Perpetual Interest-Bearing Certificates 


Interest payable May ist and November ist. 
REGISTERED CERTIFICATES IN DENOMINATION OF $1 AND MULTIPLES THEREOF. 








Authorized, $20,200,000. Outstanding, $19,941,820. 
Secured by the deposit of the following stocks of subsidiaries:— 
Total Issue. Stock Depostied. 
$38,000,000 $37,770,800 Public Service Railway Co. 
1,000,000 921,500 Orange & Passaic Valley Railway Co. 
20,000,000 19,594,500 United Electric Co. of New Jersey. 
$59,000,000 $58,286,800 Total. 


The Trust Agreement provides that no new liens shall be placed on the properties of the Companies 
whose stock is pledged to secure these Certificates, and that there shall be no increase in their capital stocks. 


The franchises of the above Companies are liberal and without time limit. 


The Certificates have a lien on the securities pledged prior to that of the $30,000,000 (authorized issue, 
$50,000,000) General Mortgage 5% Gold Bonds of the Public Service Corporation of New Jersey. 


; They are followed by $25,000,000 Capital Stock of the Public Service Corporation, all of which has been 
issued for cash at par, and on which dividends are paid at the rate of 6% per annum. 


Since 1904 there has been expended on the properties of the Public Service Corporation over $45,- 
000,000, more than double the authorized issue of these Certificates. 
The interest on these Certificates is a fixed charge of the Public Service Corporation of New Jersey. 


Detailed description on application. 


Price, 106% and Interest. Yield, 558% 


Clark, Dodge & Co. 


BANKERS 
51 Wall Street New York 




















THE CHRONICLE 














Financial. 






















































meneeemaenscae os a ~ a a 
Railroad Bonds and Notes 
Te Yield Abow 
$100,000 Illinois Central R.R. Co. 
Refunding Mortgage 4s of 1955..........0000.002.. eriicstidien ino tsciited 4.15% 
100,000 Southern Pacific R.R. Co. 
First and Refunding Mortgage 4s of 1955.2... 4.25% 
| 100,000 Indiana Illinois & Iowa R.R. Co. 
% SPE IY AUS Idina piscine scceenmccesacss cesencon Socesouits 4.20% 
: 100,000 Duluth Missabe & Northern a Co. 
: ne I GU 0 nn seccopengpensiwnons . 4.70% 
: | 60,000 Chicago Milwaukee & St. Paul Ry. Co. 
b Wisconsin & Minnesota Div. Ist Mtg. 5s of 1921_..... 4.10% 
100,000 Chicago & Eastern Illinois R R. Co. 
Refunding & Improvement Mtg. 4s of 1955-00... 5.10% 
50,000. Seaboard Air Line Ry. Co. 
4 ares seca Os OF 1000. si as a 4.65% 
100,000 Chicago Great Western R. R. Co. 
Peet Mortemee 49:01 bOGP. 8b. ae. siidlewisidele. 4.90% 


100,000 _ International & Great Northern Ry. Co. 
Secured 5% Notes of August 1 1914 


ie iii eee ee ee ee ee ee ee ee 





Public Utility Bonds 


We offer, at prices to yield from 5% to 514%, First Mortgage bonds of the follow- 
ing established properties which are earning over double their fixed charges. As am 
example of the fact that earnings of Public Utility properties are usually unaffected 
by periods of industrial depression, we give the net earnings from official reports of 
these Companies covering the depression of 1907-1908. 


Augusta-Aiken Railway & Electric Corporation. 


1906. 1907. 1908. 1909. 1910. 1911. 
$198,500 $203,515 $207,193 $245,707 $278,283 $300,000* 
Superior Water, Light & Power Co. of Superior, Wisconsin. 
1906. 1907. 1908. 1909. 1910. 1911. 
$89,902 $114,956 $120,476 $124,615 $148,447 $159,026 
Columbia Railway, Gas & Electric Co. of Columbia, 8S. C. 
1906. 1907. 1908. 1909. 1910. 1911. 
$190,000 $205,000 $215,849 $233,149 $261,345 $277,000* 
Portland Railway Co. of Portland, Oregon. 
1906. 1907. 1908. 1909. 1910. 1911. 
$658,932 $733,242 $800,203 $914,825 $1,087,838  $1,221,398* 


Joliet, Ill., Economy Light & Power Co. 
1906. 1907. 1908. 1909. 1910. 1911. 
$118,356 $121,970 $156,982 $171,663 $189,092 $214,144 





*Partly estimated, 





Prices and full descriptions of the above furnished on request. 


Redmond &.C0. 


33 Pine-Street - New York 
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OLHARINGS—FOR DECEMBER, SINCE JAN.1, AND FOR WEEK ENDING DECEMBEE 30 

















































































































































































































December. | Twelve Months. Week ending December 30. 
Cleartage at— - 
Inc, or Inc. or Inc, or | 
1911. 1910. Dec. 1911. 1910. Dec, 1911. 1910. Dec. 1909 1908 
‘ | $ 6 $ “ Mo $ $ % 
New —— 8,111,811,068) 8,024,804,888; +1.1) 92,372,812,735) 97,274,500,093| —5.0}|1,558, fer ket eee ey +2. 
Philadelphia .......- 700 285,31 ,343 ,6 +5. 7,691,842,937| 7,689,664,085| +0.03|)| 140,759,768} 134,574,721 4. 
PICRGOUIER 2. -cnccuce 214,049,862 221,128,429; —3. 2,520,285,913| 2,587,325,785| —2.6 43 332,358 42 057,228; +3. 
BOitimMore .. ....<.0-. 145,578,737 153,682,250; —65. 1,767 ,682 328} ,626,676,299| +8.7 29,047 599 31,291,385| -—-7 
GN Co. cc cosne 43.891.683 1,824,322} +4. 516.876.771| 502,826,696, +2.8|| — 7:887.261| 7.326.655) +7. 
MI ak is dy iisin n Hilrsied | 27 ,835 ,969 25,820,281) +7. 314,737, 304,619,998; +3.3 5,255, 4.550.758 +15 
Wilmington _.....-.-. 33 ,663 ,628 »774,83 —0. 368 ,535,0 365,656,585; +0.8 6,386, 5,949 ,92 +7 
Se a 21,024,397 18,790,187} +11. 223 ,546,084 210,842,071; +6.0 3,550,512} erties +26 
DE 5 ocbecsecta 11,992,485 11,909,413; +0. 141,484,320 137,399,738} +3.0 2,610, 2,385 ,2 +9. 
I concen tte dhengtita 10,117,832 9,637,633; +-5. 125,200,960 122,125,781; +2.5 1,807,472 2,008 Oe —b. 
RS eS 7,951,005 6,752,353) +17. 81,081,542 ,545,544; +0.7 1,582,469 1,443, +9. 
Wilmington ..-...-- 6,970,375 6,813,624, +2. 78,478,389 78,565,863; —0O.1 1,348 ,31 1,409,817; —4. 
iikes-Barre ...-.--. 6,529,117 6,508,644; +0. 1,808 436 1,209,7 +0.8 1,386, 1,264,156; +9. 
Dt csnnahbeeee 7,924,032 8,294,395) —4. 90,579,794 90,818,478} —0O3 1,506,946 1,401,947; +7 
aassileeh abiniibiiies ¥ §,897,517 5,465,240; +7. ° 392 64,597,825) +4.6 ee do kh wie? © Obed 
Tn cccoieeksoou 8°376.238| 8,709,160} —3. 83 ,090 587 80,990,954; +2.6 1,700,000 1,609,001; +5. 
ie i 4,387,531 4,468,378, —1. 48,811,937 49,370,166, —1.1 889 ,603 818,820} +8 
EE Citacddautde J : 4,147,276 3,751,191] +10. 44,452,506 43,644,139] +1.8 755,488 750,191} +0. 
Greensburg _...-...-. 2,386,253 2,347,464) +1. 29,311,4 28,812,353; +1.7 541,02) 465,278) +16. 
Binghamton ....-..-.-. 2 337 300 2,188,507; +6. 27,178,300 25,040. +8.5 ,600/, 499,700; —10. 
GE cic nbunmeaaaal 2,543 ,152 2,422,475) +5. 28 379,624 29,066,638; —2 | 508,582 521,984; —2. 
BN, «. te: istnis thdtnipthe 2,172,023 2,093,305) +3. 24,486,225) 23,587,016) +3.8 ,692 749; +7. 
ed 1,073,178 1,025,545; +4. 12,091 ,304 a tig ec iE ila Ri ash ee ut eae shi. 
Preteriek. ...<«=-«<« 1,222 465 1,052,328) +16. 14,383 ,735 EE DE Se TS a 
Reaver County, Pa__ 2'157 .432 2'145.862| +0. 25,375,681 Sreeeee? een ccs ep eee oe 
DE \«nwdmaame 4,097,719 4,041,614; +1. 55,847 ,926 51,106,959} .-..-- $12,597 20,416; +12 
Norristown __..----- ___ 1,954,363) Not included jin total) __....._- Mot inciugen lie totellt: | L E tee | 
Total Middile------ 9,386,325 ,869) 9,270,754,345) +1.2|106,770,104,871|111,538,847,188| —4.3||1,811,050,277/1,771.290,918| +22 : 
ee } 731,134,508} 711,030,562} +2.8| 8,339,718.582] 8,299,320,162) +0.5|| 132,649,651! 133,787,177] —0O.9[. 186,145,610] 168,195,616 
Providence _........ 33,759,100 37,130,400} —49.1 404,355,100 415,201,500} —2.5 6, 400 ,005,800}| —10.4 493 ,400 6,329,2 
DE ci cidousaaid 18,446,823 18,436,524] +0.06 223,779,243 216,168,648} +3.5 3,524,259 3,416,794) 4+-3.2] 3,255,791 3,135,636 
tt Ph. sasdeau af 12,720,065 12,140,238; +4.8 150,866,922 143 ,079,62 +5.4 2,463 ,971 2,132, +15.5 2,173 ,044 2,282,614 
Springfield. .......-. . 9,875,516 9,465,968); +4.3 114,909,353 113,840,293; +0.9 1 ,692 ,742 1,557,930; +8.7 1,850 1,970,1 
lil ea ig 8,961,421 8,525,453; +5.1 102,429,891 102,124, +0.3 1,785,982 1,499,669] +19.1 i, 1,899.9 
Worcester __._..-..-- } 10,858,178 9,457,392) +14.8 122,233,473 117,198,2 +4.3 2,113,206 1,704,107) +24.0 1, 1,622 357 
Pa DOE sc ancasdad - 5,399,293 § 398,376) +0.02 57,225,146 59,015,422; —3.0 966 ,932 955,887) +1.1 }, 1,228,163 
New Bedford ___.--- 4,472,707 5,472,399; —18.3 902 ,837 56,936,704; —10.6 837,158 991,152} —15.4 $92,105 
Pe Se OTe 2,266,512 2,436,248) —7.0 28 679,554 25,827,114) +11.0 396,387 491,005} —19.4 469,937 
i 3,057 ,399 2,414,555!) +26.6 31,228,483 28,890.553; +8.1 583.2 438,909] +33. 7,280 
ET eS 2,117,232) Not included jin total) a0 410,908 Not, tecrmeee tee eter ee ccad il i coouehl Gaemeek 1 Glib ee oe ee 
Total New England; 840,961,522! 821,908,115) +2.3) 9,626,328,584) 9,577,602,220| +0.51|” 153,288,956!" 153,980,767| —0.4] 206,560,307| 183,532,054 
COINS. 0. gis ccc ceude 1,240,769,765| 1,201,472,164; +3.5| 13,925,709,802) 13,939,689,984) —0.1]} 236,901,559} 227,713,463} -+4.0] 228,970, 227,763,731 
I on atuiaibiinsiog 112,914,250} 113,768,550} —0.8| 1,277,555,300| 1,251,797,050} +2.1 21,418,800} 23,782, —9.91. 22,679, 479,800 
Cleveland .......... 89,388 047 $5,269,995) +-4.8) 1,012,557,805{ 1,000,857,953| +12 18,876,223} 17,521,096 +7.7} 15,558, 13,597,654 
nnn b nant &7 891,923 76,591,737, +14.7 968,647 ,059 924,835,008} +4.5 16,424,467} 14,098,748f +16.5} 12,997, 11,185,851 
Milwaukee........-- 60,117,184 61,099,712} —1.6 696,732,779 658,002,572} +5.9 10,471,005; 11,430,166] —8.4 9,515, 089,609 
Indianapolis ......-- 37,117,392 40,624,447; —8.6 441,157,900 467 426,236, —5.6 6,855,748 7,270,308 —5.7 7,414, 7,066,098 
SESE ARIE SESS: 24,168,100 26,645,900; —9.3 291,301,300 308,187,900; —5.5 4,611,500 4,874,300| —5.4 6,317, 4,275,400 
SED bin Wven cababe 19,041 ,073 23,423,432; —18.7 239,180,837 231,316,808} -+8.1 4,028,475 3,€ 151] +11.9 3,739, 3,538 ,253 
I tinea ic actioned 14,883 ,757 15,753,024) —5.5 161,223,685 159,027,747} +1.4 2,135,218 2,611,044} —18.2 2,440,158 2,415,141 
Grand Rapids. -.-.-..-- | 13,311,006 11,319,232) +-17.6 139,176,401 137,738,064; 4+-1.0 3,101,544 1,903,224) +62.9 2,051,308 1,864 919 
i ali EN 8 638 384 8,811,517; —2.0 110,719,91- 112,418,637} —1.5 1,754, ,650,9 +6.3 1,670,680 1,445 454 
Evansville ...-.--- P 10,301,659 10,497,928; —1.9 124.136,22] 114,586,440; +83 1,948 ,633 1,817,819} +7.2 2,100, 1,812,555 
Kalamazoo ___..__- : 3,342,341 3,597,820; —7.1 35,664,276 35,553,907; +0.3 5,388 533,708} +22.9 557, 499,197 
Springfield, Ill...--- ol 4,646,398 4,289,761 -—3 8 53,945,165 52,796,879} +2.2 $87 ,059 878,380} + 10.0 950.000 
Fort Wayne _..-..-- 4,612,253 4,520,876) +2.0 53,921,953 52,463,223] +2:8 $86,697 937,153} —6.4 900,832 
Youngstown ......-- i 6,256,467 5,153,827) +21.4 62,839,008 57,375,904) +10.4 1,565,514 954,998} +64.0 510,898 
BEE T. ca, be, io iain tae 5,869,000 4,476,000} +31.1 60,645,140 49,460,268} +22.6 063, 676,700{ +57.1 500 ,000 
I os, eee tana 4,006,576 4,973,019) —19.4 49,013,706 44,151,997) +-11.0 745,615 845) —7.4 568 358 
Rockford _.......- i 3,714,898 3,620,920} +2.6 40,867,113 41,105,471} —0.6 981,032 +24.2 570,831 
i 4,814,362 4,955,686, —2.8 54,984,290 51,325,221} +7.5 1,006 738,816} +0.3 565 ,000" 
Bloomington... -..--- 2,786,584 2,829,335) —1.5 33,993,309 32,223,857) +5.5 477,793 530,770; —10.0 409 386 
li IR Ra 2,518,784 2,609,307} —3.5 34,465 362 32,396,850} . +6.4 526,719 575,000! —8.4 493 ,780 
Springfeld, O_----- 4 21244012 2'226,675| +0.8 28,324,784 28,030,589} +1.0 634 373,509} +123 500, 
DEG | a cnecacac . 1,976,986 1,957,342} +1.0 22,773,835 28 463,573} —6.9 318,357 317,884) +0.1 267 ,962 
South Bend___.___-- a 2,273,648 2,264,304 +0.4 27 ,668.550 27,633,971 +-0.1 456,969 370,839] +23. 06,844 
Ns died a 2,075 .005 1,784,749) +16.3 23,281,119 21,969,935} +6.0 2.9 340,000! +18.5 000° 
EE, cacaccawad 1,594,187 1,798,600) —I11.3 21,109,010 21,107,022) +0.01 282,102 344,322} —18. 226,680" 
| SARRRAERERE RR Ee 4 1,883 ,697 1,786,455) +5.4 21,877,908 23,069,148; —5.2 52,84 345,224) +2. 309,614 
Fa aa ae 3,157,002 2,682,698) +17.7 32,384,375 $1,059,729; +43 531,634 527, ol. Gata © waeeee 
if poet aera a 2,041,580 1,747,303) +16.8 19,503,152 mene. Sula (nas cee’ 0 Se oy oe 
Fah ARI R pa et a 1,681 ,667 1,585,931; +6.1 19,615,827 17,740,633) +10.6 338 ,826 302,774| +11 245,734 
Jacksonville, Ill — 1,221,561 1,445,041} —15.5 15,447,905 15,670,164; —1.4 308 ,468 315,22 — 217,072 
PNY | A 820,624 968,001) —15.3 9,280,942 9,748,255; —4.8 ,098 215.3 427 
Owensbore .......«. E 2,425,06 2,058,916) +17.8 22,711,369 22,022,112) +3.1 699,671 308,366/+126.9|  ##300,00@  £__..._. 
EE 5S deh 4 173 ,294 172,080} +0.7 ,998,147 1,818,112) +9.9 47 .254| — 35,364 
ee 1,543,892; Not included jin total 16,356.907| Not included lin total 0 ee On 7 i CER REMR  ps 's2 
ORS ere 1,065,800) Not included jin total en ee. es sR ea. a ee SRR: er 
EE 0 ce oe rs 444,285) Not included /in total Ref ee GO On es. pA OR RE Tipe Se coe oo 
Total Middle West_} 1,782,636,952| 1,737.574,981| +2.6| 20,114,912,096) 19,989,071,219| —+-0.6|| 941,392,183 359-509 O04 ; ~ +36 390] 315,070,449 
Details of Pacifie and} other Western; on page 50. 
Total Pacific...... 527 ,085 837 490,752,410} +7.4| 5,834,119,454) 5,616,148,003| +3.9 $4,707 515 $4,784,267). +11.7 3 71,601,245 
Total other Western 628 919,862 639,611,075; —1.7| 7,049,280,750| 7,370,567,741; -—4.4}| 117,405,631} 119,678,921; 1.9} 121,946,604] 97,157,753 
ee eee 346,239,733) 337,787,220) +2.5| 3,859,681,136; 3,727,949,379| +3.5 68,985,202; 65,575,839) +5.2] 61.544,682i 60,098,874 
New Orleans......-.- 107,457,526} 108,573,586) -—1.0| 1,013,907,623 987,491,235] +2.7 20,792,272} 20,122,128} +3. 20,874,894 15,106,275 
Pi 5. ncecka 60,457,797 60,679,286, —0.4 674,533,455 675,417,932) —O0.1 13,035,297} 10,657,165 +3 11,422.,¢ 12,398,317 
EE ion ce cmeenl 76,430,631 60,078,760) +27.2 706,110,380 673,374,007} +4.9]| 14.565.766| 12.952°312} +12.4| 4335000: 13509325. 
Galveston ........-- 49,083 500 41,941,000} +17.0 455,968,000 382,860,500} +19.0 8,278,000 8,309,000}. —0.4 6,097 4,827,000 
Richmond _.....-.- 37 ,423 932 32,492,866) +15.2 392,574,301 374,794,873| +4.7 7,181,352 5,920,257} +21.3 6,519 5 257.033 
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Fort Worth__..-..-- 33 230.452 35,399,163} —6.1 319,933,333 342,899,564) —6.7 5,409,689 6,223 208; —13.0 5,800 4,500, 
Savannah ___....._- 32,196,460 35,351,409 —8.9 291,174,895 271,994,832} +7.1 5 680 355 6,362,346! —10.7 4,774, 3,239,286 
Nashville ........-- 23 ,072,082 18,608,602} +24.0 229,372 ,66 204,219,664) +12.3 4,060,244 3,279,990) +23.8 3,710, 3,660,171 
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Little Rock ......_.. 9,846,580 10,143,054; —2.9 97 316,823 91,995,248} +5.8 1,599 904 1,543,204 +3.6 1,552,$ 1,220,386 
Jacksonville ........ 14,740,819 12,499,048) +17.9 146,872,149 124,657 ,072| +17.8 2,765,408 2,409,438| +14.8 1,749, 1,245,612 
Chattanooga _._..-- 9,804 849 9,929,319} —1.3 100,726,356 92,685,985} -+8.7 ,860 507 1,517,274) +22.6 1,700, 1,158,326 
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Vicksburg ........-- 1,813,678 2,167,251] —16.5 15,884,377 16,678,814, —4.8 318,959 435.471| —26.9 390,0 420,594 
Wilmington. N.C___- 2,619,174 3,950,490; —33.7 38,531,500 31,368,352) +22.4 595,335 654,149} —9.0 449 262. 400,000 
Columbus, Ga... .-.- ; 2,127,364 2,379,463| —10.6 22,156,465 SD DO Als ae. fe Ee oD tg eh | ee 
 wicccocecces 1,200,000 1,612,540| —25.6 11,094,473 Ret aan ee en eee eee ee 
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On subsequent pages of the “Chronicle” we print 
to-day our usual annual review of the event; and 
incidents of the year, and also give elaborate tables 
of prices of stocks and bonds by months. 

On account of the pressure on our columns occasioned 
by the large amount of extra matter, it has been found 
necessary to contract the space devoted to our various 
departments, notwithstanding a considerable addition 
to the usual size of the paper. 








: CHRONICLE INDEX. 

"The index to Volume 93 of the “Chronicle”—which 
volume ended with the issue of Dec. 81-——will be sent to 
our subscribers with the number for Saturday, Jan. 15. 








THE FINANCIAL SITUATION. 

As the new year opens, the tone is distinctly hopeful. 
Every one is pining for business revival and anxious 
to do his part to bring it about. That was the dispo- 
sition, too, all through the calendar year 1911. Un- 
fortunately the obstacles proved overwhelming. In 
spite of it all a fair volume of business was done. But 
enterprise was lacking. New ventures and under- 
takings were held in abeyance. The every-day wants 
of the population were cared for, but beyond that 
men of means—those who direct important enter- 
prises and command large supplies of capital—did not 
feel warranted in going. That is still the case. The 
attitude is a cautious one. Too many experiments are 
being tried in the political world and the capitalist 
and the investor want a clearer outlook before putting 
their money at risk. 

Taking a broad view of things, there is nothing 
fundamentally wrong in the industrial or financial 
world. The trouble may be summed up in a single 
word—politics. This being so, it is in the highest de- 
gree important that our business men should speak out 
and make themselves heard, now that a Presiden- 
tial election is close at hand. They have rarely had 
such an opportunity for making their influence felt as 
they have the present year. We regret to say, 
however, that too many of our industrial leaders are 
inclined to bend the knee to political clamor. Amid 
the many discouragements, they appear to be losing 
heart, and accordingly profess a willingness to accept 
regulation even to the extent of having the Govern- 
ment fix prices. They are ready to yield everything 
to a desire to gain temporary rest and respite. We 
think that is unwise. Error should always be op- 
posed, never dallied with. 

For that reason it is refreshing to have the outspoken 
and straightforward remarks of President Jas. A. 
Farrell of the United States Steel Corporation, as con- 
tained in an address delivered this week at Cleveland. 
Mr. Farrell correctly traces the ‘‘unsatisfactory’’ con- 
dition of business—for notwithstanding all that is said, 
it still remains unsatisfactory—to the ‘‘pernicious and 
harmful activity of cheap politicians in attacking 
corporations.”’ He well says that “these attacks on 
corporations, on big business enterprise, have become 
a matter of concern, not only to the corporations, but 
to individuals connected with them, because of the 
losses which these individuals are sustaining through 
these attacks.’”’ It remains to be seen whether Mr. 
Farrell is right when he asserts that the people are 
“beginning to recognize” that such methods are pro- 
ductive of nothing save “cheap political ferment and 
discontent.” We have often been of that opinion our- 
selves, only to find a short while subsequently that the 
“cheap political ferment” was still doing its destructive 


chief but is liable to defeat its own object. 





work. Certainly, however, Mr. Farrell is stating the 
plain truth when he declares that so long as this ‘‘un- 
fair political churning’ continues, we cannot have 
satisfactory business conditions, let alone prosperity. 





Several of the many topics mentioned in the annual 
message of Gov. Dix are treated by him in a manner 
which is, at least, suggestive of the trouble which is 
made by erroneous public policies. For instance, he 
recommends changes (not specified in the press sum- 
mary) in the taxes now laid upon corporations, so 
as to remove the attraction offered to corporations by 
Pennsylvania and other near-by States which get along 
without taxing tools, machinery and other personal 
property of their manufacturing corporations. He 
refers to the Court of Appeals judgment that the law 
on this subject is vague in its mode of determining the 
value of capital stock and surplus for tax purposes, 
and he suggests that the corporations which now pay 
the Federal tax under the law of 1909 could file with 
the State Comptroller a duplicate of the report made | 
to the Federal Government. For the use to be made 
of this duplicate, he suggests that ‘such a duplicate 
report would impose no additional burden upon the 
corporations and would afford a definite, certain basis 
for the imposition of a tax that, no matter how mod- 
erate it was, would produce more revenue than is 
secured under the present law.”’ 

Here is expressed a recognition of the economic fact 
that an improper and unscientific tax, ordered without 
study and with merely the desire to grab some money 
and make the least political disturbance (which is the 
truth as to many existing taxes), not only works mis- 
For how 
could the Executive of the chief State condemn an 
existing tax more sharply than when, whether in 
careful language or speaking without much care, he 
says that a suggested alternative tax, ‘‘no matter how 
moderate it was,’’ would vield more revenue than the 
existing one does? 

Also, the country now has the Corporation Tax law 
of 1909, and one vice of that is the inquisition which 
it orders into private affairs. Now we get the sug- 
gestion that this State might borrow the results of the 
inquisition for its own use, and might use the reports 
as help in putting some further tax of its own. If 
New York could do this, equally might other States. 
Then we should have more publication of private 
affairs, and possibly a scheme of handy State taxes 
responsive to the Federal one. An old couplet re- 
minds us of ‘what a tangled web we weave when first 
we practice to deceive,” and similarly one wrong step 
in public matters involves the unhappy pressure to try 
correcting it by taking more wrong steps. 

The press summary also says Gov. Dix believes the 
character of savings bank depositors should be studied, 
with a view of taxing those who use the banks for in- 
vestment purposes. The legality and feasibility of 
putting a discriminatory tax upon the deposits of sup- 
posedly wealthy depositors, or upon the _ personal 
property of such persons, outside the banks, need not 
be considered. No available data as to the character 
of savings bank depositors exists, and the only mode 
of getting that would be by a scheme of inquisition 
which should take the list off the books and then pro- 
ceed to look up the owners of large amounts—a pro- 
cedure which may be deemed still too much advanced 
for the times. It is known that banks do not receive 
and are forbidden to receive over $3,000, for the ex- 
press purpose of discouraging ‘“investment-seeking’’ 
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accounts. The custom of banks varies. Some will 
not accept more than $500 in any half-year, while one 
large bank in Brooklyn (which has now dropped its 
rate to 344%) was willing, a year or two ago, to accept 
the full $3,000 in one sum. Any legislation for re- 
pelling wealthy persons might best take the form of 
limiting the amount receivable within a year or half- 
year; but if the suggestion in the message merely casts 
about for another tax source, it illustrates once more 
that eager search for loose money. Legislators long 
ago looked wistfully at the temporarily unclaimed 
funds in the banks held in the names of the long 
absent and probably dead; it seemed easy to take of 
these for the public, yet (waiving other objections) 
this would pull against the accumulation of surplus, 
which is now more recognized as necessary to banking 
safety. 

The ‘Chronicle’ desires to be not misunderstood. 
To object to taxation, except so far as proper repression 
of public spending can avoid it, would be childish and 
futile. Not taxation, therefore, but taxes laid in 
haste and without wisdom or even study, form the 
proper object of just criticism. 





Abroad, the week’s events have not been conclusive 
on any of the large questions that merit the attention 
of financial circles. In China, Premier Yuan Shi Kai 
has withdrawn his representative, Tang Shao Yi, from 
the peace conference at Shanghai, and has suggested 
that future negotiations be conducted by telegraph. 
Dr. Wu Ting-Fang, the official representative of the 
revolutionists at the conferences, refuses to continue 
negotiations on this basis, and insists upon the Pre- 
mier personally going to Shanghai, while the Premier 
has invited Dr. Wu to Peking. It is evident, therefore, 
that a deadlock has arisen, and latest reports state 
that the Imperial Government at Peking have sent 
orders to all generals in command of the Imperial 
troops that thev are to resume hostilities at 8 o’clock 
in the forenoon of Jan. 6 unless they receive notifica- 
tion in the meantime that the armistice between the 
two forces has again been renewed. The Premier is 
showing a strong determination to insist upon a re- 
tention of the monarchy. The retirement of Tang 
Shao Yi is regarded as final notice that his conversion 
to the plan for a republic as the only solution of the 
situation is not acceptable to the Premier. Very little 
has been reported by cable as to any distinct progress 
having been made by President Sun Yat-Sen except 
the announcement of the Cabinet, which consists of 
Huang Hsin, Premier and Minister of War; Wang 
Chao Weh, Foreign Minister; Wu Ting-Fang, Minister 
of Justice; and Huang Chung Yen, Minister of Marine. 
On Friday President Sun issued a manifesto to the 
Powers, detailing the wrongs of the Chinese people, and 
then promising strict adherence to all treaties, obliga- 
tions and concessions undertaken by the Chinese 
Government, and giving assurance of the safety of the 
persons and property of foreigners in China. He asks 
for the aid of foreign nations “for the consummation 
of the plans which they have so long been vainly urging 
upon the people of our country.”’ British and Ger- 
man troops have been dispatched from Tientsin, ac- 
cording to an Exchange Company’s telegram, to Lan- 
chow, the strategical point of the railroad from Peking 
to Mukden, where Imperial Chinese troops a few days 
ago declared in favor of arepublic. No American troops 
have as yet been dispatched, our State Department 
taking the position that our Government will not move 
in this matter until after the six Powers immediately 





concerned in Chinese affairs have been thoroughly 
consulted and the Department has received additional 
information from the scene of the trouble. 





Representative Sulzer of New York on Wednesday 
introduced a resolution in the House of Representatives 
recognizing ‘‘the Republic of China as a member of the 
family of nations,’ and congratulating the “patriotic 
people of China’ for ‘“‘reclaiming their inherent rights 
to self-government.” The resolution was very prop- 
erly referred to the Committee on Foreign Relations, 
and we hope that the committee will assure itself of the 
entire responsibility of the Republic and of the fact 
that it is receiving the substantially united support of 
the people before attempting, by resolution or other- 
wise, to commit our own Government. While every 
American will welcome a representative form of gov- 
ernment for China, it is first necessary, before we of- 
ficially endorse it, to have full assurance that the 
proposed Government is not only representative, but 
that it is honest and has a fair promise of permanency. 





Russia is continuing its punitive policy in Persia, 
and has caused to be executed a number of Persians 
who opposed the Russian advance. No successor has 
yet been appointed to whom W. Morgan Shuster can 
turn over his accounts as Treasurer-General of Persia. 
So far as our own relations with Russia are concerned, 
it is unofficially stated that Russia does not consider 
the time propitious for the acceptance of President 
Taft’s invitation to begin negotiations immediately 
for a new Russo-American treaty to replace that of 
1832, which will expire at the end of this year. The 
general election for the Duma will soon be held and the 
American attitude on the Jewish passport question 
and the proposed tariff discrimination against the 
United States will be important issues. On the other 
hand, it seems significant that an attempt by Count 
Stenbock to start a general boycott of American agri- 
cultural machinery through the various zemstvos, or 
provincial councils, has resulted in signal failure. 





On Jan. 1 the British Government assumed control 
of the National Telephone Company and will combine 
this system , which operates throughout the United 
Kingdom and Ireland, with the regular Post Office 
telephone system. While this may well be regarded as 
another example of the paternal or socialistic spirit 
that is so evident in British national activities just 
now, there can be no question that the new situation 
will mean a much more satisfactory agency for tele- 
phonic communication. Britain has not yet become 
accustomed to the telephone as a ready means of com- 
munication to anything like the extent that ob ains 
in this country. Possibly the heretofore dual system 
has been responsible for this condition, and it is an- 
nounced that the Government, which has now a com- 
plete monopoly of the telephone business, will imme- 
diately institute improvements recommended by a 
commission that has been investigating the telephone 
systems of other countries, including the United States. 





A sudden and distinct change in money market 
sentiment at all the leading centres of the world marked 
the turn of the year. At New York this change 
has not been as pronounced as it was abroad, for it 
will be recalled that there was no sign of strain in 
the local market during the closing week of the 
year, although some degree of nervousness was 
evident among borrowers. At Berlin on Decem- 
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ber 29, according to cable accounts, 20% was paid 
for money to extend over the year-end. There can be 
no question but that such transactions were excep- 
tional and were not indicative of the general conditions 
there. Nevertheless, they furnish a rather accurate 
gauge of the closing money situation of the year at 
the German capital. Hardly had the New Year opened 
than we find money offering in such considerable 
volume at all centres at sharp declines in rental rates 
that doubt is felt whether the decline is not merely, as 
a leading bank executive remarked to us, “‘asoftspot,”’ 
and not an indication of conditions that may be ex- 
pected during the next few months. 

As *0 the extent of the strain on the Continent, the 
weekly statemaent of the Bank of France, published 
on Thursday, and of the Imperial Bank of Germany, 
published on Tucsday, furnish illuminating evidence. 
Comparing with the week preceding, the gold holdings 
of the Bank of France indicated a loss of 35,525,000 
francs, while the note circulation showed an increase 
of 412,625,000 frances, making the total outstanding 
circulation 5,723,004,000 francs, which 1s virtually 
at the Bank’s present limit, namely 5,800,000,000 
francs; though this limit is to be raised to 6,800,000 ,000 
francs when the new agreement between the Bank and 
the Government goes into operation. The statement 
showed, moreover, a decrease in general deposits of 
44,550,000 francs, while bills discounted increased 
375,800,000 trance. These are certainly sensational 
changes and had they occurred at any other time than 
the year-end would unquestionably have proven the 
source of some concern. However, next week’s state- 
ment will undoubtedly show a very considerable im- 
provement when the French banks and credit insti- 
tutions begin to return their advances. The severe 
decline in the gold item, for instance, is essentially of 
holiday significance and may be ascribed in a con- 
siderable degree to the practice so general in France 
of using small gold coin as holiday gifts. The German 
bank statement was about as sensational as that of 
the French, the cash-on-hand item 5% a de- 
crease of 81,586,000 marks (gold olga 46 437,000 
marks), loans increased 48,705,000 mark gy mao 
increased 403,315,000 marks and notes in Y Rioctiahiaa 
increased 446,509,000 marks. 

At Paris yesterday was pay-day for the settlement; 
therefore, while contangos were fairly firm, the money 
situation is not very likely to become a disturbing 
factor in the near future. The French banks will, 
according to information by cable that we regard as 
reliable, lend definite aid in encouraging a better senti- 
ment in French investment circles. They have a 
special incentive for this action in the fact that nearly 
all of them are committed to extensive underwritings 
that they have thus far been unable to distribute, 
owing to the disturbing influence of the strained politi- 

‘al situation during the second half of the year. 

Foreign bank discounts are probably the best general 
index of the easier conditions ruling abroad. Neither 
the Bank of England nor any of the official Conti- 
nental banks have lowered their minimum rates, but 
in the London market the private discounts as quoted 
by cable yesterday were 3 7-16@3 9-16% for 60 to 
90 days’ bankers’ acceptances. The rate a week ago 
was 374 for spot and 344% to arrive. Paris, notwith- 
standing the inislening” was yesterday quoted at 
314 @334% for all maturities. comparing with 314% 
a week ago, and Berlin was cabled at 334% for spot 





and to arrive. On Friday of last week the spot rate 
at Berlin was 5% and the “te arrive’ rate 334% 














Amsterdam closes 334%, as against 374% last week, 
while Brussels remains unchanged, though largely 
nominal, at 374%. International banking circles here 
would not be surprised to hear of a decline in the official 
rates of discount at both London and Berlin during the 
month of January. An even more practical indica- 
tion of the easing up in the foreign monetary tension 
is the fact that there has been a renewed inquiry for 
American bonds in Europe. One large international 
banking house informs us that they have sold this week 
more than $1,000,000 in various bonds abroad. This 
is a factor in sharp contrast with conditions ruling 
for several months. Another significant indication of 
improvement abroad is contained in cabled advices 
to an important house here that Germany has become 
a free buyer of London discounts. 

The Bank of England’s statement on Thursday was 
a& comparatively str ng one. Our special London 
correspondent cables us that there was a gain of 
£1,983 ,166 (last week there was a loss of £1,702,170) 
in gold coin and bullion. The total reserve increased 
£1,986,000. The market borrowed £2,988,000, as 
against £6,696,000 the preceding week. The propor- 
tion of reserve to liabilities is now 35.85%, comparing 
with 35.48% a week ago. In this week last year the 
proportion declined from 35.90% to 35.40%. Our 
special correspondent furnishes the following details 
of the movement into and out of the Bank for the 
Bank week: Imports, £1,263,000 (of which £330,000 
from Turkey and £930,000 bought in the open mar- 
ket); exports, £420,000 (of which £250,000 to Egvpt, 
£100,000 to Buenos Ayres, £10,000 to South Africa and 
£60,000 ear-marked for the Straits), and receipts of 
£1,140,000 net from the interior of Great Britain. 





In New York, as we have already intimated, the 
call-money situation has become one of distinct ease. 
On Wednesday as low as 244% was paid, and although 
4% was temporarily the rate on Tuesday, the ruling 
figure on that day was 334%. Time money was in 
particularly light demand, Stock Exchange houses 
showing a strong inclination to confine their borrow- 
ings almost exclusively to the demand market. Never- 
theless, it would not be accurate to say that the mar- 
ket has definitely settled down to a period of perma- 
nent ease. As we have already suggested, some bank 
officers believe that the present position is temporary, 
and that a reaction may be expected. However, we 
hear of quite a large loan for 5 months having been 
closed at 314%, which is certainly an indication of the 
attitude of some important banking interests. Re- 
ferring to the fluctuations of call money in detail, Mon- 
day, of course, was a holiday; on Tuesday the range 
was 34 @4% with 3 334% the ruling figure; on — 
day the extreme heres were reduced to 24,@3% 
and the ruling figure to 344%; on Thursday 24%@3 34 ; 
reflected the range and the ruling rate was further re- 
duced to 3%; Friday’s range was 2% t% the 
higher figure being the ruling rate. Currency is now 
coming forward to New York from the interior very 
actively. 

Time money is quoted at the elose at 3% for 30 
days, 3@314% for 60 days, 3144@3%% for 90 days 
up to 5 months and 344@3%4% for later maturi- 
ties. The offerings of mercantile paver are light 
for the season. Paper usually appears in fair 
quantity by this date to finance fall goods, but 
the movement thus far is particularly backward, 
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: and suggests a spirit of caution in mereantile and manu- 


| facturing circles as a result of the uneertainties of the 
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tariff legislation and the usual restriction of mercantile 


activity incidental to Presidential election year. Dis- 
counts are about 4% lower for the week, the closing 
figures being 4@414% for 60 and 90-days’ endorsed 
bills receivable and also for 4 to 6 months’ single-name 
bills of choice character. Others are quoted at 


494 @97%. 





Sterling exchange during the week has ruled firm, 
although there are rather good indications that it will 
show an easier tone in the nearfuture. Most of Jan. 1 
remittances on dividend and coupon accounts were 
made by Thursday’s steamer, and a few additional will 
probably go out by to-day’s boat; but this form of de- 
mand has now been completed. This refers, of course, 
to the disbursements on American securities owned 
abroad that are payable in this country, and is alto- 
gether different from similar remittances for new year 
payments on American securities that are specifically 
payable abroad. For the latter the exchange arrange- 
ments were completed during the closing weeks of the 
old year. The continuance of the Lancashire cotton 
strike has also been a factor in the strength in sterling, 
suggesting, as we explained last week, the curtailment 
of cotton shipments from this side and a consequent 
curtailment of cotton bills. Berlin exchange in Paris 
declined early in the week to 123.10, but subsequently 
recovered to 123.17%, last week’s closing price. The 
London check rate on Paris declined to 25.20 and sub- 
sequently recovered to 25.2244, as against last week’s 
closing rate of 25.2044. New York’s loans to Berlin 
will practically all mature before the close of the month. 
Some will be renewed, but, as a general proposition, 
we are informed by banking interests on this side inti- 
mately associated with the transactions, they will be 
paid off. New York bankers are selling reichsmarks 
for future delivery against these maturities. Now that 
the Paris settlement has been completed, it is expected 
that French money will be returned to Berlin in con- 
siderable volume; therefore, reichsmarksin Paris should 
improve. 

Another influence of the strength in sterling ex- 
change has been the demand for gold for the Argentine. 
Exports of $700,000 were made by Friday’s steamer, 
and we learn that negotiations involving nearly $2,- 
000,000 additional are in progress. Part of this metal 
will represent shipments on account of the Costa Rican 
loan which was recently underwritten at Paris. A 
somewhat mistaken idea seems to obtain as to the rea- 
son for shipping the precious metal to the Argentine 
from New York instead of from London or Paris. The 
decision does not lie so much with the French banks 
as with the South American consignees, who have 
credits in the British and French centres. These 
South American consignees cabled to New York, 
London and Paris for rates at which gold could be 
shipped to them, and New York bankers were able 
to name the most attractive terms. In other words, 
the New York shippers export the gold and receive 
payment in the present instance from Paris credits. 
Technically, New York draws on Paris. 

Compared with Friday of last week, sterling ex- 
change on Saturday was firmer for demand which was 
quoted at 4 8630@4 8640, with cable transfers 4 8685 
@4 8695 (an advance of 15 points in the minimum 
rate), while 60 days was 20 points higher on the 
minimum at 4 83@4 8310. Monday was a holiday. 
On Tuesday sterling opened weak and declined on 
easier discounts abroad, but rallied later on short cov- 
ering and a demand for remittance in connection with 





the January disbursements, closing practically un- 
changed for demand at 4 8635@4 8640; cable transfers 
were slightly easier at 48680@4 8685, although 60 
days rose to 4 8315@4 8325. There was a marked ad- 
vance on Wednesday, due in part to easier rates for 
call money here and higher discounts at London; de- 
mand moved up to 48645@4 8650 and 60 days to 
4 8325@4 8335; cable transfers, however, were still 
quoted at 48680@48685. On Thursday sterling 
opened firm, reacted some 5 points in the early after- 
noon, then advanced, the final range being 4 8650@ 
4 8655 for demand, 4 8685@4 8690 for cable transfers 
and 48335@4 8345 for 60-day bills. On Friday 
the opening was strong at an advance of about 10 
points, but about one-half the advance was lost before 
the end of the day. The close was at 4 8340@4 8350 
for 60 days, 4 8650@4 8660 for demand and 4 8690@ 
4 8695 for cables. Commercial on banks was quoted 
at 4 8134 @4 83 and documents for payment 4 825%%@ 
48314. Cotton for payment ranged from 4 8234@ 
4 83, grain for payment from 4 83144 @4 83. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 








Week ending Jan. 5 1912. Received by Shipped by Net Interior 

. N.Y. Banks.iN. Y. Banks. Movement. 
Re ie od $14,682,000 $3,710,000, Gain $10,972,000 
| RRS RS ee RE Te OS ae Te 4,782,000 924,000'Gain 3,858,000 





Total gold and legal tenders_._...-| $19,464,000 











$4,634,000) Gain $14,830,000 





With the Sub-Treasury operations and gold exports 
the result is as follows. 








Week ending Jan. 5 1912. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above.| $19,464,000 $4,634,000} Gain $14,830,000 
Sub-Treas. operations and gold exp’ts 27,800,000 23,600,000;Gain 4,200,000 
Total gold and legal tenders -.- ---- $47,264,000; $28,234,000! Gain $19,030,000 

















The following table indicates the amount of bullion 
in the principal European banks. 














January 4 1912. January 5 1911. 
Banks of 
Gold. | Silver. Total. Gold. | Silver. Total. 
“Fee £ a £ 

England -- 34,421,328) nied Oh oie 34,421,328) 31,940,345) -.....-- 31,940,345 
France ../126,837,280) 32,055,600 158 ,892,880/130,148,840 32,868 ,120/163 ,016,960 
Germany .| 36,388,000, 13,500,000) 49,838,000) 33,051,850, 13,148,750) 46,200,600 
Russia --.}143,290.000, 6,277,000 149,567 ,000142,855,000 6,448,000/149,303,000 
Aus.-Hun_| 53,827,000, 11,827,000) 65,654,000 55,023,000 12,026,000) 67 049,000 
Spain ...-| 16,717,000) 30,311,000) 47,028,000) 16,432,000, 30,705,000) 47,137,000 
Se onus 40,785,000; 3,563,000 44,348,000) 39,247,000) 3,500,000 42.747 ,000 
Neth, lands) 11,462,000) 998,400; 12,460,400; 10,398,000; 2,104,900) 12,502,900 
Nat.Belg..| 6,644,667) 3,322,333) 9,967,000; 5,501,333| 2,750,667; 8,252,000 
Sweden ..| 4,727,000; -...---. 4,727,000} 4,464,000) —-.-....- 4,464,000 
Switz’land| 6,449,000) -—_ _ __---~- 6,449,000; 6,225,000) _.-.-.-- 6.225,000 
Norway ..| 2,192,000, -........ 2,192,000; 1,785,000,  -....... 1,785,000 

















Total week|483 ,740,275)101,854 1333585 ,594 ,608 477,071 368/103 ,551 ,437\580 622,805 
Prev .week|485,687 ,039|102,918,1 13/588 ,605, 152\486,521 165,103 ,738,240,590,259,405 




















THE POLITICAL CRISIS IN CHINA. 

The situation which has arisen in the Chinese Empire 
with the beginning of the new year is peculiarly inter- 
esting; for the reason that it seems to insure a very 
early test of the real nature of the Chinese political 
position. The popular view among Western nations 
of the revolt against the Pekin Government was, at 
the start, one of incredulity as to any possible per- 
manent results; and this conception of the case, based 
on the outside world’s judgment of China’s history and 
China’s character, has by no means wholly disap- 
peared. It may, indeed, be said that disbelief in the 
reality of the insurgent movement would be the 
prevalent feeling, even now, but for two considerations 
—first, the practical and seemingly sweeping successes 
of the Chinese insurgents, and, second, the experience 
which the world has very lately had with other coun- 
tries, notably Turkey, which presented problems not in 
their nature wholly unlike that of China. 

It will be remembered that when the revolt of the 
Turkish people against the Sultan and in favor fof 
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parliamentary government was first reported, the | 


outside world was equally incredulous as to the possi- 
bility of any lasting results being achieved in that 
quarter. First it was commonly said that a parlia- 
mentary Turkey, even as an experiment, was incon- 
ceivable. Next, when the Sultan’s Government was 
manifestly overthrown, the prediction was that 
anarchy would result. Finally, when anarchy did not 
result, and when parliamentary government of a 
serious sort was un mistakably established, it became 
the opinion of the outside world that after a brief 
space of time some sort of military despotism would 
succeed a feeble attempt at popular suffrage. Yet 
not only was parliamentary government at Constan- 
tinople established—a government which, though 
weak, in many ways has compared not unfavorably 
with similar early experi ments in the Christian States 
—but the system has end ured with remarkable success 
the crucial trial of an unprovoked war of aggression by 
a foreign State, which the Turkish Government was 
unable effectively to resist; and still no signs appear of 
a breakdown of that government. [If all this has al- 
ready been shown to be possible of Turkey, the ques- 
tion is bound to be asked, May not the world be hasty 
in its incredulous view of the Chinese revolution? 

No doubt a still stron ger impression has been produced 
by the material successes of the Chinese insurgents. 
It is certain that important cities and important 
provinces are held under the general sway of the in- 
surgent movement, and have broken entirely away 
from the Imperial Government. Just how far these 
provinces are at present ruled by any concentrated 
revolutionary authority, is doubtless somewhat in 
question. Statements lately given out by our own 
State Department have indicated that in many of 
these towns and ¢ities, public affairs are being ad- 
ministered by citizens’ committees which are inde- 
pendent of any national or provincial authority—a 
fact, by the way, which does not speak altogether un- 
favorably for Chinese capacity for self-government. 
But however this may be, the patent fact is that China 
is now divided into two hostile camps and that the 
Manchu dynasty has Jost all control of a good part of 
its empire. 

The reason why the situation at the present time 
is more immediately interesting than it has previously 
been is that each party is this week taking a new step 
which in due course will probably throw light on the 
actual character of the situation. The insurgents, 
having determined on a strictly republican form of 
government for China as a whole, have actually selected 
a provisional President and Ministry. Meantime the 
Imperial Government, which had for months been 
temporizing and endeavoring to patch up a truce with 
its rebellious subjects, has announced the abandon- 
ment of the temporizing policy and declared its pur- 
pose of beginning agg ressive warfare. 

The questions, therefore, which at once arise are 
these: Will the insurgent provinces and communities 
acquiesce cordially in the new republican form of gov- 
ernment or will local and provincial jealousies split 
them apart? On the other hand, will the Imperial 
Government and the Imperial army be any more ef- 
fective in the field now than it has been before? 

It is difficult as yet to answer either question, 
largely because of our Western ignorance of Chinese 
character. The notion of a Chinese republic certainly 
rings strange in the ears of the European or American 
people. Yet the idea of a league of independent Chi- 
nese States, self-governing, is by no means illogical, 





and that is not far removed from republican form of 
government. China for many years, under the Im- 
perial administration, has been to all intents and pur- 
poses a league of States. While the Emperor and the 
Grand Council at Pekin promulgated laws for the Em- 
pire as a whole, the practical duties of administering 
the laws, collecting the taxes, and, in general. direct- 
ing the armies in the eighteen separate provinces of 
the Empire, were committed to viceroys, who to an 
astonishingly large extent professed independence of 
Pekin. With them, in the administration of govern- 
ment, acted a body of trained officers, brought to the 
front of the civil service under the bureaucratic system 
which prevails to so great an extent in China. Now, 
it is true that this system does not greatly differ in 
all respects from the government of the ancient Roman 
dependencies by proconsuls, who were certainly held 
in check, except so far as concerned their power for 
spoliation, by the strong hands of the Imperial au- 
thority at Rome. Yet even the Roman Empire 
showed the capacity presented by the system for the 
creation in due time of independent States. The Mid- 
dle Ages brought about that result, and a different 
turn in the course of historical events, during the very 
days of the Empire’s decline, might easily have created 
something like a federal republic. The question in 
China’s case depends, therefore, mainly on China’s 
capacity for rule by popular suffrage, either as an em- 
pire or as provincial independencies. That capacity is 
almost wholly a matter of conjecture, though it must 
be admitted that certain recent events suggest the 
possibility of such qualities in Chinese character, and 
it must also be remembered that even before the out- 
break of revolt, plans were on foot with the Imperial 
assent for an elected parliament. 

The other question, whether the Imperial army can 
itself put down the revolt, is complicated by still other 
circumstances. It depends, first, on the question, 
how far the insurgent movement itself has the over- 
whelming support of the provinces own under Revo- 
lutionary control. Hitherto China’s loyalty has been 
religious and not political. The Manchus were alien 
invaders and irresponsible despots; but the popular 
religion associated them with divinity, and to that, 
in very large measure, must have been due their very 
long control of the Chinese Empire. The Taiping re- 
volt, which broke out in 1851 and was not ended until 
1864, which controlled for eleven years some of the 
largest provinces of the Empire, and which was eventu- 
ally defeated only by General Gordon’s reorganization 
of the Chinese army, was itself a religious movement. 
Kwang-Si, the leader of that revolt, proclaimed him- 
self an emissary of heaven, and was so accepted by a 
fanatical body of followers. The present movement 
of insurgents, on the other hand, is manifestly politi- 
cal and not religious; hence, it presents a problem 
different even from that of the revolt of 1851. 

In all probability the test which will make possible 
an answer to the numerous questions which we have 
suggested will not be long delayed. If the Imperial 
Government is successful in arms, or if the new insurgent 
government is, unsupported by the people, the insurrec- 
tion will collapse—possibly with as dramatic sudden- 
ness as did the Taiping revolt on the death of its leader 
in 1864. But if the feebleness of the civil and military 
authorities at Pekin continues, or if the Imperial army 
itself is infected by the spirit of revolt, or if the Revo- 
lutionary Government shows unexpected organizing 
capacity and power for political and military leader- 
ship, then there may be foreshadowed a thoroughgo- 











- JAN. 6 1912. 


THE CHRONICLE 7 








ing reorganization of the entire Chinese Government. | 


The remaining possibility, of a protracted period of 
political deadlock and territorial disintegration, is 
more disquieting in all respects; because that might 
easily involve both anarchy at home and seizure of 
China’s outlying provinces by other nations—an act 
for which the history of the Turkish revolution fur- 
nishes an unpleasant precedent. What bearing the 
new international prestige of Japan would have upon 
either of these two troublesome possibilities is an in- 
teresting question. There was, at any rate, no Japan 
to veto the aggression of other foreign Powers on 
Turkey. 








RETROSPECT OF 1911. 

The year 1911 will be remembered as one of unsatis- 
factory business conditions. It showed a further re- 
action in trade, following the retrogressive movement 
of the latter part of 1910. The reaction, however, 
was only of ordinary proportions. Compared with 
the tremendous setback that occurred in 1908, follow- 
ing the panic of 1907, it was really insignificant. The 
consumptive wants of a population of over 90,000,000 
are necessarily very extensive. That ensures fair 
activity In any event, except when a financial revul- 
sion or other catastrophe completely suspends all 
activities and interrupts the normal course of affairs. 
During 1911 there was no panic or mercantile or finan- 
clal upheaval, and the ordinary course of affairs was 
in no way interrupted. Yet it was a disappointing 
period in every way. While the loss was relatively 
slight and the amount of business was large—in ac- 
cord with the size of the population—the aggregate 
was not up to a full volume, and there was no progress, 
no forward movement. Growth is the natural order 
everywhere, and where this growth is not maintained 
and a retrograde movement sets in, however slight, 
the fact denotes larger or smaller depression in business 
and a correspondingly unsatisfactory state of trade. 

The situation might be summed up in a nutshell 
by saying there was a complete lack of enterprise, such 
as is necessary to carry trade to new heights. Confi- 
dence was absent in a degree and to an extent that 
has not been witnessed since the closing years of the 
Administration of Mr. Roosevelt. The causes, too, 
were the same, namely politics and Governmental 
action of one kind or another. Men of large means, 
those who direct important undertakings and deem it 
necessary to keep in close touch with things, found the 
outlook dubious and hazardous, and accordingly re- 
frained from engaging in new ventures of any great 
magnitude. Indeed, to embark upon undertakings 
requiring large outlays appeared to be so risky, in 
view of Congressional and Governmental activity, 
that there was a marked disinclination to make com- 
mitments of any kind that could by any possibility 
be avoided. 

Both in the railroad world and in the industrial 
world the developments of the twelve months were dis- 
turbing in the extreme. There seemed positively no 
inducement whatever for capital to enter either field 
in the prosecution of new work or the development and 
improvement of existing undertakings. In the rail- 
road field entirely new conditions were imposed by the 
amendment to the Inter-State Commerce Law made 
by Congress the previous year. This vested the 
Inter-State Commerce Commission with new and 
almost autocratic powers over the affairs of the roads. 
It placed the railroad-carrying interest, with its enor- 
mous capital investment of $18,000 000,000, completely 





at the mercy of this body of seven men. The Com- 
mission had never in the past shown the slightest re- 
gard for railroad interests, it always acting as the 
champion of the shippers; but it was hoped that with 
increased powers and responsibility it would now become 
conservative and proceed in a judicial and judicious 
manner. Unfortunately such hopes were quickly 
dashed. When the year opened the Commission still 
had under consideration the new rate schedules of both 
Eastern and Western roads, which provided for mod- 
erate advances in rates to offset the tremendous addi- 
tions to the expenses of the roads resulting from the 
advances in wages the managers had been forced to 
agree to in 1910. 

It had been planned originally to put these higher 
freight schedules into effect the previous summer; but 
at the instance of the Commerce Commission the date 
had been repeatedly postponed. In January 1911, as 
the roads were still awaiting the pleasure of the Com- 
mission, a further postponement had to be agreed to— 
this time until March. In February, after eight months 
of delay, the Commission at length announced its de- 
cision. The outcome was not only a complete dis- 
appointment, but it was stupefying and bewildering. 
The Commission declined to sanction any general in- 
creases whatever, either in the case of Western roads 
or Eastern roads. Some had contemplated the possi- 
bility that the carriers would not get the full amount 
of the increase asked for, and some there were who 
imagined that possibly one set of roads or the other 
might have to forego the right of making higher rates; 
but no one was prepared for a veto, such as the Com- 
mission handed down, of all rate increases whatever. 

The result in these cases was not unnaturally taken 
as an indication of the attitude of the Commission 
towards other applications of the same kind, and in 
this sense was highly discouraging and depressing. 
Not only that, but in the elaborate opinions handed 
down in the two cases, such a marked bias against the 
roads was displayed and such a mass of misleading 
statistics and erroneous inferences and deductions 
based on the same was submitted that all chance and 
likelihood of securing fair treatment at the hands of 
the Commission seemed to be gone. The Commission 
sought to make it appear that the railroads every- 
where were, and had been, enjoying unwonted pros- 
perity, and that they could take care of wage advances 
without rate increases and without in any way im- 
pairing their assumed prosperity. In a series of 
articles which we published at the time we showed 
that there was no warrant whatever for such a conclu- 
sion, and that the margin of profit had been s2riously 
diminished even before the advances in wages occurred. 

Whatever expectations had previously been enter- 
tained of a revival in business during 1911 disappeared 
with the announcement of these decisions and the sub- 
mission of the two opinions in the cases. The im- 
portance of the matter to the roads immediately con- 
cerned will be seen when we say that, in the case of the 
Eastern trunk lines, calculations showed that the 
added outlay per year from the higher wage schedules 
would reach $34,338,358, while the added revenue 
from the higher freight rates proposed would have 
been only $27,171,444. This compensation of $27,- 
000,000 through higher rates these trunk lines were 
now obliged to forego. The Western roads in like 
manner were deprived of the chance of recouping them- 
selves, through rate increases, for wage advances. More 
than that, the opinions in the cases dealt largely 
with general statistics relating t» the United States 
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railroad system as a whole, and it was made very | 
apparent that the Commission would not consider 
wage advances anywhere a justification for higher rate 
schedules. According to the best estimates that 
could be made, it appeared that for all the railroads 
in the United States the added outlay from higher 
wages would reach between $100,000,000 and $150,- 
000,000. Hence these decisions were notice to in- 
vestors and the general public that this loss of $100,- 
000,000 to $150,000,000 would have to be made up 
through retrenchment and economy, or surplus en- 
croached upon, or dividends reduced. The managers 
at once began to curtail outlays in order to reduce the 
loss in net income to a minimum. As a result of the 
economies thus introduced orders for supplies by the 
railroads were heavily reduced, and this will account 
for a good part of the year’s general depression in 
trade. But railroad activity was also diminished in 
another direction. With the stability of railroad in- 
come put in jeopardy, it was no time for extension and 
development work in the railroad world. Nor was 
there inducement for new capital to flow into the rail- 
road field. Accordingly, hundreds of millions that 
might have gone into reproductive railroa; work, if 
conditions had been wholly favorable, were withheld. 
Thus in a double way railroad orders for supplies, for 
equipment, and everything else, were reduced and 
diminished, prostrating the iron and steel industry 
during certain parts of the year. 

Moreover, there were constant reminders all through 
the period of the fact that the Commission, by reason of 
its enormous powers and the free way in which it was 
using them, was holding absolute sway over the pros- 
perity and welfare of the roads. Week after week 
there came announcements that the Commission had 
suspended proposed special advances in rates made 
by one road or another and applying to this commodity 
or that. In July the Commission promulgated a 
new order in the so-called Spokane or inter-mountain 
rate cases which had been pending before the Com- 
mission for years. This order was entirely different 
from that which the Commission had drawn up twelve 
months before. It embodied a wholly arbitrary sys- 
tem of zone rate-making, apparently having nothing 
in its favor, and which threatened to be exceedingly 
disturbing, not aloneto the carriers themselves but to 
the jobbing districts and jobbing centres in many 
parts of the country, all of which were called upon to 
adjust their business to new conditions. Fortunately 
the Commerce Court later in the year issued an in- 
junction, as noted below, restraining the Commission 
from putting its order into effect. The courts also— 
n some instances the U. 8. Supreme Court itself— 
reversed other decisions where the Commission had 
exceeded Constitutional limits or proceeded in dis- 
regard of the same. These reversals, though in their 
nature very assuring, served nevertheless to emphasize 
the fact that to almost a despotic extent the carriers 
were subject to the authority of the Commission. 

The crippled state of the railroad industry would 
alone have sufficed to keep the country’s industries 
in check. In addition, business was dealt a serious 
blow from another direction. We have reference to 
the policy pursued by the Federal Administration 
with regard to trust prosecutions. That was one of 
the distinctive characteristics of the year, finding its 
only parallel in the action of the Roosevelt Adminis- 
tration Not only did the Government initiate many 
new trust prosecutions, but President Taft and Attor- 
ney-General Wickersham declared themselves in such 





& way as to convey the impression that all large com- 
binations would, under the operation of the Anti-Trust 
Law of 1890, fall into the condemned class. Through 
these utterances fear was instilled that all Jarge com- 
binations would have to be dismembered and resolved 
into small units, thereby making the carrying on of 
commerce according to modern-day requirements 
impossible. Apprehensions on this point were made 
all the more acute by reason of the fact that two big 
industrial organizations, the Standard Oil Co. and the 
American Tobacco Co., were actually forced to go 
through a process of disintegration because of the 
judgment of the U. S. Supreme Court. 

Anxiety regarding the trust question prevailed at the 
very beginning of the year, and was intensified as the 
year progressed through the action of the Adminis- 
tration. In January the U. S. Supreme Court, now 
having its full membership, heard arguments in the 
American Tobacco Co. and the Standard Oil Co. cases. 
There was naturally much anxiety as to the conclu- 
sions of the Court in these cases. It was then supposed 
that until these conclusions were announced the Gov- 
ernment would not undertake any further trust prose- 
cutions of importance. As a matter of fact, however, 
several new suits under the Anti-Trust law were 
started. In May the Standard Oil decision was an- 
nounced, and later in the same month the judgment 
in the American Tobacco case was handed down. The 
decisions in both cases were adverse to the companies, 
the combinations embodied in the same being con- 
demned and the concerns ordered to disintegrate and 
reorganize so as to conform with the requirements of 
the law. 

The decisions nevertheless were not unfavorably re- 
garded as concerns their bearing upon other industrial 
combinations. This was because the Court, in its care- 
fully-prepared opinions, took pains to state that the 
“rule of reason’? must be used to determine whether a 
combination is or is not a violation of the statute, and 
seemed to imply that restraint of competition was not 
necessarily tantamount to restraint of trade; and, fur- 
thermore, took occasion to declare that “‘normal and 
usual contracts to further trade” are not forbidden. 
There was likewise an intimation that the size or mag- 
nitude of a combination was not an offense against the 
statute, nor yet the fact that many different corpora- 
tions might be united together. Another favorable 
feature was that the action of the Court showed plainly 
enough that even where a combination was actually 
found to be in conflict with the statute, the law would 
be so applied as to inflict a minimum of injury aside 
from giving effect to its provisions. 

The feeling in trade circles would doubtless have im- 
proved after the announcement of the decisions in 
these cases except for the manifestations of further 
activity in trust prosecutions on the part of the Gov- 
ernment. Several of these suits were announced in 
June and some more in July. It was not, however, 
until August, when rumors began to circulate that the 
Government contemplated proceedings against the 
Steel Corporation, that anxiety became intense and 
real alarm began to be felt concerning the policy of 
the Administration. Rumor then had it that both the 
Harvester Co. and the Steel Corporation had been ne- 
gotiating with Government officials and contemplated 
reorganization and disintegration so as to avoid prose- 
cution by the Government. These rumors brought 
from the Steel Corporation an emphatic statement the 
latter part of September that the Corporation had been 
organized for business reasons, had always scrupulously 
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observed the law and recognized the rights of com- 


petitors and consumers, and that no negotiations what- 
ever had been in progress with the Department of 
Justice; furthermore, that the directors did not con- 
template dissolution or disintegration, and had no 
belief that the Corporation was subject to dissolution 
or disintegration by legal action. 

In the meantime Congress, then in extra session, 
undertook, through special committees, investigations 
of the Steel Corporation and the American Sugar Re- 
fining Co., and mapped out other similar work, 
all involving added agitation of the subject. Worst of 
all, President Taft the middle of September started 
from Boston on a 13,000-mile trip across the country 
(subsequently increased to 16,000 or 17,000 miles), 
and expressed himself in his numerous speeches in 
such a way as to produce a feeling of deepest alarm. 
The effect of the speeches was to engender a fear that 
the Anti-Trust law was so sweeping in its scope as to 
make all large combinations subject to condemnation 
at the instance of the Government. In a speech at 
Detroit on Sept.18 he repeated a statement made by 
him in a special message to Congress in January 1910 
and which then had caused the deepest consternation. 
The passage quoted was: ‘‘It is the duty, and the 
purpose, of the executive to direct an investigation 
by the Department of Justice, through the Grand Jury 
or otherwise, into the history, organization and pur- 
poses of all the industrial companies with respect to 
which there is reasonable ground for suspicion that 
they have been organized for a purpose, and are con- 
ducting business on a plan, whichis in violation of the 
Anti-Trust law.” After quoting this statement, the 
President added the following words: “I wish to re- 
peat this now, and to say further that the Attorney- 
General has instituted investigations into all the in- 
dustrial companies above described, and that these 
are in various stages of completion.’”’ The President 
also intimated that it would be well for the leading 
companies not to wait for the Government to attack 
them in the courts, but to begin voluntary dismember- 
ment at once. The President made many other similar 
speeches, and as he proceeded further West he re- 
iterated his views with increasing emphasis. 

Concurrently Attorney-General Wickersham was 
doing his part to intensify anxiety and to convey the 
impression that there was hardly an industrial under- 
taking in the United States that was secure against 
prosecution by the Government under the Sherman 
law. He gave out numerous interviews to newspaper 
men, all calculated to cause the gravest anxiety. One 
interview in particular, however, worked infinite mis- 
chief. The utterance in this interview, which bristled 
all through with startling remarks, that excited espe- 
cial comment was his statement that a casual exami- 
nation of a list of the industrial companies had con- 
vinced him that there were about 100 companies that 
bore “prima facie evidence” of being liable to prose- 
cution, ‘‘in addition to the number against which we 
have already begun suits.” 

These statements and utterances were not alone 
deeply disturbing in the stock market, causing a 
shrinkage in the value of all industrial securities, but 
they exercised an unsettling effect upon trade itself, 
casting a sort of blight over the whole industrial situa- 
tion. Mr. Wickersham would not at this time state 
whether a suit against the Steel Corporation was really 
contemplated, but the next month (October) suit was 
actually begun. The Steel Corporation is quite gen- 
erally regarded as one of the most meritorious of mod- 





ern industrial undertakings, and the first effect of the 
definite announcement of the filing of a bill of complaint 
against it was exceedingly depressing. But this soon 
gave way to a more hopeful view. It began to be felt 
that the Government had now done its worst and that 
whatever other trust prosecutions might be instituted, 
little additional harm could result. The relatively 
smooth course of the American Tobacco reorgani- 
zation plan also had reassuring elements in it. Attor- 
ney-General Wickersham opposed only minor features 
of the plan, and in November the judges of the Circuit 
Court approved it in all its essential features, notwith- 
standing the objections of the independent tobacco 
interests and others. 

From what has been said it will be seen that politics, 
as reflected in Government action and also to an ex- 
tent in Congressional proceedings, was the bane of 
the year. 

Court decisions were among the most important of 
the year’s events. These were mostly of a quieting 
nature, tending to show that our courts were holding 
fast to the moorings of the Constitution, and also 
strengthening the confidence that has always been felt 
in this country in the impartiality and integrity of the 
judiciary. Court rulings bearing on railroads and in- 
dustrial affairs were numerous, and, except for their 
reassuring nature, panicky conditions might easily 
have arisen out of the action of the Inter-State Com- 
merce Commission and the course pursued by the Ad- 
ministration. One decision not entirely to the liking 
of the business community was that handed down by 
the U.S. Supreme Court in March upholding the valid- 
ity of the Federal Corporation tax. This, however, 
was not an unmixed evil, as its effect, was to fill Gov- 
ernment coffers. With that exception the decisions 
were generally favorable, as far as concerns their bear- 
ing on the industrial welfare of the country. We have 
already referred to the decisions in the Tobacco and 
the Oil cases. We have also alluded to the action in 
November of the U. S. Commerce Court in enjoining 
the order of the Inter-State Commerce Commission 
seeking by arbitrary methods to equalize rates on 
through traffic as between Pacific Coast terminal points 
and inter-mountain territory. This last was eonsid- 
ered a court judgment of great moment (though it has 
yet to be sustained on appeal to the U. 8. Supreme 
Court) in showing that, though the Commission was 
vested with great and extraordinary powers, it would 
not be allowed by the courts to have its own way when 
it transgressed legal bounds. 

Our monthly narrative of events on subsequent 
pages will furnish full information as to the various 
court rulings. We shall make only passing reference 
here to some of the more important cases. In April 
Judge Sanborn in the U. 8. Cireuit Court at St. Paul 
confirmed the findings announced the previous Sep- 
tember of the Master in Chancery and held invalid the 
passenger and freight rates prescribed by the Minne- 
sota authorities. In June the U. 8. Circuit Court for 
the District of Utah dismissed the bill of complaint 
brought by the U. 8S. Government in January 1908, 
by which it was sought to compel the Union Pacific to 
dispose of its interest in the Southern Pacific Co. In 
March the N. Y. Court of Appeals, in an opinion noted 
for the vigor of its language, held unconstitutiona! one 
of the workmen’s compensation laws of this State en- 
acted in 1910. In April the U. 8, Circuit Court‘of Ap- 
peals reversed the judgment for damages obtained jin 
1910 in the celebrated Danbury Hatters case, and in 
May the U.S. Supreme Court set. aside the imprison- 





THE CHRONICLE 


~- 


[VoL. LXXXXIV. 








ment sentences imposed by the lower Court upon 
Samuel Gompers and other labor leaders in the case of 
the Bucks Stove & Range Co. In both cases the re- 
versals were on technical grounds and did not touch 
upon the fundamental principles involved. In fact, 
special pains were taken by the Court in each instance 
to make that circumstance clear. For example, in 
the Bucks Stove & Range Co. case the contention of 
the labor leaders, that to punish as a contempt the pub- 
lication of certain utterances about the Bucks Co. for- 
bidden by the courts would be an abridgement of the 
liberty of the press, was held untenable. In April the 
U.S. Circuit Court of Appeals in the case of the Kan- 
sas Natural Gas Co. affirmed the decision of the lower 
Court granting an injunction restraining the enforce- 
ment of the Oklahoma law of 1907 intended to prevent 
the piping of oil and gas out of the State. Judge San- 
born held that this was an interference with the carry- 
ing on of inter-State commerce. Reference should 
also be made to the decision of the N. Y. Court of Ap- 
peals in November in holding, in the suit involving the 
reorganization plan of the Third Avenue RR. of this 
city, that the Public Service Commissions of this State 
are not authorized to interfere with the reorganization 
of bankrupt railroads to the extent of exercising a veto 
on the putting out of new securities where the aggre- 
gate of such securities does not exceed the total of 
securities originally issued. 

Unfavorable conditions were manifest in many dif- 
ferent lines of trade. In the early part of the year the 
leather trade went through a period of intense depres- 
sion. In the cotton goods trade curtailment was 
necessarily practiced the greater part of the year, owing 
to the high price of the raw material. Middling up- 


land cotton in this market touched 16.15 cents in 
May, and even at the close of July still commanded 


12% cents. In December the low point of the year 
was reached at 9.20 cents, with the close 9.25 cents. 
In the iron and steel trades conditions most of the year 
were decidedly unsatisfactory, but with a change for 
the better in the closing months—at least as far as 
the volume of business was concerned. 

One of the trades in which considerable improve- 
ment occurred as the year progressed was the copper 
trade. In the early months of the year the state of 
things regarding this metal was still extremely unsatis- 
factory. During the first five months the product each 
month ran in excess of the deliveries for domestic con- 
sumption and for export, and as a result the stock of 
marketable copper increased from 122,030,195 lbs. 
on Jan. 1 to 165,995,932 Ibs. on May 31. After that, 
however, improvement in the demand occurred and, 
with at the same time a curtailment of the output, 
stocks at the end of November were down to 111,785,- 
188 lbs.. This change brought. with it a very great 
improvement in price. In May electrolytic copper 
was quoted at less than 12 cts. a lb. and Lake copper 
commanded but little above that figure. In Novem- 
ber and December a decided rise occurred, and at the 
end of the year Lake copper was quoted at about 
144% cts. and electrolytic at 14% cts. 

The year was free from labor troubles of large mag- 
nitude. Indeed, except for the strike of the shopmen 
on the Harriman roads (the Illinois Central, the Union 
Pacific, the Southern Pacific, &c.), which began 
Sept.30—and which arose out of the fact that the vari- 
ous crafts, each of which had had its own distinct 
union, sought to form a general federation of all crafts 
with a view of bringing more effective pressure to bear 
for enforcing their demands—there was really no labor 





| controversy of prominence during the year. In this 


the situation in the United States was in sharp contrast 
with that in Great Britain, where in June an inter- 
national strike of seamen occurred, followed in 
July and August by strikes of dockworkers and others, 
and eventuating Aug. 18 in a general strike of railway 
employees all over the United Kingdom, completely dis- 
organizing both internal and external trade. When this 
stage was reached, the intervention of the Government 
brought a settlement on the night of Aug. 19. At the 
very close of the year a labor conflict in another branch 
of industry developed in Great Britain, namely a 
lockout of the cotton-mill operatives in Lancashire. 

Foreign happenings and events were all through the 
year of unusual importance, and some of them exerted 
world-wide influence. Great Britain went through 
what was termed a Constitutional crisis arising out of 
the fact that Premier Asquith insisted on pushing 
through Parliament his veto bill, depriving the House 
of Lords ofthe greater portion of its power over legis- 
lation. Several other highly important legislative 
projects of far-reaching consequence were also pushed 
through by the Asquith Ministry. This included the 
bills introduced by David Lloyd-George, the Chancel- 
lor of the Exchequer, for State insurance against sick- 
ness and unemployment on the part of the laboring 
classes. Great Britain became involved in a most 
dramatic fashion in the Moroccan controversy between 
Germany and France. The Moroccan crisis developed 
a number of acute stages in both the relations between 
Germany and France and between Germany and Eng- 
land, but in the end this prolific source of trouble was 
settled on the basis of Germany’s elimination from 
Morocco, she getting as compensation a large slice of 
the French Congo. 

Other foreign political developments were also note- 
worthy. They included the overthrow of President 
Diaz in Mexico; the declaration of war against Turkey 
by Italy because the Ottoman Government would not 
yield up control of Tripoli, and the revolutionary up- 
rising in China. 

As far as the United States is concerned, an im- 
portant event in the country’s foreign relations was 
the provisional trade agreement entered into between 
this country and the Dominion of Canada. Congress 
was called in extra session in April to enact the neces- 
sary law for carrying the agreement into effect; but the 
Canadian people voted overwhelmingly against the 
arrangement in September. 

While the Moroccan imbroglio remained in acute 
stages, considerable financial tension developed abroad. 
The peasants in both France and Germany, fearing 
an outbreak of war, withdrew their deposits from the 
banks to an enormous aggregate. The banks in turn 
were forced to sell securities to call loans. At this 
time the New York money market, which was in a 
state of extreme ease, was called upon to render finan- 
cial assistance. Usually European capital seeks in- 
vestment here, and it was a unique experience for our 
money lenders to employ their funds abroad. It was 
estimated that aggregate borrowings here for account 
of Germany and France, and in small measure also for 
Great Britain, at one time amounted to between $50,- 
000,000 and $100,000,000. A further feature was that 
in October $13,000,000 of Prussian Treasury bills were 
placed in this market. LEarlier in the year United 
States bankers established large credits abroad through 
the placing of new loans of United States railroads 
and industrial corporations. Some of these credits 
were for a considerable time allowed to remain in 
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Europe, money being so superabundant at this centre, 
instead of the funds being transferred to this side. 

The agricultural yield fell short both in the United 
States and in Europe. Extreme heat attended by 
drought was the cause. In this country hot waves of 
marked severity followed one another in rapid suc- 
cession from early May until late in July over nearly 
the entire regions of the Mississippi Valley and the 
Atlantic Coast. The Weather Bureau expresses the 
opinion that probably during no previous similar period 
of sixty days in the last half century was the tempera- 
ture so continuously and largely above the average 
over so extensive a region. The result was that the 
corn crop and the oats crop were cut down in a marked 
degree The wheat crop proved smaller even than in 
the preveding year, when it fell considerably below the 
average. Combining corn, wheat, oats, barley and 
rye, the aggregate product in 1911 was only 4,268 ,000,- 
000 bushels, against 4,910,000,000 in 1910. In addi- 
tion, the potato crop was deficient, and the hay crop 
was the smallest since 1895. 

On account of the deficient agricultural yield there 
was no modification of the high cost of living. Indeed, 
in Europe there was such a rise in the prices of food 
products that in certain countries, more particularly 
Germany and France, riotous demonstrations oc- 
curred. In this country there was a decline in com- 
modity prices in February, which seemed likely to 
modify somewhat the occasion for complaint as to the 
cost of living. There was a marked decline at that 
time in grain prices, induced in part by the proposed 
reciprocal trade arrangement with Canada, which, 
among other things, would have removed the duty of 
25 cts. a bushel now levied on Canadian wheat, pota- 
toes, &c., and seemed likely to cheapen other articles 
of food. But this Canadian trade agreement failed, 
and the crop shortage later in the season further dis- 
appointed expectations. Coffee and sugar both ad- 
vanced to extraordinarily high figures. Granulated 
sugar, which in July had sold at 5 cts. a lb., in Septem- 
ber advanced to 71% ects. a lb. The close was 5.75@ 
5.80 cts. In the case of coffee, Santos No. 4 reached 
1634 cts. in October, a rise of 3 cts. since Jan. 1 1911, 
and comparing with 91% cts. in July of the previous 
year. The close was at 1534@I1 6cts. It must not 
be supposed, however, that, outside of articles of food, 
prices generally were maintained at high levels. On 
the contrary, iron and steel products reached the low- 
est level in years, while—as another indication—crude 
Para rubber, which in 1910 sold at $3 a lb., dropped 
to only $1. 

In the money market there was a superabundance 
of funds all through the year, and money rates ruled 
extremely low except for a sudden upward spurt in 
call loans on Nov. 29 and Dec. 1, on both of which 
occasions the rate touched 6%, soon falling back, how- 
ever, to 3@4%. The first ten months of the year, 
barring a few days at the beginning of January, the 
rate was never higher than 244% and frequently was 
less than 2%, the minimum on one occasion being as 
low as 1%. On time it was difficult most of the year 
to obtain 344% per year on six-months loans. In 
December the level of rates was higher all around. 

The spurt in call money at the close of November was 
not at first understood, but when the Clearing-House 
return appeared on Dec. 2 it wasfound that, according 
to the statement of actual condition, a surplus of 
$8,952,000 above the 25% requirement reported for 
Nov. 25 had been converted into an actual deficit of 
$6,146,000. Money holdings of these institutions had 








during that week declined from $346,633 ,000 to $320,- 
093,000. The known movements of money were not 
sufficient to account for any such loss in cash. The 
explanation offered was that, aside from the gold 
directly shipped to Canada, large amounts had been set 
aside or ‘“‘ear-marked”’ for the Canadian banks, so 
that these latter could count the same as on hand in 
their returns for Nov. 30. In subsequent weeks the 
discrepancy was in part removed. A large number of 
trust companies were admitted to Clearing-House 
membership during the year, and it should be under- 
stood that with the reserves of the trust companies 
included there was no deficit in the week referred to, 
nor was there any deficit even for the banks alone on 
the basis of the figures of averages. 

The reduction in money holdings and in surplus 
reserves the last six months was in part due to the 
transfer of money into Government vaults. The U.S. 
Government in June sold $50,000,000 Panama Canal 
50-year 3% bonds, and the proceeds of this sale went 
into sub-treasuries in this and the next month. Asa 
result money holdings in sub-treasuries, which had fallen 
from $320,587,059 Jan. 1 to $304,878,139 June 1, in- 
creased to $370,530,717 Aug. 1; from this latter there 
was a decline again to $354,591,895 Dec. 31. _Na- 
tional bank circulation secured by bonds increased 
from $693,370,056 Dec. 31 1910 to $712,115,338 
Nov. 30 1911. 

Below we bring together some general statistics for 
1911 and 1910, affording an interesting contrast be- 
tween the two years. The data for 1911 are neces- 
sarily largely estimates, as the year has only just 
closed. The same table is incorporated in our annual 
“Financial Review” and there the 1911 figures will 
appear in their final corrected form. 


GENERAL SUMMARY FOR TWO YEARS. 
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1910. 
Coin and currency in U. S. Dec. 31_-_--- $| *3,618,353,798} *3,509,356,000 
Bank clearings in United States____---- $,159,999,959,528/164,095,229,999 
SUMEMGED DR. os waicusthadwoneidae $ 191,061,665 201,757,097 
Sales at N. Y. Stock Exchange_--_-_shares 127,207,258 164,150,061 
Imports of mierchandise (11 months)...-$; 1,392,585,228 1,426,194,277 
Exports of merchandise (11 months) --.--5 1,867,614,510| 1,6387,256,221 
Net imports of gold (11 months) --_-_-..-- bs - 16,549,457 63,198,536 
Gross earnings (10 months) ___------ $| - 2,305,647,560| 2,336,914,688 
Railroad constructed__.......-.---- miles; - - est. 3,000 3,475 
Ser no awe bushels; - 621,338,000 635,121,000 
BR ep UR RPS ie er bushels; - 2,531,488,000| 2,886,260,000 
I bushels $22,298,000) 1,180,513,000 
I, bales a14,885,000 12,132,332 
Pig iron produced (tons of 2,240 lbs.)_.--| est.23,750,000 27,303,576 
Steel rail production (gross toms) -_.--.--- : (2?) 26,094,919 
Lake Superior ore shipments (gross tons) | 32,130,411 42,620,201 
Copper production in U. S_--------- lbs.'est.1430,000,000, 1,452,122,120 
Anthracite shipments -_-_ (tons of 2,240 Ibs.)| est.70,000,000 64,905,786 
Coal of all kinds_-_---- (tons of 2,240 aang est.475,000,000 501,596,378 
Petroleum production (whole U. S.)-_bbls. (2) 204,000,000 
Immigration into U. S__..--------- No.| d725,000 1,071,885 





*A revised estimate of stock of gold coin was adopted Aug. 1 1907, a 
reduction of $135,000,000 being made. a Agricultural Department’s esti- 
mate, which does not include linters. That item would be between 300,000 
and 400,000 bales. 0b Net exports. d Partly estimated. 


JANUARY .—Current Events.—There were many new evi- 
dences of the slackening in trade which had been such a grow- 
ing feature the latter part of the previous year. The tone, 
nevertheless, seemed much better. The attitude of the pub- 
lic was necessarily a waiting one, pending determination by 
the U. S. Supreme Court of the cases involving the construc- 
tion of the Anti-Trust Law and pending action by the Inter- 
State Commerce Commission on the proposals of the Eastern 
and Western roads for higher freight rates—proposals which 
the Commission had had under consideration for practically 
all of the time since the amendment of the Inter-State Com- 
merce Act the previous June. The Commission heard argu- 
ments during the month in these rate cases, and announced 
that it would be unable to reach a conclusion before Feb. 1, 
the date to which the going into effect of the higher rate sched- 


ules had previously been postponed. Accordingly the rail- 
roads acquiesced in a new postponement, this time to Mch.15. 
On Jan. 3 the new justices of the U. 8. Supreme Court, 
Joseph R. Lamar and Willis Van Devanter, were sworn in, 
making the membership of the Court complete for the first 
time in a long while. The Court then began to hear argu- 
ments in all the more important cases awaiting adjudication, 
more particularly the actions against the American Tobacco 
Co. and the Standard Oil Co., involving interpretation of the 
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Sherman Anti-Trust Law of 1890, the suits regarding the va- 
lidity of the Federal Corporation Tax and likewise the con- 
tempt proceedings against the labor leaders in the case 
of the Bucks Stove & Range Company. On Jan. 4 news 
came that the Federal Government had filed a bill of com- 
laint in the United States Circuit Court for the Southern 
istrict of New York against the International Mercantile 
Marine Co. and other trans-Atlantic steamship companies 
and their agents, alleging violation of the 1890 Anti-Trust 
Law, through an agreement entered into in London on Feb. 5 
1908 for the division of steerage business between the partici- 
pants, each line receiving a stated percentage of the total 
under penalty for every passenger carried in excess of the 
allotment. This action, however, had no disturbing effect, 
there being a growing confidence that the Supreme Court 
would construe the Anti-Trust Law in a rational way. In 
local banking matters there were some adverse developments 
which might have had far-reaching ill results, except for the 
intervention of J. P. Morgan & Co. On Saturday morning, 
Jan. 7, the Carnegie Trust Co. of this city was closed by the 
State Superintendent of Banking. Certain of the directors 
of the Carnegie were members also of the Madison Trust Co., 
the Nineteenth Ward Bank and the Twelfth Ward Bank—all 
up-town institutions in this borough. Fears immediately 
arose lest the Carnegie failure should lead to heavy with- 
drawals from these other institutions and possibly cause their 
embarrassment too. In the interval, however, before the 
' following Monday morning, leading banking interests exerted 
themselves to prevent trouble, and arrangements were con- 
eluded for the absorption of the Madison Trust Co. by the 
age Trust Co., while J. P. Morgan & Co. agreed to pro- 
vide financial assistance for the two banks. This proved 
efficacious. In trade one of the industries which showed 
marked reaction was the leather trade. Word came that the 
U. 8. Leather Co. would shut down all its tanneries—hem- 
lock, oak and union leather—for an indefinite period. This 
company is one of the subsidiaries of the Central Leather Co., 
and it was announced that the latter’s other subsidiaries 
would also shut down, with the result that ‘‘not a hide would 
be placed in the vats of the 75 or 80 tanneries controlled”’ for 
two or three months. Subsequently dispatches came from 
Boston stating that the Howes Bros. Co., one of the largest 
sole-leather selling companies in the United States, had caused 
to be closed for an indefinite time the 14 tanneries which it 
controls. Furthermore, the National Tanners’ Association 
held a meeting in New York on Jan. 10, and this developed 
@ consensus of opinion that production of leather should be 
rigidly restricted. Altogether there was a curtailment of the 
sole-leather output for the time being at the rate of $8,000,000 
to $9,000,000 a month. General action was also taken to 
curtail the production of cotton goods. The Arkwright Club 
of Boston, representing corporations operating some 10,000,- 
000 spindles, at a meeting on Jan. 18 recommended to the 
New England mills a curtailment of 25%, to begin at once. 
The previous day the South Carolina Cotton Manufacturers’ 
Association, representing 4,000,000 spindles, decided to cur- 
tail to the extent of five weeks, between April and September. 
A little earlier a somewhat similar move had been made by 
corporations operating over 1,000,000 spindles jin Georgia. 
Notwithstanding this action, and notwithstanding that the 
Census ginning returns pointed to a much larger cotton crop 
than the estimate of the Agricultural Department, the price 
of cotton was maintained at high figures. Middling upland 
spot cotton in this market closed Jan. 31 at 14.95cts. after 
having been 14.75 cts. Jan. 23 and comparing with 15 cts. 
the previous Dec. 31. Print cloths at Fall River ruled at 
3% cts. throughout the month. In the iron and steel trades 
the lack of activity was pronounced, but with some slight 
signs of a revival towards the close. The U.S. Steel Corp. re- 
ported a reduction of 85,656 tons during the previous 
month in the aggregate of unfilled orders on the books of the 
subsidiary ebb; tenvine the total of such orders Jan. 1 1911 
only 2,674,757 tons, as against 5,927,031 tons Jan. 1 1910. 
But on Jan. 31 Chairman Gary, of the Steel Corp., in giving 
out the company’s return for the Dec. quarter, showing net 
earnings of only $25,990,978, as against $37,365,187 in the 
Sept. quarter and $40,170,960 in the June quarter, made the 
assuring statement that up to and including Jan. 27, the 
bookings of new orders for Jan. (not including some large or- 
ders for rails subsequently received) had been 30,000 tons per 
day, as against only 22,000 tons per day in Dec. and in Nov. 
At a dinner given Jan. 11 by Mr. Gary to representatives of 
the independent steel interests, following a conference at his 
office, the opinion reached was that existing prices for stee! 
and its products were low enough and that nothing was to be 
ained by reducing them further. W. E. Corey resigned as 
res. of the Steel Corp., and it was announced he would be 
succeeded by James A. Farrell, of Brooklyn, then Pres. of the 
U.S. Steel Products Co., the export department of the Corp. 
This change was construed as emphasizing Judge Gary’s pol- 
icy of maintaining price stability. An advance of $1 per ton 
in wire products was made effective Jan.20. Thestate of the 
copper trade continued disappointing. The Dec. return of 
the Copper Producers’ Assn. reported a further diminution in 
unsold stocks in this country from 130,389,069 Ibs. to 122,- 
030,195 lbs., but the Jan. statement issued the next month 
showed stocks increased again from 122,030,195 lbs. to 142,- 
439,490 ibs. Grain prices at first advanced, mainly on fears 
of damage from cold weather to the growing winter wheat in 
the Southwest, but there was a subsequent downward turn, 
owing to a more favorable crop outlook and also to the pro- 
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posed reciprocity treaty with Canada, which contemplated the 
removal of the duty of 25c. a bushel on Canadian wheat. At 
Chicago the May option for wheat rose from 967%Kc. at the 
close of the previous month to $1 02%c. Jan. 12 and then 
dropped to 9554e. Jan. 31. May corn at Chicago advanced 
from 48%%c. to 507%%c. and then reacted to 49%e. May oats 
at Chicago, after rising from 34c. to 35%%e. (Jan. 9) declined 
to 33%%c. Jan.31. Government cash in sub-treasuries was re- 
duced from $320,587 ,059 to $310,978,312 and Govt. deposits 
in the banks fell from $47,135,285 to $46,695,234. National 
bank circulation afloat on bonds decreased from $693 ,370,056 
to $692,939,203. A political event of great importance was 
the conclusion of arrangements looking to a trade agreement 
between the U. S. and Canada. The agreement arrived at 
was submitted simultaneously to Congress and the Dominion 
Parliament on Jan. 26. It proposed to abolish the duty of 
25c. a bushel on Canadian wheat and potatoes, and to remove 
various other taxes on food products. There was provision 
for the mutual f ee entry of livestock, agricultural products 
and of fruits and fish. Concessions in rates were also granted 
on certain classes of agricultural implements and a few iron 
and steel products, and there were sundry other reductions in 
rates. Pres. Taft did not present the proposals in the form of 
a treaty, as that would have required a two-thirds vote of the 
Senate, but submitted them as a mere tariff measure, in which 
shape a majority vote in the two branches of Congress would 
suffice to secure adoption. Public sentiment in favor of the 
agreement rapidly crystallized in this country, and on Feb. 14 
the House of Representatives passed the McCall Bill embody- 
ing the reciprocity agreement by a vote of 221 to 93. In the 
Senate difficulties developed as noted under the events for 
Feb. N. Y. City on Jan. 24 disposed of $60,000,000 444% 
50-yr. bonds. he loan was oversubscribed several times, 
571 bids being received for an aggregate of $324,933,030. The 
award was at an average of 100.90, an income basis of 
4.207%. At the sale the previous year (Mch. 21 1910) of 
$50,000 ,000 4 14 % 20-50-yr. (optional) bonds, the average price 
was 101.28. There were also numerous large new loan flota- 
tions by railroad and other corporations. These are enumer- 
ated in the paragraph below, but it may be mentioned here 
that the Penn. RR. announced that shareholders would be 
asked on Mch. 14 to authorize $100,000,000 of new stock with 
a present issue of about $41,000,000. Quite an event was the 
submission by Sen. Nelson W. Aldrich to the National Mone- 
tary Comm. of the outline of a plan for banking and currency 
reform. This embodied many excellent features and quite 
generally elicited favorable comment, though it was recog- 
nized as being merely a tentative plan. Quite a number of 
the States ratified the proposed income tax amendment to the 
U.§8. Constitution. On Jan. 3 the new Postal Savings Bank 
system, created by Congress, was definitely inaugurated with 
the opening of banks at 48 post-offices which had been desig- 
With this as the beginning, 


The U.S. Supreme Court handed down some import- 
ant decisions. It heid that the Federal Govt. could not main- 
tain its libel suit against the Press Pub. Co., which publishes 
the ‘‘New York World.” The action was begun under the 
administration of Pres. Roosevelt. The ‘‘World’’ had made 
unwarranted and highly offensive allegations against Charles 
P. Taft and others with reference to the Panama Canal nego- 
tions, and Mr. Roosevelt, in a special message to Congress in 
Dec. 1908, had described the publications as a “‘libel upon the 
U.S. Govt.,”’ and denounced it as “‘blackening the good name 
of the American people.”’ On Mch. 4 1909 a grand jury in the 
Circuit Court of the U.S. for the Southern District of N. Y. 
found an indictment against the Press Pub. Co., charging the 
commission of criminal libels. The case went to trial, but 
after the Govt. had introduced its evidence, the lower court 
sustained a motion to quash the indictment. The U. 8. 
Supreme Court by a unanimous vote sustained this ruling, 
holding that the Federal statute did not contemplate prose- 
cution in such cases by the Federal Govt., but by the State 
Govt. The U.S. Supreme Court also upheld the validity of 
the Bank Deposit Guaranty Laws of Oklahoma, Kansas and 
Nebraska. It held that the collection, under a State statute, 
from banks existing under State laws of assessments upon de- 
posits, for the purpose of creating a depositors’ guaranty fund 
to secure the full re-payment of deposits in case any such bank 
becomes insolvent, is a valid exercise of the police power and 
cannot be regarded as depriving a solvent bank of its liberty 
or property without due process of law. The Court said that 
the police power of a State extends to the regulation of the 
banking business and even to its prohibition, except on such 
conditions as the State may prescribe. The U.S. Supreme 
Court also upheld (in a case against the Atlantic Coast Line 
RR.) the constitutionality of the Carmack Amendment of 
June 29 1906 to the Inter-State Commerce Act, whereby the 
initial carrier in inter-State commerce is made liable on 
through bills of lading for damages to shipments occurring 
through the negligence of the forwarding carrier. In the 
N. Y. Supreme Court in Kings County in an action begun by 
the Albro J. Newton Co. against certain labor organizations 
affiliated with the United Brotherhood of Carpenters & Join- 
ers of America, Justice Blackmar decided that employees 
may not conspire by strikes or otherwise to injure the busi- 
ness of anemployer. The decision was later affirmed by the 
Appellate Division. He argued that an employer has a right 
to carry on business as absolute as the right of the workmen 
to control their own time and labor. This right, he said, was 
a property right, and ‘‘good-will’”’ (or the relation of a dealer 
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te his customers and to the trade generally) is property which 
the law: is bound to protect. Justice Blackmar averred that 
to bring an “‘obstinate’’ manufacturer to terms an attack on 
his good-will would be fully as effective as to tear down his 
factory or to smash his machinery. J. P. Morgan executed 
a new voting trust agreement in the majority stock held by 
him in the Equitable Life Assurance Society, naming Morgan 
J. O’Brien (one of the original trustees), Lewis Cass Ledyard 
and George W. Perkins (until Jan. 1 a member of the firm 
of J. P. Morgan & Co.) as the new trustees. Mr. Morgan 
reserved to himself the right to cancel the agreement at any 
time when a plan for the permanent mutualization of the in- 
surance company should be devised. Almost simultaneously 
Paul Morton, the President of the Equitable, was on Jan. 19 
stricken with eerebral hemmorrhage and died. He was suc- 
ceeded in April by former Vice-Pres. Wm. A. Day. Under 
@ process for adjustment of real estate values, the Dept. 
of Taxes & Assessments in N. Y. City raised the assessed 
values of real estate for taxation purposes almost $900,000,- 
000, or from $6,578,783,074 in 1910 (not counting public ser- 
vice corporations) to $7 ,476,411,572. Theactionelicited wide 
protest, but without any great effect, as in the final revisions 
the a gate for 1911 was fixed at $7,377,822,064. The 
authorities of the new republic of Portugal had a strike of the 
railway employees to contend against which for a short while 
brought railway service completely to a standstill. The 
trouble, however, was overcome by the Government without 
the necessity of a resort to violent measures. The U. 8. 
Government accepted the compromise offer of $700,000 made 
by the American Sugar Ref. Co. in settlement of drawback 
claims alleged to have been fraudulently obtained by the 
company on syrups exported through the port of New York. 
The Government had demanded $865,000. An involuntary 
petition in bankruptcy was filed against the N. Y. Stock Ex- 
change firm of Sig. H. Rosenblatt & Co. The Pullman Co. 
announced a general reduction in sleeping car rates all over 
the U. S., both in upper and lower berths. The reductions 
were said to be voluntary except as regards three or four spe- 
cific rates passed upon by the Inter-State Commerce Commis- 
sion, and except also that the company accepted the ruling 
of the Commission that the charge for the upper berth should 
be less than for the lower berth. The Appellate Division of 
the N. Y. Supreme Court dismissed the appeal of Clarence M. 
Cohen to be reinstated as a member of the N. Y. Stock Ex- 
change after having been expelled from membership in the 
Exchange in January 1909 for an alleged ‘“‘misstatement upon 
a material point’’ made by him at the time of his application 
for admission in 1900. 

Railroad Events and Stock Exchange Matiers.—A general im- 
provement occurred in walues on the Stock Exchange. At 
first transactions were on a limited scale, but towards the 
close of the month, under the continued rise in prices, the 
volume of business increased considerably. Can. Pac. was 
favorably affeeted by the announcement that the dividend 


declaration the next month would be at the rate of 10% a | 


year—an advance from 8%. On the other hand, Penn. RR. 


shares suffered a setback on the proposed issue of new stock. | 
The latter part of January, under the more favorable accounts | 


regarding the steel trade and good returns of net earnings 
for the previous December from the transcontinental lines 
in the western half of the country, additional strength was im- 
parted to the whole list and most leading shares on Jan. 31 


touched the highest figures of the month. The good state- | 


ments of earnings by Western roads were due to comparison 
being with very bad weather and with other unfavorable con- 
ditions in the previous year. In the eastern half of the coun- 
try comparisons of net income were much the same as in the 
months preceding, and the Pennsylvania particularly showed 
heavy losses. Mil. & St. P. com. rose from 123 Jan. 3 (the 
first business day of the year) to 130% Jan. 31; Gt. North. 
from 123 Jan. 12 to 129%% Jan. 31; Nor. Pac. from 116 Jan. 3 
to 124-x Jan. 31; Reading com. from 150% Jan. 3 to 158%-x 
Jan. 18, with the close Jan. 31 15734; U. P. com. from 16934 
Jan. 3 to 178% Jan. 31; Sou. Pac. from 114144 Jan. 3 to 120% 
Jan. 31; New York Central, opening at 111 Jan. 3, 
sold at 10914 Jan. 16 and advanced to 113% Jan. 31; Penn. 
declined from 12934 Jan. 4 to 12534 Jan. 12 and closed Jan.31 
a 128%; Steel com. rose from 71% Jan. 3 to 80 Jan. 31; 
Amal. Cop., after moving up from 61 Jan. 3 to 65%% Jan. 7, 
closed Jan. 31 at 64-x; Buff. Roch. & Pitts. increased its s.-a. 
div. on com. from 2% to 24%; Gen. Chem. Co. increased its 
quar. div. on com. from 14% to 14%. New loan flota- 
tions in this and the next month were on a considerable scale. 
Speyer & Co. sold $7,000,000 gen. lien 5s of the St. L. & San 
Fran. n New York, London and Berlin. Del. & Hud. Co. 
sold $6,000,000 Ist & ref. 4s. Chic. Rys. (local traction) sold 
$15,000,000 Ist 5s. Bankers offered $5,000,000 Ist 4s of 
the West. Maryland Ry. Philadelphia bankers placed pri- 
vately $7,000,000 6% notes of the “Ohio Syndicate,” organ- 
ized to finance certain Ohio public service properties. Swift 
& Co. of Chicago offered stockholders $15,000,000 new stock 
at par. Amer. Tel. & Tel. Co. sold $10,000,000 col. tr. 4s. 

he Money Market.—In money the tendency was towards 
pronounced ease. Money holdings and surplus reserves of 


the Clearing-House banks heavily increased. Call loans the 
first two business days (Jan. 3 and Jan. 4) pose gahaak 
touched 6%, this following because in the preceding mont 

day-to-day facilities had been very abundant and some bor- 
rowers had failed adequately to prepare for the demands inci- 
dental to the large Ist of January interest and dividend dis- 
bursements. Rates, however, quickly declined and on Jan. 





Jan. 31. 





20 some money on call was loaned at 144%. The range Jan. 
31 was 24 @2 747, . Rates for time accommodation were 
low throughout. The latter part of the month it was hard 
to get better than 34% per annum on six months’ loans. 
This led some influential bankers, who felt that these low 
rates would not continue, to resort to an uncommon method 
of utilizing part of their idle supplies. Instead of making 
six months’ loans at 344%, they agreed to lend for Aug.-Sept. 
maturity on the basis of the average rate each day for call 
loans, the rate, however, to be not less than 24% nor mofe 
than 6%. At the close nominal rates on time were 3 for 30 
and 60 days; 314@3\ for 90 days; 3% for 4 mos.; 34%@3% 
for 5 and 6 mos. and 4@4¥% for 12 mos. Commercial paper 
closed at 334 @4 for 60 to 90 days endorsed bills receivable 
and prime 4 to 6 mos. single-name bills and 444 @4 % for less 
desirable names. Money holdings of the Clearing-House 
banks rose from $307,787,300 Dec. 31 1910 to $370,362,100 
Jan. 28; surplus reserves, which were only $6,185,725 Dec. 31, 
increased to $39,282,450 Jan. 21 and were $37,358,000 Jan. 
28; deposits, after falling from $1,206,406,300 Dec. 31 to 
$1,197,148,700 Jan. 7, advanced to $1,332,016,400 Jan. 28, 
and loans, after being reduced from $1,238,174,600 to $1,215,- 
542,700, increased to $1,299,430,800. Money holdings of the 
trust companies and State banks outside the Clearing House 
increased from $138,716,800 Dec. 31 to $139,215,800 Jan. 7, 
but were only $135,466,400 Jan. 28. Loans of these insti- 
tutions fell from $1,107,623,500 Dec. 31 to $1,067,169,400 
Jan. 14 and then recovered to $1,072,944,900 Jan. 28. 
Foreign Exchange, Silver, €c.—Foreign exchange pursued 
a somewhat erratic course, but with the tendency mostly up- 
ward. At the beginning weakness was at times so pro- 
nounced that gold imports appeared not improbable, espe- 
cially in view of the purchases of American securities on 
European account and the prospective subscriptions to the 
N.Y. City loan and other new fletations. Speculative selling 
on the announcement of this city’s bond offering caused a 
sharp break in sterling on Jan. 10 and Jan. 11, but the fact 
that the Bank of England did not reduce its discount rate 
Jan. 12, as expected, led to a quick recovery. The rate was 
reduced Jan. 26 from 4% to 4, causing a lowering also of 
open-market discounts. With the ease, however, in money 
at this centre, the tendency of exchange was upward. It was 
estimated that $10,000,000 to $15,000,000 of the N. Y. Cit 
loan would se evar find its way abroad, but the éxoiianats 
operations incidental to these purchases were not all con- 
ducted during January, partly because of the desirability of 
carrying the bonds here for the time being. The Bank of 
England was able to procure a good part of the new gold 
offering in London each week, and there was also a large re- 
turn flow of gold from internal circulation, so its bullion hold- 
ings ran up very fast, notwithstanding it was obliged to meet 
some considerable demands for the metal for Egypt, India, 
the Continent, &c. Sight bills Jan. 3 were 4 8510@4 8515, 
which was the minimum for the month. The high point was 
Jan. 7 and Jan. 25 at 4 86@8610, which also was the figure 
Cable transfers, however, were at their highest 
Jan. 25 at 4 8665@4 8670, with the close Jan. 31 at 4 8635@ 
4 8640. Open market discounts Jan. 31 were 3% for 60 days 
and 39-16 for 90 days at London; 2% at Paris and 3% at 
Berlin. Silver at London, opening at 2544d., reached 25%¢d. 


| Jan. 9, but declined, and closed Jan. 31 at 243d. 


FEBRUARY.—Current Events.—The event of overshad- 
owing importance this month was the announcement by the 
Inter-State Commerce Commission of its conclusions on the 
applications of Eastern and Western roads for sanction to put 
into effect somewhat higher freight schedules. The decisions 
had been anxiously awaited all through the month. The 
were reached apparently Feb. 22, but not promulgated until 
after the close of business Feb. 23. They proved a complete 
surprise. ‘The general expectation had been that at least 
some additions to rates would be permitted, even if only 
slight, though opinions differed as to which class of roads 
stood the best chance of being favored in that way. No one 
had ventured to think that all advances whatsoever would be 
prohibited, but that is precisely what happened. The Com- 
mission put both Eastern and Western systems in the same 
category and refused to accede to general increases of any 
kind. It was absolutely unanimous in both sets of cases. 
It was evident that the changes in the personnel of the Com- 
mission made with the beginning of 1911—when Chairman 
Knapp was promoted to a position on the new Commerce 
Court and the term of ex-Senator Francis M. Cockrell ex- 

ired and two new men were appointed in the persons of 

. C. McChord, formerly Chairman of the Kentucky RR. 
Commission and author of the McChord law of that State, 
and B. H. Meyer, at one time connected with the Wisconsin 
RR. Commission—had served to solidify the radical element 
in the Commission. Very large bodies of roads were repre- 
sented in both groups of cases. The “‘Eastern’’ roads com- 
prised the lines and systems in what is technically known as 
Official Classification Territory, a stretch of country bounded 
on the north by Canada, on the east by the Atlantic Ocean, 
on the south by the Potomac and Ohio rivers and on the west 
by the Mississippi River. The ‘‘Western’” roads, on the 
other hand, comprised the lines and systems in Western 
Trunk Line, Trans-Missouri and Illinois Freight Committee 
territories, the whole taking in the States of Wisconsin, Min- 
nesota, lowa, Missouri orth Dakota, South Dakota, 
Nebraska, Kansas and Montana. The denial of the right to 
make any general increases in rates over this vast area was 
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viewed with grave apprehension. These were the first cases 
coming before the Commission since it had been vested with 
authority, under the law of 1910, to decide as to the propriety 
of contemplated advances in rates before allowing them to go 
into effect, and that the test should have yielded such un- 
favorable results for the carriers was not regarded as offer- 
ing a very hopeful portent for the future for any class of 
roads. At the same time the immediate prosperity of the 
companies directly involved in the groups of cases decided 
was at stake. Authority to put up rates was desired to offset 
in part the tremendous additions to expenses occasioned by 
the advances in wages which the carriers had been forced to 
grant during 1910. Calculations made by the attorney for 
the Inter-State Commerce Commission from figures furnished 
by the railroads with regard to the carriers in Official Classi- 
fication Territory showed that the added outlay per year on 
these roads from the higher wage schedules would reach $34,- 
338,358. As against this the added revenue from the higher 
freight rates proposed would have been only $27,171,444. 
But the roads in other parts of the country also had big and 
general increases in wages to provide for. It was estimated 
that for the whole railroad system of the United States the 
added outlay from higher wages would be between $100,- 
000,000 and $150,000,000. Deprived of the er, to 
get added revenue by higher freight schedules, the only alter- 
native for the carriers was to introduce new economies in 
management and develop efficiency to a much higher point 
than ever previously attained, or else to face the possibility 
of a decided impairment of net income, and the subsequent 
course of events showed that poth results were taking place. 
The apprehensions felt in that regard explain the break in 
security values which occurred on the stock exchanges abroad 
and in this country after the conclusions of the Commission 
were made public. It should be added that the Commission 
followed up its action in these particular cases by numerous 
suspensions of contemplated rate increases on particular 
articles or on particular roads. Other developments during 
the month had been on the whole encouraging. Greater ac- 
tivity was noted in the iron and steel trade. The aggregate 
of unfilled orders on the books of the U. 8S. Steel Corp. in- 
creased from 2,674,757 tons Dec. 31 to 3,110,919 tons Jan. 31 
and 3,400,543 tons Feb. 28. In the case of the copper trade 
the record was not so encouraging, unsold stocks of the metal 
having increased from 122,030,195 lbs. Jan. 1 to 142,439,490 
lbs. Jan. 31 and 156,637,770 lbs. Feb. 28. The foreign visible 
supply of copper, however, declined somewhat. Perhaps 
the most gratifying feature of the month was the decline in 
commodity prices. This was looked upon as modifying 
somewhat the occasion for complaint as to the high cost of 
living. In Chicago the May option for wheat almost steadil 

declined, and on Feb. 27, the last business day of the mio A 
(Feb. 28 having been a holiday at that point on account of 
the primary elections), the price got down to 88% cts., 
against 9714 cts. on Feb. 2. The proposed removal of the 
duty of 25 cts. a bushel on Canadian wheat was cited as one 
factor in the drop in price, though favorable accounts regard- 
ing the condition of winter wheat operated to the same end. The 
House of Representatives at Washingtonon Feb. 14 passed 
the McCall Bill embodying the Canadian tariff agreement 
by a vote of 221 to 98. May corn in Chicago fell off from 
503% cts. Feb. 2 to 47%% cts. Feb. 27 and May oats at Chicago 
from 33548cts. Feb. 1 to 3034 cts. Feb. 27. There was a 
growing belief (which was confirmed the next month when 
the final ginning report of the Census Bureau showed a yield 
of about 12,000,000 bales) that the i910 cotton crop would 








pore in excess of previous estimates; at the same time the | 


igh price of the staple induced further curtailment of pro- 
duction of cotton goods. In this market middling uplands 
dropped from 14.95 cts. Jan. 31 to 14 cts. Feb. 15, with an 
upward reaction to 14.45 cts. by Feb. 28. Print cloths at 
FalljRiver remained at 334 cts. National bank circulation 
secured by bonds increased slightly—from $692,939,203 to 
$693,119,715. Money holdings in sub-treasuries were re- 
duced from $310,978,312 to $308,284,813 and Government 
deposits in banks decreased from $46,695,234 to $46,667,651. 
Announcement was made at the beginning of the month of 
the proposed double-tracking of the Union Pacific and South- 
ern Pacific lines at a cost of $75,000,000, the work to extend 
over five years. A number of new railroad loans, mostly 
undertaken before the Inter-State Commerce Commission 
announced its decisions, were also floated during the month, 
as noted below. An event in the railroad world was the 
conclusion of arrangements for giving control of Missouri 
Pacific to new interests. It was originally provided that 
Paul M. Warburg, of Kuhn, Loeb & Co., should enter the 
board, also Edgar L. Marston of Blair & Co., and E. D. 
Adams, representing the Deutsche Bank. The purpose of 
the new interests was to rehabilitate the property and de- 
velop it. It was supposed at the time that the effect would 
be to virtually eliminate George J. Gould from further par- 
ticipation in the management, but when the election took 
place the next month, while the changes here indicated were 
carried out, it appeared that Mr. Gould still wielded con- 
siderable influence in the company’s affairs. This became 
strikingly evident in April, when the Gould interests suc- 
ceeded in getting the board to endorse his candidate for the 
Presidency, namely B. F. Bush, thereby leading to the resig- 
nation of Mr. Warburg and Cornelius Vanderbilt. In a suit 
by E. L. Mottley and wife against the L.& N. RR., the U.S. 
Supreme Court held that railroads cannot issue passes for 
inter-State transportation, even on contracts mndeiinaions the 




















passage of the Hepburn Law. The Mottleys had been in- 
jured on the road in 1871 and to settle their claim for dam- 
ages the road agreed to carry them free so long as they lived. 
After the passage of the law of 1906, however, the company 
refused to continue the passes. ‘The Supreme Court, speak- 
ing by Justice Harlan, said it could not add an exception 
based on equitable grounds when Congress had foreborne to 
make such an exception. The Court said the Act of June 29 
1906 expressly prohibits inter-State carriers from demand- 
ing, collecting or receiving ‘‘a greater or less or different 
compensation” for the transportation of persons or property, 
or for any service in connection therewith than that specified 
in its published schedule of rates, and hence such carriers 
cannot make a valid contract to issue annual passes for life 
in consideration of the release of a claim for damages. 
Furthermore, the Court held that a contract of that kind, 
though made prior to the enactment referred to, was rendered 
unenforcible by the prohibition in the same. In another 
suit brought by the United States against the Chic. Ind. & 
Louisv. involving a contract made with the Frank A. Munsey 
Co., publishers of ‘““Munsey’s Magazine,”’ it was held that 
transportation cannot be issued by an inter-State carrier in 
return for advertising, even if the railroad company derives 
its corporate powers from a State statute authorizing the 
company to issue transportation in payment for printing and 
advertising. Attorney-General Hogan of Ohio on Feb. 20 
instituted quo warranto suits in the State Circuit Court de- 
manding the ouster from the State of the Ches. & O. Ry., 
the L. 8. & Mich. So., the Hock. Val. and Kan. & Mich., the 
Tol. & O. Cent. and the Zanesv. & West. for alleged viola- 
tion of the State Anti-Trust Law. The complaint charged 
conspiracy to destroy competition in transporting bituminous 
coal through the organization of the Ohio Coal Traffic Assn., 
stock jobbing, &c. The following Aug. Attorney-Gen. Wick- 
ersham began an action against the same defendants under 
the Sherman law. Congress adopted a joint resolution 
which President Taft signed Feb. 15, naming San Francisco 
as the place for holding the Panama-Pacific International 
Exposition in 1915. New Orleans had been a strong com- 
petitor for the Exposition. The resolution proposing an 
amendment to the U.S. Constitution so as to provide for the 
election of U. S. Senators by direct popular vote instead of 
their being chosen by the State legislatures was defeated in 
the Senate on Feb. 28, the vote being 54 ayes to 33 nays, or 
less than the required two-thirds. The matter again came 
up in April and June. The Senate ratified a new treaty 
between the United States and Japan. The treaty deals 
primarily with tariff arrangements between the two coun- 
tries, but also covers immigration. At first, as the text of 
the treaty had not yet been published and it was not generally 
known that Japan had entered into a supplementary agree- 
ment to maintain the status quo in regard to immigration, 
strong opposition to the treaty became manifest and the Cali- 
fornia Senate on Feb. 22 passed a unanimous resolution urg- 
ing ‘‘the President of the United States to withdraw said 
treaty from further consideration by the Senate of the 
United States’’ and appealing to the Senate “‘to withhold 
and refuse its assent to a compact fraught with so much 
danger to our citizens, to our industrial development and to 
our civilization.’’ When it appeared, however, that there 
was a supplementary understanding with Japan for the con- 
tinuance of the restriction on the emigration of Japanese 
coolies to this country, which had been theretofore main- 
tained by the Japanese Government, opposition was molli- 
fied. The treaty was ratified by Japan early in April and 
was then made the occasion for the exchange of congratu- 
latory cable messages between the Japanese Emperor and 
President Taft. The French Ministry of M. Briand tendered 
its resignation Feb. 27 as a result of a vote of want of confi- 
dence against it the previous week. Technically the Min- 
istry suffered defeat on the question of the religious organiza- 
tions, it having been attacked on the ground that it had not 
enforced the laws against the congregations, as set forth in the 
Separation Act. Actually, however, the Ministry’s fall 
seems to have been connected with its attitude towards labor, 
more particularly its action some time before in amperes 
the strike of the railway employees. Thisinvited the bitter 
hostility of the Socialistic parties, who thereafter never lost 
an opportunity to vote against the Ministry. President 
Fallieres called M. Antoine Ernest Monis to form a new 
Ministry. King George V. formally opened Parliament—the 
first of his reign. In the House of Commons the so-called 
Veto Bill, intended to deprive the House of Lords of a con- 
siderable portion of its powers in the matter of defeating 
legislation, passed its first reading on Feb. 22 by a vote of 351 
to 227. <A proposal to list Chic. Mil. & St. Paul stock on the 
Berlin Bourse evoked considerable hostility in German Parlia- 
mentary circles and led the Prussian Minister of Commerce & 
Trade to inform the bankers engaged in the attempt that the 
German Government would oppose it. The move seemed to 
have been prompted entirely by considerations relating to 
German internal affairs, it being desired to retain German 
capital at home as much as possible. Russia gave notice of 
its intention to make a military demonstration against China 
because of alleged violation of the Treaty of 1881. The next 


month the Russian Government pressed the question to a 
definite conclusion, and China capitulated unreservedly. A 
revolutionary uprising slowly developed in Mexico and fur- 
In London a writer for a Social- 

aper who printed an article declaring that King George 
Boe married to the daughter of a British Admiral be- 


nished occasion for anxiety. 
istic 
had 
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fore he became the sede ‘ear to the Throne, was tried, 
and, being found guilty of having maligned the King, was 
sentenced to a year’s imprisonment. ‘The King forwarded 
an emphatic denial that he had ever contracted a matrimonial 
alliance before his marriage with Queen Mary. In this coun- 
ay the Standard Oil Co. brought a magazine writer and pub- 
lisher to task for having charged it with selling poisonous 
candy. Being threatened with a suit for libel, this magazine 
admitted the falsity of the charges and made a full retraction. 
Subscriptions were opened simultaneously in New York, 
London and Amsterdam for the third and final installment of 
$5,500,000 of a 414% loan of the Republic of Cuba. The 
loan was largely over-subscribed both in this country and in 
Europe. The report of the committee appointed the pre- 
vious year to investigate legislative corruption in N. Y. State 
was presented to the Legislature. The report stated that 
‘no definite and substantial charge, verified upon knowledge 
of corrupt practices or official misconduct in connection with 
legislation or the Legislature, or with any matter or proceed- 
ing before any State Department, board, body or officer, was 
filed with the committee.’”’ The committee recommended 
an amendment to the Penal Law requiring any member of 
either House of the Legislature to report at once to either 
branch, and to the District Attorney of the county, any at- 
tempt to bribe or improperly influence his vote—on severe 
penalties for non-compliance. The International Paper Co. 
inaugurated a departure among industrial organizations by 
taking steps to safeguard the issue of commercial paper. It 
made arrangements by which all commercial paper bearing 
its signature, either as maker, endorser or acceptor, was to be 
registered by the Bankers Trust Co. of this city as registrar. 
The Diamond Match Co. assigned the patents it held on the 
ingredient used in the making of non-phosphorus matches to 
trustees so as to permit the general use of the ingredient. 
This was a woluntary act done in the interest of labor em- 
ployed in outside match factories with the idea of eliminating 
for the future the danger of phosphorous necrosis. President 
Taft had recommended the enactment of a law prohibiting 
the use of white phosphorus in match manufacture. A re- 
call election was held in Seattle Feb. 7 which resulted ad- 
versely to Mayor Hiram C. Gill, who had been elected the 
revious March. He was defeated by a Public Welfare 
ague candidate. The First Nat. Bank of this city estab- 
lished a pension fund in the interest of its employees. The 
Chatham & Phoenix Nat. Bank of this city began business 
as a consolidation of the Chatham Nat. and the Phoenix Nat. 
Dealings in Virginia-Carolina Chemical Co. com. stock began 
on the Coulisse of the Paris Bourse. An offering of $3,000,- 
000 5% bonds of the California-Idaho Co. was made in Paris 
by La Banque Franco-Americaine. 

Ratlroad Events and Stock Exchange Matters.—The stock 
market was a small affair until after the decision of the Inter- 
State Commerce Commission denying the application of 
Eastern and Western roads to advance rates. That event 
completely changed its character and tone. At the beginning 
of the month the market was strong and prominent issues 
generally recorded advances. Thereafter business remained 
small, with the fluctuations on the whole quite narrow, though 
special properties, like Mil. & St. Paul com., at times dis- 
played weakness; on the other hand, Can. Pac. and its allied 
properties manifested an advancing tendency. The pros- 
pective change in the control of the Mo. Pac. caused a pro- 
nounced upward turn in that stock and in some of the other 
Gould properties. Several of the industrial stocks likewise 
moved upward. Just before the Commerce Commission an- 
nounced its decision the tone was somewhat unsteady, with- 
out, however, any pronounced movement of prices either up 
or down. The conclusions of the Commission were not known 
until after the close of business Thursday, Feb. 23, and ac- 
cordingly did not affect the market on that day. On Fri- 
day morning many leading issues opened from 3 to 7 points 
below the closing prices of the previous day, with the market 
completely demoralized. At pel aaleees ere, owing to the 
difference in time, the market opened earlier—an even more 
noteworthy slump occurred. The drop here might have 
reached still larger proportions if it had not been for the put- 
ting in of supporting orders. These orders not only checked 
further decline, but served to cause a rally. The rest of the 
month more or less of an upward/reaction occurred, several 
of the industrial stocks being sharply boosted upwards, and 
this affected favorably the rest of the list. Mil. & St. P. 
com., opening at 130% Feb. 1, reached 133% Feb. 7, touched 
122-x Feb. 28 and closed at 12274; Reading com., opening at 
15734, reached 16134 Feb. 7, declined to 152% Feb. 24 and 
closed at 15614; U. P. com. moved up from 1784 at the open- 
ing to 18144 Feb. 6, dropped to 174% Feb. 24 and closed at 
17614; So. Pac. com. was 121144 Feb. 2, 114% Feb. 24 and 
closed at 11634; N. Y. Cent., opening at 113%, reached 115% 
Feb. 3, fell to 10714 Feb. 27 and closed at 10834; Penn. from 
13014 Feb. 2 dropped to 125-x Feb. 24 and closed at 126; 
Gt. North. from 131% Feb. 1 dropped to 122 Feb. 24 and 
closed at 125%; Steel com. from 80 at the opening rose to 
824 Feb. 6, dropped to 7634 Feb. 24 and closed at 78%; 
Amal. Cop. from 671% Feb. 6 declined to 621% Feb. 24 and 
closed at 6354; Cleve. Cin. Chic. & St. L. omitted the semi- 
annual dividend on common; the Southern Ry. resumed on its 
pref., declaring 1% payable April 24; Int. Harvester Co. 
increased the quar. div. on com. from 1 to 14%; Sears, Roe- 
buck & Co. made a stock div. of 33 1-3%; Nat. Biscuit Co. 
increased its quar. div. on com. from 1% to 1%%; B. & O. 
sold $10,000,000 4%% notes due June 1 1913 to retire notes 
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maturing Mch. 10 1911; Erie sold $12,500,000 3-yr. 6 Z notes 
to redeem notes due Apr. 8 1911; bankers offered $12,000, - 
000 44% notes of theN. Y.N.H. & H. RR. due Feb. 1 
1912 and another block of $10,000,090 444% notes due 
Mch. 1 1912; the syndicate which in April 1910 underwrote 
$43,686,000 conv. deb. 4s of Atch. Top. & 8S. F. Ry. sold the 
unplaced portion to a syndicate of American, London and 
Continental bankers; Reading Co. sold $18,811,000 gen. M. 4s 
to retire a like amount of underlying 6s and 7s on the Phila. 
& Reading; a syndicate of bankers agreed to extend for 18 
mos. at 6% the loan made by the Wabash to retire the $8,- 
000,000 Wheel. & L. E. notes which matured the previous 
Aug., the obligation amounting to about $9,590,000; Kuhn, 
Loeb & Co. negotiated with a syndicate of French banks 
$50,000,000 (250,000,000 francs) Central Pacific 4% 35-yr. 
bonds and 125,000,000 francs were at once offered in France; 
bankers offered $8,000,000 Ch. Burl. & Q. gen. mtg. 4s; 
Chic. R. I. & Pac. sold $10,000,000 St. Paul & Kan. City 
Short Line 4s; the issue was offered in New York and Lon- 
don and oversubscribed. Bankers offered $5,000,000 ref. & 
impt. mtg. 5s of the Kan. City Sou. Ry.; bankers offered here 
and in London $13,500,000 7% cum. pref. stock of the Stude- 
baker Corporation, just incorporated; $5,000,000 4% bonds 
of the Winston-Salem Southbound Ry. were placed; the 
Consolidation Coal Co. disposed of $9,000,000 5s, in part to 
take up maturing issues; the N. Y. N. H. & H. purchased 
from the N. Y. Cent. $2,352,050 of that ee holdings 
of $4,704,100 pref. stock of the Rutland RR., total issue, 
$9,057,600, and the following December arranged to 46 bay 
the other half; the Cin. Ham. & Dayton Ry. sold to J. P. 
Morgan & Co. $11,000,000 Pere Marquette RR. com. stock 
and the latter arranged for the issue of $8,000,000 5-yr. 6% 
notes, secured by double the amount of 50-year 5% bonds. 

The Money Market.—Money was fractionally higher at 
the very beginning of the month, but this did not last long. 
Large offerings with only a limited inquiry quickly brought 
about adecline. In fact rates got down to figures where cer- 
tain influential institutions discontinued lending. These 
would not make call loans at less than244%. Notwithstand- 
ing, however, the withdrawal of these lenders, the market 
continued over-supplied with both call and time accommo- 
dation. The range on call during the month was 1@2. 
Time money at the close was 234@3 for 60 days, 3@3}4 for 
90 days, 3144@3% for 4 mos., 3% for 5@6 mos. and 4 
41% for 12 mos. Paper was quoted at 4@4%4 for double 
names and the best single names, while good single names 
were 4144@5. Money holdings of the Clearing-House banks 
increased from $370,362,100 Jan. 28 to $383,614,500 Feb. 25, 
and surplus reserves from $37,358,000 to $41,278,350. De- 

osits moved up from $1,332,016,400 to $1,369,344,600 and 
be tee from $1,299 430,800 to $1,324,598,500. Money hold- 
ings of the trust companies and the State banks not-in the 
Clearing House were $136,607,100 Feb. 25, against $135,- 
466,400 Jan. 28, and their loans were $1,111,022,000, against 
$1,072 ,944,900. 

Foreign Exchange, Silver, &c.—The Bank of England on 
Feb. 16 reduced its discount rate from 4% to 34%% and the 
Bank of Germany Feb. 18 from 4% to 4%. The Bank of 
England obtained each week a large portion of the new ar- 
rivals of gold from South Africa, and made further large ad- 
ditions to its bullion holdings, which Feb. 23 were £38,197,- 
152, against £31,355,545 the previous Dec. 29. Foreign 
exchange was irregular. In the early part of the month, 
when discounts abroad were still firm and money was worth 
more in London than here, exchange advanced. Then a 
marked drop occurred, in part on speculative operations, in 
part on lower discounts in Europe, a very favorable foreign 
trade statement for January, and the break in commodity 
prices, which it was supposed would stimulate European 
buying of goods and merchandise in this country. The 
minimum for sight sterling and cable transfers was reached 
on Feb. 16, the day the Bank of England rate was reduced, 
but a sharp recovery ensued before the close of that day and 
the latter part of the month the tendency was generally up- 
ward; from 4 86@4 8620 Feb. 16, sight bills rose to 4 8655@ 
4 8660 Feb. 27, with the close Feb. 28 4 8645@4 8655. 
Open market discounts at London Feb. 28 were 2 11-16 for 
spot bills and 25 for bills to arrive, 244 at Paris and 3% 
at Berlin. Silver in London continued its downward course 
and touched 23 11-16d. Feb. 9, but there was a recovery to 
24 7-16d. by Feb. 25, with the close Feb. 28 244d. 





MARCH.—Current Events.—The old Congress expired 


| March 4 without the Senate having taken action on the bill 


which had passed the House of Representatives providin 

legislation for giving effect to the reciprocity agreement wit 

Canada. President Taft thereupon issued a proclamation 
convening the new Congress in extraordinary session for 
April4. Asan aftermath of the Inter-State Commerce Com- 
mission decisions of the previous month, denying to the 
carriers permission to advance rates, the N. Y. Cent. RR 
on March 8 reduced its quarterly dividend from 144% to 
144%. At the same time returns of railroad earnings as 
received for the month of February showed considerable 
losses in net in the case of the Eastern trunk lines, as also 
the more prominent Pacific systems, like the Un. Pac. and 
the So. Pac., though on the other hand some leading Western 
systems were able to present fairly satisfactory exhibits by 
reason of the control exercised over the expense accounts. 
A new element of pee 1 | was injected into affairs on 
Tuesday, Mch. 7, by an official announcement from Washing- 
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ton—of which there had previously been not the slightest 
intimation—that some 20,000 American troops had been 
ordered to San Antonio, Tex., and other points near the 
Mexican border. At first the public was informed the move 
was for the purpose of “extensive maneuvers to try out 
po ee and equipment,’ and it was also stated that the 
scheme contemplated joint action with the navy at Galveston. 
These official explanations (President Taft himself remained 
reticent) were not, however, generally accepted. It was 
seen at once that the action must have some reference to the 
disturbed state of things in Mexico arising out of the insur- 
rection in that country, which had been steadily growing in 
importance. As the troops were dispatched to the scene of 
action in great haste, warships rushed South, militia officers 
asked to watch the maneuvers, and even hospital corps 
organized, it was not surprising that rumors of actual war- 
fare and actual interference should have gained credence. 
To remove any ground of apprehension on the part of the 
Mexican Government, President Taft finally felt obliged to 
assure President Diaz that no steps hostile to Mexico were 
contemplated. Mystery regarding this large military move- 
ment was soon removed, however. On Thursday, Mch. 9, 
the staff correspondent of the Associated Press, who was 
accompanying the President on the latter’s holiday journey 
to Atlanta, announced that the troops had been sent to 
form a solid military wall along the Rio Grande in order to 
stop filibustering and to see that there was no further 
smuggling of arms and men across the international boun- 
dary. Senor Limantour, the Mexican Finance Minister, 
was temporarily in New York at the time on his way home 
from Europe. Shortly after his arrival in the City of Mexico 
and a conference with Pres. Diaz, the news came that the 
entire Mexican Cabinet had tendered their resignations. 
This was taken as an attempt to placate the rebel chief, 
Francisco I. Madero. On Monday, Mch. 27, the names of 
the reconstructed Ministry were announced, showing that 
Senor Limantour in the Finance Department and Gen. 
Manuel Gonzales Cosio in the War and Marine Department 
were the only members of the old Cabinet who had been 
retained. The decision by the U. S. Supreme Court up- 
holding the validity of the Federal Corporation tax imposed 
under the Tariff Law of 1909 was also one of the events of 
the month. The decision was handed down Mch. 13. In 
declaring the law Constitutional, the Court—all the judges 
concurring—took precisely the same ground as President 
Taft when he urged acceptance of the provision upon Con- 
gress; that is, that the tax answers to the definition of an 
excise tax and hence comes within the powers conferred upon 
Congress. It appeared after the close of the month that 
pig iron production for March had been 2,188,161 tons, 
against 1,794,509 tons in February and 1,759,326 tons in 
January. But this was on the expectation of an improve- 
ment in the iron and steel trades which, unfortunately, did 
not come. The Steel Corporation reported unfilled orders 
Mch. 31 of 3,447,301 tons, an increase for the month of 
46,758 tons, but business decreased as the month progressed. 
The bookings of new orders were stated to have averaged 
only 35,000 tons per day during March, against 40,775 tons 
per day in February. Chairman Gary the next month gave 
out a statement saying that the railroads usually buy about 
30 to 33 1-3% of the company’s entire products, but for some 
time past had been buying only about 7@8%. The copper 
statistics showed a further accumulation of stocks. There 
was also wide restriction of coal production. The “En- 
gineering & Mining Journal’ Mch. 18 reported that the bi- 
tuminous mines in West Virginia, Pennsylvania and Colo- 
rado were being operated at only about 50% of their ca- 
pew? those of the Southwest at about 60%, Alabama about 

5%, and of Ohio, Indiana and Illinois at only about 40%. 
Supplies of coal on hand were stated to be unusually large. 
Government money holdings increased from $308,284,813 to 
$315,030,226, but Government deposits in the banks changed 
only slightly. National bank circulation secured by bonds 
was $693,261,786 Mch. 31, against $693,119,715 Feb. 28. 
The final cotton-ginning report of the U. S. Census for the 
season of 1910-11 was issued Mch. 20 and indicated a crop of, 
roughly, 12,000,000 bales—11,941,563 running or standard 
bales, including linters, repacks, &c. The result was in 
accord with current opinion and hence was without much 
influence on price. From 14.45 cts. Feb. 28 and 14.60 cts. 
Mch. 1 middling upland cotton in this market declined 
to 14.20 cts. Mch. 6, then reached 14.65 cts. Mch. 11 and 
again Mch. 16, touched 14.35 cts. Mch. 28 and closed at 
14.40 cts. Mch. 31. Print cloths at Fall River ruled at 
334 cts. until Mch. 18, when there was a reduction to 3% cts. 
A further sharp decline occurred in wheat. This was in part 
on the good prospests for the growing winter-wheat crop, but 
also in part on the large reserve stocks of cereals in farmers’ 
hands shown in the report issued by the Department of 
Agriculture on Wednesday, Mch.8. From 89% cts. Feb. 28, 
the May option for wheat in Chicago advanced to 92 cts. 
Mch. 6, but Mch. 31 saw the price down to 85%4 cts. _ Rich- 
ard A. Ballinger, Secretary of the Interior in President 
Taft’s Cabinet, resigned, and was succeeded by Walter Lowrie 
Fisher of Chicago. In accepting Mr. Ballinger’s resignation, 
Mr. Taft wrote him a letter in which he declared him to 
‘‘have been the object of one of the most unscrupulous con- 
spiracies for the defamation of character that history can 
m na Congress before adjournment enacted a number of 
very important laws. One of these permits collectors of 
customs and of internal revenue to receive for duties on im- 
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ports and internal taxes certified checks drawn on national 
and State banks and trust companies under such regulations 
as the Secretary of the Treasury may prescribe. Another 
confers upon the Secretary of the Treasury authority to issue 
gold certificates against deposits of foreign gold coin and 
gold bullion, but the amount of gold bullion and foreign 
gold is not to exceed at any time one-third of the total 
amount of gold certificates outstanding. Another im- 
ortant measure enacted was the Moon bill, codifying the 
aws relating to the Federal judiciary. This increases the 
salaries of the judges of the U. S. Supreme Court—the Chief 
Justice from $13,000 to $15,000 and the Associate Justices 
from $12,500 to $14,500. It also eliminates the Federal 
Circuit Court, leaving only the District Courts, the Circuit 
Courts of Appeal and the U. 8S. Supreme Court. The bill 
proposed by Sec. of Treas. MacVeagh authorizing the issue 
of new Panama Canal bonds minus the circulation privilege 
also became a law. Mr. MacVeagh had also recommended 
in a communication to Congress, Feb. 6, the repeal of the ex- 
isting laws requiring the establishment and maintenance of a 
sinking fund for the reduction of the U. 8. debt; but nothing 
came of this. -Another important Administration measure 
which failed was the permanent tariff board bill. The bill 
originally passed in the House, but was amended in the Sen- 
ate, and when it came back to the House was killed by fili- 
bustering. An appropriation, however, of $200,000 was 
made by Congress for the old tariff board and its member- 
ship increased from three to five. Provision for the fortifi- 
cation of the Panama Canal, concerning which there had been 
much controversy, was made in an appropriation of $3,000,- 
000 for commencing work on the Panama defenses, inserted 
in the Sundry Civil bill. In a joint resolution adopted by 
Congress provision was made for the appointment of a com- 
mission to investigate the cost of transporting and handling 
second-class mail matter. This was the result of a recom- 
mendation made by President Taft following the opposition 
which developed among magazine publishers towards the in- 
crease in postage rates on second-class mail matter as con- 
templated in the Post Office Appropriation bill. It had been 
proposed to make the rate of postage 4 cts. per Ib. on such 
parts of such publications as contained advertising matter, 
as against the regular rate of 1 ct. per lb. This provision 
was stricken out by the Senate and provision made for a com- 
mission to examine into the matter. One of the three mem- 
bers of the commission, it was provided, should be a judge of 
the Supreme Court, and President Taft appointed Associate 
Justice Charles E. Hughes as such member. The other two 
members originally appointed were A. Lawrence Lowell, 
President of Harvard University, and Lawrence Maxwell, 
formerly Solicitor-General of the United States; but the lat- 
ter subsequently resigned and was succeeded by Harry A. 
Wheeler of cago The Scott bill prohibiting future deal- 
ings in cotton failed of enactment. The bill had passed the 
Lower House the previous June and in February 1911 had 
been reported in a modified form to the Senate by the Senate 
Committee on Inter-State Commerce, but attempts to bring 
it up for a vote in the Senate were defeated. An amendment 
to the Erdman Act for the settlement of labor disputes on 
inter-State carriers became a law, providing that the Presi- 
dent of the United States might from time to time designate 
any member of the Inter-State Commerce Commission or of 
the Court of Commerce to exercise the powers conferred and 
the duties imposed upon the Chairman of the Inter-State 
Commerce Commission, to act with the Commissioner of 
Labor as mediator in controversies which might arise be- 
tween carriers and their employees. President Taft named 
Martin A. Knapp, presiding Judge of the Commerce Court, 
to exercise the functions referred to. The attempt to unseat 
William Lorimer of Illinois as U. S. Senator on charges of 
bribery in connection with his election proved unsuccessful, 
the resolution receiving 40 votes in the affirmative and 46 
votes in the negative. A new investigation was started the 
following June. State Senator John Broderick, one of those 
charged with bribery, was subsequently acquitted by a jury 
in one of the Illinois courts. The U. 8. Supreme Court on 
Mch. 6 handed down a decision concurred in by all the judges 
in an action which had been pending many years, holding 
that West Virginia must assume its just share of the indebt- 
edness of Virginia outstanding in 1861 before West Virginia 
was detached from the parent State and constituted a sep- 
arate Commonwealth. The Court found West Virginia lia- 
ble for $7,182,507 of the original principal of the debt as 
compromised by Virginia with her creditors, and left the 
question of interest for adjustment between the parties. 
Attorney-General Wickersham Mch. 3 filed a suit by the 
United States against the Gen. Elec. Co., the Nat. Elec. 
Lamp Co. and about thirty other companies, including the 
Westinghouse Elec. & Mfg. Co. in the U. 8S. Circuit Court, 
at Cleveland, O., claiming violation of the Sherman Anti- 
Trust law. The specific charge was that the Nat. Elec. 
Lamp Co., which it was stated controlled 97% of the busi- 
ness, was promoted by the defendants for the purpose of 
monopolizing the manufacture, sale and prices in carbon fila- 
ment electric incandescent lamps. The following October 
the defendants consented to having a decree entered in favor 
of the Government. The N. Y. Court of Appeals in a case 


against the South Buffalo Ry., by a unanimous vote, on 

ch. 24 held unconstitutional one of the workmen’s com- 
pensation laws of the State enacted the previous year. Under 
this law it was only necessary to show that the injury to an 
employee arose through the risk or danger of the employ- 
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ment “without serious or wilful misconduct” on the employee’s 
art, and not to establish that the employer was at fault. 
rior to the enactment of the new law the employer could 
plead contributory negligence. The Court of Appeals held 
the law invalid in that it would take ee erty without due 
process of law and contravene both the Federal and State 
constitutions. The opinion was by Judge Werner, and he 
said: “If such economic and sociological arguments as are 
here advanced in support of this statute can be allowed to 
subvert the fundamental idea of property, then there is no 
private right entirely safe because there is no limitation upon 
the absolute discretion of legislatures, and the guaranties of 
the Constitution are a mere waste of words. [If it is com- 
petent to impose upon an employer who has omitted no legal 
duty and has committed no wrong a liability based solely 
upon a legislative fiat that his business is inherently danger- 
ous, it is equally competent to visit upon him a special tax 
for the cg eh of hospitals and other charitable institutions 
upon the theory that they are devoted largely to the alle- 
viation of ills primarily due to this business.’”’ The U. S. 
Circuit Court of Appeals at St. Louis on Mch. 29 affirmed the 
decision of the U. 5. Circuit Court for the Western District 
of Oklahoma, rendered in 1909, granting the railroads pass- 
ing rye yo Oklahoma an injunction restraining the enforce- 
ment of the 2-cents-per-mile passenger rate prescribed by the 
Constitution of Oklahoma which went into effect Nov. 16 
1907, and the reduced freight rates fixed by the Oklahoma 
Corporation Commission. The rates were held to be con- 
fiscatory and in violation of the 14th Amendment to the Fed- 
eral Constitution. In the British Parliament the Minister of 
Foreign Affairs, Sir Edward Grey, in the course of a debate, 
announced that he would welcome a proposal from the United 
States along the lines of President Taft’s sweeping proposition 
for enlarging the scope of international arbitration so as to 
embrace questions of every character and description, even 
those involving the national honor and dignity. The leader 
ef the Opposition in the Lower House, A. J. Balfour, also 
enthusiastically expressed himself in favor of the suggestion. 
Later, practically all classes of the British population in- 
dicated approval of the idea underlying the thought, and 
Aumerous meetings were held and speeches made in er 
of the same. In Germany, however, Chancellor von Beth- 
mann-Hollweg expressed himself in a way to imply that his 
views were not in accord with the suggestion, which he char- 
acterized in the nature of ‘‘ideals impossible of realization.’’ 
The stock of the Philadelphia Co., controlling traction and 
gas properties in Pittsburgh and vicinity, was listed on the 
Parquet of the Paris Bourse, being the first American stock 
en the ‘official market’’ as distinguished from the ‘‘Coulisse”’ 
er outside market. Arrangements were concluded for the 
acquisition by local interests in New York City of a large 
block of the Bank of Commerce stock from the Equitable Life 
Assurance Society and the Mutual Life Insurance Co. Asa 
result Frank A. Vanderlip, F. L. Hine and Albert H. Wiggin, 
the présidents, respectively, of the National City Bank, the 
First Nat. Bank and the Chase Nat., were added to the board 
of directors of the Bank of Commerce. Such of the latter’s 
shares, however, as passed under the immediate control of the 
National City Bank were disposed of the following November. 
Alvin W. Krech, Pres. of the Equitable Trust Co., purchased 
from the Equitable Life Assur. Society a controlling interest 
in the capital stock of the i a and then distributed the 
stock in such a manner that the company would remain an 
absolutely independent concern and so that there would be no 
aramount influence in any one banking direction. The 

est. Un. Teleg. Co. put into effect a ‘‘day letter’ system at 
a rate 1% times that for the night letters introduced the pre- 
vious year. These letters are transmitted at the convenience 
ef the company some time during the business hours of the 
day, full rate telegrams, of course, having priority of trans- 
mission. 

Railroad Events and Stock Exchange Matiers.—In the stock 
market there was a recovery in a staggering sort of way from 
the fall sustained at the end of February, as the result of the 
decisions of the Inter-State Commerce Commission, but the 
course of gg was decidedly irregular, with business at a 
very low ebb, there being dulness almost to the verge of stag- 
nation. Among the strong features were Can. Pac. andits 
allied properties, namely the ‘“‘Soo’’ road and Wis. Cent.; 
also Atchison and Norf. & West. Among the weak special- 
ties was Mo. Pac. Steel com. closed at precisely the figure at 
which it opened, namely 7714, after having been meanwhile 
7454 Mch. 4 and 79% Mch. 28. Mil. & St. P. com. was 123 
Mch. 1, 119% Mech. 3, 123% Mch. 15 and closed at 120% 
Mch. 31; N. Y.Cent., after selling at 109% Mch. 1, touched 
105% Mch. 4 and closed at 10654 ex. Mch. 31; Penn. closed 
at 126 as against 126% at the opening; Reading com. was 
15534 at the close, against 156% at the opening, after having 
been 1533% Mch. 4 and 158% Mch. 21; U. P. com., opening 
at 1743%, got down to 170% Mch. 4, advanced to 178% 
Mch. 29 and closed at 176%; Nor. Pac. closed at 123%, 
against 123% at the opening and Gt. Nor. at 12634, against 
12534; Amal. Cop., opening at 64, got down to 61% Mch. 2, 
advanced to 65 Mch. 15 and closed at 6254. We have re- 
ferred above to the reduction in the quar. div. on N. Y. Cent. 
from 14% to 14%. The public offering in Paris of 125,- 
000,000 frs. of Cent. Pac. 4% 35-yr. bonds guar. by So. Pac., 
proved very successful. Kuhn, Loeb & Co. and Nat. City 
Bank offered at 9544 and int. $25,000,000 1st 4s of the Chic. 
Milw.3& Pug. Sd. Ry. guar. by Chic. M. & St. P. The N.Y. 
Cent. placed $25,000,000 3-yr. 444% notes, L. S. &§Mich. 
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So., through J. P. Morgan & Co., sold 60,000,000 frs. of 1-yr. 
notes in Paris, to provide for the payment of 44,000,000 5 , 
l-yr. notes which fell due Mch. 15 1911, and for various im- 
provements; these notes bore no int., the int. being disceun- 
ted in advance. Mo. Kan. & Tex. sold to Speyer & Co., and 
the latter re-sold here and in Europe, $12,500,000 2-yr. 5% 
secured gold notes to take up $10, ,000 5% notes and for 
other corporate purposes. Pub. Serv. Corp. of N. J. 
(street ry. and light properties) sold $13,850,000 gen. mtge. 5s 
to J. P. Morgan & Co. and Drexel & Co. Minn. St. P. &8.S. 
M. Ry. offered to shareholders at par $2,187,400 new pref. 
and $4,374,800 new com. stock. mal. Cop. Co. sold $12,- 
500,000 2-yr. 5% notes to supply the means for the absorp- 
tion of the United Metals Selling Co. Bankers placed with in- 
vestors in Canada and London,as well as in the U.S., $15,000,- 
000 Ist M. 5% bds. of the Miss. Riv. Pow. Co., the price being 
$875 for $1,000 bond and $200 common stock. 

The Money Market.—There was continued weakness in 
money. At least four leading national banks and two influ- 
ential trust companies refused to compete for business in the 
call-loan branch during the period that 214% was the prevail- 
ing rate, nor did these institutions undertake to put out time 
money at the lowest levels. The effect of this action was re- 
flected in a slight stiffening of rates at the close of the month, 
when preparations were making for the Ist of April payments. 
These latter requirements were, otherwise, without influence. 
On call the range for the month was 14@2\%%. On time, 
rates at the close were 2144@2%4% for 60 days, 2%@3% for 
90 days, 3@3 4% for 4, 5 and 6 mos. and 4@4% over the 
year. In commercial paper business in prime 4 to 6 mos. 
single names and in 60 to 90 days endorsed bills receivable 
was done at 334 @4%, while less well-known paper was quo- 
ted at 4144@434%. Money holdings of the Clearing-House 
banks fluctuated considerably and were $374,310,700 Apr. 1, 
against $383,614,500 Feb. 25. Between the same two dates 
surplus reserves dropped from $41,278,350 to $26,397,600. 
Loans increased from $1,324,598,500 Feb. 25 to $1,354,896,- 
300 Apr. 1. Deposits at the latter date were $1,391,652,400, 
against $1,369,344,600 Feb. 25. Money holdings of the trust 
companies and of the State banks not in the Clearing House 
were $132,965,800 Apr. 1, against $136,607,100 Feb. 25, and 
the loans of these institutions were $1,121,889,600, against 
$1,111,022,000 Feb. 25. 

Foreign Exchange, Silver, &c.—After considerable irregu- 
larity up to the 21st of Mch., a distinctive feature was weak- 
ness towards the close of the month, when many dealers had 
expected a sharp rise on preparations to meet the Ist of April 
ae to European holders of American securities. As it 

appened, the inquiry for remittance was below the normal 
for the end of the quarter. The explanation was that very 
large credits had been established abroad by our bankers 
through the placing since Jan. 1 of numerous large new loans 
in Europe the proceeds of which had not been remitted to 
this country, owing to the fact that with rates for money so 
exceedingly low here, it was more advantageous to allow the 
funds to remain abroad for the time being. Then, also, a 
considerable trade balance was accruing in ene of the U.S. 
on the merchandise movement. While exchange was ex- 
tremely dull most of the month and speculation at a mini- 
mum, there was, nevertheless, some short selling the latter 
part by speculators who counted on being able to cover their 
commitments in April at a profit. The Bank of England on 
Mch. 9 reduced its rate from 34% to3%. In the early days of 
the month more or less liquidation in stocks for European ac- 
count was noted as a result of the previous month’s decisions 
of the Inter-State Commerce Comm. Open market discounts 
in London were decidedly lower, with rates at the close 2K%% 
for spot bills and 2% for bills to arrive. At Paris the open 
market rate, after having been 234%, fell back to2¥44. Ber- 
lin bankers at the close were quoting 3% for bills to arrive and 
314% for spot bills. Silver in London did not fluctuate 
widely, with the price Mch. 31 the same as Feb. 28, namely 

4a. 


APRIL.—Current Events.—Congress convened im extra 
session Apr. 4 and the Democrats, as the majority party in 
the House of Representatives, laid down a program of legis- 
lation for the session. This included, among other things, 
the passage of the Canadian reciprocity agreement and bills 
for general tariff legislation; the submission of a Constitu- 
tional Amendment for the election of United States Senators 
by popular vote, legislation requiring the publicity of cam- 
paign contributions before and after Congressional elections, 
and the passage of resolutions providing for the investigation 
of the various executive departments. The Canadian Reci- 
ow Bill passed the House Apr. 21 by a vote of 264 to 89. 

he resolution proposing a Constitutional Amendment for the 
election of U.S. Senators by direct popular vote was adopted 
in the House on Apr. 13 by 296 to 16, and the resolution 
calling for an investigation of all the executive departments 
of the Federal Govt. was adopted Apr. 20. The bill amend- 
ing the Act of June 25 1910 with reference to campaign con- 
tributions passed the House Apr. 14. Debate was also begun 
on a Farmers’ Free List Bill, an omnibus measure providing 
for the removal of duties on a long list of articles in which 
farmers are supposed to be peculiarly interested. This passed 
the next month (May 8) by a vote of 236 to 109. It placed 
on the free list agricultural implements, cotton bagging, cot- 
ton ties, leather boots and shoes, fence wire, timber, lumber 
sewing machines, salt, &c., &c. There were further ev - 
dences of dulness and trade reaction. The Steel Corpora- 
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tion, after the close of the month, reported that its new or- 
ders had averaged only about 25,000 tons a day, against 
35,000 tons a day during Mch., 40,775 tons during Feb. and 
35,000 during Jan. Unfilled orders on its books Apr. 30 
were 3,218,704 tons, a decrease of 228,597 tons during Apr. 
The latter part of the month a reduction of 50c. a ton from 
the 1910 price of iron ore #¥as made by one of the ore-produc- 
ing concerns, and was followed by the other producers. The 
Steel Corporation’s statement for the Mch. quarter was given 
out Apr. 25, and showed the dividend on Steel com. for 
this quarter to have been fully earned, notwithstanding the 
unsatisfactory condition of the iron and steel trade; but net 
earnings for the three months aggregated only $23,519,203, 
against $37,616,876 in the same three months of 1910, and 
it was not found possible to make any appropriation out 
of earnings for new construction and additional property, as 
had been done in other periods. That the reaction in trade 
also extended to other departments of business activity was 
evident from the fact that the H. B. Claflin Co. reduced the 

uar. div. on the $3,829,100 of com. stock from 2% to 14%. 

n Apr. 7 the George W. Jackson Co. of Chicago, one of the 
largest contracting and engineering concerns in the country, 
turned over its affairs to a committee representing the unse- 
cured creditors. A further sharp decline occurred in the 

rice of rubber. In Apr. of the previous year fine Para rub- 

er sold at $3 per lb. By Jan. 1911 the same grade had 
dropped to below $1 80 per Ib., the latter part of the current 
month (Apr. 1911) the price broke to $1 12, though a slight 
recovery occurred before the close of the month. ‘The slump 
was attributed to the curtailment of the demand for rubber 
on the part of American manufacturers, to the use of lower 
grades and of substitutes for rubber and to increased Ceylon 
production. There was a renewed rise in the price of cotton, 
and middling uplands in this market advanced from 14.40c. 
Mch. 31 to 15.45¢c. Apr. 29. Grain prices, after a decline at 
the beginning of the month, also made sharp recovery, not- 
withstanding that the conditions regarding the coming crop 
in this country were nearly all highly favorable. 
at Chicago, which had closed at 8634c. Mch. 31, got down to 
84°4c. Apr. 7, advanced to 88l4c. Apr. 22 and closed at 88ce. 
Apr. 29. July corn at Chicago, after having closed at 49 ce. 
Mch. 31, touched 48%%c. Apr. 3, advanced to 52%c. Apr. 24 
and closed at 52%ec. July oats at Chicago advanced from 
304%e. Apr. 1 to 32%c. Apr. 15 and closed at 31%ce. Na- 
tional bank circulation secured by bonds decreased from 
$693 ,261,786 to $691,468,720. Govt. deposits in the banks 
fell from $46,732,832 to $46,393,015 and cash in sub-Treas- 
uries was reduced from $315,030,226 to $313,974,372. On 
account of the constant accumulation of money at New York 
and other centres, and the limited trade inquiry for funds, 
owing to the reaction in general business, there was a 
marked resumption of the buying of standard bonds and 
short-term notes by financial institutions. Some large 


new issues both of notes and bonds were announced and’ 


were quickly absorbed. The daily transactions in bonds 
on the Stock Exchange also increased. New York City 4\%s, 
which were brought out in Jan. at 100.90, sold up during 
Apr. to 103% and in May brought 104%. There were some 
further takings of securities of American corporations by 
Europe. Speyer & Co., with a group of French banks and 
bankers, brought out a second French series of 15-20-year 
5% gen. lien gold bonds due 1927 of St. L. & San Fran. RR., 
this series covering 35,000,000 francs (in part to take up 
7-year notes). A group of American bankers offered here 
and abroad $19,000,000 ref. 4% bonds (chiefly to refund 
$14,651,000 coll. tr. bonds due May 1) of the Seaboard Air 
Line Ry. and $10,000,000 of the bonds were asked for in Lon- 
donand Amsterdam. Ches. & Ohio sold $16,000,000 of 3-yr. 
446% gold notes (in part for refunding) and a considerable 
portion of the notes was sold abroad. An event of consid- 
erable moment was the decision of Judge Sanborn in the 
U.S. Circuit Court at St. Paul, Minn., confirming the findings 
announced the previous September by the Master in Chan- 
cery, Judge C. E. Otis, who had held invalid the new passen- 
ger and freight rates prescribed by the Minnesota authorities. 
Judge Sanborn decided that these rates prohibited a fair return 
upon the value of the lines in Minnesota, took the properties 
of the companies without just compensation, violated the 
14th Amendment to the Constitution and also violated the 
commerce clause of the Constitution, inasmuch as the natural 
effect of the rate schedules which the State sought to impose 
was to burden inter-State commerce, and toattempt to regu- 
late the latter is outside the province of a State. Incidentally 
it was also held that a net income of 7% per annum upon the 
value of railroad property used in the State is not more than 
the fair return to which the railroads are entitled under the 
14th Amendment. Another important decision during the 
month, which attracted wide attention, was by the U. S. 
Supreme Court, and applied the principles of the common 
law to a case of restraint of trade. This decision dealt 
a blow at attempts to regulate prices of goods or commod- 
ities after the producer has’ parted with them. The case 
was that of the Dr. Miles Medical Co. against the 
John D. Park & Sons Co. The purport of the decision ap- 
pears to be that while the manufacturer is left perfectly free 
to fix the price in the first instance and has the right to refuse 
to sell to any one not satisfied with the price named, he can- 
not go further and say at what figure those who buy from 
him shall dispose of the articles after he himself has parted 
with title to them. The U.S. Circuit Court of Appeals for 
the Second Circuit reversed the judgment obtained before 
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Judge Platt at Hartford Feb. 4 1910 in the celebrated Dan- 
bury Hatters’ case. ‘This was the case where the firm of 
D. E. Loewe & Co. had brought suit against Martin Lawler 
and 200 other members of the local Hatters’ Union to recover 
damages to the firm’s trade from the boycott inaugurated 
by the Union and the American Federation of Labor (of 
which the local Union is a subordinate organization) ,and in 
which the jury fixed the damages sustained at $74,000, which 
amount was trebled under the provisions of the Anti-Trust 
Law of 1890 (the U. 8S. Supreme Court in February 1908 
having rendered a decision upholding the principle that the 
boycott came within the provisions of the 1890 Law). The 
Federal Circuit Court of Appeals reversed the judgment 
upon the ground of errors in the conduct of the trial. One 
of the errors was that “the trial court assumed the function 
of the jury in passing upon the credibility of witnesses and 
weighing conflicting testimony.” Judge Lacombe, who 
wrote the opinion, also dissented from the argument that 
membership in and contributions to the United Hatters 
make persons principals as to the acts of any and all agents 
that the Union might employ. As to the legal character of 
the acts themselves, Judge Lacombe said that a combination 
of individuals “to induce a manufacturer engaged in inter- 
State commerce to conduct his business as they wish it should 
be” is a violation of the Sherman Law and that “‘when such 
obstruction is shown to have brought about an injury to a 
person’s business, recovery may be had, although the im- 
pelling motive of the combination was an effort to better the 
condition of the combine, which, except for the Anti-Trust 
Act, might be proper and lawful.”” The U.S. Supreme Court 
handed down a decision elucidating still further the provisions 
of the so-called Commodities Clause of the Hepburn Rate 
Law. The Supreme Court had in May 1909 construed the 
Commodities Clause as prohibiting only the transportation 
by railroad companies of commodities owned at the time of 
transportation—that it did not prohibit them from transport- 
ing commodities manufactured, mined or produced by them 
previous to such transportation, but which were not owned 
by them at the time of transportation. The Court also had 
held that the provision did not apply to the transportation 
of commodities owned by other corporations in which the 
transporting railway company may have a stock interest. 
It was the application of this latter point that was amplified 
on the present occasion, the Government being permitted 
to amend its complaint in the suit which sought to establish 
that the relation between the Lehigh Valley RR. and the 
Lehigh Valley Coal Co. constituted a violation of the Com- 
modities Clause referred to. Chief Justice White said “‘it 
must be held that while the right of a railroad company as a 
stockholder to use its stock ownership for the purpose of a 
bona fide separate administration of the affairs of a corpora- 
tion in which it has a stock interest may not be denied, the 
use of such stock ownership in substance for the purpose of 
destroying the entity of a producing, &c., corporation, and of 
commingling its affairs in administration with the affairs 
of the railroad company so as to make the two corporations 
virtually one, brings the railroad company so voluntarily 
acting as to such producing, &c., corporation within the 
prohibition of the Commodities Clause’ (V. 92, p. 956). 
The Supreme Court of New Jersey on Apr. 8, in overruling 
the demurrer in the suit of the administrator of one Quigley, 
an engineer, against the Lehigh Valley RR., declared valid 
the Ackerman Employers’ Liability Law of New Jersey 
enacted in 1909. This law makes employers liable for in- 
juries caused by the acts of fellow servants, thus changing the 
rule of thecommonlaw. The 1909 law, however, was super- 
seded the following July 4 by the yet more drastic Edge Law 
The U.S. 
Circuit Court of Appeals at St. Louis on Apr.7,in the case of 
the Kansas Natural Gas Co., affirmed the decision of the 
lower court granting an injunction restraining the en- 
forcement of the Oklahoma Law of 1907 intended to prevent 
the piping of oil and gas out of the State. Judge Sanborn 
in his opinion held that the law prevents inter-State com- 
merce in natural gas by obstructing the building of pipe lines 
across public highways to transport gas out of the State, and 
violates the Constitution of the United States and must 
therefore be held to be void. It was his view that the right 
of private citizens by means of ownership or mining leases 
to draw gas or oil from beneath the surface of the ground 
is property and the prevention of the sale of that property in 
inter-State commerce is in violation of Article V of the 
Amendments to the Constitution and is not justified by the 
power of a State to conserve its natural resources. Con- 
tinuing, he said: “The State may refuse to allow foreign 
corporations to do business within its borders, but may not 
prevent them from carrying on inter-State commerce. The 
State has power of taxation and the power of inspection over 
corporations, but may not use those powers to interfere with 
inter-State commerce.’’ In a bitterly fought political con- 
test, Carter H. Harrison, who had made a demand for 70- 
cent gas his main issue, was chosen Mayor of Chicago, leading 
to a sharp decline in the stock of the People’s Gas Light & 
Coke Co. An election held April 18 at Tacoma, Wash., re- 
sulted in the recall of Mayor C. V. Fawcett and the election of 
W. W. Seymour. Mayor Fawcett had served only eleven 
months out of a four-years term. At another election the 
next month (May 16) the Commissioner of Public Safety and 
the Commissioner of Light & Water were recalled. Serious 





disturbances in the wine-growing districts of France again 
occurred. The French Senate having on April 11 passed a 
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resolution to withdraw the limitation placed in.1908 upon the 
area in which genuine champagne could be produced, the 
wine-growers in the Department of Marne, the home of the 
beverage, immediately proceeded, apparently by prearrange- 
ment, to destroy the establishments of alleged spurious con- 
cerns in the Epernay and Ay districts, and though large bodies 
of troops were rushed to the scene, great damage was never- 
theless done. Later the decision of Premier Monis to refer 
the modification of the delimitation law to the Council of 
State, the Supreme administrative court, had a pacifying 
influence and ended the rioting. France was again called 
upon to quell disorders in Morocco and protect foreigners, 
and the action caused renewed fears of possible friction with 
Germany. The consummation of the negotiations with 
respect to the proposed $50,000,000 loan to the Chinese 
Government, first announced the previous October, was 
reported. The loan was originally arranged with a group of 
American financiers, but was subsequently divided so as to 


allow the participation of British, French and German bank- | 


ers. An impressive meeting was held in the Guild Hall, 
London, presided over by the Lord Mayor and attended by 
high Government officials and representatives of all branches 
of the British Empire’s activities, at which a resolution was 
passed “‘cordially welcoming the proposal of the United States 
in favor of a general treaty of arbitration between that 
country and the British Empire and pledging support to the 
principles of such a treaty.’’ The Federal Grand Jury at 
Cleveland, O., on Apr. 26 handed down eleven indictments 
charging conspiracy and rebating in violation of the Elkins 
Law against the Penn. RR., the L. S. & Mich. So., the N. Y. 
Chic. & St. Louis and the Bessemer & Lake Erie, besides five 
dock companies and three individuals representing the rail- 
roads and the ore interests involved. The railroads were 
charged with rebating to the dock companies and the latter 
to the shippers. President McCrea of the Pennsylvania RR., 
however, issued a statement explaining that if there was any 
violation of the law at all, it was only technical and wholly 
unintentional. Bangor, Me., on Sunday, Apr. 30, suffered 
a great conflagration, which consumed a large part of both 
the business and residential sections of the city. The loss 
was estimated in excess of $3,000,000. 

Ratlroad Events and Stock Exchange Matters.—Transactions 
on the Stock Exchange during the first half of April were the 
smallest in years and fluctuations generally were without 
much significance. Can. Pac., however, made a new high 
record. About the middle of the month the market devel- 
oped more activity, with the course of prices generally down- 
ward, some leading shares showing a decline of 2 to 4 points. 
Substantial recovery quickly ensued, and the latter part of 
the month there was an evident purpose to boost the market 
all around in the absence of the testes Court decisions ad- 


verse to the validity of large trade organizations. The con- , 


gested condition of the money market and the inability to 
employ loanable funds at remunerative rates was favorable 
tothatend. The growing strength of the bond market facili- 
tated efforts at a rise in shares. Gen. Elec., Gt. North., No. 
Pac., Reading and some other leading stocks were prominent 


in the upward reaction. Mo. Pac. throughout the month | 
followed a course of its own, influenced by the peculiar cir- | 
cumstances that had developed in reference to that property. | 
Milw. & St. P. com. sold down from 12134 Apr. 3 to 117 | 
Apr. 18 and closed Apr. 29 at 12144; Gt. Nor. declined from | 
12814 Apr. 5 to 12334x Apr. 22 and closed at 12634; Nor. Pac. | 
was 126% Apr. 6, 12034x Apr. 24 and closed at 12374; Can. | 
Pac. sold up from 221% Apr. 1 to 233% Apr. 29, and Gen. | 
Elec. from 148 Apr. 3 to 15874 Apr. 29; Reading com. de- | 
clined from 157 Apr. 3 to 149 Apr. 23 and closed at 1544; | 


U. P. com. dropped from 177% Apr. 3 to 17314 Apr. 22 and 
closed at 17744; So. Pac. was 11634 Apr. 5, 113% Apr. 24 
and closed at 11544; N. Y. Cent. was 107% Apr. 3, 104% 
Apr. 18 and closed at 107; Steel com. opened Apr. 1 at 77%; 
touched 7854 Apr. 3, fell to 7234 Apr. 24 and closed at 75%, 
Amal. Cop. declined from 6234 Apr. 1 to 5954 Apr. 18, ad- 
vanced to 644% Apr. 25 and closed at 63%. e have re- 
ferred above to the new loans brought out during the month 
which were taken in whole orin part abroad. In addition the 
St. L. & San Fr. RR. sold to American banking houses 
$5,000,000 N. O. Tex. & Mex. Div. Ist 5s. Penn. RR. 
offered to shareholders the right to subscribe at par for $41,- 
261,400 new stock. It was announced that participants in 
the Chic. Milw. & Pug. Sd. 4% bond syndicate had been 
called on for payment of about 60% of their subscription, the 
bonds not having met with a very active demand. Chic. & 
Nor. West. sold $7,500,000 of gen. M.4s. Interb. Rap.Tran. 
sold to J. P. Morgan & Co., and the latter re-sold to institu- 


secured by a block of its prior lien and gen. mtg. bds. Amer. 
Woolen Co. purchased and canceled $10,000,000 of its com. 
stock, reducing the amount outstanding from $30,000,000 to 
$20,000,000. N. Y. N. H. & H. acquired from N. Y. Cent. 
a half interest in the net pecuniary results to accrue from the 
operation of the Bos. & Alb. RR. by the Central under its 
lease of that company, thus making it an object for the New 
Haven Co. to transfer as much business as possible over to the 
B. & A. The Southern Iron & Steel Co. defaulted Apr. 1 in 
the int. on $6,810,000 Ist & ref. mtg. bds., after having de- 
faulted Feb. 1 on $1,200,000 6% debentures. 

The Money Market.—Money holdings and surplus reserves 
of the Clearing-House banks again heavily increased and rates 
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for money on time made a new low record for the year. 
Several leading banks and trust companies continued out of 


the market because of these low rates, and there was a very 
active demand for mercantile Peper. On call the extremes 
for the month were 2@24%%. ‘Time rates at the close were 
214% for 60 days, 24%4@2% for 90 days, 234 @3 for 4 mos., 
3% for 5 mos., 3@344% for 6 mos. and 3% @4% for over 
the year. Commercial aper was 344@3%% for double 
names and for prime single names, with 4@4 4% for paper of 
other grades. Money holdings of the Clearing- House a a 
increased from $374,310,700 Apr. 1 to $393,432,700 Apr. 29, 
and surplus reserves from $26,397,600 to $40,452,500. De- 

osits and loans varied somewhat from week to week, but the 
ormer were $1,411,920,800 Apr. 29, against $1,391,652,400 
Apr. 1, and loans were $1 356,251,300, against $1,354,896,- 
300. Money holdings of the trust companies and the State 
banks not in the Clearing House were $136,121,800 Apr. 29, 
against $132,965,800 Apr. 1, and loans of these institutions 
were $1,154,070,300, against $1,121,889,600. 

Foreign Exchange, Silver, &c.—The tendency of foreign ex- 
change was upward most of the month. The sharp upward 
turn at the beginning was caused in part by the fact that dis- 
count rates in London, contrary to expectations, were dis- 
tinctly higher, owing mainly to the large shipments of bullion 
to the interior of Grt. Britain on account of the Easter holi- 
days, and in part also to a covering movement by speculators 
who had sold short in Mch. in the belief that sterling would 
rule lower in April because of the large European takings of 
new American loans, and also the large merchandise exports 
from this country. About the middle of the month discounts 
in London became weaker, and as this diminished the induce- 
ments to American bankers to maintain large balances on the 
other side, exchange evinced a declining tendency for a time. 
Speculation in exchange, however, continued very much in 
evidence, and rumor then had it that certain operators had 
gone long of cable transfers, for which, now that the Apr. 1 
and the Apr. 15 settlements had both been made, there was 
no special market. Later, exchange manifested strength 
again as the fortnightly settlements imparted firmness to dis- 
counts in London and money proved dearer in Berlin, too. 
Another circumstance was that the needs of tourists were un- 
usually heavy, owing to the exodus caused by the coming 
coronation of King George. Gross manipulation of the mar- 
ket continued, but speculators appeared to be working at 
cross purposes. The close was at come concession from the 
highest figures of the month. Sight bills, which were 4 8610 
@4 8615 Apr. 1, moved up almost without interruption day 
by day to 4 8655@4 8660 Apr. 17, when there was a break to 
4 8635@4 8645 Apr. 20, but a quick recovery followed 
again to 4 8655@4 8660 Apr. 22, and the same prices were 
quoted Apr. 24 and Apr. 26. The close Apr. 29 was at 
4 8645@4 8650. Open market discounts in London at the 
close were 2 7-16% for both spot bills and bills to arrive. 
Paris qatar 244%, while at Berlin the rate was 24% for 
spot bills and 3% for bills to arrive. Silver in London at one 
time during April got up to 24 15-16d., but the close was at 
24 9-16d. 


MAY .—Current Events.—The U. S. Supreme Court de- 
cisions interpreting the Sherman Anti-Trust law of 1890 were 
announced thismonth. There were two, one in the Standard 
Oil case on May 15 and the other in the American Tobacco Co. 
case on May 29. They had been looked forward to with 
dread, but, as it happened, their immediate influence was 
exhilarating, though the judgment in both cases was adverse 
to the companies. The Court construed the 1890 statute 
more liberally than had been deemed likely. Chief Justice 
White, who wrote both opinions, took the view that the law 
must be interpreted “in the light of reason”’ or “‘by the rule 
of reason.’ Only “by unduly restraining competition or 
unduly obstructing the due course of trade’ would the stat- 
ute be contravened. It was this last fact that tended so 
much to relieve anxiety, for had the opposite view prevailed, 
practically every industrial combination would have been 
condemned in advance. The Court was absolutely unani- 
mous in its judgment against both cempanies, but Justice 
Harlan refused to concur in the reasoning and arguments of 
Chief Justice White. In a dissenting opinion he took the 
ground that the Court had read the words “‘undue’”’ and ‘‘un- 
reasonable” into the Anti-Trust Act and had thus ‘‘usurped 
the Constitutional functions of the legislative branch of the 
Government.” An additional feature of encouragement was 
the circumstance that the Court made it clear that even 
where any agreement or combination was found to be in con- 


_ travention of the law, the latter would be so applied as to in- 
tions at 100%, $10,000,000 1l-yr.44%% notes. L. & N. sold | 
$10,000,000 Atl. Knoxv. & Cin. Div. 4s. The Nat. Rys. Co. | 
of Mexico sold to a syndicate $10,000,000 2-yr. 444% notes, | 


flict a minimum of injury while giving effect to its pro- 
visions. In the Standard Oil case six months was allowed 
the company in which to conform to the requirements of the 
decree instead of the 30 days the Court below had proposed 
to allow, and it was pointed out that ‘‘one of the fundamental 
purposes of the statute is to protect, not to destroy, rights 
of property.’”’ Furthermore, Chief Justice White said: ‘“‘It 
does not necessarily follow that because an illegal restraint 
of trade or an attempt to monopolize or a monopolization 
resulted from the combination and the transfer of the stocks 
of the subsidiary corporations to the New Jersey corporation 
(the Standard Oil Co. of New Jersey) that a like restraint of 
trade or attempt to monopolize or monopolization would 
necessarily arise from agreements between one or more of ine 
subsidiary corporations after the transfer of the stock by the 
New Jersey corporation.” This clearly indicated a way in 











20 THE CHRONICLE 


= 





[VoL. LXXXxXIV. 








‘which some of the benefits growing out of concentrated con- 
‘trol might be obtained after the dissolution of the combina- 
tion. e case of the American Tobacco Co. presented much 
more eomplicated features; a period of six months was allowed 
with leave to the lower court to extend the time for another 


‘sixty days, the lower court also to determine the methods of 


reorganization to be pursued. The decree provided that the 
‘Court below should hear the parties “by evidence or other- 
wise, as it may be deemed proper, for the purpose of ascer- 


“taining and determining upon some plan or method of dis- 






solving the combination and of coe out of the elements 
now eomposing it a new conditlon which shall be honestly 
in harmony with and not repugnant to the law.” It was 
provided that if within the time allowed ‘‘a condition of dis- 


‘integration in harmony with the law” should not be brought 


about, then it would be the duty of the Court “either by way 
“of an injunction restraining the movement of the products of 
the eombination in the channels of inter-State or foreign com- 
merce, or by the appointment of a receiver, to give effect to 
“the requirements of the statute.’ In the opinion in the To- 
‘bacco ease the point was emphasized that to construe the 
“statute according to its purpose and spirit, rather than its 
‘strict letter, was really to extend its application. Chief 
-Justice White made it clear that portions of the varied and 
“omplex arrangements by which the Tobacco Co. had man- 
‘aged to secure a monopoly of the trade would undoubtedly be 
legal if regard were had to the mere wording of the statute, 
thus enabling the combination perhaps to continue its monop- 
olization, whereas by interpreting the law according to its 
assumed purpose and spirit the whole combination with all 
of its ramifications could be condemned. Accordingly the 
Supreme Court found it possible to go much further than the 
lower courts had gone in visiting condemnation; its decree 
was far more sweeping and was made to apply to the 
numerous individual defendants named in the bill 
ef eomplaint and likewise to the two foreign cor- 
porations, the Imperial Tobacco Co. and the British Ameri- 
can Tobacco Co., and to the domestic corporations controlled 
by the latter, as to all of which the bill had been dismissed 
in the Court below. The two decisions made it apparent, 
however, that the statute does “‘not forbid or restrain the 
ower to make normal and usual contracts to further trade 
y resorting to all normal methods, whether by agreement or 
otherwise, to accomplish such purpose,” and furthermore 
that “the words ‘restraint of trade’ should be given a meaning 
which would not destroy the individual right to contract.’’ 
There was also an intimation in the Tobacco case that the 
magnitude of a combination, or, as Chief Justice White ex- 
pressed it, “the vast amount of property aggregated by a 
combination” was not an offense against the statute, nor yet 
the fast that many different corporations might be united 
together. ‘These Supreme Court decisions incited temporary 
activity and rising prices on the Stock Exchange, but never- 
theless the country’s industries remained in an unsatisfactory 
state. In the iron and steel trade an unexpected unfavor- 
able development occurred the latter part of the month. The 
Republie Iron & Steel Co. on May 24 announced a cut of $3 
a ton in steel bars at Pittsburgh, and marked the quotation 
down from the nominal figure of $1 40 per 100 lbs. to $1 25. 
It was announced that these reduced figures would hold good 
to jobbers until Oct. 1 and to general consumers until Jan. 1 
1912, while in the case of agricultural implement makers they 
would apply until July 1 1912. The cut was met by the 
other independent steel producers and also by the U.S. Steel 
Corporation. Chairman Gary then called the steel manu- 
facturers to dinner in this city on May 29. The result was a 
general downward revision in prices of finished steel products 
with the exception of wire products, tin plate, rails, hoops 
and tubular goods. At the close of the apes Judge Gary 
ve out a statement of the new prices effective June 1 1911 
or shipment prior to Oct. 1 as follows: plates and structural 
steel, $1 35 per 100 lbs.; black sheets, 2 cts. per Ib. for No. 28 
gauge; galvanized sheets, 3 cts. per lb. for No. 28 gauge; blue 
annealed sheets, $1 50 per 100 Ibs. for No. 10 gauge; steel bil- 
lets 4 inches square and larger, $21 per gross ton; sheet bars, 
$22 per gross ton, all at Pittsburgh. The cuts amounted to $1 
a ton on plates and shapes, $1@$2 a ton on billets and sheet 
bars, $2 a ton on blue annealed and $4 a ton on black and gal- 
vanized sheets. Recrudescence of political activity in Con- 
gress, directed against certain large industrial undertakings, 
tended to renew apprehensions in trade circles. On May 16 
the House of Representatives passed a resolution introduced 
by ow QO. Stanley of Kentucky calling for investigation 
of the U.S. Steel Corporation and its relations or affiliations 
with the independent producers. The committee appointed 
for the purpose began its sessions on May 27, and one of its 
first witnesses was John W. Gates of the Republic Iron & 
Steel Co., who testified to the facts relating to the absorption 
by the U.S. Steel Corp. of the Tenn. Coal, Iron & RR. Co. 
during the panic of 1907, and gave quite a number of details 
relating to the inception of the Steel Corporation. Mr. Gates 
was not friendly to the Steel Corporation and the sensational 
newspapers made much of what he said. The next month 
Chairman Gary of the Steel Corporation was among the wit- 
nesses examined. Other similar investigations were also 
mapped out. The House passed a resolution providing for a 
committee to ascertain whether there had been violations of 
the Anti-Trust law by the Amer. Sugar Refining Co. and other 
sugar producers. In the grain markets a feature was a note- 
worthy rise in May contracts in wheat at Chicago. The Agri- 
cultural Bureau at Washington May 8 made the condition 








of wheat May 1 86.1, against 82.1 May 1 1910 with the area 
to be harvested 6.6% larger. Evidently, however, there was 
a considerable outstanding short interest in the May option. 
On May 29, owing to the effort of these shorts to cover, the 
price got up to $1 03%, comparing with 9034c. on May 1. 
On May 31 (after the Decoration Day holiday on May 30) 
the movement proceeded still further, and the May option at 
the close touched $1 0434; contract grade wheat was at this 
time selling at 92 cents in carload lots on the track, only about 
ten feet away from the pit in the Chicago Board of Trade, 
where May delivery wheat was bringing 12 cts. a bushel more. 
The next month a committee of the Chicago Board of Trade, 
after an investigation, reported that the evidence showed 
there had been no attempt by holders of wheat artifically te 
advance the price. There was a sharp advance also in oats 
on hot, dry weather, and the July option at Chicage 
sold up from 31% cts. May 9 to 36% cts. May 26, 
with the close May 31 35% cts. July corn at Chi- 
cago, after selling down to 51% ects. May 9, ad- 
vanced to 54% cts. May 26 and closed at 53% cts. 
In cotton also there was a renewed rise. Middling uplands 
in this market, after declining from 15.45c. Apr. 30 to 15.35c. 
May 4, touched 16.15c. May 19, with the close May 31 15.85c. 
Print cloths at Fall River remained at 3%c. An event of 
the month was the action of the N. Y. Clearing House im 
adopting an amendment to its constitution providing for the 
admission of the trust companies to membership. The con- 
ditions were that these companies, besides keeping 15% cash 
in their own vaults, must carry an additional reserve of 10% 
on deposit with members of the Association holding 25% cash 
reserves. It was also required that the trust companies 
make a weekly report of their condition to the Clearing House, 
the same as the banks themselves. They also subjected 
themselves to a new rule similar to that in vogue in other 
cities, adopted simultaneously by the Clearing House, under 
which a general system of Clearing-House examinations of 
members was put in force. In Mexico events followed each 
other in quick succession until at the end of the month the 
Diaz Government had been completely overturned. An ar- 
rangement was finally reached by which President Porfirie 
Diaz and Vice-Pres. Corral both agreed to resign, and Fran- 
cisco L. dela Barra, the Minister of Foreign Relations, became 
acting President under the Constitution, to hold office until 
a new President could be elected. At the end of the month 
President Diaz, having resigned his office, was on his way te 
Europe. David Lloyd-George, the British Chancellor of the 
Exchequer, introduced what seemed likely to become an 
epoch-making bill in Parliament, providing for State insur- 
ance against unemployment and against sickness. The bill 
became a law the following December. It was estimated that 
8,000,000 to 9,000,000 men and about 4,000,000 womer 
would be compelled to insure under it, the contribution being 
a joint one by employee, employer and the State. The 
benefits are medical attendance, a small sum towards 
maintenance during illness, a small life pension on be- 
coming infirm and an allowance during unemployment 
except during strikes. The insurance against unem- 
ployment is a venture along untrodden paths, but at first will 
be very limited in scope and be more or less experimentally 
applied. There was also a departure in the fact that the 
Budget contained a proposition to pay members of Parlia- 
ment, who had always served without pecuniary reward, the 
sum of £400 per annum, an appropriation of £250,000 being 
made for the purpose. This later became a law. The 
Veto Bill, depriving the Lords of most of their powers, 
passed its third searnng the House of Commons May 16 
by 362 to 241 votes. The U. 8S. Govt. presented to Great 
Britain, and also to France, a draft of a general arbitration 
treaty, providing for the settlement of all disputes through 
peaceable means. In an aviation contest in France a series of 
deplorable accidents occurred on Sunday, May 21. Some 200,- 
000 persons had assembled in the aviation field near Paris te 
witness the start of a race from Paris to Madrid, when Emile 
Train, one of the competitors, lost control of his monoplane 
and dashed into a group of Govt. officials and other distin- 
guished visitors. The French Minister of War, Henri Mau- 
rice Berteaux, was killed, the Premier, Antoine Monis, was 
very seriously injured, and his son slightly hurt. Pres. 
Theodore N. Vail of the Am. Telephone & Telegraph Co. an- 
nounced on sailing from London for New York that he had 
concluded negotiations whereby the cables of the West. Um. 
Tel. and the Anglo-Am. companies would be worked inter- 
changeably. Jacob M. Dickinson, Sec. of War in President 
Taft’s Cabinet, resigned, and was succeeded by Henry L. 
Stimson, who had been defeated as a candidate for Governor 
of New York State at the previous Nov. election. The first 
general election under the Republican regime in Portugal 
occurred May 28 and resulted in an overwhelming majority 
for those who had instigated the revolution and had been ad- 
ministering affairs since then. Senator Aldrich, in a speech 
at the banquet in this city on May 5 given under the auspices 
of the Trust Company Section of the American Bankers’ 
Association, announced important modifications in his plan 
of banking and currency reform, so as to give admission to 
State banks and trust companies instead of seeking to sup- 
plant the same by the creation of new classes of Federal in- 
stitutions endowed with similar functions. The Currency 
Commission of the American Bankers’ Association made 
recommendations to the same effect, and the Executive 
Council of the Association adopted a resolution endorsing 
the Aldrich plan as thus modified by the Gurreasy Gommis- 
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sion. George C. Van Tuyl Jr. of Albany was made State 
Supt. of Banks by Governor Dix of this State, succeeding 
O. H. Cheney. The Great Northern Ry. executed its “first 
and refunding’ mortgage to secure a total authorized issue 
of $600,000,000 bonds (the largest amount ever recorded in 
any corporate mtge. in this country), in order to provide for 
the company’s wants over a long term of years; $20,000,000 
of these bonds, bearing 414% interest, were immediately of- 
fered by bankers and quickly sold,and later $15,000,000 
more were disposed of. National bank circulation se- 
cured by bonds increased from $691,468,720 to $693 ,665,- 
285. Govt. cash in Sub-Treasuries was reduced from $313,- 
974,372 to $304,878,139, while Govt. deposits in the banks 
increased from $46,393,015 to $49,828,771. There was a 
further decline here in crude rubber, and fine Para rubber, 
which had sold at $3 the previous year, got down to $1; the 
next month there was a drop to 92c., with a recovery to 98@ 
99c. A new Public Utilities Law went into operation in New 
Jersey. The U. 8. Supreme Court set aside the imprison- 
ment sentences imposed by the lower court against Samuel 
Gompers and other labor leadersin the celebrated Bucks Stove 
& Range Co.case. The reversal was upon technical grounds, 
the Bucks Co. rather than the Court below being looked 
upon as the injured party. It was expressly stated, however, 
t this was ‘“‘without prejudice to the power and right of 
the Supreme Court of the District of Columbia to punish, by 
& proper proceeding, contempt, if any, committed against it,’’ 
and that Court corr iagger ge began a formal inquiry to that 
end. The contention of the labor leaders that, to punish 
as a contempt the publication of certain utterances about the 
Bucks Co. forbidden by the Court, would be an abridgement 
of the liberty of the press, was held untenable. A law was 
passed in Michigan reducing passenger rates in the upper 
ninsular to two cents a mile. In the Federal Court at 
ittle Rock, Ark., the temporary injunction granted by 
Judge Van Devanter, now a Supreme Court Justice, restrain- 
a enforcement of the freight rates promulgated by the 
Arkansas RR. Commission and the two-cent passenger rate 
enacted by the Arkansas Legislature in 1907, was made per- 
manent. The U.S. Circuit Court of Appeals in the case of 
the Wheel. & L. E. RR. restrained the Ohio RR. Commission 
from reducing from 90c. to 70c. a ton the freight rates on coal 
from the Ei hth Ohio Mining Dist. to the Lake Erie ports of 
Huron and Cleveland, to be re-shipped to other ports on the 
upper lakes. The Court held that the coal in question was 
an article of inter-State commerce and hence the State Com- 
mission was without authority to act. 

Railroad Events and Stock Exchange Matters.—The Stand- 
ard Oil decision caused a marked revival in speculation and a 
sharp advance in prices. The decision was not announced 
until after the close of business May 15, and hence had no in- 
fluence on that day; but the next day the whole character of 
the market changed. The buoyancy, however, lasted hardly 
more than a week. The volume of transactions then began 
to contract again and a slow recession in values occurred. 
On May 24 there came the announcement of the cut in steel 
bars by the Republic Iron & Steel Co., followed by similar 
action by other steel producers. In response to a call from 
Judge Gary of the Steel Corp., a general conference of steel 
producers to consider the whole subject of steel prices took 
place May 29. The outcome, however, was not known until 
after the close of business on that day. Nor was the Supreme 
Court decision in the case of the Amer. Tobacco Co. made 

ublic until after business hours on that day. The next day 
May 30) was Decoration holiday, and when the Exchange 
opened on May 31 sentiment was pretty well mixed. Some 
construed the action of the Supreme Court in the Tobacco 
ease as favorable to industrial corporations generally, while 
others took the opposite view. The general cut in steel 
_— was of course a distinctly unfavorable development. 
ilroad shares, as a rule, opened higher, and in the case of 
Un. Pac. com. the advance was 1 34 points. Industrial prop- 
erties in most instances opened fractionally lower, while Am. 
Tob. com. stock in the curb market suffered a tremendous 
break. As the morning advanced a general and large decline 
in prices occurred all through the list, the declines in the case 
of many leading properties reaching several points. In the 
afternoon a determined effort was made to bring about a re- 
covery, with the result of causing a decided and general up- 
ward reaction, leaving the tone at the close good. Am. Tob. 
com. sold on the curb on May 29 at 510 and the previous 
week (May 23) had sold at 520, the highest point ever reached; 
on May 31 the price got down to 418, with the close at 430, 
while the beginning of the next month (June 2) there was a 
drop to 397. Standard Oil shares, on the other hand, were 
comparatively little affected. Milw. & St. P. com., opening 
at 121 May 1, got down to 119% May 6, advanced to 125% 
May 18 and closed May 31 at 1233%; Gt. Nor. sold at 126% 
May 13 and at 131 May 31; Nor. Pac. was at its lowest May 
3 at 1237%% and reached 13034 May 31; Reading com. from 
15414 May 1 advanced to 161%% May 22 and closed May 31 at 
15734; U. P. com., opening May 1 at 1775, sold at 176% 
May 10 and touched 186 May 31; Sou. Pac. was 115% May 1, 
11414 May 15, 120 May 18 and closed May 31 at 118144; N.Y. 
Cent. from 10644 May 1 moved up to 10914 May 22 and 
closed at 10714 May 31. Steel com. from 7414 May 6 ad- 
vanced to 81144 May 22, but on account of the cut in steel 
suffered a break and closed at 7634 May 31; Amal. Cop. from 
6214 May 10 reached 683% May 23, with the close May 31 
6544. Bos. & Me. RR. reduced its quar. div. from a basis of 
6% p.a. to 4% and the Vandalia RR. from a basis of 5% to 





— 
4%. We have referred above to the execution by the Gt. 
Nor. Ry. of a mtge. for $600,000,000 and the sale of $35,000,- 
000 bonds thereunder. The Un. Pac. RR. sold $25,000,000 
ist & ref. mtg. 4s of the Or.-Wash. RR. & Nav. Co. Ata 
public offering of these bonds in N. Y. and London at 93 by 
the bankers who had purchased them, the bonds were many 
times oversubscribed. Mo. Okla. & Gulf Railway ar- 
ranged to sellin France $7,000,000 bonds to be issued under a 
new mtge. Speyer & Co. met with great success in placi 
$20,000,000 3-yr. 5% notes (at a price yielding 574% income 
of the Mo. Pac. Ry. A syndicate of bankers headed by J. P, 
Morgan & Co. disposed of $11,927,000 Ist mtge. 4s of the 
Cent New Eng. Ry., guarby N. Y. N. H. & H., at 93% and 
int. Deere & Co. (mfrs. of steel plows, &c.) sold $5,000,000 
serial 5% gold notes maturing from 1912 to 1916. A public 
offering was made of $5,000,000 7% pref. stock of Hart, 
Schaffner & Marx (Inc.), of Chicago, wholesale manufac- 
turers of men’s clothing. 

The Money Market.—A powerful group of lenders succeeded 
in bringing about a temporary stiffening of quotations equal 
to about 144% (all except in the case of mercantile paper) 
after the U. S. Supreme Court decision in the Standard Oil 
case on May 15. The revival of Stock Exchange speculation 
was in part responsible for this fractional advance, but the 
speculation proved short-lived, and the next week institutions 
which had refused to lend 6 mos.’ funds below 344% now ac- 
cepted 3%. In mercantile paper the demand for high-grade 
bills all through the month far exceeded the limited supplies, 
and some transactions were a through below the previous 
minimum of 34%. Paper of inferior quality was not wanted 
by local institutions or in any considerable volume by out-of- 
town buyers. The range for call loans during the month was 
2@2%%. Time loan rates May 31 were 24@2%% for 60 
days, 2% for 90 days, 234@3% for 4 and 5 mos., 3@3%% 
for 6 mos. and 34@3,% for loans extending beyond the end 
of the year. Quotations for paper were 344@3%34% for choice 
double names and for prime single names, while good single 
names were quoted at 4@44%%. Money holdings of the 
Clearing-House banks were only $384,217,300 June 3, against 
$393 ,432,700 Apr. 29. Surplus reserves increased from $40,- 
452,500 Apr. 29 to $46,838,200 May 20, but were only $36,- 
013,225 June 3. Loans declined from $1,356,251,300 Apr. 29 
to $1,330,689,600 May 20 and then increased to $1,344,820,- 
400 June 3. Deposits fell off from $1,411,920,800 Apr. 29 to 
$1,385,799,100 May 13 and then increased to $1,392,816,300 
June 3. Money holdings of the trust companies and of the 
State banks not in the Clearing House increased from $136,- 
121,800 Apr. 29 to $144,268,900 May 27 and then were re- 
duced to $143,890,400 June 3. Loans of these institutions 
moved up from $1,154,070,300 Apr. 29 to $1,217,046,300 
May 27 and were $1,212,528,400 June 3. 

Foreign Exchange, Silver, &c.—Fluctuations in exchange 
during May were compassed within a narrow range; but 
though quotations showed considerable stability, transactions 
at times were of considerable magnitude. There were oppos- 
ing influences at work and supply and demand pretty well 
balanced. Requirements for letters of credit by American 
tourists and by visitors to the prospective coronation of King 
George were of unusual magnitude. On the other hand, in- 
ternational bankers drew a considerable amount of French 
exchange against the placing of new securities by American 
corporations in Paris. There was a marked decline in open 
market discounts at London and Berlin, but this was without 
much influence, owing to further weakness in time money 
here. Therise on the N. Y. Stock Exch. following the Stand- 
ard Oil decision was attended by some liquidation in this 
market by foreign holders of American securities. Trade in 
Canada continued active and about $8,000,000 gold went 
from N. Y. to the Dominion during the month. The high 
point for sight bills was 4 8650@4 8655 May 2 and the low 
point 4 8620@4 8630 May 31. Open market discounts 
May 31 were 2 1-16% at London, 2% at Paris and 2%% at 
Berlin. Silver in London closed May 31, the same as at the 
end of April, namely 24 9-16d. The range for the month 
was 24 7-16d. to 24 11-16d. 

JUNE.—Current Evenis.—A sale of $50,000,000 Panama 
Canal 50-yr. 3% bonds by the U. 8S. Govt. attracted much 
attention. As the bonds by their terms were not available 
as security for national bank circulation (this being the first 
offering of that kind since the Civil War), an opportunity 
was afforded of testing the value of such bonds on their 
merits. The result proved eminently satisfactory. Over 
10,000 bids were received and the issue was subscribed for 
more than three times. The bids accepted ranged from 
102.2167 to 110 and the average price realized was 102.5764, 
making the yield to maturity 2.905%. This last was a lower 
interest basis than that commanded in the market by 
English consols, French rentes or German Government 
bonds. Another favorable event was a Court decision sus- 
taining Union Pacific’s control of Southern Pacific. It was 
handed down Saturday, June 24, at St. Louis, Mo., by the 
U.8. Circuit Court for the Eighth Circuit (District of Utah). 
The suit had been brought in January 1908 by the Govern- 
ment to compel the Un. Pac. to dispose of its large interest 
in the So. Pac. Co. and the San Pedro Los Ang. & Salt Lake 
RR. and its minor holdings in the Atch. Top. & S. Fe and 
other roads. TheCourt, ina carefully prepared opinion, dis- 
missed the bill of complaint. The resuit was the more 
noteworthy as being the first defeat which the Government 
had sustained in recent times in any large suit under the 
Anti-Trust Law. One of the Circuit Judges (Judge William 
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C. Hook) filed a dissenting opinion, but the three other | 


Judges as ey in the majority opinion, these including Judge 
Elmer B, Adams, who wrote the opinion, Judge Sanborn and 
Associate Justice Van Devanter of the U. 8. Supreme Court. 
The latter had sat at the argument of the case and it was 
expressly stated that he concurred in the opinion. The 
decision seemed to imply application of the “rule of reason’’ 
which the U. S. Supreme Court in the Standard Oil and 
Tobacco cases had stated must be employed in interpreting 
the Anti-Trust Law. No direct reference, however, to the 
rule of reason appeared in the opinion itself. This decision 
had. perhaps less influence than it would have had, because 
a few days earlier there had been a decision in favor of the 
Government in another case under the Anti-Trust Law. On 
June 21 the U. 8. Circuit Court for the District of Delaware 
upheld the Government contention in the suit begun in 
July 1907 against the du Pont Powder Co. (the E. I. du Pont 
de Nemours Powder Co.), this company, together with 27 
other companies and individuals, being declared guilty of 
maintaining a combination in restraint of inter-State com- 
merce in powder and other explosives. In this suit the 
Circuit. Court directly applied the rules laid down inthe Oil 
and Tobacco cases; indeed, in its decree against the Powder 
Co. it used the identical language employed by the Supreme 
Court in the Tobacco case. Judge William M. Lanning, who 
wrote the opinion (Judges George Gray of Wilmington and 
Joseph. Buffington of Pittsburgh concurring) emphasized the 
distinction between “restraint of competition” and “‘restraint 
of trade,” saying that ‘restraint of inter-State trade and 
restraint of competition in inter-State trade are not inter- 
changeable expressions.’”’ The Court fixed Oct. 16 (the time 
was subsequently extended until after the close of 1911) as 
the date for a hearing as to the nature of the injunction 
which should finally be granted, the object being ‘“‘to ascer- 
tain and determine upon a plan or method for such dissolu- 
tion which will not deprive the defendants of the opportunity 
to re-create out of the elements now composing said combi- 
nation a new condition which shall be honestly in harmony 
with and not repugnant to the law.’”’ The Government’s suc- 
cess in this action invested with greater importance the other 
trust prosecutions which the Government was now inaugu- 
rating. On June 23 the special Federal Grand Jury at Chi- 
cago, Ill., returned indictments against 14 members of the 
Lumber Secretaries’ Bureau of Information, organized in 
Chicago, covering 23 States, and said to represent 20,000 
retail dealers in lumber. The defendants were charged with 
having a system of espionage and a black list with the in- 


tention to prevent the sale of lumber to consumers except | 








to some views regarding the relations of corporations and the 
Government which attracted wide attention. Judge Gary 
declared in favor of enforced publicity and Governmental 
control, even as to prices. It so happened that news came 
about this time of the conclusion of negotiations for the pur- 
chase by the Steel Corporation, through the H. C. Frick Coal 
Co., of 17,000 acres of coking coal land from the Pittsburgh 
Coal Co. On the last day of June the Bureau of Cor- 
porations in the Dept. of Commerce & Labor made public 
the preliminary text of its report on the steel industry, cov- 
ering several years’ investigation of the Steel Corporation. 
The main facts in the report were, on the whole, quite fa- 
vorable to the Steel Corporation, but the Commissioner, 
Herbert Knox Smith, made some strictures on the original 
capitalization of the company which, at the start, he claimed, 
exceeded the assets by $700,000,000, though by the end of 
1910 the deficiency of assets had, through surplus earnings, 
been reduced to 3280,000,000; and he alleged that the under- 
writing syndicate and the syndicate managers, J. P. Morgan 
& Co., had realized large profits and received big commis- 
sions. He estimated the ore properties as worth only $100,- 
000,000 at organization, while the Corporation itself valued 
them at $700,000,000. Some anxiety regarding the proba- 
ble action of Congress on tariff matters developed. The 
Senate Committee on Finance on June 13 reported the bill 
to promote reciprocal trade relations with Canada. The 
bill carried Senator Root’s amendment relative to print pa- 
per and wood pulp, but the committee was divided and made 
no recommendation as to the bill itself. On June 26 the 
Root amendment (which provided that before any of the 
features of the agreement with respect to print paper and 
wood pulp should be effective, all of the Canadian Provinces 
would have to remove all restrictions on export trade in wood 
pulp and pulp wocd) was rejected without a formal roll call. 
Owing to the antagonism felt to reciprocity by Senator La 
Follette and others of the so-called Republican ‘‘Insurgents,’’ 
a complicated tariff situation developed. On June 20 the 
Underwood bill, reducing the tariff on raw wool to about 
20% ad valorem, as against an average duty of a little over 
44%, under the existing law, was passed by the House of Rep- 
resentatives by a vote of 221 to 100—the majority containing 
26 Republicans and 1 Socialist in addition to 194 Democrats. 
The general impression had been that this bill, when it 
reached the Senate, would remain buried in committee. 
But on June 21 the Republican Insurgents in that body 
combined with the Democrats and succeeded in passing a mo- 


_ tion offered by Senator Gore, instructing the Finance Com- 


through retail dealers, and not directly by wholesalers or | 


manufacturers. This suit was the counterpart of a civil 
suit begun here in the East on May 19 1911 by U.S. District- 
Attorney Wise in this city, against the Eastern States Lum- 
ber Dealers’ Association and upwards of 150 individuals, 
charging unreasonable restraint of trade in lumber and lum- 
ber “obit the points involved being practically the same 
as those covered by the criminal indictments in Chicago. 
Furthermore in August similar suits were begun against the 
Michigan Retail Lumber Dealers Association, &c., in Sep- 
tember against the Colorado & Wyoming Lumber Dealers’ 
Association, and in October against certain parties and asso- 
ciations in Minnesota. On June 26a Grand Jury in the U.S. 
Circuit Court in this city returned an indictment against a 
large number of boxboard manufacturers, corporations (in- 
cluding the United Boxboard and American Strawboard 
companies), copartnerships and individuals composing, it 
was stated, the Eastern Boxboard Club (organized Oct. 15 
1910), for alleged conspiracy to restrain trade and commerce 
in violation of the Anti-Trust Law. On June 27 U.S. Dis- 
trict-Attorney Wise filed a suit in this city against the Peri- 
odical Publishing Co. (the so-called “‘Magazine Trust’’) and 
others, to enjoin alleged violation of the Sherman Law. 
Among the defendants were a number of well-known maga- 
zines, including the ‘Review of Reviews’ Co. It was 
charged that these concerns had established a clearing-house 
with a view to maintaining an official price list which was to 
govern the agents in making sales, and had provided an 
elaborate scheme of fines to inflict on such agents as failed 
to live up to the list. The publishers on their part insisted 
that ‘‘the clearing house is merely an association of periodical 
publishers formed to maintain fair and equitable conditions 
among the subscription agencies. Every publisher fixes the 
age on his own publications, and the clearing house does not 

x the prices on any publications, even those in its own mem- 
bership.” Nor did the U.S. Steel Corporation escape. On 
June 29 the Federal Grand Jury in this city found indict- 
ments against 35 corporations and 84 individuals connected 
with nine associations which, it was stated, controlled from 
70% to 95% of the business in the various lines of wire prod- 
ucts and horseshoes, for alleged violation of the Anti-Trust 
Law. President William P. Palmer of the Amer. Steel & 
Wire Co., a U. S. Steel subsidiary, was among the persons 
indicted and it was charged that he was connected with seven 
of the so-called pools for fixing prices, limiting output, 
&c. The pools were alleged to have been formed in June 
1908 and it seemed to be admitted that most of the agree- 
ments under which the pools operated had expired or 
been dissolved. The Stanley Committee continued its 
investigation of the Steel Corporation’s affairs. Early 
in the month, Chairman Gary of the Steel Corporation 
testified before the Committee and was subjected to a 
rigorous cross examination in which he gave expression 











mittee of the Senate to report the Wool Bill not later than 
July 10. The Finance Committee accepted thé challenge 
and on June 22 decided to present the bill at once to the Sen- 
ate without the formality of hearings on the same, and ac- 
cordingly the Woo! Bill, together with the so-called Farmers’ 
Free List Bill, which had passed the House on May 8, was 
reported to the Senate on that day, with an adverse recom- 
mendation. All this opened up visions of general tariff legis- 
lation and was looked upon as likely greatly to prolong the 
special session. Legislative efforts at Albany also proved 
more or less disturbing. On May 31 a new law had gone into 
effect altering the reserve requirements of State banks, and 
trust companies in New York. This law was evidently in- 
tended to widen the demand for New York City bonds. It 
provided that in joi. the cash reserves to be held, the 
aggregate of deposits on which the percentage of reserve was 
to be figured might be reduced by the market value (not 
exceeding par) of bonds and other obligations owned of the 
State of New York or the City of New York. This meant that 
the amount of cash to be held might, at the option of the in- 
stitutions, be very materially cut down. he trust com- 
panies which had just joined the Clearing House had been 
admitted to membership under the provisions of the old law, 
and the Clearing House did not deem it wise to modify its 
requirements to accord with the changes made. Senator 
Grady, the author of the new law, accordingly on June 22 had 
the State Senate pass a resolution calling upon the State 
Supt. of Banks to investigate the circumstances and condi- 
tions under which State banks and trust companies in the 
City of New York had placed themselves under the rules and 
regulations of the New York Clearing-House Association, 
and whether such regulations affected any of the laws of the 
State of New York in their application to such institutions. 
The State Supt. was required to report not later than June 27. 
He was prompt in complying, and on June 26 submitted his 
report to the Senate, which, while setting out in clear terms 
the value and advantages of Clearing-House membership, at 
the same time dwelt on the harm that might result Ria 
the exclusion of a bank or a trust company, and wound up 
with the statement that “it would seem clear that we owe 
some protection to the institutions of our own creation 
which comply with the State law and requirements—even 
the unintentional injury of uncontrolled power.’’ This in- 
duced Senator Grady to make a further move against the 
Clearing House. He introduced another bill, seeking to 
amend the banking laws by adding a new section which 
would make it illegal for any bank or trust company to con- 
form its management and business to any requirements not 
specified and embraced in the State banking law. But the 
new bill evoked vigorous opposition and never had any 
chance of success. There was a little greater activity in the 
steel trade, mainly induced by lower prices. The Steel 


Corporation’s statement for June 30, issued July 10, made 
the aggregate of unfilled orders 3,361,058 tons, against 3,113,- 
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187 tons May 31. At the end of June the Corporation re- 
ported its steel ingot capacity eeaploxed to about 68%, as 
against 58% at the close of May. The Am. Steel & Wire 
Co. made a reduction of $2 per ton on wire products (includ- 
ing wire, wire nails and painted and galvanized barbed wire), 
effective June 21, bringing the prices back to the level of the 
previous Jan.; but it was claimed that the reduction was 
merely formal, inasmuch as deliveries the previous two 
months had been $2 a ton below official quotations. In 
copper, purchases exceeded the new supplies, bringing a re- 
duction in stocks, and this led to improvement in prices, 
which June 30 were 12%4 cts. for electrolytic and 12% cts. 
for Lake copper, as against 12% cts. and 12% cts. at the be- 
ginning of the month. There was very decided deterioration 
during June in all the leading cereals, winter wheat, spring 
wheat, oats and corn (as shown by the Government report 
issued after the close of the month) and a sharp and general 
advance in grain prices occurred. In wheat, however, there 
was some tumble in prices after the first few days, caused by 
the extensive liquidation of long wheat by holders who had 
not succeeded in getting rid of their extensive loads on the 
bulge at the close of May. Sept. wheat in Chicago advanced 
from 87% cts. June 1 to 91% cts. June 5, then dropped to 86 
June 12, then advanced again on reports of hot dry weather 
and further damage, so that June 22 saw the price back to 
914%. The close June 30 was at 8934 cts. Sept. corn in Chi- 
cago spurted up from 53% June 1 to 6134 June 30, while 
Sept. oats in Chicago rose from 35% cts. June 1 to 45 June 30. 
The damage to oats had the more influence as it was known 
the hay crop would also be decidedly short. In cotton con- 
ditions continued very favorable, and middling uplands in 
this market declined from 15.95 cts. June 7 to 14.75 June 26, 
with the close June 30 14.80 cts. Print cloths at Fall River 
remained at 35 cts. Govt. money holdings increased heav- 
ily on part payment for the Panama Canal bond sale and the 
large receipts from the corporation tax; they rose from $304,- 
878,139 to $337,451,970; Govt. deposits in the banks rose 
from $49,828,771 to $56,620,782. at. bank circulation se- 
cured by bonds increased from $693 ,665,285 to $695 ,025,073. 
Atch. Top. & §. Fe com. stock in amount of $10,000,000 was 
admitted to regular trading on the official market, or parquet, 
of the Paris Bourse. Later in the month an initial block of 
$30,000,000 stock of the Amer. Tel. & Teleg. Co. was also 
admitted, but an untoward incident occurred, inasmuch as 
simultaneously there came announcement of a contemplated 
issue of $50,000,000 new stock by the company. Here it was 
well known that additional stock was to be issued, but abroad 
the event seemed to create an unfavorable impression and 
militated apparently against further listings of American se- 
curities for the time being. A public offering was made of 
the £6,000,000 Chinese Govt. 5% railway loan at New York, 
London, in Germany and in France, £1,500,000 being allotted 
to each country.. The loan was quickly over-subscribed. In 
Europe the great event was the Coronation of George V. as 
King. This occurred June 22, which, together with June 23, 
was observed as a holiday. The event was celebrated with 
great pomp and ceremony and brought distinguished visitors 
not only from Great Britain itself and the British possessions, 
but from all parts of the world. In France another change 
of Ministry occurred, the Cabinet of M. Monis being defeated 
on a minor side issue relating to the question of the ultimate 
command of the French army. The Minister of Finance in 
the fallen Cabinet, Joseph Caillaux, was called upon to form 
anew Ministry. The leader of the successful Mexican revo- 
lution, Francisco 1. Madero, made a triumphal entry into the 
City of Mexico June 7; after that the pacification of the Mexi- 
can republic seemed to be very rapid. Portugal was formally 
proclaimed a republic by the newly elected constituent 
Assembly on June 19, and on June 21 Anselmo Braacamp was 
elected President. An important occurrence was an inter- 
national strike of seamen which began at British ports June 14 
and extended to many other ports. The ship-owners mani- 
fested a disposition to meet the seamen half way and after a 
few days it seemed as if the trouble would be quickly over. 
But the laborers on shore felt disgruntled and new strikes 
broke out, leading to great disorganization of steamship traf- 
fic on many lines. The failure of the Birkbeck Bank in Lon- 
don was announced on June 8. Its liabilities were reported 
as over $40,000,000. It was a sort of building and loan so- 
ciety, and the event had no influence in financial circles. 
Arrangements were at once concluded for paying depositors 
half the amounts due tothem. A treaty between the United 
States and the Republic of Nicaragua for refunding the public 
debt of the latter was signed June 6. A law was enacted in 
this State providing for the collection of taxes in New York 
City twice a year instead of annually. Another law enacted 
permits the City Comptroller to make corporate stock payable 
in the currency of foreign countries, with the idea of enlarging 
the foreign market for N. Y. City securities. Under still an- 
other law the City Comptroller is authorized to issue short- 
term notes to provide funds pending the sale of corporate 
stock. The city charter was also amended so as to require 
banks and trust companies which may be designated as de- 
positories for city moneys to deposit with the Comptroller 
bonds or other obligations of the city as security for such de- 
posits. The proposition for an amendment to the U.S. Con- 
stitution so as to provide for the election of U. 8. Senators by 
direct popular vote passed the Senate on June 12, but in dif- 
ferent form from that in which it went through the House 
the previous April. It was altered so as to reserve to Con- 


gress the power to prescribe the time, places and manner of 


ee 


holding such elections. The House refused to accept the 
amendment in its altered form and a conference committee 
of the two Houses was appointed for reconciling the differ- 
ences between the twochambers. No further action resulted, 
In Wisconsin the Legislature passed a joint resolution declar- 
ing that Senator Stephenson of that State had resorted to 
bribery to secure his seat in the U. 8. Senate and asking that 
body to investigate his election. The National City Bank 
of this city organized a security company under the name of 
the National City Co. with a capital of $10,000,000 and de- 
clared a cash dividend of 40% on the bank’s $25,000,000 capi- 
tal so as to pay for the stock of the new company. No sepa- 
rate certificates were issued, the evidence of the beneficial in- 
terest being stamped upon the shares of National City Bank 
stock. The action aroused much criticism, and the followin 

November the bank, in deference to public opinion, dispose 

of the new company’s holdings of shares in other banks. A 
law was passed in this State amending the previous law im- 
posing a tax of 2 cents per $100 on sales of stock so as to make 
it apply also in cases where stocks are merely “transferred.” 
The Chicago Board of Trade adopted an amendment to its 
rules intended to prevent “‘corners.’’ Under the new regu- 
lations, in the event of defaults on future contracts a commit- 
tee is to be named to determine as nearly as possible the true 
commercial value of the commodity on the day of the matur- 
ity of the contract, and to this a penalty of not less than 5% 
and not more than 10% is to be added as liquidated damages. 

Railroad Events and Stock Exchange Matters.—The stock 
market was more or less irregular, but with a distinct upward 
turn the latter part of the month on the announcement 
June 24 that the U. S. Govt. had lost its suit to compel the 
Un. Pac. to give up control of Sou. Pac. At the beginning of 
the month an advance occurred which was well maintained 
for a time, though on a small volume of business, with Gt. 
Nor., Nor. Pac. and Milw. & St. P. the strong featwes. 
Denv. & Rio Gr. shares were weak at this time because of the 
uncertainty as to whether the div. on pref. stock would be 
continued. It was later determined to omit it, and then the 
shares declined still further. The copper stocks were nearly 
all higher, but the general drift of prices after the first ten 
days seemed to be downward. The Un. Pace. decision 
June 24 completely changed the tone again, causing great ac- 
tivity and a rise of 5 to 6 points in Sou. Pac. and Un. Pac. 
This carried the whole market up for one or two days, but 
after Monday, June 26, business was greatly reduced and 
some of the copper stocks and also some other industrial 
shares suffered declines. Amer. Tel. & Tel. stock dropped 
over 4 points on June 20 with the proposed issue of $55,000,- 
000 new stock; from 14834 at the opening June 1 the shares 
sold up to 153% June 8 and the close June 30 was 139% ex 
the quar. div. of 2% and also ex the right to take the new 
shares at par, which right was quoted at about $7 per share. 
Reading com. was 157% June 1 and 161% June 3, with the 
close June 30 15934; Un. Pac. com. was at its lowest June 22, 
namely 183%%, from which there was an advance to 190% 
June 26, with the close June 30 18834; Sou. Pac. from 
118 June 1 got up to 12634 June 26, with the close June 30 
123% ex quar..div..of 14%; Gt. Nor. sold at 13034 June 1 
and 140 June 8, with the close June 30 137144; Nor. Pac. was 
130% June 1, 137% June 8 and closed at 13454; Milw. & 
St. P. com. was 122144 June 1, 130 June 12 and closed at 
126%. N.Y. Cent. sold at 107 June 1 and 111% June 19 
and closed at 10954; Steel com. moved up from 75% June 1 
to 80 June 15 and closed at 7854; Amal. Cop. advanced from 
65% June 1 to715% June 19 and closed June 30 at 694; Denv. 
& Rio Gr. pref. dropped from 70% June 2 to 5544 June 22, 
and June 30 was 57 bid. Chic. & Alton decidéd to omit the 
July div. on its pref. shares; Ill. Brick Co. omitted the div. on 
its pref. shares, this following the long shut-down because of 
the brickmakers’ strike in Chicago and the generally unsettled 
labor conditions. Dominion Steel Corp. declared an initial 
div. of 1% on its stock. An advance offering was made of 
$30,000,000 3-yr. 5% notes of the Chic. Elev. Rys., constitu- 
ting an amalgamation of the elevated railroads in Chicago; an 
offering of $10,000,000 Atl. Knoxv. & Cin. Div. 4% bonds of 
the L.& N. RR.was quickly oversubscribed; Bos. & Me. RR. 
sold $5,000,000 l-yr. 4% coup. notes; Ill. Cent. RR. disposed 
of $10,000,000 4% ref. bds. to Kuhn, Loeb & Co.; Clev. Cin. 
Chic. & St. L. Ry. placed $10,000,000 20-yr. 444% debs.; 
Jones & Laughlin Steel Co. sold $10,000,000 Ist mtge. 30-yr. 
5s; Baldwin Locom. Works sold $20,000,000 7% cum. pref. 
stock; U. 8. Motor Co. offered $6,000,000 6% bonds. 

The Money Market.—There was continued ease, notwith- 
standing the approach of the end of the half-year, and not- 
withstanding that in the last week of the month large amounts 
were withdrawn from the N. Y. banks in making payment for 
a considerable amount of the $50,000,000 Panama Canal bds. 
sold by the U.S. Govt. At the opening of the month there 
was a slight advance in rates for time accommodation, but 
this did not last long. The range for call money during the 
month was 2@2%%. Time loans at the close were 214@23% 
for 60 days, 234 @3 for 90 days and 4 mos.; 3@3 4% for 5 mos.; 
3144@3% for 6 mos., and 34%@3% for over the year. Rates 
for commercial paper were 3'44@4 for double names, 334 @4 
for prime single names and 44 and above for less well-known 
varieties. The admission of the trust companies to the 
Clearing House greatly enlarged all the items in the weekly 
Clearing-House return, but taking the figures on the old basis, 
money holdings increased from $384,217 ,300 June 3 to $410,- 








895,000 June 24, and then declined to $381,436,000 July 1. 
Surplus reserves increased from $36,013,225 June 3 to $51,- 
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222,750 June 24 and then fell to $20,054,000 July 1. Depos- 
its increased from $1,392,816,300 June 3 to $1,445,528,000 
July 1 and loans from $1,344,820,400 to $1,401,633,000. 
oreign Exchange, Silver, &c.—Exchange fluctuations dur- 
ing June were not wide, but two distinct movements may be 
said to have occurred. During the first 20 days, while there 
were many ups and downs, the tendency was generally 
towards a lower basis, but the latter part of the month there 
was an upward turn, though with a downward recession again 
at the close. Security bills were mainly responsible for the 
early downward movement. Some gold might then have 
been imported from Paris, but the Bank of France was not in- 
clined to facilitate exports of the metal. In the fore part of 
the month open market discounts in London declined to a 
new minimum for the year, namely 1 15-16, but later dis- 
counts advanced both at London and Berlin. The rise in 
exchange the last ten days was caused by arrangements for 
the remittance of funds in connection with the first of July 
requirements for int. and divs., but recovery was also pro- 
moted by covering by an extensive short interest. The new 
regulation imposed by the Bank of Germany, under which 
those who ask for facilities in the last three days of each quar- 
ter must pay an extra charge in addition to the regular rate, 
was stated to have checked the custom of drawing by cable 
and remitting by mail. Sight bills from 4 8615@4 8620 
June 1 got down to 4 8575@4 8580 June 19, then advanced 
to 4 8620@4 8630 June 28 and closed at 4 8605@4 8620 
June 30. Open market discounts at the close at London were 
244% for 60 days and 2% for 90 days in the case of bills to 
arrive and 2 5-16 in the case of spot bills. The rate at Paris 
was 214%, while at Berlin it was 34 for spot bills and 3@3% 
for bills to arrive. Silver in London continued to fluctuate 
within a narrow range and closed at 24 5-16d. 


JULY.—Current Events.—Great damage resulted to the 
crops. Intense heat prevailed the early part of the month 
and many of the principal crop-growing sections also suffered 
from long-continued drought. A remarkable feature was 
that the extremely high temperatures extended to practically 
all parts of the country, and for nearly two weeks no relief 
appeared in sight. Here in New York the Weather Bureau 
reported a maximum of 98 on July 3, and for many consecu- 
tive days the high point was 90 or above, while at —— 
over 100 was registered, and from numerous points of the 
West and South the records showed even higher tempera- 
tures. After the first two weeks a sharp drop in tempera- 
tures occurred, and relief also came in very general rains over 
the West and Southwest. Much of the early damage, how- 
ever, was beyond repair. It appeared, too, from the crop 
report of the Government, issued July 10 and recording the 
condition July 1, that serious impairment of all the leading 
crops (excepting only cotton) had already occurred in June. 
The latter half of July there was no repetition of the severe 
heat for which the first half of the month will always remain 
memorable; indeed, the thermometer now dropped very low, 
and in the northern peninsula of Michigan the unusual ex- 
perience of snow in July was encountered. In the grain 
markets there was a wild speculation for higher prices. The 
condition of winter wheat July 1 was placed at 76.8, against 
80.4 June 1; of spring wheat 73.8, against 94.6, and of oats 
68.8, against 85.7, while corn was put at 80.1, against 85.4 
at the same date the previous year. Hay was given as only 
64.9, against 76.8 on June 1 1911 and 80.2 july 1 1910. 
This was before the further damage in July. Sept. corn at 
Chicago rose from 61 ¥c. July 1 to 675%c. July 13, but closed 
July 31 at 63%c. a og oats at Chicago advanced from 
4414 July 1 to 47 Ke. July 13, but got down to 39 Ke. July 26, 
with the close July 31 40%%c. Sept. wheat at Chicago closed 
July 31 at the same figure as June 30—893%/c., but in the 
meantime had been up to 92\%c. July 8 and down to 8634c. 
July 19. For cotton, however, the indications pointed to a 
crop of unusual dimensions, and middling upland cotton in 
this market dropped from 14.85c. July 5 to 12.50c. July 31. 
Some sharp cuts in prices of cotton goods were made the 
latter part of the month, and although this quickened trade 
in special lines of goods, its general effect was to increase hesi- 
tation among buyers. Print cloths remained at 35;c. The 
Inter-State Commerce Commission also again proved a dis- 
turbing influence. Late on July 24 it handed down another 
decision in the long-standing cases involving rates to Spokane, 
Reno, Salt Lake City and other points in what is known as 
inter-mountain territory in their relation to Pacific Coast 
rates. It had long been the practice to make rates from 
Eastern points of origin to these Pacific terminals lower than 
the charge to intermediate points, like Spokane, Reno and 
Salt Lake City, since the Coast cities get the benefit of water 
competition. The custom had been to increase the Coast 
rate by the amount of the local charge back to the interior 
point, though often there would be important modifications 
of this rule—the addition in the case of Spokane, for exam- 

le, having been very much less than what would be called 
or by this rule. In July of the previous year the Inter- 
State Commerce Commission had indicated its dissatisfac- 
tion with the practice of charging more to intermediate 
—_ than to far distant points, and had presented a very 
engthy schedule of commodity rates for adoption by the 
trans-continental lines, intended to lower the differences be- 
tween the two sets of places. No order, however, was then 
made, and, owing to the intricacies of the matter and the 
opposition which the proposed schedules evoked, both from 
the railroads and from the localities which would be ad- 





versely affected, and the further fact that the amended 
Inter-State Commerce Law of 1910 had gone into effect, 
giving the Commission much wider latitude in applying 
what is known as the “long-and-short-haul”’ clause, the Com- 
mission took the whole question under re-consideration. It 
now announced its final conclusions. As an indication of 
how the amended short-haul clause was to be interpreted, 
the new ruling was as important as its application to the par- 
ticular cases under review, from which the reason for the 
significance attached to it will be evident. By the 1910 
amendment, the words “under substantially similar cir- 
cumstances and conditions’ in the prohibition forbidding 
carriers from charging any greater compensation for a shorter 
than for a longer distance over the same line and in the same 
direction, was stricken out, and it was made illegal to charge 
more to an intermediate point than to a far-distant point, ex- 
cept with the permission of the Commission. Commis- 
sioner Lane, who wrote one of the two opinions in the cases, 
indicated the view entertained by the Commission as to 
how the law must now be construed by pains: “The in- 
tendment of the law is to make its prohibition of the higher 
rate for the shorter haul a rule of well-nigh universal appli- 
cation, from which this Commission may deviate only in 
special cases, and then to meet transportation circumstances 
which are beyond the carriers’ control.”” Applying this 
view to the question of Pacific Coast rates, an entirely new 
basis of rate-making was now announced, involving more 
important departures from the old schedules than had been 
proposed twelve months before. The Commission divided 
the country into five zones. In Zone 1, covering practically 
the whole Western half of the country (it embracing all terri- 
tory west of a line extending from Grand apt Minn., 
and Superior, Wis., down along the west side of the Kansas 
City Southern Ry. to the Gulf of Mexico), it was held that 
no higher charge could be made to any intermediate point 
than to Pacific Coast terminals. The meaning of this was 
that from St. Paul the rate to Spokane might be no higher 
than the rate to Portland or Seattle, all extra charge in this 
territory to represent the local haul back from the Coast 
to the interior point being abolished. In Zone II, embrac- 
ing Chicago territory, it was held that 7% more might be 
charged. In Zone III, covering the territory bounded on the 
west by Buffalo, Pittsburgh and Wheeling, 15% more was 
allowed, and in Zone IV, embracing all territory on the At- 
lantic Seaboard east of the Allegheny Mountains, the Com- 
mission prescribed that rates toi ntermediate points should 
not exceed those to terminal places by more than 25%. The 
roads were given until Oct. and Nov. in which to readjust 
their rates, but the U. 8. Commerce Court then granted an 
injunction against the order of the Commission. The Com- 
mission on July 31 also announced its decisions in the matter 
of commutation rates for passengers entering New York City. 
The Pennsylvania RR. was ordered to reduce the commuta- 
tion charge for its monthly sixty-ride ticket from New York 
to New Brunswick, New Jersey, from $12 per month to $310 
per month, and to revise its schedule of commutation fares te 
other points to conform to the reduced rate to New Brunswick. 
The new 50-trip fares of the Erie, the Pennsylvania, the 
Lackawanna and the West Shore were also declared to be 
higher than they should be; though no order with respect 
to these latter was made, the Commission said it expected 
the roads to take those fares under advisement and to sug- 
gest to the Commission the reductions which should be made 
in order to meet the general conclusions at which the Com- 
mission had arrived. The 50-ride and 10-ride fares of the 
Central of New Jersey and the Lehigh Valley were not dis- 
turbed. In the case of the complaints against the commu- 
tation rates of the New Haven road, it was announced that 
the action of the N. Y. Public Service Commission would be 
awaited. Further trust prosecutions also played their part 
in repressing trade activity. On July 17 the Federal Govt. 
brought suit in the U.S. Circuit Court at Philadelphia under 
the Commodities Clause of the Hepburn Act to compel a 
complete disassociation of the esata Ry. from the Read- 
ing Goal Co., which had always been linked together in the 
past. Somewhat earlier the Govt. had filed an amended 
complaint at Philadelphia under the same Commodities 
Clause against the Lehigh Valley RR., to compel a separa- 
tion of the coal-mining and the coal-carrying business in that 
case. The Inter-State Commerce Commission on its part 
ordered the Lehigh Valley RR. to reduce rates on anthracite 
coal from the Wyoming region of Pennsylvania to Perth 
Amboy, N. J., beginning Aug. 15, the rate on the prepared 
sizes being cut from $1 55 per gross ton to $1 40, on pea coal 
from $1 40 to $1 30 and on buckwheat coal from $1 20 te 
$115. Pleas of nolo contendere were put in by a considera- 
ble number of the 84 persons who had been indicted the 
previous month (June 29) on the charge of complicity in 9 
steel and wire pools. Judge Archbald, sitting in the criminal 
branch of the U.S. Circuit Court, said the acts charged were 
‘what you might call a trade offense,’’ and that until lately 
there had been considerable uncertainty'as to what the Anti- 
Trust Law meant. Accordingly, he imposed money fines im 
all cases. In the Federal Court at Denver on July 20 the 
U.S. Govt. filed a suit against the Amer. Smelt. & Ref. Co. 
for $2,500,000 damages for alleged conspiracy and fraud im 
acquiring 2,415 acres of coal land in the Trinidad coal fields 
of the Pueblo Land Dist. The bill of complaint recited that 


the lands were acquired by means of 16 dummy entrymen act- 
ing for the company. The lands had been filed upon July 1902. 
The Gongressional committees }conducting , special : investi- 
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— in sugar and in steel continued their proceedings. On 
uly 26 the U. S. Senate also adopted a resolution offered by 
Senator Clapp of Minnesota directing an inquiry into the op- 
eration of the Sherman Anti-Trust law. Developments 
abroad likewise exercised a disturbing effect. These had to 
do with the contest between the British House of Commons 
and the House of Lords over the Parliamentary Veto bill, and 
with renewed tension between France and Germany regard- 
ing Moroccan affairs. The House of Lords amended the Par- 
liamentary Veto bill as it came from the Commons in a num- 
ber of important particulars, one of the principal changes be- 
ing the insertion of a proviso that no measure ae my the 
establishing of a national Parliament or a body with legis- 
lative powers in any part of the kingdom, or which in the 
judgment of a joint committee from the two Houses raised 
an issue of great gravity, should receive royal assent until it 
had been submitted to the referendum. In that form the 
Veto bill passed the Lords by 253 votes to 46. Premier As- 
quith promptly let it be known that none of these amend- 
ments would be tolerated; that when the bill was returned to 
the Commons the latter would promptly disagree with the 
amendments, and should the Lords insist on their position 
an appeal would be made to the King on behalf of the Gov- 
ernment. Ina note to Mr. Balfour, the leader of the Oppo- 
sition, Mr. Asquith announced that the King would consider 
it his duty to act on the advice of the Ministry and create a 
sufficient number of new Peers to overcome the adverse ma- 
jority in the Lords. This announcement created great bit- 
terness of feeling on the part of the Unionists and Conserva- 
tives ae in opposition to the Government. According- 
ly, when Parliament convened on Monday July 24 turbulent 
scenes were enacted and there was an exhibition of political 
rancor the like of which has rarely been witnessed in England. 
The Unionists created such an uproar when the Prime Min- 
ister sought to speak on the Veto bill, and kept up the din 
so long, that the Speaker of the House, for the first time in 
history, was obliged summarily to adjourn the session. Mr. 
Asquith took the unusual course of furnishing to the news- 
papers a summary of the speech he had been prevented from 
delivering. All this naturally created great uneasiness and 
led to apprehensions that a grave Constitutional crisis might 
be impending. In the meantime Moroccan affairs had been 
approaching a critical stage, and the latter part of the month 

e anxiety in connection therewith overshadowed that re- 
ogre the British political situation. At this period Eng- 
ish consols, which several times been making new low 
records, eventually fell to 7734, the lowest point reached in 
eighty years (after some recovery an even lower figure was 
reached in Sept. and again in Dec.), and insurance was taken 
eut with the Lloyds against An lo-German war risks. France 
and Spain, having under the Algeciras Treaty of 1906 been 
entrusted with the policing of Moroeco, France had earlier 
in the year been compelled to send an expedition to protect 
foreigners at Fez, uwing to an uprising against the Sultan of 
Morocco, Mulai Hafid. Germany disliked the activities of 
France, and at the close of June had startled the Powers 
by dispatching a gunboat to Agadir, a strategic port on the 
southwest coast of Morocco, where troops were landed, osten- 
sibly to protect German interests. France protested and 
diplomatic negotiations began between Berlin and Paris. 
Germany then sent another vessel to the same port. The 
German Government evidently counted on Great Britain 
being so absorbed in the Constitutional question at home that 
Germany would have a free hand in dealing with France. In 
this she made a grave mistake. Quite early in the month 
(July 6) when a sort of war scare had broken out on the 
European bourses, Mr. Asquith took pains to point out that 
the British Govt. would look after British interests and might 
also be depended upon to fulfil its treaty obligations with 
France. is remarks then, however, did not arouse much 
attention, and when the Emperor of Germany embarke” on 
a cruise in Norwegian waters apprehensions of trouble were 
temporarily allayed. On July 21 a speech made by the Chan- 
cellor of the Exchequer, David Lloyd George, in which he 
bluntly declared that Great Britain would “at all hazards 
maintain her place and prestige among the Powers of 
Europe,’ aroused a feeling of intense anger in Germany, be- 
ing looked upon as a direct threat against that country. From 
this time anxiety kept daily growing in intensity. The Brit- 
ish Premier promised an official declaration of the Cabinet’s 
attitude on July 27. This was awaited with great anxiety. 
It proved to be a re-affirmation of the determination of the 
British Govt. to protect British interests and to uphold 
France in its contentions. At the same time Mr. Balfour 
took occasion to disabuse the minds of those who imagined 
that because of the political differences at home there might 
be a failure on the part of the British people to present a 
united front against German demands. He said: “If there 
are any who supposed that we would be wiped off the map 
of ni a because we have our difficulties at home, it may 
be worth while saying that they bitterly mistake the temper 
of the British people and the patriotism of the Opposition.” 
This appeared to settle the matter, and, though the French 
eontinued warlike preparations, the feeling at the close of the 
month was that an amicable settlement would probably be 
arranged on the basis of allowing France to remain in Morocco 
and conceding Germany part of the French Congo. Mr. 
Asquith had expressly stated that, outside of Morocco, in any 
part of West Africa the British Govt. would not think of at- 
tempting te interfere in territorial arrangements considered 
reasonable ey those directly interested. One effect of the 





owe eee 





dispute was that the French banks, which generally have 
large sums loaned out in Germany, withdrew a considerable 
amount of French funds from Berlin. In the United States 
an important event was the e by the Senate of the 
Canadian Reciprocity bill. The bill was finally passed in the 
precise form in which it came from the House, by a vote of 
53 to 27. The President’s signature was attached July 26. 
Three Republican ‘‘insurgents,’’ namely Senators Brown of 
Nebraska, Poindexter of Washington and Works of Califor- 
nia, voted for the bill, together with 18 regular Republicans 
and 32 Democrats. Three Democrats—Bailey of Texas, 
Simmons of North Carolina and Clarke of Arkansas—voted 
against the bill, along with 14 regular Republicans and 10 
Republican “‘insurgents,’’ the latter being made up of Sena- 
tors La Follette, Cummins, Borah, Bourne, Bristow, Clapp, 
Crawford, Dixon, Gronna and Kenyon. A part of the reci- 
procity bill providing for the free admission into the United 
States of wood pulp and print paper not subject to export 
charges or other limitations upon exportation from Canada, 
went into immediate effect. The rest of the bill required the 
assent of the Dominion Parliament, and there the opposition 
to the Laurier Ministry had been practicing obstructive tac- 
tics so long that Sir Wilfrid, feeling helpless in the matter, 
on July 29 dissolved Parliament and set Sept. 21 as the date 
for a new election, at which the Ministry was overwhelmingly 
defeated. The U.S. Senate on July 27 also passed a new 
Wool Tariff Revision bill, in substitution for the Underwood 
bill as it came from the House. This reduced the duty on 
raw wool to 35% ad valorem and made proportionate reduc- 
tions in the duties on manufactures of wool. The compromise 
was carried through after Senator La Follette’s original bill 
carrying a duty on raw wool of 40% and the Underwood bill 
carrying a duty of 20%, had both failed to command the 
necessary votes. An event of some moment was an inter- 
national conference in Brussels on July 5 and 6 of representa- 
tives of the steel industry of the United States, Great Britain, 
Germany, France, Austria, Spain, &c. Elbert H. Gary, 
Chairman of the U. S. Steel Corp., presided, and outlined a 
plan for an international organization whose object, accord- 
ing to his recommendations, would be the adoption of the 
Golden Rule in the iron and steel industry. ‘The purpose 
apparently was not to abolish competition, but to keep it 
within bounds through conferences and friendly intercourse, 
a policy which the Steel Corporation had been successfully 
cultivating at home. A committee of thirty, representing 
the different national groups, was appointed to work out a 

lan for an international steel organization and to submit 
it at the next full conference to be called together by Mr.Gary, 
who was elected Chairman. The Steel Corporation at the 
close of the month had about 71% of its ingot capacity em- 
ployed, showing a slight further increase. In copper, prices 
weakened in face of a continued active demand and quotations 
were about Ke. lower, namely 1254@12% cts. for Lake and 
1244@12%% for electrolytic copper. In the strike of seamen 
and dock laborers at British ports the transportation com- 
panies offered apparently satisfactory concessions to seamen 
early in the month, but at a number 4 ogee dock and other 
laborers remained to be placated. The sailing of vessels 
from several English ports as well as from Glasgow was 
more or less interfered with and food prices advanced at 
Liverpool, Newcastle, Hull and elsewhere, while numbers of 
cotton mills ran short of supplies. At Manchester the carters 
went out and at Hull serious rioting occurred. Still, 
through compromises of one kind or another, the situation 
gradually improved, only to break out the next month in a 
general strike of another class of transport workers, namely 
the railway employees. In the cotton goods trade in the 
United States leading manufacturers of prints, wash fabrics 
and similar goods took action towards removing the price 
restrictions under which their goods had previously been 
sold. M.C. D. Borden & Sons, selling agents for the Amer. 
Printing Co., formally announced that they had abandoned 
their policy of restrictive prices in order to comply with a 
decision of the U. S. Supreme Court, which declares such re- 
strictions illegal. The firm, however, expressed the opinion 
that no one would be benefited by ruinous price-cutting and 
voiced the hope that each of their customers, although now 
at liberty to sell the American’s goods at such prices as they 
deemed proper, would voluntarily avoid cutting of prices. 
Because of payments on account of the $50,000,000 Panama 
bond sale the previous month, money holdings in U. 8S. 
sub-treasuries increased from $337 ,451,970 to $370,530,717. 
Govt. deposits, however, in the banks were reduced from 
$56,620,782 to $49,244,763. Nat. bank circulation secured 
by bonds increased from $695,025,073 to $701,427,086. An 
event of the month was a sharp break on the Stock Exchange 
in the price of the New York City 414% bond issue put out 
early in the year (or rather in the temporary receipts for the 
same, the bonds themselves having never been admitted to 
the list, owing to a dispute over the engraving of the same), 
a drop of 144 occurring on July 18, sales being made on that 
day at 102%, against 104% July 17 and 104% July 7. The 
receipts subsequently recovered to 103%. The decline was 
generally attributed to forced liquidation by a dealer who 
had allowed his account to become over-extended. The 
next month the temporary receipts, which should long pre- 
viously have been replaced by the bonds themselves, were 
stricken from the Stock Exchange list, and thereafter dealings 
were in the bonds themselves and were confined to the eurb 
market. A sale of $10,000,000 50-year highway and $2,500,- 
000 Palisades Inter-State Park 4% bonds was made by N. Y. 
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State on July 20. ‘The offering was over-subscribed five 
times and the bonds were awarded at an average price of 
103.80—a basis of about 3.829. This was not quite so good 
as at the sale the previous April. The N.Y. Legislature on 
the recommendation of Gov. Dix, and to meet an expected 
deficit of $1,500,000 in the State Treasury on Sept. 30, 
assed a bill imposing a direct State tax of 6-10 of a mill. 
No such direct tax had previously been levied since the year 
1905. N. Y. State also gave approval to the Federal Income 
Tax Amendment to the U. 8S. Constitution, the Assembly 
having ratified the resolution by a vote of 91 to 42. The 
Senate had passed the Amendment the previous April. The 
N. Y. Legislature on the recommendation of Gov. Dix like- 
wise passed a new Inheritance Tax Law and a bill for a 
security tax on bonds, &c. The new Inheritance Tax Law 
reduces the excessive rates imposed under the amendment of 
1910 and also removes the tax altogether as far as non- 
residents are concerned, except in the case of tangible prop- 
erty within the State. Under the 1910 law, introducing for 
the first time a graded rate of taxation depending upon the 
size of the bequest, the rate in certain cases ran as high as 
25%. Under the new law the rate in the case of direct heirs 
runs from 1 to 4% and in the case of others from 5 to 8%. 
The law regarding the tax on secured debts is an extension of 
the principle embodied in the Recording Tax Law as re- 
gards real estate mortgages and provides for a registry tax 
of one-half of 1%, after payment of which such securities 
are no longer subject to the local annual tax as personal 
property. The N.Y. Legislature also heeded the Governor’s 
recommendation in passing a law making important modifi- 
cations in the Special Franchise Tax on corporations. An- 
other law enacted allows life insurance companies an addi- 
tional five years within which to dispose of their holdings of 
stocks, which under the Armstrong laws they were required 
to sell by Dec. 311911. In Wisconsin a State income tax law 
was enacted containing many unique features. It provides 
that any person in receipt of an income of over $500 a year 
must make a return to the assessor. If a person is un- 
married the income (or wages) will be taxed when it exceeds 
$800, while in the case of married persons the excess of in- 
come above $1,200 a year is taxed. The rate of the tax 
increases with the increase in income, starting with 1% and 
rising to 6% on amounts in excess of $12,000. Ten per cent 
of the revenue raised is to go to the State, 20% to the county 
and 70% to the town, city or village where collected. In 
Chicago the City Council passed an ordinance reducing the 
pe or gas in Chicago from 85 cts., the prevailing figure, to 
5 cts. for the first year, 70 cts. for the second and third years 
and 68 cts. for the fourth and fifth years. The People’s Gas 
Light & Coke Co. considered the new rates, which were to 
become effective after ten days’ publication, confiscatory. 
In the U. 8. Circuit Court at Chicago the next month, Aug. 2, 
J udge Gibbons fixed the price at 80 cts. per 1,000 cu. ft. 
ending final disposition of the suit brought by the company. 
he Bankers Trust Co. of this city arranged to take over the 
Mercantile Trust Co., parties identified with the former 
having purchased the Equitable Life Assurance Society’s 
holdings of Mercantile Trust shares. The next month the 
Bankers Trust Co. increased its capital from $3,000,000 to 
$5,000,000 for this purpose. A large shortage was disclosed 
in the finances of the Peavey Grain Co. of Chicago on the 
suicide of James Pettit, the company’s President. F. H. 
Peavey & Co. of Minneapolis, who owned the stock of the 
Peavey Grain Co., also became embarrassed, but the next 
month arranged with Chicago and Minneapolis banks for the 
issuance of collateral trust notes to take care of its outstand- 
ing obligations. Quite a number of cases of cholera, with 
about a dozen deaths, occurred at Quarantine in this city 
among passengers arriving from ports in Italy, where the 
disease again prevailed. ‘The authorities here were success- 
ful, however, in dealing with the trouble. The life of the 
Anglo-Japanese Treaty of Alliance, entered into Aug. 12 
1905, was extended for another term of six years, but in view 
of the pending arbitration treaty between the United States 
and Great Britain the arrangement was modified so as to 
provide that “should either high contracting party conclude 
a treaty of general arbitration with a third Power it is agreed 
that nothing in this agreement shall entail upon such con- 
tracting party an obligation to go to war with the Power 
with whom such treaty of arbitration is in force.” 

Ratlroad Events and Stock Exchange Matters.—The Stock 
Exchange had many adverse circumstances to contend with 
in July, and yet closing prices were in the great majority of 
cases actually a trifle higher than at the opening. At the be- 
ginning the torrid weather conditions and drought, with daily 
increasing damage to the crops, caused a downward drift, 
under which Can. Pac., Mil. & St. P., Gt. Nor., Un. Pac., 
So. Pac., &c., fell away 3@5 points. The copper stocks 
were strong on the improved condition of the copper trade, 
and the Steel shares were also firm. The unfavorable crop 
—— given out by the Dept. of Agriculture July 10 inten- 
sified the weakness. A short-lived speculation in local trac- 
tion shares, induced by subway developments, served for a 
time to impart temporary activity to the market, though of a 
very diminutive kind. ‘The fact that the crop situation had 
meanwhile changed for the better also acted as a strengthen- 
iginfluence. In the resulting recovery Mil. & St. P., Gt. 

or., No. Pac., Un. Pac. and So. Pac. were especially promi- 
nt. On July 24 came the decision of the Inter-State Com- 
erce Commission in the matter of Pacific Coast rates, and 
the next day prices agai. weakened, though there was no 
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such collapse as had occurred twelve months before, when 
the Commission announced its adverse decision in these same 
cases. Foreign liquidation in American securities also came 
in as an unfavorable influence. On the whole, however, the 
market displayed great strength in face of a notable series of 
untoward developments. At that time large financial inter- 
ests were apparently still determined not to allow any con- 
siderable slump in prices. The break did not come until the 
next month. Mil. & St. P. com. opened July 1 at 127, 
sold at 12354 July 5, at 129 July 22 and closed July 31 at 
12734; Un. Pac. com. opened at 18854 and closed at 189%, 
after having been 184% July 5 and 19234 July 22; Sou. Pac. 
opened at 12314, sold down to 12014 July 5, got up to 124% 
July 22 and closed at 122%; for Reading com. the range was 
160% July 13, 15534 ex July 25, with the opening 15984 and 
the close 15914 ex; Gt. Nor. closed at 134% ex against 137% 
at the opening, with the range 13334 July 28 and 138 July 22; 
Penn. closed at 124% against 1245 at the opening, after 
having been 12354 July 5 and 125% July 19; N. Y. Cent. 
sold down from 10984 July 1 to 10714 July 27 and closed at 
10814 July 31; Steel com. opened at 781% and closed at 797%, 
after having been 771% July 5 and 80% July 22; Amal. a 
from 691% at the opening moved up to 70% July 8, then 
dropped to 667% ex July 28 and closed 67% ex July 31. Am. 
Steel Foundries passed the quar. div. of 14% on its 
stock; the Amer. Shipbuilding Co. suspended divs. on its 
com. stock; Vir.-Caro. Chem. Co. declared only 3% for the 
year (14% payable Aug. 15 and 1%% Feb. 15 1912), 
against 5% the previous year; Erie RR. Co. sold $5,400,000 
416% equip. notes. 

The Money Market.—Money holdings and surplus reserves 
of Clearing-House banks were heavily reduced during July 
because of the large payments into the U. 8. Treasury on ac- 
count of the $50,000,000 Panama bond flotation of the pre- 
vious month. eg some of the principal lenders re- 
fused to do business at the old quotations. Borrowers on 
their part manifested keener interest and made arrangements 
for fairly large blocks of money, with the result that the 
quotations for 6-mos. loans were marked up to 3K@4%. 
Mercantile paper was also raised fractionally. Call loans 
remained on the same low basis, the range for the month be- 
ing 2@2%, and this militated against a demand for loans for 
short periods. Quotations July 31 were 234 for 60 days, 3 for 
90 days, 314 @3¥% for 4 mos., 34@3% for 5 mos. and 3K@ 
4 for 6 mos. Quotations for double-named paper were 334 
@414, with prime single names 4@4% and good single 
names 444@5. Money holdings of the old Clearing-House 
banks (not counting the trust companies) between July 1 
and July 8 were reduced from $381,436,000 to $359 ,668,000, 
then there was an increase to $373,475,000 July 22 with a 
decrease again to $368,241,000 July 29. Surplus reserves 
dropped from $20,054,000 July 1 to only $3,853,500 July 8, 
recovered to $18,587,250 July 22 and were $12,255,000 
July 29. The deposits were $1,423,944,000 July 29, against 
$1,445,528,000 July 1, and loans $1,390,134,000 against 
$1,401,633,000. Comparisons of the figures of the trust 
companies were impaired by the admission of some more com- 
panies to Clearing-House membership. 

Foreign Exchange, Silver, &c.—Foreign exchange rates 
during the early part of July advanced. The legitimate de- 
mands for July remittance were then heavy and there was 
covering by speculative shorts, who had misjudged the mar- 
ket and were now obliged to provide for maturing obligations. 
After the 11th the tendency was generally downward. Dis- 
counts at London became very easy, the rate at one time de- 
clining to 154%, and this induced international bankers to 
draw finance bills to get the benefit of such monetary condi- 
tions. Later, discount rates moved up again. Subsequently 
the strained political situation in Europe served further to 
advance discounts, which at the close were24%@2%. Atthe 
same time selling of American securities by European hold- 
ers, owing to the foreign situation, obliged New York to re- 
mit heavily. This brought a slight upward reaction in ex- 
change, to be followed, however, by another downward turn. 
Sight bills were 4 8610@4 8615 July 1, 4 8640@4 8650 July 
11, 4 86@4 8610 July 24 and closed at 4 8605@4 8610 July 
31. Open market discounts July 31 were 2)4,@2% at Lon- 
don, 2% at Paris and 254@2% at Berlin. There was a 
sharp decline in the price of silver in London the latter part 
of July, owing to anxiety regarding the Monsoon rains in 
India; from 24 7-16d. July 13 there was a drop to 23 15-16d. 
July 27, with the close July 31 24<d. 


AUGUST.—Current Events.—Unfavorable features again 
predominated and tremendous liquidation occurred on the 
Stock Exchange, attended by a sharp break in prices. The 
collapse in the security markets was a new development at 
this time. Previously no extensive or prolonged declines had 
been permitted, even on very bad news, the market being 
sharply rallied after each temporary downward plunge. In 
the month preceding, for instance, notwithstanding the many 
adverse developments, prices for many leading stocks actu- 
ally stood a trifle higher at the close than at the beginning. 
In August all this was changed. Support to prices was a 
aon entirely withdrawn. The market, left to itself, 
went all to pieces. In addition there was heavy selling of 
American securities for foreign account. A new adverse fea- 


ture sprang up in the possibility of trouble with railroad em- 
ployees in the Western half of the country. Then, also, a 
number of large railroad systems, with the falling off in ton- 
nage, now felt it incumbent rigorously to retrench. The 
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Harriman roads were conspicuous, both the Un. Pac. and the 
So. Pac. having cut down their forces to the number of several 
thousand each. The possibility of a conflict with railroad 
employees arose out of the action of the shopmen representing 
various crafts, each of which had had its own distinct unionin 
the past, in endeavoring to form a federated union, and in 
this way compel further increases in wages and force other 
concessions. Railroad officials felt that resistance was im- 
perative, inasmuch as it was impossible for the rail-carriers to 
assume any additional burdens. The roads more immedi- 
ately involved were the so-called Harriman lines, the Un. 
Pac., the So. Pac. and the Ill. Cent., though it was under- 
stood similar demands had been made upon other large West- 
ern systems. A point at issue at the very start was that the 
managers of the roads declined to receive representatives of 
the proposed new Federation, but would confer only with 
representatives of the separate unions, asin the past. The 
Federation leaders threatened to precipitate a strike on this 
point alone—the recognition of the Federation. All through 
the month there was talk of a strike; votes of the employees 
were taken to thatend. On Aug. 28 Vice-Pres. Kruttschnitt 
of the So. Pac. and Un. Pac. gave out a statement summariz- 
ing the demands of the Federation. He stated that at a 
meeting in Salt Lake in the summer the employees from all 
crafts on the Harriman lines determined to present to each 
line demands identical with those sent to the So. Pac., involv- 
ing substantially the following points: (1) Recognition of the 
shop employees’ Federation representing all five crafts, 
namely machinists, boilermakers, car-men, blacksmiths and 
sheet-metal workers; (2) all present or future employees to 
join the Federated Association within thirty days, meaning 
an absolutely closed shop; (3) the company to agree that 
control and final settlement of differences with the employees 
to rest with a Federated committee, made up of representa- 
tives of all five crafts instead of committees of individual 
crafts, as before; (4) to restrict the number of apprentices; 
(5) a flat increase of 7c. per hour for all mechanics, appren- 
tices and helpers, equal to an increase of 15% to 28%, the 
average increase for the entire shop forces being 23%; reduc- 
tion of hours without decrease of pay, and other demands, 
averaging 13% additional, and making the total increase from 
both sources 36%. Mr. Kruttschnitt stated that during the 
previous five years the employees in the shop crafts had had 
an average increase in their pay of 124%, and that this fur- 
ther increase of 36% would add about $7,000,000 annually to 
the shop pay-rolls of the Harriman lines; (6) no employee to 
work by piece, premium or bonus system; (7) no form of 
physical examination or personal record to be rendered by the 
employees; (8) if forces are reduced, employees themselves to 
indicate who is to be laid off; (9) no employee belonging to 
the Federation to be discharged or suspended without the 
previous consent of the Employees’ Committee. Compliance 
with these demands would not only have augmented the 
pay-rolls by an enormous sum annually, but would, in 
effect, have turned over control of the properties to the 
employees. In the case of tlie Illinois Central, a separate 
federation existed, which had been working independently 
of the other Harriman lines. This included also the Yazoo 
& Mississippi Valley lines and embraced nine trades. 
Estimates made early in the month indicated that for all the 
Western roads collectively the demands of the shop em- 
ployees, if acceded to, would involve an annual drain on the 
treasuries of the roads of $50,000,000. The Standard Oil 
Co. and the Amer. Tob. Co. proceeded with arrangements to 
render obedience to the decrees of the U.S.Supreme Court. 
It was announced that the Oil Co. had decided to distribute 
pro rata to its shareholders about Dec, 1 its holdings in 33 
of its subsidiary companies, so that instead of a single cer- 
tificate of stock, Standard Oil shareholders would receive 
certificates for fractional amounts of the shares in these 33 
other companies. The company ceased directing the affairs 
of the subsidiary companies with the close of business Aug. 
31. The Amer. Tob. Co., on the other hand, sent a letter 
to its common stockholders, saying that, pending mnarganias- 
tion, nodividends would be paid on their shares, and that the 
declaration of the payment due in September had for this 
reason been omitted. New trust prosecutions were also an- 
nounced. On Aug. 4, at Columbus, O., the U.S. Govt. filed 
a suit to break up an alleged trust in bituminous coal by the 
L.S. & M.S., the Ches. & Ohio, the Hock. Val., the Tol. & 
O. Cent., the Kan. & Mich. and the Zanesv. & West. In 
this city thirteen members of the Poultry Trust were con- 
victed of conspiracy under Section 580 of the Penal Law of 
N. Y. State (said to have been on the statute book for forty 
years) after a long trial on the charge of fixing prices and 
being engaged in a conspiracy to monopolize and control a 
food product, and sentenced by Judge Rosalsky to serve 
three months in the penitentiary and pay a fine of $500. 
Counsel for the defendants succeeded in getting a stay 
ending appeal. Congressional activity along the same 
ines also continued. On the 19th inst. Senator LaFollette 
introduced a bill in the U. S. Senate adding six sections to 
the Sherman Law, to make it more drastic in its operation, 
while on the 21st inst. Senator Owen introduced a resolution 
authorizing the appointment of a committee to investigate 
the panic of 1907 and determine the causes thereof. No 
action resulted on these measures, but they indicated the state 
of unrest ponvallng. The Inter-State Commerce Com- 
mission on its part kept handing down announcements of 
suspensions of proposed advances in rates. 
report proved deeply disappointing (except in,the_ matter 
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of cotton) in indicating greater impairment from the extraor- 
dinary heat and drought of July than had been commonly 
expected. The average for corn Aug. 1 was given as only 
69.6, against 80.1 on July 1; spring wheat only 59.8, against 
73.8, and oats only 65.7, against 68.8. Weather, however, 
during August seemed to be favorable, and the latter part of 
the month grain prices declined. Sept. wheat at Chicago, 
after rising from 8914 cts. Aug. 1 to 935 cts. Aug. 10, de- 
clined to 88% cts. Aug. 30. Sept. corn sold up from 63 
Aug. 1 to 66 Aug. 12 and closed at 65% cts. Aug. 31. Sept. 
oats, after advancing from 39% cts. Aug. 1 to 43 cts. 
Aug. 4, closed Aug. 31 at the same figure. The report re- 

arding cotton was extremely favorable, showing 89.1 for 

uly 25, against 88.2 June 25, and middling uplands spot 
cotton in New York Aug. 31 was down to 11.60 cts., the 
lowest figure since June 24 1909, and comparing with 12.50 
cts. July 31. The high point of the month was 13.15 cts. 
Aug. 25. Print cloths at Fall River were marked down from 
354 cts.to 3 4 cts, being the first change since the previous Mch. 
18. There wasafurther curtailment of cotton production, and 
Mr. Borden’s Fall River Iron Works Co. shut down com- 
pletely after Aug. 4. It had been running on a four-day 
schedule for six weeks before, and prior to that had for six 
weeks been running in alternate weeks. On Aug. 23 a 
conference of Senators and Representatives from seven cot- 
ton-growing States was held, at which planters were urged to 
hold their cotton for 13 cts. a lb. and the next month at a 
conference of Southern cotton-growers in Montgomery, a 
resolution was adopted declaring cotton to be worth 15 cts. 
a lb. and urging the farmers to hold it for that price. The 
steel companies seemed to be slowly adding to their business, 
notwithstanding the many adverse developments. Prices, 
however, weakened all around for the finished products of 
iron and steel. Wire at Pittsburgh was reported down $1 a 
ton, open quotations being made to conform to the quiet 
cutting in prices which had been in progress for some time. 
The cut at Pittsburgh was to $1 65 on wire nails and to $1 45 
on plain wire—prices stated to be $1 a ton higher than the 
minimum following the great break in 1909, but said to be, 
with this exception, the lowest peat reached in the wire 
industry since 1899. The U.S.Steel Corporation after the 
close of the month recorded unfilled orders Aug. 31 of 
3,695,985 tons, against 3,584,085 tons July 31, 3,361,058 
tons June 30 and 3,113,187 tons May 31. Pres. Farrell gave 
out a statement Aug. 29 saying the steel-producing plants of 
the corporation were operating to about 78%, their capacity, 
while a number of the finishing departments were operating 
85%. It was the general belief that this reflected’ an ex- 
tension of the export business. There was a sharp rise in the 
“eee of sugar, mainly owing to the damage sustained by the 

uropean beet crop. Granulated sugar advanced from 
5.65 cts. per lb. to 6.35 cts. and the next month advanced 
still further to 74% cts. In July the same grade had sold at 
5 cts. Govt. money holdings in Sub-Treasuries were re- 
duced from $370,530,717 to $365,539,471 and Govt. deposits 
in the banks fell from $49,244,763 to $48,684,242, owing to 
the excess of disbursements over revenues. Nat. bank cir- 
culation secured by bonds further increased during August 
from $701,427,086 to $707,181,923. Congress took action 
terminating the life of the National Monetary Commis- 
sion. Jan. 8 1912 was fixed as the date for it to file its 
report and March 31 1912 as the time for the dissolu- 
tion of the Commission. Congress adjourned Aug. 22. 
The chief work accomplished was the enactment of the 
Canadian Reciprocity Bill for which the extra session 
had been called. It also passed the Campaign Publicity 
Bill, the bill reapportioning the membership of the House 
(increasing the membership from 391 to 433 on the basis of 
the new Census, and making provision for two additional 
members when Arizona and New Mexico become States), 
the Statehood bill for the admission of Arizona and New 
Mexico on condition that the voters of Arizona must elimi- 
nate the provision in their Constitution allowing a recall of 
the judiciary. Pres. Taft had vetoed the previous State- 
hood Bill on account of this provision in the Arizona Consti- 
tution for the recall of judges, among other elective officers; 
on public petition, and Congress then passed a second bill 
making it obligatory for the State to strike out this pro- 
vision antecedent to its admission. All the various tariff 
bills sent to the President by Congress were returned with- 
out his approval and an effort to pass one of these bills over 
the veto failed in the House. These measures consisted of a 
bill to revise the duties in the woolen schedule, one known as 
the Farmers’ Free List Bill, and a bill for the revision of the 
cotton schedule, to which latter’ had been attached amend- 
ments revising the steel and iron schedule and the chemical 
schedule. These were all vetoed on the ground that Con- 
gress should await the action of the Tariff Commission, 
which was making a scientific investigation of the whole 
tariff question. The bills were all compromises entered into 
between the Democrats and the Republican “insurgents” in 
the Upper House, except the Cotton Bill, in which latter case 
the regular Republicans gave the Democrats control of the 
Senate for the time being in an effort to put an end to the 
dilatory tactics of Senator LaFollette and to break up the 
alliance which had existed between the insurgents and the 
Democrats. Senator LaFollette had planned to force the 
Democrats to accept his substitute cotton bill just as he had 
his wool bill, but when the substitute was offered, it com- 
manded only the ten votes of the insurgents. The amend- 
ment,to the chemical schedule—as well as most of the other 
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amendments—was tacked on without even having been con- 
_ sidered in committee. The Wool Bill as it reached the Presi- 
dent provided for a duty of 29% ad valorem on raw wool, 
while the Democratic or Underwood Bill as it had originally 
passed the House provided for a 20% duty only. n at- 
tempt in the House to override the veto failed because of the 
inability to command a two-thirds majority, the vote having 
been 227 to 129. The Campaign Publicity Bill, which the 
President approved, requires the publicity of campaign 
contributions at Congressional elections before as well as 
after elections and extends the publicity features to primary 
campaigns and nominating conventions. Pres. Taft sent 
to the Senate for ratification arbitration treaties between the 
United States and Great Britain and the United States and 
France. ‘These treaties differed from all previous arbitra- 
tion agreements in that they removed the exceptions as to 
uestions affecting the vital interests, the independence or 
the honor of the contracting parties. On this account they 
met with decided opposition and majority and minority re- 
rts were made to the Senate by its Committee on Foreign 
lations. The treaties, however, did not come to a vote 
in the Senate. The British Veto Bill depriving the House 
of Lords of most of its powers was accepted by the Lords on 
Aug. 10 by a vote of 131 to 114, thus obviating the necessity 
of creating a large number of new peers for the purpose of 
forcing the bill through the Chamber. The issue was much in 
doubt up to the very last moment, and many of the favorable 
votes were cast as a mere matter of expediency. Previously, 
the House of Commons had rejected by a majority of 119 
Mr. Balfour’s vote of censure of the Government for their 
“gross violation of constitutional liberty” in obtaining from 
the King a promise to create a sufficient number of peers to 
pass the bill. The House of Lords, on the other hand, had 
endorsed a similar motion submitted by Lord Curzon by 
282 to 68 votes. Labor troubles of a very serious character 
developed in Great Britain as the outgrowth of the seamen’s 
strike the previous month. In London the dock-workers 
went out early in the month, and, owing to that and other 
sympathetic strikes, the supply of provisions was curtailed 
to such an extent that fears ensued of a grave famine. 
Prices of provisions rose to extreme figures, and no beef, 
fruit or other edibles could be imported, owing to the com- 
plete deadlock. At Liverpool the situation grew even worse, 
and the trouble eventually spread to practically all parts of 
the United Kingdom, assuming such proportions as seriously 
to cripple shipping interests on both sides of the Atlantic. 
Not only that, but on Aug. 18 a general strike of railway 
employees all over the United Kingdom was inaugurated, 
with the result of completely disorganizing internal trade 
and also cutting off much of the foreign trade, though in the 
meantime the state of things at London had improved, the 
dispute of the carters and dockers having been adjusted. 
The sailing of most of the trans-Atlantic steamers was either 
delayed or had to be omitted. On Saturday, Aug. 19, owing 
to the continued strike of the railway employees, the situa- 
tion became exceedingly threatening all over the British 
Isles. At Llanelly, Wales, the troops were obliged to fire 
on riotous strikers and a number of persons were killed or 
wounded. All this time the Govt. was active in seeking to 
bring about a termination of the strike, Premier Asquith and | 
the Chancellor of the Exchequer, David Lloyd George, being 
very prominent in these moves. ‘The negotiations proved 
successful Saturday night, Aug. 19. The settlement was on 
the basis of the reference of the dispute to a joint commission 
consisting of two members representing the employees, two 
representing the railway companies and the fifth a disinter- 
ested outsider. Consent of the companies was obtained on 
a promise of legislation to permit an increase in railway rates | 
to compensate for the higher cost of railway labor. An | 
unaccountable anti-Jewish outbreak at Tredegar and other | 
Welsh mining towns was an incident following the rail- 
way strike, but after the settlement conditions quickly | 
improved, and before the close of the month trade had | 
resumed its normal course. - Parliament had “agreed to | 
adjourn on the 18th, but as things were then at their | 
most critical stage, the session was prolonged until the 22d. | 
The distinguished Admiral of the Japanese Navy, Count Togo, | 
paid a visit to the United States and for a time wasjthe guest 
of President Taft. In this city, where he exchanged visits 
with the Mayor,in Washington, and everywhere else, he was | 
received with unusual demonstrations of, coraiality. Many | 
opular receptions were tendered him. Speyer & Co. 
oaned $10,000,000 gold to Mexico through its Monetary | 
Commission for two years from Sept. 1 at 444%, the loan be- | 
ng represented by treasury bills of the Monetary Commis- | 
sion and being an obligation of the Mexican Govt. and en- | 
dorsed by the official Govt. Bank, the Banco Nacional de_ 
Mexico. Speyer & Co. were able very readily tojdispose of 
‘0. es. European countries suffered from intense heat | 
Much more severely than did the United States. ‘In this | 
country relief came in most sections towards the close of | 
July, but in Europe, and particularly in France and Germany, | 
xtraordinarily high temperatures were recorded both in| 
july and Aug., the thermometer registering close to 100 deg. | 
both countries for long periods of time. The devastating | 
heat, combined with drought, did great damage to the crops, 
and this resulted in very high prices for food products. | 
a agree discontent and led | 





These high prices caused muc 
to serious outbreaks on the part o 
of France in-this and the next month. 


| clined to $25,562,650 Sept. 2. 


the populace in many parts | ' 
inor manifestations | ing$ofgthe London discount rate. 


Sept. The Yorkshire Penny Bank was obliged to call upon 
the Bank of England for assistance. This was a sort of phil- 
anthropic institution, paying a fixed interest of 234% om 
deposits, and had over fifty branches and fifty sub-branches, 
and had accumulated deposits of 18 million sterling ($90,- 
000,000). The decline in British consols and other high- 
class securities had left it in a weakened state, while the diffi- 
culties experienced by the Birkbeck Bank some months be- 
fore had created a feeling of alarm among depositors. 
Through the action of the Bank of England and other banks, 
a@ reorganized Yorkshire Penny Bank was created, to be con- 
ducted on a strictly business basis. In this way what 
threatened to be a serious crisis was averted. Charles A. 
Hanna on Aug. 1 assumed charge of his duties as Chief Bank 
Examiner of the N. Y. Clearing House at a salary of $20,000 
a year, and appointed a large body of assistants. The Liv- 
erpool Bill-of-Lading Conference Committee completed ar- 
rangements for the establishment on Sept. 1 of a Central 
Bureau in this city for the checking up of cotton bills-of-lad- 
ing. The plan met with very determined opposition in the 
South, more particularly on the part of the New Orleans 
Clearing House and the New Orleans Cotton Exchange. 

Katlroad Events and Stock Exchange Matters.—The stock 
market was almost continuously weak during August and 
became utterly demoralized as the month progressed. The 
causes have already been indicated. Selling was on a tre- 
mendous scale and the market appeared to be almost en- 
tirely devoid of any rallying power. Some stocks in this one 
month lost the whole of the gains established in the preceding 
twelve months. Holders seemed to be completely dis- 
heartened by the continued harassing of the railroads and 
the renewed political agitation against trusts and large busi- 
ness enterprises, besides which the railway labor situation 
was a disturbing feature. Unfortunately, too, there was 
nothing exhilarating about the crop outlook. In the case of 
Union Pacific much was made of the resignation of Henry C. 
Frick, the conclusion drawn being that this indicated friction 
in the management of the property. As a matter of fact, 
the resignation dated back two months. As rumor persisted, 
President Lovett of the Union Pacific finally gave out a 
statement asserting most emphatically that there were no 
dissensions whatever in the board of directors. This an- 
nouncement was made on the 18th, but had very little effect, 
and the market became more and more demoralized, so that 
prices for the great majority of stocks on Aug. 31 were not 
far from the lowest of the month and year. Liquidation on 
European account greatly intensified the depression. U. P. 
com. dropped from 18934 Aug. 1 to 165% Aug. 30 and closed 
Aug. 31 at 1671; So. Pac. fell from 122% Aug. 1 to 107% 
Aug. 30 and closed at 108%; Reading com. dropped from 
159 Aug. 1 to 13895% Aug. 26 and closed at 141%; Nor. Pac. 
declined from 131% to 114% and closed at 115%; Gt. Nor. 
fell from 134% to 120% and closed at 122%; Mil. & St. P. 
com.dropped from 127% to 111 ex and closed at 113%; 
Lehigh Valley went down from 176% to 155%, with the close 
157; Steel com. fell from 79% to 6944 and closed at 70%, 
and Amal. Cop. descended from 67% to 56%, with the close 
5714. There were very few offerings of new loans of large 
magnitude, about the only one of importance being $17,200,- 
000 of N. Y. West. & Bost. Ry. (electric) lst 4%s guar. by 
the N. Y. N. H. & H. RR., which were successfully placed. 
U.S. Cast Iron Pipe & Foundry Co. omitted the quarterly 
dividend on its preferred stock. 

The Money Market.—The shipment of $3,500,000 gold to 
Canada at the beginning of August and some indication of a 
demand from the interior for currency to move the crops in- 
duced the principal down-town institutions to hold their funds 
for somewhat better rates, and quotations for 6-mos. loans 
were marked up to 4%. The improvt. was maintained, 
however, with difficulty; the drastic liquidation on the Stock 
Exchange, with a generally light demand for accommoda- 
tion, weakened rates again. There was more or less discrimi- 
nation regarding collateral, mainly against industrial stocks. 
Call loans during the month ranged between 134 and 2%. 
Time money at the close was 3@3%4 for 60 days, 344 for 90 
days, 3% for 4 mos. and 334 @4for5and6mos. Paper was 
4@4%% for double names and 444@4% for the best single 
names, with 5% and upward quoted for names less widely 
known. Surplus cash reserves of the Clearing-Houseginsti- 
tutions (including trust company members) increased from 
$17,745,450 July 29 to $37,233,300 Aug. 26, and then de- 
Money holdings, after a de- 
crease from $439,638,000 July 29 to $434,220,000 Aug. 5, 
increased to $448,356,000 Aug. 26 and then fell to $432,570,- 
000 Sept. 2. Loans were reduced (always includinggtrust 
company members of the Clearing House) from $1,997,752,- 
000 July 29 to $1,924,679,000 Sept. 2, and deposits,fell from 
$1,863,321,000 July 29 to $1,791,597,000 Sept.@2. The 
money holdings of the trust companies and State banks not 
in the Clearing House declined from $77,937,900 July%29 
to $75,792,400 Sept. 2, and the loans of these institutions 
fell from $635,307,800 to $618,455,800. 

Foreign Exchange, Silver, &c.—Exchange had a downward 
tendency the first half, but moved upward the second half. 
The early weakness was in part due to considerable purchases 


| of American stocks on Kuropean acceunt, induced by the de- 


cline which had taken place on the Stock Exchange. Grain 
bills were also in considerable volume at this time, besides 
which finance bills were again in evidence on some weaken- 
The second half of the 


of the same kind also occurred in Belgium the beginning of month open market discounts in Lendon became firme: 
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again, owing to the industrial troubles in Great Britain, and 
continued strong even after these troubles had been arranged. 
These same labor troubles, in interrupting steamship and 
railroad service, likewise served to curtail merchandise ex- 
ports from the United States, thus diminishing the supply of 
exchange from that source. There was now also heavy 
liquidation in American securities for foreign account, and 
the decline in prices caused several small failures on the 
other side. The drawing of checks for 25,000,000 francs 
representing an installment on the Cent. Pacific bonds pre- 
viously placed in Paris temporarily arrested the upward 
movement of exchange and caused a slight downward re- 
action at the close. Demand sterling fell from 4 8605@ 
4 8615 Aug.1,to 4 8570@4 8580 Aug. 14, then advanced to 
4°8610@4 8615 Aug. 23 and closed Aug. 31 at 4 86@4 8605. 
Open market discounts at London Aug. 31 were 2% for 60- 
day and 2 15-16 for 90-day spot bills and 3 for 60-day and 
3@3% for 90-day bills to arrive. At Paris the rate was 
214, at Berlin 3% for spot bills and 3 for bills to arrive. 
Silver in London fluctuated between 24 and 24 3-16d., with 
the price Aug. 31 24 V4d. 


SEPTEMBER.—Current Events.—Unfavorable develop- 
ments came in rapid succession during Sept. and a renewed 
collapse in security values occurred. Pres. Taft on Sept. 15 
started from Boston on a 13,000-mile speech-making trip over 
the country, in which he was to visit 115 cities and make 
speeches of great public import; the trip was subsequently 
increased to 16,000 or 17,000 miles. A trip of this kind, 
made in the autumn of 1909, had proved deeply disturbing. 
Mr. Taft advocated the same policies as on his previous trip. 
As he proceeded westward his utterances became more and 
more unsettling. At Detroit, at the Chamber of Commerce 
luncheon on Monday, Sept. 18, he spoke on the ‘‘trust’’ ques- 
tion. The effect was to put business and financial affairs in a 
tremor. He repeated a statement made by him in his special 
message to Congress in Jan. of the previous year (1910), and 
which then had caused consternation. The passage quoted 
was: “It is the duty, and the purpose, of the Executive to 
direct an investigation by the Department of Justice, through 
the Grand Jury, or otherwise, into the history, organization 
and graeme: of all the industrial companies with respect to 
which there is any reasonable ground for suspicion that they 
have been organized for a purpose and are conducting busi- 
ness on a plan which is in violation of the Anti-Trust Law.”’ 
After quoting this statement Mr. Taft added the following 
words: ‘‘I wish to repeat this now, and to say further that the 
Attorney-General has instituted investigations into all the in- 
dustrial companies above described, and that these are in 
various stages of completion.’’ Very naturally, the impres- 
sion was created that there was hardly an industrial under- 
taking in the U. 8. that was secure against prosecution bythe 
Govt. under the Sherman Law. As it happened, too, the 
very next day brought news of some more trust prosecutions. 
U.S. District-Attorney Wise began suit in this city for the 
dissolution of the Standard Wood Co. and others, known as 
the ‘“‘Kindling Wood Trust,” for violation of the Anti-Trust 
Law, and in Boston the Federal Grand Jury returned an in- 
dictment against several of the officials of the United Shoe 
Machinery Co. for violation of the same law. In his speech 
the President urged, as he had before, the enactment of a law 
for Federal incorporation of industrial companies, but even in 
that event they were not to be free from prosecution under the 
Sherman Law. Mr. Taft also intimated it would be well for 
the leading companies not to wait for the Govt. to attack 
them in the courts, but to begin voluntary dismemberment at 
once. Close upon the heels of this pronouncement came the 
report that representatives of the International Harvester Co. 
had been in communication with Mr. Wickersham with a view 
to seeing if a plan of reorganization could be put through so as 
to avert suit against it. What proved most disquieting of all 
was rumors that the U.S. Steel Fee. was likewise considering 
the advisability of dismemberment. Mr. Taft reached Peoria 
on Friday, Sept. 22. Here he undertook to defend himself 
against the charge that he was lacking in progressiveness, and, 
after referring with a feeling of exultation to what had been 
done in restraining the freedom of the railroads, reiterated his 
previously expressed attitude regpeding industrial combina- 
tions, and declared that “now business has got to square itself 
with the law.” Yet more disturbing were the utterances of 
Mr. Wickersham. On Saturday morning, Sept. 23, the 
“World,” of this city, printed a lengthy interview with Mr. 
Wickersham, full of statements of the most sensational kind. 
Mr. Wickersham subsequently admitted the interview was 
correct except as to some minor items. The “World’’ re- 
printed it Tuesday morning, Sept. 26, with these sentences 
stricken out. The interview having been confirmed by Mr. 
Wickersham himself, the alarm on the part of the business 
community deepened. What excited particular anxiety was 
Mr. Wickersham’s statement that a casual examination of a 
list of the industrial companies had convinced him that there 
were about 100 companies that bore ‘“‘prima facie evidence”’ of 
being liable to prosecution, “in addition to the number 
against which we have already begun suits.” In view of the 
continued mention of the Steel Corp. as one of the concerns 
against which action would be taken, an insistent demand 
arose that the Attorney-General should declare his purpose in 
that regard. He declined to do so, and late at night Sept. 25, 
gave out the reasons that were influencing him in maintaining 
silence. The directors of the Steel Corp. now felt constrained 
to act. . A meeting was held late Tuesday afternoon, Sept.26, 





———D 
in the library of Mr. J. P. Morgan, at which besides the direc- 
tors there were present Francis Lynde Stetson, counsel for the 
corporation. t night a statement was given to the press 
signed by Mr. Morgan and Elbert H. Gary, as a committee of 
the board of directors, setting out what had been done. The 
statement said the Corporation had been organized for busi- 
ness reasons and had purchased its various plants to promote 
such business and not to restrain trade or obtain a monopoly. 
In all its operations it had scrupulously observed the law and 
recognized the just rights of its competitors and the consum- 
ers of its products. Counsel had advised that the existence 
of the company was not in violation of the Sherman Act as 
interpreted in the latest decisions of the Supreme Court. Ac- 
cordingly the directors felt it their duty to their stockholders, 
their employees and the public that they should set at rest 
all rumors to the effect that they were contemplating the dis- 
solution or disintegration of the Corporation or had any be- 
lief that it was subject to such dissolution or disintegration 
by legal action. It was, furthermore, announced that no 
negotiations whatever had taken place between the Steel Cor- 
poration and the Department of Justice having any such ob- 
ject in view. This action had a decidedly reassuring effect, 
and the response was a sharp rise in Steel shares the next 
morning (Wednesday, Sept. 27) and throughout the stock 
list. Abroad events were also such as to occasion much 
anxiety. The negotiations between France and Germany re- 
garding the Moroccan yg ne were much protracted. All the 
indications pointed to a favorable outcome, but evidences o 
friction continued to crop up on occasion. Army maneuvers 
on a very extensive scale, both in Germany and France, 
tended to intensify anxiety. These maneuvers were on an 
unprecedented scale, and in Germany Emperor William him- 
self watched the more important operations. One large com- 
mand of troops sought to force its way to the German capital, 
but was repelled with “brilliant success,’’ according to the 
news dispatches, and, as showing the feeling in Germany 
against England, the invading army was termed ‘“‘the Eng- 
lish” by the German populace. In fear of war between Ger- 
many and France, many peasants in Germany started to 
withdraw their deposits from the savings institutions, and 
these latter then began to enforce the rule requiring previous 
notice. There were also considerable withdrawalsof French 
capital from Germany and some withdrawals from London. 
On the Berlin Bourse Sept. 9 a panicky state of things devel- 
oped. Securities broke so sharply, despite assurances that 
a settlement of political differences was in sight, that the day 
was dubbed ‘‘Black Saturday.’ That particular situation 
seems to have been quickly relieved, but decided uneasiness 
continued to pervade all the European financial markets. 
Germany was apparently disposing of large blocks of secur- 
ities upon the European bourses. The continued decline in 
our own stock market at this juncture did not tend to reduce 
the difficulties involved in the task. OnSept. 15 British 
consols made a new low record at 77 3-16, and the following 
Wednesday (Sept. 20) they touched 76 7-16, the lowest figure 
since 1831. ‘The Bank of Germany advanced its discount 
rate from 4 to 5% on Tuesday, Sept. 19. The Bank of Eng- 
land raised its rate from 3 to 4% on Thursday, Sept. 21, 
while the Bank of France—which seldom changes its official 
charge, and which had been quoting 3% since early in 1908— 
moved up to 34%%. The other European banks also raised 
their rates. The latter part of the month the Paris situation 
attracted more attention than that at either Berlin or Lon- 
don. Conditions there apparently demanded most careful 
handling. French bankers were obliged to borrow on quite 
a large scale in New York and at quotations which these 
bankers very seldom find it necessary to pay. On Saturday, 
Sept. 30, $1,500,000 gold was exported from this point, and 
$2,000,000 more went the following Monday, Oct. 2. Owing 
to the continued ease in money here, our bankers made loans 
in large volume to Berlin and Paris, and to some extent even 
to London, which facilitated the outflow of gold from here. 
One event of the month was the suspension Sept. 26 of the 
Bank of Egypt, Ltd., with a London office and with branches 
at Alexandria, Cairo, Port Said, Khartoum and agencies in 
other Egyptian cities, but this was without much effect. 
Its deposits were reported at about £2,500,000. An entirely 
unexpected development was the outbreak of war between 
Italy and Turkey. About the middle of the month cable 
dispatches reported that Italy had decided to ask the Turkish 
Government to recognize Italian authority over Tripoli, and 
was determined, should Turkey fail to comply, to send an 
armed force to Tripoli, supplemented by a strong naval at- 
tachment, with the view to occupying the territory and estab- 
lishing an Italian protectorate. No great importance was 
attached to this news at the time. The Ottoman Govern- 
ment made a pacific reply, but Italy on Sept. 28 delivered an 
ultimatum, giving Turkey 24 hours in which to assent to the 
military occupation of Tripoli and Cyrene. This assent not be- 
ing forthcoming, Italy on Sept. 29 formally declared war on 
Turkey. Many other disturbing events occurred. In Ireland a 
general strike of railway employees broke out Sept. 21, 
but the railway companies came out successful in the end. 
In Spain, under the guise of a general strike, a widespread 
revolutionary movement was planned, and strong repressive 
measures had to be employed to quell the movement. In 
France there were further outbreaks of violence on account of 
the high price of food, and in Germany dissatisfaction over 
the high cost of living became so pronounced that the Govt. 
was obliged to consider plans for alleviation. In Russia the 
Premier, Peter A. Stolypin, was shot by a Jewish lawyer 
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named Bogroff at the opera at Kieff on Sept. 14, in the pres- 
ence of the Russian Emperor, and died as a result of the 
wound. In China there was an uprising, first on the part of 
civilians, and later joined in 4 soldiers, against the Pekin 
authorities. ‘The next month the outbreak developed into a 
regular revolutionary movement. Another event which 
could hardly be regarded with joy was the action of Canadian 
voters in rejecting the reciprocal trade agreement between the 
U.8. and the Dominion. The verdict against the agreement 
was most decisive, a Liberal majority of more than 40 under 
the Laurier Administration being transformed into a Conser- 
vative majority of about 50. The agreement does not appear 
to have been rejected on its merits, but out of a fear of the 
political consequences that might possibly ensue. A strong 
appeal to national sentiment was made, and opponents of the 
Laurier Administration sought to inculcate the belief that ap- 
proval of this trade arrangement with the U.S. was only a 
step forward in the process of ultimate annexation to this 
country. Rudyard Kipling entered the fray and. wrote a pro- 
test against reciprocity, warning Canada that “it was her own 
soul” that she was risking. One result of the defeat of reci- 
procity was a sharp rise in wheat. The vote in Canada took 
place Thursday, Sept. 21. On Friday, Sept. 22, wheat sud- 
denly ran up 4c. in Chicago, 5)éc. in Minneapolis and 7c. in 
Duluth. Barley advanced 7@8c. in Minneapolis. At Chi- 
cago the range for Dec. wheat for the month was from 94%%c. 
Sept. 1 to 9934c. Sept. 23, with the close Sept. 30 98 xe. 
Dec. corn at Chicago advanced from 63%c. Sept. 1 to 65c. 
Sept. 14, with the close Sept. 30 64c. Dec. oats moved up 
from 4434c. Sept. 19 to 48c. Sept. 30. The Govt. crop re- 
port showed corn condition Sept. 1 as 70.3, against 69.6 
Aug.'1; spring wheat at time of harvest only 56.7, against 
59.8 Aug. 1; oats when harvested was stated at 64.5, against 
65.7 Avg. 1. The Govt. cotton report, issued Sept. 1, indi- 
cated striking deterioration in that crop, the condition Aug.25 
being given as only 73.2, against 89.1 the previous month. 
This, however, received little credence, and middling upland 
cotton here, after advancing from 11.60c. Aug. 31 to 12c. 
Sept. 9, closed Sept. 30 at 10.35c. Print cloths at Fall River 
remained at 3%c. Nothing overt happened in the contro- 
versy between the Western railroads and their employees un- 
til the latter part of the month, when small forces of clerks en- 
tirely outside the shop crafts quit work at points on the Ill. 
Cent. This led some of the mechanics or shopmen to follow 
giit. The labor federations then ordered a strike, which went 
into effect Sept. 30, and extended to the Ill. Cent., Un. Pac., 
So. Pac., &c., and involved altogether 35,000 men. 
cutting in the steel industry became widespread, and it was 
admitted that an absolutely open market for steel prevailed. 
The unfilled orders of the Steel Corp. Sept. 30 were only 3,- 
611,317 tons, a decrease of 84,668 tons. Coffee prices during 
this and the next month advanced sharply, just as there had 
previously been a striking rise in sugar. ‘There was talk of 
reduced crop estimates of small available supplies concen- 
trated in a few hands, but also of manipulation. Spot sales 
of Rio No. 7 at the close of Oct. were made at 16c. and Santos 
No. 4 at 16%c., a rise of about 3c. a lb. since Jan. 1 1911; 
Rio No. 7 in July 1910 had sold at 83@8e. and Santos 
No. 4 at 934@9%ec. Cashin U.S. Sub-Treasuries fell from 
$365,539,471 to $361,445,390. Govt. deposits in banks re- 
mained substantially unchanged. Bank circulation secured 
by bonds increased from $707,181 ,923 to.$708,976,455. Ata 
conference of the ‘‘House of Governors,” at which Governors 
from 28 States were present, at Spring Lake, N. J., the Min- 
nesota rate decision rendered by Judge Sanborn was the sub- 
ject of an animated debate. One of the grounds for that de- 
cision was that the reductions would burden and regulate 
inter-State commerce, and hence were unconstitutional. <A 
committee was appointed, with Gov. Harmon as Chairman, 
to appear before the U. 8. Supreme Court and urge objection 
to Judge Sanborn’s decision in behalf of the States. Trust 
companies were admitted to membership in the Cincinnati 
Clearing House. The N. Y. Stock Exch. firm of Van Schaick 
& Co. found itself obliged to suspend business. In Boston 
C. A. Putnam & Co. suspended, and in Philadelphia the 
Tradesmen’s Trust Co. closed itsdoors. This latter had done 
a large business in loaning money to builders and had become 
involved in that way. A serious naval disaster occurred 
Sept. 25, when the French battleship La Liberte was com- 
pletely wrecked by explosions caused by fire, and over 300 
men were either killed or injured, while several other war- 
ships, which had sent seamen to assist in extinguishing the 
fire, also sustained damage and losses. 

Railroad Events and Stock Exchange Matters.—In the stock 
market utter demoralization ensued as a result of the speeches 
of President Taft and the utterances of Attorney-General 
Wickersham. There was tremendous liquidation by timid 
holders who feared that action would be begun by the Gov- 
ernment for the dissolution of all the larger industrial under- 
takings, and that in the resulting dismemberment the shares 
of such properties would lose the greater part or all of their 
value; furthermore, that competition on a very aggressive 
scale between the severed parts would be developed. There 
was no denial of the report that officials of the International 
Harvester Co. had been in communication with the law de- 
partment of the Government, with a view of effecting re- 
organization on a basis that would remove objections of the 
Attorney-General to the existing organization; and out of 
this there arose rumors that the U. 8. Steel Corporation also 
contemplated dissolution. These latter reports proved more 
disturbing than anything else, and the downward movement 
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of prices was not arrested until the meeting of the Steel direc- 
tors late Tuesday afternoon, Sept. 26, and the definite an- 
nouncement that no negotiations whatever had taken place 
between the corporation and the Department of Justice. On 
this news the Steel shares the next morning opened at an ad- 
vance of 5@6 points, and manv other leading share prop- 
erties registered similar advances. Owing to the appearance 
of some Da yp hd poor statements of railroad earnings on 
that and the succeeding days, the recovery was not fully 
maintained, but the tone remained greatly improved the 
rest of the month and closing prices Sept. 30 showed a sub- 
stantial improvement from the low figures of the month. Of 
course the other unfavorable developments of the month here 
and abroad played their part in depressing values at different 
times; Wabash shares the latter part were adversely affected 
by a rumor that receivers were to be appointed for the prop- 
erty. U.P.com. sold down from 170% Sept. 6 (the market 
was strong the first few days of the month) to 153% ex-div. 
Sept. 25 and closed at 160% Sept. 30; So. Pac. sold down 
from 111 Sept. 6 to 104% Sept. 25 and closed at 109; Reading 
com. sold at 1443, Sept. 6 and at 134 Sept. 25 and closed at 
13934; Mil. & St. P. com. from 115% Sept. 6 dropped to 
106 Sept. 27 and closed at 108%; No. Pac. declined from 
118% to 11034 and closed at 114%; Penn. declined from 
121% to 118% and closed at 120; Steel com. fell from 72 
to 51% and closed at 615%, while the pref. went from 116% 
to 103% and closed at 110; Amal. Cop. broke from 5934 
to 44, with a recovery to 50%. Maine Central reduced its 
div. from 2% quar. to 144%. Rubber Goods Mfg. Co. paid 
2% div. on com., against 1% in June and 2% in Mch. and 
only 1% in the whole of 1910 and 1% only in 1909. The next 
month the U. 8. Rubber Co., which owns practically the 
whole of the com. stock of the Mfg. Co., resumed divs. on its 
com. stock, declaring 1% quar., being the first div. since Apr. 
1900. Int. Nickel Co. increased its quar. div. on com. from 
24%to4%. Un. Pac. announced a new administrative policy 
in the management of the various railroads included in the 
system, five new Presidents being named to head the various 
roads, and the Director of Maintenance and Operation and 
the Director of Traffic being moved to New York. Judge 
Lovett retained chief executive authority over all the lines. 
The changes were with a view to localizing the management 
with respect to local matters. 

The Money Market.—Usually in September the agricultural 
demands bring a stiffening of money rates. On this occasion 
nothing of the kind occurred. The agricultural demand it- 
self was lessened by the crop shortage, while the trade de- 
mand for funds was curtailed by the business depression pre- 
vailing. The severe liquidation in the stock market and the 
practical cessation of new issues of securities tended further 
to diminish the inquiry for accommodation. The time money 
division was so stagnant that quotations at the close were 
hardly more than nominal. Money holdings of the Clearing- 
House banks and trust companies varied from week to week, 
but were only $428,215,000 Sept. 30, against $432,570,000 
Sept. 2 and surplus reserves were $21,624,850, against $25,- 
562,650. Deposits and loans also fluctuated; the former 
were $1,792,951 ,000 Sept. 30, against $1,791,597 ,000 Sept. 2, 
and loans were $1,920,206 ,000, against $1,924,679 ,000 Sept.2. 
The money holdings of the State banks and trust companies 
not in the Clearing House were $74,752,200 Sept. 30, against 
$75,792,400 Sept. 2. The range for call money during the 
month was 134,@2%%. ‘Time money at the close was 34%@ 
314 for 60 days; 344@3% for 90 days and 3%@4 for 4, 5 and 
6 mos. Commercial paper closed at 4144@4%/ for double 
names; 4144@5 for prime single names and 544 and upward 
for good single names. 

Foreign Exchange, Silver, &c.—The disturbed state of the 
exchanges abroad at first had little or no effect on sterling 
and rates fluctuated within narrow limits. With the general 
marking up, however, of official rates of discount by the 
European banks (as noted above) and the higher discounts 
in the open market, exchange here responded with an up- 
ward movement. The fact that New York bankers were 
loaning considerable amounts at the European centres of 
course played its part in stiffening rates. There was more or 
less anxiety the latter part of the month as to what might 
develop at the Berlin settlement. When it appeared on 
Sept. 29 that the settlement had been practically completed 
with only one unimportant failure, exchange took a sharp 
downward turn that day. Nevertheless $1,500,000 gold was 
engaged here for shipment to Europe the next day, Sept. 30, 
while the following Monday, Oct. 2, $2,000,000 more was 
taken for export. The Bank of England was able to obtain 
the bulk of the new supplies of South African gold from wéek 
to week, but the last week sustained a heavy reduction nev- 
ertheless of its bullion holdings, owing to the large takings of 
gold for Egypt, Turkey, South America, &c. Sight bills 
were 4 86@4 8610 Sept. 1 and 4 8655@4 8665 Sept. 26, with 
the close Sept. 30 4 8610@4 8615. Open market discounts 
Sept. 30 were 4% for spot bills and 4@4¥ for bills to arrive 
at London, 3% at Paris and 4%@4% at Berlin. Silver at 
London fluctuated between 244d. and 24 5-16d. 


OCTOBER.—Current Events.—The thing long dreaded 
actually happened. On Thursday, Oct. 26, the Federal 
Govt. filed a bill of complaint in the U. S. Circuit Court at 
Trenton, N. J., asking for the dissolution of the U. 8S. Steel 
Corporation and its various subsidiary companies. This 


action proved highly disturbing, but nevertheless the tone 
improved very much by the end of the month. News of the 

















JAN. 6 1912,] 


THE CHRONICLE 


ol 














Steel suit did not appear until after the close of business on 
the day named, but the next day the stock market became 
badly demoralized and weak. A disposition quickly de- 
veloped, however, to take a more hopeful view, in part on the 
theory that the worst was now known and in part because of 
favorable happenings in connection with certain other trust 
rosecutions. ‘The defendants named in the bill against the 
Steel Corporation included 37 corporations and 18 individuals 
sued as officers and directors of the company or its subsidi- 
aries, among the number being J. P. Morgan, John D. Rocke- 
feller and Andrew Carnegie. Nearly all the acts in the his- 
tory of the company were attacked, including the acquisition 
of the Tenn. Coal, Iron & RR. Co. and the lease of the Gt. 
Nor. iron ore properties. Before the suit was begun, the Steel 
Corp. had arranged to cancel the lease of the ore properties. 
This step was taken, apparently, for purely business reasons 
and not out of fear of proceedings by theGovt. OnOct.17 
the Finance Committee unanimously recommended the can- 
cellation of the lease and on Oct. 26 the directors at a special 
meeting unanimously adopted a resolution providing for 
such cancellation. The lease can be terminated on Jan. 1 
1915 on two years’ notice. At first the news concerning this 
move was regarded unfavorably and the company’s shares 
were adversely affected, but later the matter was viewed in 
its proper light. The directors also took action looking to a 
reduction of the rates for the transportation of iron ore on 
the Duluth Missabe & No. and the Dul. & Iron Range from 
80 cts. per gross ton to 60 cts. There were many other evi- 
dences of Government activity under the Anti-Trust Law. 
In the Federal Court at Cleveland on Oct. 5 the Grand Jury 
returned indictments against four wall-paper manufacturers 
and four wall-paper jobbers, charging tions with conspiracy 
in restraint of trade in violation of the Sherman Law. 
Among those indicted was Winfield A. Huppuch, Ist V.-P. 
of the Standard Wall Paper Co. At Baltimore on Oct. 13 
the U.S. Circuit Court handed down a decision in favor of the 
Government in the civil suit against 16 companies (among 
them the Standard Sanitary Mfg. Co.) and 34 individuals, 
constituting what was known as the “Bathtub Trust,” hold- 
ing that they were guilty of violation of the Sherman Anti- 
Trust Law. It was held that while the owner of a patent 
may monopolize what he invented for the period of the pat- 
ent (being protected in so doing by Federal Statutes) he can- 
not restrain trade or attempt to monopolize it in anythin 
except what is covered by the patent, and that he is as muc 
subject to the laws of the land as any other man. The 
developments as regarding the American Tobacco Cc. at 
first were also such as to increase anxiety. An outline of the 
plan for the disintegration of the Tobacco Co. was given out 
quite early in the month and on Monday, Oct. 16, a petition 
was filed in the Circuit Court for the Southern Dist. of N. Y. 
asking approval of this plan, which provided for the distri- 
bution of the business and assets of the company among three 
main companies and eleven subsidiary companies. The inde- 
pendent tobacco interests, however, claimed that it did not 
go far enough in disrupting the combination and it was also 
opposed by the Attorneys-General of some of the States. 
Louis D. Brandeis, who had been prominent in the railroad 
rate cases of the previous year, appeared on behalf of several 
of the contesting organizations and also represented the State 
of Wisconsin. 8S. W. Williams, Attorney-General of Vir- 
ginia, besides representing his own State, also spoke for the 
Attorneys-General of North and South Carolina. When the 
hearing occurred in Court on Monday, Oct. 30, a representa- 
tive appeared even for Attorney-General Carmody of N. Y. 
to protest against the plan. The North Carolina Farmers’ 
Union was also represented. Altogether the opposition ap- 
peared very formidable. It was not known just what atti- 
tude respecting the plan Attorney-General Wickersham 
would assume, but an idea developed that the Govt. also 
would oppose the plan. Here, however, an agreeable sur- 
prise was in store. At the hearing Mr. Wickersham indi- 
cated acceptance of the reorganization project except that he 
insisted upon further strictures against the United Cigar 
Stores Co, The Circuit Court, holding that it was bound by 
the decree of the Supreme Court, which did not find the 
United Cigar Stores Co. guilty of violation of the Anti-Trust 
law, denied all of these requests, setting off, however, the 
United Cigar Stores Co. entirely by itself with a new owner- 
ship wholly distinct from that of the American Tobacco 
Co. Mr. Wickersham also argued that the Court should 
continue its jurisdiction over the reorganized proper- 
ties, by injunction or otherwise, for a period of three or five 
years; but on the other hand he combatted the absurd propo- 
sitions advanced on behalf of those who were seeking to 
defeat the reorganization plan and to prevent any pro rata 
distribution of securities among the owners. ‘This action of 
the Attorney-General, so different from what had been 
feared, was regarded as a highly encouraging development. 
It also appeared at the very close of the month that the earn- 
ings of the Steel Corporation were proving a great deal better 
than had been expected. All through the month prices for 
steel and steel products were apparently cut in all directions. 
It was admitted that these low prices had stimulated pur- 
chases, but it was feared they left scarcely any margin of 
profit. Hence the Corporation’s statement of earnings for 
the Sept. quarter was deemed very encouraging. Pres. Taft 
in his speech-making tour continued to insist that no matter 
what the consequences, the Sherman Law must be enforced. 
For instance, in a speech at Lewiston, Idaho, on Oct. 7, he 


a 
time they were defiant they now appeared to acquiesce. 
Similarly, the industrial combinations must be made to feel 


the weight of the hand of the law. But there were political 

developments also of the opposite character going to show 

that at length the business man was to receive some ofjthe 

consideration which was his due. At Red Bank, Monmouth 

Co., N. J., on Oct. 11, Gov. Woodrow Wilson discussed the 

trade situation at length and said every one knew that the 

trouble with business was ‘‘uncertainty.’’ He alleged Pres. 

Taft and his Administration were at fault and argued that 

“affairs should be taken charge of by some persons with 

definite opinions.’”’ On Oct. 12 Senator Jonathan Bourne 

Jr. of Oregon, President of the National Progressive Re- 

publican League, issued a statement to the newspapers 

in which he gave it as his opinion that what was needed was 

a trade yardstick. He said ‘‘a legislative Congress, not the 

Supreme Court, and assuredly not the President or the 

Attorney-General, must solve the problem and must evolve 

and clearly describe the yardstick.” On Oct. 16 the so- 

called Progressive Republicans had a national conference at 

Chicago and in a series of resolutions likewise declared solici- 

tude for business interests. They also endorsed Senator 

Robert M. La Follette of Wisconsin as a candidate for the 

1912 Presidential campaign. These resolutions, after assert- 

ing that ‘“‘the progressive movement is a struggle to wrest the 

control of the Government of the nation and States from the 

representatives of special privilege and restore it to the con- 

trol of the people,’’ proceeded to speak as follows of the inter- 

ruption of trade activity: ‘The present condition of uncer- 

tainty in business is intolerable and destructive of prosperity. 

It is worse than idle to leave the question of whether great 

business enterprises are legal or not merely to judicial de- 

termination.’’ Gov. Dix of this State also discussed business 

problems. Addressing the Bankers’ Club at Chicago on 

Oct. 14, he said the modern forces of combination and co- 

operation had their origin in the spirit of American enter- 

prise and national need and opportunity should not be anni- 

hilated, but conserved and regulated in the people’s interest. 

On Oct. 19 Simeon E. Baldwin of Connecticut, speaking at a 

meeting of the Connecticut Business Men’s Association at 

Bridgeport, was sweeping in his condemnation of the policy 

being pursued by the Administration in using the Anti-Trust 

Law as a means of producing fright and panic in the business 

world. He commended the stand taken by the Steel Corpo- 

ration and said that if the men behind it were not guilty and 

fought it out and won, it would be the turning point in 20th 

century business conditions. The strike on the Harriman 

roads continued throughout the month, but while disturbing 
as far as these particular lines were concerned, had little or 

no influence on general affairs. Grain prices after an early 

advance tended downward on good weather at the West for 

the movement of the crops, on favorable accounts regarding 
Argentina’s surplus, declining prices abroad, and on reports 

that the U.S. Govt. had started an investigation of the Chi- 

cago Board of Trade and the operations of speculative cliques 

with large concentrated holdings at that point. Dec. wheat 

at Chicago declined from $1 02% Oct. 20 to 96% cts. Oct. 31; 

Dec. corn from 6634 cts. to 62% cts. and Dec. oats from 

45%8 cts. to 464 cts. Cotton prices dropped still lower, the 

ginning and cotton condition reports making it evident that 

the crop would be of exceptional magnitude. Middling up- 

lands spot cotton in this market, which had closed at 10.35 

cts. Sept. 30, touched 9.35 cts. Oct. 17 and closed Oct. 31 at 

9.40 cts. Print cloths at Fall River were marked down 

Oct. 20 from 3% cts. per yard to 3% ects. Mr. Borden’s 
Fall River Iron Works resumed operations Oct. 9 after hav- 
ing been closed for nine weeks. A conference of the Govern- 
ors of the cotton-producing States was held at New Orleans 
on Oct. 30 and Oct. 31. Resolutions were adopted recom- 
mending that the unsold cotton be withdrawn from market 
and be marketed only gradually. It was also reeommended 
that every farmer pledge himself to reduce his cotton acrea 

in 1912 to the extent of 25% below that of 1911. Cash in 
Govt. sub-treasuries was reduced from $361,445,390 to 
$358 ,154,552, and Govt. deposits in the banks from $48,568,- 
692 to $48,200,874. Bank circulation secured by bonds in- 
creased from $708,976,455 to $711,099,938. An event 
abroad which proved very unsettling was a revolutionary 
uprising in China. The uprising was directed against the 
Manchu dynasty, and massacres of the Manchus occurred at 
many points, while on the other hand the safety and rights 
of all foreigners were zealously protected. The Imperial 
Government found it necessary to recall to supreme military 
power Yuan Shi Kai, the creator of China’s modern army, 
who had fallen into disfavor on account of his influence over 
the troops. This leader refused to take office, save on his 
own terms. City after city fell before the onward march of 
the revolutionary army, and accordingly the Imperial au- 
thorities evinced great anxiety to grant drastic concessions 
in the hope of being able to save the reigning dynasty. When 
the National Assembly met, it demanded the impeachment of 
Sheng Hsuan-Huai, Minister of Posts and Communications, 
and recognized as the ablest member of the Cabinet. The 
throne at once surrendered and the Minister of Posts was 
summarily dismissed on the ground that he was mainly re- 
sponsible for the plan to nationalize the Chinese railroads, in 
consequence of which the rebellion arose. The demand of 
the National Assembly for a complete constitutional govern- 
ment was also acceded to. On Oct. 30 an Imperial edict 
was issued apologizing for the past neglect of the throne and 





said the railroads had been put under control and though for a 











granting an immediate constitution with a Cabinet from 
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which nobles were excluded. At the very close of the month 
Yuan Shi Kai was 0 png ye Premier of China, making him 
virtually dictator, and he favored the policy of opening ne- 
we and making terms with the revolutionists. This 

inese uprising exerted a widely depressing influence in 
many avenues of trade. Dispatches from Shanghai said that 
the financial and mercantile situation was grave, that native 
merchants refused to accept deliveries of cargoes that were 
arriving from European and American ports, that foreign 
merchants were unable to meet their drafts and that what 
trade was being done was on a small margin and on a com- 
mission basis. On account of the war between Italy and 
Turkey, Constantinople likewise suffered from financial 
troubles, despite heavy shipments of gold to that point from 
London. The warfare on Tripoli proved successful as far as 
the naval movements were concerned, and on Oct. 26 Italy 
formally notified the Powers of her annexation of Tripoli. 
On the other hand, on land heavy losses were inflicted upon 
the Italian troops by combined forces of Arabs and Turks. 
Notwithstanding these happenings, there was a relaxation of 
the monetary tension in Europe which had prevailed the 
previous month; and conditions were gradually restored to 
the normal. One reason for the improvement was that New 
York sent financial assistance to Europe on a scale never be- 
fore paralleled. In addition to having in this and previous 
months loaned sums to Germany and France estimated at 
$50,000,000 to $100,000,000, through the usual methods of 
transferring eredits, a large block of German Govt. securities 
(Prussian treasury bills) running for six months was placed in 
this city; 52,000,000 marks ($13,000,000) was offered and in 
two days the whole was absorbed. The total issue was 
$16,000,000, but $3,000,000 went elsewhere. The British 
Parliament reassembled for its autumn session on Oct. 24 
and quite a number of Cabinet changes were announced, the 
most important being the exchange of portfolios between 
Home Secretary Winston Churchill and First Lord of the 
Admiralty Reginald McKenna. ‘The Presidential election in 
Mexico Oct. 1 resulted in the complete triumph of Francisco 
I. Madero. A basis of compromise was arranged of the con- 
troversy over the American contracts with the German pro- 
ducers of potash, the settlement being contingent upon the 
adjustment of a number of important matters. These were 
effected at the close of the year. Justice John M. Harlan of 
the U. 8. Supreme Court died Oct. 14. Ex-Sen. Aldrich sub- 
mitted to the Nat. Mon. Comm. a new draft of the plan for 
monetary reform outlined by him the previous Jan. ‘The new 
draft made provision for the admission of State banks and 
trust companies to the Nat. Reserve Assn. upon their com- 
piying with certain requirements as to capital, reserve, 
examination and reports. Some changes were also made 
intended to minimize the possibility of control of the Reserve 
Association by large financial interests or groups of banks. 
At the State election in California a Constitutional amend- 
ment providing for women’s suffrage was adopted by a vote 
of 125,037 against 121,450. The Commerce Court, estab- 
lished by Congress in 1910, handed down a decision setting 
aside the order of the Inter-State Commerce Commission re- 
ducing the rate for the transportation of lemons from Cali- 
fornia to Eastern points from $1 15 to $1 per 100 lbs., in car- 
load lots. It was the view of the Court that the reduction 
had been made on the ground that unless the lower rates were 
put in force California lemons could not compete with similar 
produce imported from foreign countries. he Court denied 
the right of the Commission to issue an order on such grounds. 
The case was remanded back to the Commission, which, 
after a hearing, re-affirmed its action the ensuing December. 
The Commerce Court also granted an injunction restraining 
the Inter-State Commerce Commission from enforcing its 
order against the Goodrich Transportation Co. and the White 
Star Line operating steamers on the Great Lakes. The order 
of the Commission required the companies to adopt certain 
methods of keeping their accounts. ‘The Court held that the 
companies are amenable to the law with respect to all inter- 
State business in connection with railroads, but that the 
Commission has no authority to call for reports of transac- 
tions relating exclusively to port-to-port inter-State business 
or to intra-State traffic. The Commission was directed to re- 
cast the form of reports required from such transportation 
companies. The U. S. Circuit Court of Appeals affirmed 
the sentences of fine and imprisonment imposed by Judge 
Martin in the Circuit Court on Charles R. Heike, former Secre- 
tary, and Ernest W. Gerbracht, former Superintendent, of 
the Amer. Sugar Refining Co. Police Magistrate Appleton 
in this city dismissed the charges brought in July against the 
Knickerbocker Ice Co. (the subsidiary which conducts the 
business of the American Ice Co. in New York State), which 
alleged that the company had put up prices and refused to sell 
ice to independent companies during the heated term early 
in the summer. The Magistrate said he had been unable to 
discover any evidence that would justify him in issuing a 
warrant for the arrest of anybody in connection with the 
complaint. In addressing bank clerks in this city U. 8. Dis- 
trict Attorney Henry A. Wise made some remarks reproach- 
ing {the bankers of New York for not giving employment to 
those clerks of the National Bank of North America who had 
testified against Charles W. Morse. He also intimated that 
it would be a good idea for bank clerks to form a league and 
goXout on strike in certain contingencies. These remarks 

ed forth strong criticism from both bank executives and 
elerks. The Philadelphia Clearing-House Association gave 
approval to a plan contemplating the admission of trust 
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companies having a capital and surplus of at least $500,000 
to full membership in the Association. 

Railroad Events and Stock Exchange Matters.—The stock 
market, after early weakness, showed an improving tendency, 
the first half of October, rag being dull and narrow. But 
the announcement that the Steel ag me Some contemplated 
canceling the lease of the mines of the Great Northern ore 

mga caused a big slump in the certificates of the latter. 
it also made the Steel shares soft. The market was manifest- 
ing weakness, though remaining dull, when the announce- 
ment came after the close of business Oct. 26 that the Gov- 
ernment had brought suit against the Steel Corporation. 
The following morning Steel com., which had closed at 58, 
opened at a wide range—53% to 55—and subsequently 
dropped as low as 50, but there was a recovery to 52 by the 
close of the day. ‘There was also a slump in other industrial 
properties, like the Amer. Smelt. & Ref. shares. Railroad 
stocks receded more moderately. The remaining days of 
the month a decided upward reaction developed, induced by 
the course pursued by Att.-Gen. Wickersham with reference 
to the plan for the reorganization of the Amer. Tob. Co. The 
extremes for Steel com. were 6254 Oct. 2 and 50 Oct. 27, with 
the close Oct. 31 547%. Mil. & St.’P. com. opened Oct. 2 
at 108%, declined to 10534 Oct. 4, advanced to 110 Oct. 14 
and closed Oct. 31 at 108%; Reading com., opening at 139% 
Oct. 2, got.down tof1355¢ Oct. 11,sold up to 141% Oct. 24 and 
closed Oct. 3lat 13934; U .P.com. from 16034 Oct. 2 receded 
to 158% Oct. 9 and advanced to 164% Oct. 31; So. Pac. was 
106% Oct. 4, 11034 Oct. 16 and closed at 10934; N. Y. Cent. 
advanced from 102%4 Oct. 2 to 106 Oct. 16 and closed at 
10544; Amal. Cop., opening at 5034 Oct. 2, sold at 485% Oct. 5, 
advanced to 54% Oct. 20 and closed Oct. 31 at 5244; Inter- 
Continental Rubber Co. suspended dividends on its com. 
stock. Diamond Rubber Co., on the other hand, declared 
an extra div. of 244% in addition to the quarterly payment 
of 344%. Amer. Beet Sugar Co. made an initial quar. div. 
of 144% on its com. stock. Norf. & West. increased the 
quar. div. on com. from 14% to1%%. A number of small 
issues of new loans were put out during the month. 
Bost. Elev. disposed of a new issue of $5,000,000 444% bonds. 
Mich. Cent. paid off at maturity the 50,000,000 francs 1-yr. 
notes sold in Paris in 1910 out of the proceeds of the $14,- 
000,000 Detroit River Tunnel Co. 444s from which the Mich. 
Cent. was reimbursed for advances. H. C. Frick Coke Co. 
of Pittsburgh placed $18,000,000 Pittsb.-Monongahela Ist 
lien purchase money 5s, guar. by the Steel Corporation. Asso- 
ciated Simmons Hardware Companies sold $5,000,000 5-yr. 
5% notes. Montreal Tramways Co. disposed of $10,- 
000,000 Ist & refund. 5s to a syndicate of bankers. 

The Money Market.—Money was almost unlendable, and 
large banks and trust companies preferred to buy German 
Government notes on a 44% basis and to lend for a month 
to Berlin at better than 5% or to Paris or London at lower 
oe rather than employ their funds in the local market. 
The range for call loans during the month was 134@2. 
Time loans at the close were 3144@3% for all periods from 60 
days to 6 months. Commercial paper was 414 @4% for 
double names and prime single names and 434@5 for good 
single names. Money holdings of the Clearing-House banks 
and trust companies fell from $428,215,000 Sept. 30 to $419,- 
747,000 Oct. 14 and recovered to $424,829,000 Oct. 28. Sur- 
plus cash reserves fell from $21,624,850 Sept. 30 to $13,362,- 
000 Oct. 14 and then recovered to $19,653,900 Oct. 28. 
Deposits were $1,792,951 ,000 Sept. 30, $1,767,607 ,000 Oct.2i 
and $1,784,194,000 Oct. 28. Loans were $1,920,206,000 
Sept. 30, $1,905,465,000 Oct. 21 and $1,912,427,000 Oct. 28. 
The money holdings of the State banks and trust companies 
not in the Clearing House showed no very great changes. The 
loans of these institutions fell from $613,113,100 Sept. 30 to 
gs tg Oct. 14 and then increased to $605,325,400 

ct. 28. 

Foreign Exchange, Silver, &c.—The course of exchange was 
strongly upward nearly all through October. The chief in- 
fluence was the large loans made by American bankers to 
Germany and France, but there was also covering of contracts 
by operators who had sold short on expectations that an in- 
creasing volume of cotton and grain bills would bring a de- 
cline in rates, which latter were exceptionally high for the 
season of year. ‘The inquiry was quickened by the placing 
here of the Prussian loan mentioned above. Owing to cheap 
money in New York and dear money abroad, American bank- 
ers followed the plan of retaining long bills here with a view 
to holding them until maturity instead of forwarding them 
for immediate acceptance. Sterling ruled so high that gold 
exports from this side might have become feasible if either 
London or Paris had offered special inducements to that end; 
but both the Bank of France and the Bank of England re- 
fused to attract the metal with offers to pay interest on ship- 
ments while in transit. Sight bills were at their lowest Mon- 
day, Oct. 2, at 4 8595@4 86, and at their highest Oct. 26, at 
4 87@4 8710, with the close Oct. 31 4 8685@4 8695. Lon- 
don had to meet very large calls for gold for Egypt, Turkey 
and South America, and the Bank of England’s bullion hold- 
ings were heavily reduced. Open market discounts at Lon- 
don at the close were 3 7-16@3 14% for spot bills and 3 9-16 
for bills to arrive. At Berlin the open market rate was 4% 


for spot bills and 4% for bills to arrive, while at Paris it was 
34% for commercial bills and 4% for financial bills. Silver 
in London on the disturbed situation in China (which occa- 
sioned a keen demand forcurrency),and partly, also, owing 
to a belief in certain quarters that the i 
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would have to come into the market before long, manifested 
a rising tendency, getting up Oct. 26 to 25 3-16d., with 
the close Oct. 31 25 1-16d. 


NOVEMBER.—Current Evenits.—The improvement wit- 
nessed at the end of Oct. made further progress, due to cer- 
tain Court decisions having an intimate bearing upon the so- 
called trust problem and on the situation of the railroads. 
On Nov. 8 the U.S. Circuit Judges for this district gave their 
approval to the plan for the disintegration of the Amer. Tob. 
Co., subject to certain minor modifications which Attorney- 
General Wiskersham had asked. None of the requests made 
by the independent tobacco dealers or others was granted. 
The main request of Mr. Wickersham was also overruled, 
namely that the right should be reserved to the Govt. at any 
time within five years to come into court and attack the plan. 
The Court also rejected the request of the Attorney-General— 
a request in which the independents had joined—that the 
stock of the United Cigar Stores Co. held by the Amer. Tob. 
Co. and to be distributed under the plan to the common 
stockholders of the latter should be sold to others. In over- 
ruling the contention in that regard, Judge Lacombe, who 
wrote the main opinion in the case, took occasion to make the 
following declaration: ‘‘Nowhere is there any authority for 
the proposition that this Court may seize the property of priv- 
ate persons who may have offended against that statute and 
sell it under conditions which would preclude the holder of the 
title or the owner of the equity from bidding at the sale so as 
to compel the purchaser to pay a reasonable price for it, or 
from buying it himself if no one else will pay full value for it. 
This is confiscation.’’ The Court did impose certain restric- 
tions upon the action and freedom of the reorganized proper- 
ties. For instance, none of the 14 companies, during a period 
of 5 years, may acquire any stock in any of the other corpora- 
tions or purchase or acquire their property or business, nor 
may any of the 14 corporations make any loans or otherwise 
extend credit to each other. Also, none of the new compan- 
ies may for a period of 5 years have an officer serving as an 
officer of any of the other companies. Furthermore, the 29 
individual defendants may not increase their holdings of stock 
in the new companies for 3 years. This, and the process of 
disintegration itself, made it plain that the courts would com- 
pel compliance with the provisions of the statute. It was 
made equally plain that no unduly harsh or unnecessarily de- 
structive policy would be insisted on in carrying out the pur- 
pose of the law. Judge Noyes saw fit to enlarge somewhat 
upon the opinion of the Supreme Court in the Oil Co. case, to 
the effect that ‘“‘one of the fundamental purposes of the stat- 
ute is to protect, not to destroy, rights of property,” and 
after noting that the extent to which it had been necessary to 
tear apart the Tobacco combination ought to demonstrate 
that the Federal Anti-Trust statute is a drastic statute, which 
accomplishes effective results, said: ‘‘And, on the other hand, 
the successful reconstruction of this organization should teach 
that the effect of enforcing this statute against industrial com- 
binations is, not to destroy, but to reconstruct; not to de- 
molish but to re-create in accordance with the conditions 
which the Congress has declared shall exist among the people 
of the U. S.”’ It was this language and its application to 
this particular case that served so materially to encourage 
more hopeful views. Another Court ruling of the highest 
importance was the issuing of a temporary injunction by the 
new U.S. Commerce Court against the order of the Inter- 
State Comm. Comm. in the celebrated Spokane rate cases. 
The Commerce Comm. in these rate cases had sought to take 
a step in the direction of equalizing rates as between ship- 
ments to inter-mountain territory and shipments to Pacific 
Coast terminals. It had employed purely arbitrary methods 
for this purpose and sought to cover the whole U. 8. bya sort 
of blanket arrangement, as noted under July events. The 
Commerce Court held that in seeking to enforce such an 
arrangement the Commission was exceeding its authority; 
that it could not lay down a hard and fast rule which should 
apply to every long and short-haul case wherever originating 
or whatever its destination; that by no device could the whole 
U.S. be made a “special case.’’ The Commerce Comm. at 
once arranged to take an appeal to the Supreme Court. The 
Supreme Court itself, however, handed down a decision over- 
turning an order of the Commission. It held that the Com- 
mission erred in attempting to prohibit railroads from paying 
to the operators of grain al compensation for “elevat- 
ing grain in transit.” This decision grew out of the so-called 
Peavey case, which came into prominence in 1908, when the 
Inter-State Commerce Comm. decided that an elevator charge 
was a specific violation of the Inter-StateCommerce Act. 
Its decision was set aside by the U. 8S. Circuit Court for the 
West. Dist. of Mo. on the ground that the Commission had no 
right to issue such an order. The Supreme Court affirmed 
this decision of the lower Court. Another decision of the 
highest importance came from the Court of Appeals of this 
State. In the case of the Third Ave. RR. reorganization 
plan, it affirmed the decision of the oppesene Div. of the Su- 
come Court in holding that the Public Serv. Comm. of this 

tate are not authorized to interfere with the reorganization 
of bankrupt railroads to the extent of exercising a veto on the 
putting out of new securities where the aggregate of such 
securities does not exceed the amount of securities originally 
issued. A court ruling in a labor case also attracted favor- 
able attention. This decision emphasized the doctrine that 
labor organizations, in seeking to advance the interests of 
their members, must not encroach upon the rights of others, 








either employers or non-union workers. The case referred to 
involved the principle of the open shop, and the U. 8. Circuit 
Court of Appeals on Nov. 21 sustained the preliminary in- 
junction which had been granted by Judge Coxe in the con- 
spiracy suit brought by the Paine Lumber Co. of Oshkosh, 
is., against the United Brotherhood of Carpenters and the 
Amalgamated Society of Carpenters. These particular labor 
organizations had long been acting in a high-handed manner 
in seeking to prevent the employment of non-union 
labor. Much satisfaction was therefore derived from 
the fact that the Circuit Court of Appeals held that the 
restraining order was within the discretion of the trial 
Judge pending a determination of the case on 
its merits and that the discretion had not been abused. 
An odd incident of the month was the appearance of a lengthy 
article in ‘‘The Outlook” on the trust question from the 
pen of ex-President Roosevelt, which at first was looked 
upon as a rift in the political skies, ores @ more con- 
servative attitude towards large industrial concerns. Mr. 
Roosevelt criticised the Taft Administration for its action in 
bringing a suit under the Anti-Trust Law against the Steel 
Corporation and asserted that this suit “ rought vividly 
before our people the need of reducing to order our chaotic 
Government policy as regards business.” As the daily 
papers featured these remarks in glaring headlines, an im- 
pression was momentarily created that conservative senti- 
ment had found in the ex-President a refuge from the radical- 
ism of President Taft. Perusal of the article, however, 
uickly showed that Mr. Roosevelt was — reiteratin 
the views expressed by him while in office, and which prove 
so disturbing at the time. He argued in favor of a Govern- 
ment Bureau or Commission with powers similar to those 
vested in the Inter-State Commerce Commission as regards 
railroads and intended ‘‘to give the National Government 
complete power over the organization and capitalization of 
all business concerns engaged in inter-State commerce.” 
He went so far as to say: ‘‘We should enter upon a course of 
supervision, control and regulation of these great corpora- 
tions—a regulation which we should not fear, if necessary, 
to bring to the point of control of monopoly prices, just as in 
exceptional cases railway rates are now regulated.” He 
also characterized the disintegration plan of the American 
Tobacco Co. as “‘lamentable from the standpoint of justice.” 
When all this apes the hubbub created by his effusion 
quickly subsided. Ironand steel prices continued to rule low 
—in some instances even lower ‘avels being reached than 
before—but the demand was very active and a feature was 
the appearance of orders on a liberal scale for equipment and 
supplies by the railroads for the first time in a long while. 
The copper trade continued to show improvement. The 
ginning returns of the Census Bureau reported unprecedented 
amounts of the staple ginned, removing all doubt as to the 
crop being of extraordinary proportions. Price, however, 
did not yield much further. Middling upland spot cotton in 
this market was 9.40c. Nov. 1 and 9.60 cts. Nov. 14, with 
the close Nov. 29 (Nov. 30 being Thanksgiving holiday) 
9.30cts. Print cloths were reduced Nov. 11 from 3\% cts, 
to 3% cts. Grain prices also fluctuated within a relatively 
narrow range. Dec. wheat at Chicago closed Nov. 29 at 
933% cts., against 96% cts. Oct. 31, notwithstanding a state- 
ment made by the Premier of Russia on Nov. 14 in the Duma 
saying there had been a complete failure of crops in twelve 
provinces and partial failure in eight others and that 8,- 
000,000 of the 12,500,000 inhabitants in the affected territory 
were in urgent need of immediate relief. He added that the 
expenditure of $60,000,000 would be necessary, one-half 
to be used at once to defray the cost of supplies already 
dispatched and that the Imperial Exchequer would have 
to furnish $44,000,000 to cope with the situation. Dec. corn 
at Chicago closed Nov. 29 at 63c., the same as Oct. 31, with 
the price in the interval down to 61c. Nov. 3 and up to 64 ce. 
Nov. 22. Dec. oats at Chicago closed at 47%c. Nov. 29, 
against 46l4c. Oct. 31. Financial conditions abroad con- 
tinued to improve and some of the money which timid bank 
depositors on the Continent had withdrawn and carried 
home in cigar boxes, small tins, &c., while tension in the 
relations between Germany and France and Germany and 
England existed, was returned, thereby strengthening the 
cash holdings of the Continental banking institutions. The 
Bank of France the latter part of the month did away with 
the extra charge which it had exacted for many weeks for 
 naapcage 3 finance bills. At one time the discount rate on 
finance bills had been 4%, concurrently with a quotation of 
344% for commercial bills, whereas now the quotation was 
344% for both classes of bills. There were some interesting 
developments in European politics. On Nov. 21 the 
official report was made public of the secret sitting of the 
Budget Committee of the Reichstag on Nov. 17 when the 
German Foreign Minister, von Kiderlen-Wachter, gave his 
version of what transpired between the German and the 
British governments at the time of the Moroccan crisis. 
This showed that the language used on bothsides had been 
sharp and that a peaceful outcome ‘under the circumstances 
had been most fortunate. After this statement of the 
German Foreign Minister the speech which it was thereupon 
announced in Great Britain would be made on the same 
subject by Sir Edward Grey, the British Foreign Secretary, 
on Nov. 27 was looked forward to with unusual interest and 
some concern. Sir Edward’s version of what transpired 
differed in some respects from that of the German Foreiga 
Minister and he took pains to state that “a good deal of 
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misunderstanding could have been avoided if Germany had 
made clear about July 4 that she had no intention of taking 
any. of Morocco.”” With reference to the speech of 
Lloyd-George made on July 21 (anent the negotations 
then going on between Germany and France concerning 
Morocco), in which that official so emphatically declared that 
the English Government could not allow itself to be excluded 
from the “Cabinet of Nations’, where its interests were 
vitally affected, and which aroused such strong resentment in 
Germany, Sir Edward said that he found it ‘‘necessary (when 
asked for explanation) to inform the German Ambassador 
that the tone of his communication with regard to Lloyd- 
George’s speech made it inconsistent with Great Britain’s 
dignity to explain publicly the speech.”’ Sir Edward made 
it plain in his present speech that Great Britain was not pre- 
waka to sacrifice any of its interests or its friendship for 
rance, but harbored no feeling of hostility towards Germany. 
Sir Edward’s speech was endorsed in a whole-souled way by 
the Opposition in Parliament. The Rt. Hon. Arthur J. 
Balfour, who had so long held the leadership of the Con- 
servative-Unionist Party, had earlier in the month resigned 
his leadership and been succeeded by A. Bonar Law. The 
latter, replying to the speech of Sir Edward, expressed his 
conviction that in the Anglo-German negotiations “eve 
step had been taken with sole regard for British interests’’. 
One outcome of the treaty agreement between Germany and 
France, and which excited so much dissatisfaction in Ger- 
many, was the action of the German Government in assur- 
ing the Reichstag that hereafter the German Parliament 
would be consulted as regards all treaties involving the 
acquisition or cession of colonial territory. The German 
Chancellor announced that a statute requiring the assent 
of the Reichstag and Bundesrath to any changes of such a 
nature would be accepted, though this would not apply to 
the already concluded Moroccan agreement. Another 
important development in foreign affairs was a formal 
demand by Russia upon Persia for the instant dismissal 
of W. Morgan Shuster, the American Treasurer-General of 
Persia. Mr. Shuster, together with four other young 
Americans, had at the request of Persia been recommended 
by President Taft and Secretary of State Knox, but, of 
course, the United States Government was in no way inter- 
ested in Persian internal affairs. Mr. Shuster in his task of 
reform in connection with the Persian treasury had incurred 
the hostility of Russia. Considerable sentiment in favor 
of Mr. Shuster developed in Great Britain, induced in part 
by a long letter written by him to the London “‘Times”’, but 
Sir Edward Grey said that the endeavor to get rid of Russian 
influence in Persia “‘was perfectly hopeless’, owing to the 
Anglo-Russian agreement which existed and which was 
designed to prevent the two nations from trying to gain 
advantage over each other in Persia. The next month some 
sanguinary encounters between some Persians and the 
Russian troops occurred, but the Persians were finally 
obliged to yield to Russia and to dismiss Mr. Shuster. News 
regarding the Chinese revolution continued decidedly con- 
flicting, but it was evident that the Government under 
the premiership of Yuan Shi Kai found it difficult to main- 
tain its position, notwithstanding its panic-stricken con- 
cessions. In Mexican affairs, the United States authorities 
unearthed a plot for a new revolution which was being carried 
on on American soil, and the Mexican General Reyes was 
arrested at San Antonio, along with a number of his colleagues, 
for violating the neutrality laws of the United States. He 
returned to Mexico, and the next month, being defeated in a 
sortie against a detachment of Mexican troops, surrendered 
to the Mexican authorities. Government money holdings 
‘in sub-treasuries fell from $358,154,552 to $350,932,914 
and Government deposits in the banks from $48,200,874 
to $47,820,242. Bank circuiation secured by bonds in- 
creased from $711,099,938 to $712,115,338. Owing to 
the discovery of forged bills of lading in several Balti- 
more banks as collateral for loans made to the firm 
of Pitt Brothers & Co., grain dealers of Baltimore, the 
firm was placed in receiver’s hands. The Kirwan Bros. 
Grain Co. of Baltimore later also encountered a receivership 
and for the same reason. Several of the officials of the 
latter were charged by the Grand Jury with having obtained 
money under false representations. The Guaranty Trust 
Co. of this city, which had previously opposed the Central 
Bureau for the registration of cotton bills of lading, decided 
in the future to co-operate with the same. It was reported 
that the National City Bank had also decided to work with 
the Bureau. A cotton brokerage house in this city proposed 
a scheme for aiding planters in holding cotton for higher 
“eee by making an advance of $25 a bale, &c., &c. After 
eing ridiculed it was the next month abandoned. It was 
announced that the National City Co., the security-holding 
company of the National City Bank of this city, had disposed 
of all the bank stocks held in other institutions in this 
country, including its interest in the National Bank of 
Commerce. ‘There was a run on the Penny Bank of London, 
a building and loan society somewhat on the order of the 
Birkbeck, which had failed earlier in the year. The run was 
caused by a decision in the Birkbeck case saying the Birk- 
beck was nota bank. ‘The Bank of England, however, came 
to the assistance of the Penny Bank, removing cause for 
apprehension. The Appellate Division of the New York 
Supreme Court reversed the judgment of the lower Court 
given in 1909 against the directors of the defunct Trust Com- 
pany of the Republic for loss sustained by the company upon 














loans in connection with United States Shipbuilding Co. The 
lower Court had ‘held the directors liable, but the Appellate 
Division reversed this judgment. William J. Cummins, 
formerly Chairman of the Executive Committee of the 
Carnegie Trust Co. of this city, was convicted by a jury of 
larceny and sentenced to a term in the State prison. In 
Massachusetts a constitutional amendment allowing the 
taking of more private property than actually needful in 
laying out or improving streets and highways was adopted 
by the voters, but a somewhat similar amendment proposed 
in New York State was defeated. In Pennsylvania the 
voters approved an amendment to the constitution to allow 
the city of Philadelphia in ascertaining its borrowing capacity 
to exclude debts incurred for subways or for whaivea or 
docks owned or to be owned, and which produce revenue 
sufficient to pay the interest and principal of such debt. 

Railroad Evenis and Stock Exchange Matters.—A further 
decided recovery in prices ensued. mong the chief stimu- 
lating influences were the action of the U. S. Circuit Court 
in approving the Amer. Tobacco Co. reorganization plan and 
the granting by the Commerce Court of an injunction re- 
straining the Inter-State Commerce Commission from en- 
forcing its order, which was about to go into effect, with 
reference to the equalization of freight rates as between 
inter-mountain points and Pacific Coast terminals. Stock 
Exchange cree however, did not move uninterruptedly 
upward. ‘The early advance was very pronounced, but this 
was followed by several days’ decline. Then the appearance 
of an editorial by Mr. Roosevelt with regard to trusts was 
hastily assumed to indicate a more favorable attitude 
towards the country’s large industrial organizations; at the 
same time the annual report of the Un. Pac. was made public, 
revealing gratifying results for the year ending June 30. 
Subsequently there was again a downward reaction. This 
was followed by a renewed upward turn on an increase 
in the Atlantic Coast Line RR. s.-a. div. from 3 to 34% and 
the news that the N. Y. Court of Appeals had decided against 
the Public Service Commission in the latter’s attempt to 
frustrate the Third Ave. reorganization plan. At the close 
there was some evidence of weakness, but with most leading 
stocks substantially higher than at the end of October. Mil. 
& St. P. com. from 108 Nov. 1 sold up to 114% Nov. 11, with 
the close Nov. 29 11034; Reading com. from 139% Nov. 1 
advanced to 1547 Nov. 13 and closed at 149%; U. P. com. 
moved up from 16414 Nov. 1 to 178% Nov. 27 and closed 
Nov. 29 at 17614; So. Pac. com. rose from 109% Nov. 1 to 
11534 Nov. 24 and closed at 11314; No. Pac. opened and 
closed at 11734, after having been 122% Nov. 10 and 117 
Nov. 29. Gt. Nor. was 124% Nov. 1, 12934 Nov. 13 and 
closed at 127; N. Y. Cent. opened at 105%, touched 109%% 
Nov. 24, dropped to 10434 Nov. 29 and closed at 10514; Stee 
com. from 5534 Nov. 1 got up to 65% Nov. 27 and closed at 
6414; Amal. Copper advanced from 52% Nov. 1 to 64% 
Nov. 22 and closed at 62%. Vandalia RR. omitted its quar. 
div. Amer. Cot. Oilpassedoncommon. Nat. Biscuit Co. paid 
2% extra on com. in addition to the regular7% p.c. peran. 
Hock. Val. increased its s.-a. div. from 2% to 3%. Gen. 
Chem. Co. paid 5% extra in stock on the com. shares. United 
Fruit gave stockholders the right to subscribe to 10% of new 
stock at par and declared an extra div. of 10% to cover same. 
Del. Lack. & West. declared 35% extra, payable in stock of 
the Lackawanna RR. of N. J. The syndicate which in Oct. 
1910 took $25,000,000 Ist 4s of Chic. Mil. & Pug. Sd. was 
extended to June 1912. Kan. City Mex. & Or. sold 26,000,- 
000 francs in Paris of a new issue of 100,000,000 francs 20-yr. 
5% debentures. Nat. Rys. of Mex. obtained a loan of $13,- 
000,000 for one year from international bankers, to take up 
a $5,000,000 loan due in London and for additions and new 
construction. Ore. Wash. RR. & Nav. sold $15,000,000 
more Ist 4s, half in London and half here. Norf. & So. sold 
$5,762,000 Ist and ref. mtge. 50-yr. 5s. Bankers offered 
$10,445,000 1st and ref. 5s of Montreal Tramways Co. Minn. 
St. P. & Sault Ste. Marie placed $6,000,000 Ist Chic. Term. 
4s. Standard Gas & Elec. sold $7,500,000 conv. 6s. M. 
Rumely Co. sold $8,000,000 7% cum. pref. stock. 

The Money Market.—Extreme ease prevailed until towards 
the very close of Nov., with 6 mos. loans made at 34% p. a. 
and the inquiry only nominal even at that figure. On 
Nov. 27, however, the call-loan rate, which had been 2@3%, 
advanced to 3%, on Nov. 28 to 3% and on Nov. 29 touched 
6%. The reason for this sudden advance was not understood 
at the time, but Saturday, Dec. 2, it appeared the Clearing- 
House banks (not counting the trust companies) had lost no 
less than $26,540,000 cash during the week, and that for the 
first time since early in 1908 the Clearing-House return 
showed a deficit below the 25% reserve. There were no 
known movements of money to account for such an extra- 
ordinary loss in cash, but it was suggested that certain of the 
Canadian banks with extensive balances here had had large 
amounts of gold ‘“‘ear-marked”’ in order to be able to include 
the same in their statement of cash holdings for Nov. 30, the 
gold so taken being in addition to that withdrawn from week 
to week and actually shipped to Canada. The deficit given 
was on the basis of the actual figures. In the averages for the 
week there was no deficit nor was there a deficit even on the 
actual figures with the trust companies included. Including 


the latter, total money holdings fell from $424,829 000 Oct. 28 
to $388,489,000 Dec. 2 and surplus cash reserve declined 
from $19,653,900 to $1,308,900. Deposits were reduced 
from $1,784,194,000 to $1,711,230,000. Loans, after first 
increasing from $1,912,427,000 Oct. 28 to $1,927,640,000 
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Nov. 11, fell to $1,882,994,000 Dec. 2. The State banks and 
trust companies not in the Clearing House showed money 
holdings reduced from $75,249,600 Oct. 28 to $74,255,800 
Dec. 2, but loans increased (after first having been reduced) 
from $605,325,400 to $609,886,400. Time loans at the close 
were 3144@4 for 60 days to 6 mos., while commercial paper 
was 334 @4 for choice double names and prime single names 
and 44@4% for good single names. 

Foreign Exchange, Silver, &c.—Foreign exchange remained 
quiet, with the range for sterling very narrow until the last 
few days of Nov. Then the rise in call money here brought a 
sharp break in exchange rates. Somewhat over $10,000,000 
gold went to Canada and a little over $2,000,000 was exported 
to South America. Sight bills were 4 8680@4 8695 Nov. 1, 
4 87@4 8705 Nov. 16 and 4 8615@4 8635 Nov. 29. Open 
market discounts at the close were 334 for 60 days and 3% 
for 90 days at London; 3)4 for all classes and maturities at 


Paris and 434 for 60 days and 45% for 90 days at Berlin. | 
Silver in London moved still higher and touched 26 ¥4d., with | 


the close 25 9-16d. 


DECEMBER.—Current Evenits.—The tone further im- 
proved. The report of the Railroad Securities Comm. was 
made public Dec. 11 and exercised a favorable effect by rea- 
son of the conservative nature of its reeommendations and 
the calm and judicial character of its discussions. 


Leaf Tobacco Board of Trade of N. Y. and of the independent 
tobacco interests to review the decree of the U. 8. Circuit 
Court for the Southern District of N. Y. approving the reor- 
ganization plan of the Amer. Tob. Co. This removed the 


only obstacle remaining in the way of the carrying out of that | 


plan. In iron and steel there was further development of 
activity, railroad orders being on a more liberal scale, per- 
haps, than during any other period in the year. 
Corp. had its ingot capacity employed to about 80%. Prices 
also were somewhat higher. The Republic Iron & Steel Co. 
marked up steel bars from 1.10 to 1.15c. There was also 
further rise in copper, Lake copper going to 143%c. and elec- 
trolytic copper to 14\%4c., but with a fractional recession at 
the close. Pres. Taft, instead of sending his annual message 
to Congress in the usual lengthy form, announced that there 
would be a series of messages to be sent in from time to time. 
The initial message dealt entirely with the subject of anti- 
trust legislation. In this the President simply re-affirmed 
his previously announced views—indicated satisfaction with 
the operation of the Anti-Trust Law and urged that it should 
not be repealed or even amended in any of its essential parts, 
but expressed the opinion that it might be an advantage to 
have voluntarv Federal incorporation in addition. On 
Dec. 20 the Pres. forwarded to Congress the report of the 
Tariff Board on Schedule ‘‘K”’ (the wool schedule) and in his 
accompanying message commended the findings of the Board 
and advised a downward revision of wool duties. The Stan- 
ley Committee of the House of Representatives resumed its 
investigation of the Steel Corp. and the Senate Committee on 
Inter-State Commerce began an investigation of the subject 
of anti-trust regulation and legislation. 
trust prosecutions. On Dec. 4 the U.S. Govt. filed a bill in 
or in the U. S. Circuit Court for the Southern District of 
Ohio, at Cincinnati, against the Nat. Cash Register Co. and 
28 of its officers and agents, alleging that about the year 1890 
they had entered into a conspiracy to establish a monopoly in 
the manufacture and sale in inter-State commerce of cash 
registers and other registering devices. On Dec. 12 the Govt. 
filed a bill in the U. 8. Circuit Court at Boston against the 
United Shoe Mach. Corp. and its subsidiary companies, as 
well as numerous individuals connected with the same for 
alleged violation of the Sherman Law. 
was filed in the Circuit Court for the Southern District of Cal- 
ifornia for the dissolution of the Pacific Coast Plumbing Sup- 
ply Assn. (an unincorporated association) and others for vio- 
ation of the Sherman Law. On Dec. 20 action was begun in 
the U.S. Circuit Court in Philadelphia against the Keystone 
Watch Case Co. and 7 officers and directors, charging viola- 
tion of the Sherman Law. On Dec. 6 the trial of the Chicago 
meat packers on criminal indictments charging a conspiracy 
in restraint of trade in violation of the Sherman Law was be- 

un before Judge Carpenter in the U.S. District Court. On 

ec. 15 the British War Office informed the agents of the in- 
dicted packers that. pending the result of the proceedings 
against them, none uf the concerns involved would be invited 
to tender bids for supplies for the British army. This was 
business that amounts to several million dollars yearly. On 
Dec. 1 a startling piece of news came from Los Angeles, Cal., 


in the announcement that James B. McNamara had confessed | 


to the dynamiting on Oct. 1 1910 of the ‘‘Los Angeles Times”’ 
building, in which 21 lives were lost, and that his brother, 
John J. McNamara, Sec.-Treas. of the Internat. Assn. of 
Bridge & Structural Iron Workers, had confessed to wrecking 
the plant of the Llewellyn Iron Works of Los Angeles on 
Dec. 25 1910. The two were at the time being tried on in- 
dictments charging them with blowing up the ‘“‘Times’”’ build- 
ing, and two months had already been spent in the attempt 
to select a jury. These were the cases in which Samuel Gom- 
pers, head of the Amer. Fed. of Labor, and other labor lead- 
ers, had sought to make it appear that capitalists were en- 
gaged in an attempt to fasten a heinous crime upon innocent 
persons. The two defendants had stoutly maintained that 
they were free from guilt. The prosecution had, however, 


accumulated such a mass of evidence against the men that it 





On the | 
same day the U. 8. Supreme Court denied the request of the | 


The Steel | 


There were further | 








was hopeless to continue the struggle. On Dec. 5 J. B. 
McNamara was sentenced to a life term in prison, and his 
brother, John J. McNamara, was sentenced to a maximum 
term of 15 years. Govt. money holdings increased from 
$350,932,914 to $354,591,895. ovt. deposits in the banks 
were $47,820,242 Dec. 1 and $47,768,604 Dec. 31. National 
bank notes secured by bonds increased from $712,115,338 to 
$714,363,038. Grain prices were irregular, at first declinin 

and then advancing again, with the net changes for the mont 

not very y jvm. 3 In the case of cotton the estimate of the 
Dept. of Agricul., given out Dec. 11, reported the crop as 
equivalent to 14,885,000 bales of 500 Ibs., not including lin- 
ters—far surpassing the very heaviest previous yield. The 
price of the staple opened Dec. 1 and closed Dec. 29 at the 
same figure (taking middling upland in this market as the 
standard), namely 9.25c. The low point was 9.20c. Dec. 8 
and the high point 9.65c. Dec. 20. Printing cloths at Fall 
River remained at 3c. An unfavorable event at the close 
(Dec. 27) was the action of the Lancashire Cotton Spinners & 


_ Mfrs. Assn. in declaring a lockout of 160,000 cotton weavers 


because of a strike inaugurated at the Helene Mill at Accring- 
ton by the union weavers, owing to the refusal of 2 operatives 
(a man and his wife) to join the union. The N. Y. Cotton 
Exch. adopted a resolution providing for more frequent re- 
vision of differences between the grades of the staple. In- 
stead of only two revisions, namely one in Sept. and another 
in Nov., there is to be still another, in Feb., but not until 
1913. On account of continued popular agitation against the 
exclusion from Russia of American Jewish citizens, the House 
of Representatives by a virtually unanimous vote of 300 to 1, 
adopted a resolution that had been introduced by Rep. Sulzer 
of N. Y., Chairman of the House Comm. on Foreign Affairs, 
denouncing the treaty of 1832 between Russia and the U. 8. 
The language of the resolution was offensive and disregarded 
diplomatic amenities. Accordingly, the Pres. took the mat- 
ter in his own hands, and on Dec. 15 caused to be forwarded 
to the Amer. Ambassador at St. Petersburg a notification to 
Russia of the intention of the U. S. to terminate the treaty on 
12 mos.’ notice. This notification was couched in courteous 
and diplomatic language. ‘The President then, in a special 
message, asked Congress to ratify the action. Senate and 
House readily complied and a simple resolution to that effect 
was passed—the House accepting the Senate resolution in 
place of its own. The Sherwood Service Pension Bill, known 
as the ‘“‘dollar-a-day bill,’”’ granting increased pensions to 
veterans of the Civil and Mexican wars, passed the House of 
Representatives Dec. 12 by a vote of 229 to 92, the minority 
being made up of 84 Democrats and 8 Republicans. The 
Secretary of the Interior later made computations which 
showed that the measure would add $75,000,000 a year to 
eure expenditures, already of enormous proportions, the 
aving aggregated $157,980,575 in the fiscal year 1911. It 
became unlikely, therefore, that the Senate would give its 
support to the measure. Ata dinner of the Canadian Society 
in this city on Dec. 8, Robert Laird Borden, the new Cana- 
dian Premier, who had led the campaign against the recipro- 
cal trade agreement between the U.S. and the Dominion, de- 
livered a very felicitous address in which he had for his toast: 
‘‘As long as the rivers shall flow to the ocean, as long as the 
mountains shall cast their shadows across the valley, as long 
as the heavens shall nourish the stars, let good-will, friendship 
and peace endure between these two great kindred nations.”’ 
In Chinese affairs the chief development was the abdication of 
Prince Chun, the Regent, and father of the child emperor. 
The Premier, Yuan Shi Kai, continued negotiations with the 
revolutionists, an armistice prevailing meanwhile, but no 
definite results had been reached by the end of the month, the 


'revolutionists insisting on the formation of a republic, and 


On Dec. 18a petition | 








Yuan Shi Kai holding out fora monarchy. The French Par- 
liament definitely ratified the Franco-German arrangement 
regarding Morocco, thus removing a cause of difference be- 
tween the two countries that had more than once seemed like- 
ly to eventuate in war. The French Parliament also ap- 
muvey a new agreement drawn BP between the Govt. and the 

ank of France, under which the limit of note issue previous- 
ly fixed at 5,800 milliard francs (a figure which had been 
closely approached in the recent period of tension) was raised 
to 6,800 milliard francs. In Great Britain Mr. Lloyd- 
George’s scheme for insuring the laboring classes against sick- 
ness and unemployment passed both Houses and became a 
law. We have referred to its features above in the events for 
May. A most brilliant Durbar was held at Delhi, India, 
on Dec. 12, at the coronation of King George of England as 
Emperor of India. It was at the same time announced that 


| Delhi would replace Calcutta as the capital of India. West. 





Union Teleg. Co. announced the inauguration of a special 
cable service at greatly reduced rates between the U. 8S. and 
Great Britain. Later a reduction in rates to Germany and 
France was also announced by the Mackay Cos. The 
Western Union then announced a reduction in rates, not 
only to Germany and France, but also to Portugal, Algeria, 
Canada, Australia and other British possessions. At Los 
Angeles, Cal., at the city election Dec. 5, Geo. Alexander, 
candidate of the Good Govt. Party, was elected Mayor by a 
plurality of 34,069 over Job Harriman, the Socialist candi- 
date, the former having received 85,492 votes and the latter 
51,423. The election attracted much attention because Mr. 
Harriman had been one of the attorneys for the McNamaras, 
and had been nominated by the Socialists, largely, it was 
claimed, because of a speech made by him before the case was 
called for trial, proclaiming their innocence. The result was 
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ascribed largely to the efforts of the women voters, who exer- 
cised the suffrage for the first time. At the Arizona election 
of Dec. 12 the voters agreed to the requirement imposed by 
Con as a condition precedent to the admission of the 
Territory as a State, and expunged the provision in the Con- 
stitution which provided for the recall of judges. In this 
State it appeared that the proposition submitted to the voters 
the previous month, providing for the issue of $19,800,000 
bonds for barge-canal-terminal purposes, had been car- 
ried by a small majority, but that the seven constitutional 
amendments submitted at the same time had all been 
defeated. 

Railroad Evenis and Stock Exchange Matters.—There was 
considerable irregularity in the course of prices during Dec.., 
but, except in the case of special stocks, the noteworthy re- 
covery of the previous month was well maintained and in 
some instances further advances were recorded. At the be- 

inning of the month the prospective readjustment of the 
abash caused a decline in the securities of that company, 
and this weakened Den. & Rio Gr. and some of the other 
Gould properties. Later the Tr rise in the Steel shares and 
the copper stocks carried the whole market up again. Great 
Nor. Ore certificates, however, were weak, and the close was 
rather ragged, a poor statement of earnings by the Un. Pac. 
for Nov. and the appointment of receivers for the Wabash 
having had an unsettling effect. Milw. & St. P. com. from 
110 Dec. 1 rose to 111% Dec. 12, fell to 10734 Dec. 29 and 
closed at 10914; Reading com. from 149% Dec. 1 fell to 146% 
Dec. 8, advanced to 154% Dec. 16 and closed at 151; U. P. 
com. from 173% Dec. 1 fell to 16934 Dec. 8, rose to 1755 
Dec. 16 and closed at 17154; So. Pac. com. opened at 111%, 
touched 10914 Dec. 8, rose to 118% Dec. 16 and closed at 
111%; No. Pac., after falling from 117 Dec. 1 to 115%4 Dec.8, 
moved up to 119% Dec. 14 and closed at 11844; N. Y. Cent., 
opening at 10514, sold at 10434 Dec. 8 and 1085 Dec. 30, and 
closed at 108; Steel com., after declining from 6234 Dec. 1 to 
601% Dec. 8, moved up to 693% Dec. 20 and closed at 674% 
Dec. 30. The copper stocks were strong and active nearly all 
through the month and Amal. Cop., after going down from 
6234 Dec. 1 to 585% Dec. 8, rose to 673% Dec. 27 and closed at 
66. Tol. St. L. & West. passed its pref. div. Atl. Coast 
Line Co. increased its rate from 10% to 12% p. a. Int. 
Nickel Co. still further increased the div. on com., declaring 
a quarterly payment of 5%. Amer. Agric. Chem. Co. made 
an initial quar. div. of 1% oncom. Baldwin Locom. Works 
declared a first div. of 1% oncom. Rubber Goods Mfg. Co. 
again raised its quar. div. on com., this time to 3%. The 
Can. Nor. Ont. Ry. placed £7,000,000 344% list M. deb. 
stock in London. Can. Pac. offered to ordinary shareholders 
$18,000,000 of new stock at 150. Can. N. W. Ry. offered 
$4,000,000 Ist 48 at Brussels, Antwerp, Amsterdam and 





Geneva. Chicago Rys. Co. sold $6,000,000 more cons. mtg. 


Ce mee 


Ser. A 5s. N. Y. Cent. Lines placed $15,000,000 41%4% 
equip. trust certifs. N.Y. Cent. announced its intention of 
merging with L.S. & M.S. and Mich. Cent. and asked for the 
consent of the holders of coll. tr. bonds secured by the shares 
of those roads. N. Y. Cent. also asked (and received) the 
permission of the Pub. Serv. Comm. to acquire the stock of 
the N. Y. & Harlem RR., a leased line. It also asked the 
right to acquire (from the N. Y. N. H. & H. RR.) a controll- 
ing interest in the N. Y. Ont. & West.—the New Haven road 
in turn to get the remainder of the Central’s holding of Rut- 
land pref. stock. The Minn. & St. L. arranged to purchase 
the Iowa Cent. and the Minn. Dak. & Pac. 

The Money Market.—Somewhat firmer money conditions 
ruled this month, though rates for call did not again touch 6% 
except on the very first day. On the last day for Stock Exch. 
loans (Nov. 29) the range on call was 3'4@4. Closing rates 
for time money were 334 @4 for 30 to 90 days and 4% for 4, 
5 and 6 mos., while commercial paper was 444@5 for double 
names and prime single and 5144@5¥\ for good single names. 
The Clearing-House banks quickly recovered their position, 
and money holdings (including trust company members) rose 
from $388,489,000 Dec. 2 to $415,083,000 Dec. 30, and sur- 

lus cash reserves from $1,308,900 to $18,996,850. Deposits 
ell from $1,711,230,000 Dec. 2 to $1,672,949,000 Dec. 9 and 
then rose to $1,752,405,000 Dec. 30, while loans, after falling 
from $1,882,994,000 to $1,837,141,000, increased again to 
$1,878,347,000. Money holdings of the State banks and 
trust companies not in the Clearing-House increased from 
$74,255,800 Dec. 2 to $79,071,800 Dec. 30. Loans of these 
institutions ran up from $609,886,400 Dec. 2 to $620,528,000 
Dec. 9 and were $616,921,200 Dec. 30. 

Foreign Exchange, Silver, &c.—There was during Dec., as 
there had been in most of the other months of the year, more 
or less irregularity in the course of prices for sterling bills. 
Early in the month quotations were at the lowest level since 
the previous Aug. Then a sharp rise occurred on easier 
money here and preparations for the Ist of Jan. requirements. 
After the sailing of the French boat (La Provence) on Dec. 21, 
the last ship that could deliver sight exchange before the new 
year, a decline in rates again occurred. ‘There was some re- 
covery, however, before the close, mainly as a result of the 
sentimental influence exerted by the lockout of the cotton 
operatives at Lancashire, which suggested a possible curtail- 
ment of cotton shipments from this side. Early in the month 
there was a further shipment of $500,000 = to Buenos 
Ayres. Sight exchange was 4 8625@4 8630 Dec. 2, 4 8575@ 
48590 Dec. 8, 4 8655@4 8660 Dec. 20, 4 8575@4 8615 
Dec. 29, and closed Dec. 30 at 4 8630@4 8640. Open mar- 
ket discounts at London at the close were 3% for 60 to 90-day 
spot bills and 3% for bills to arrive. At Paris the rate was 
3% and at Berlin 5% for spot bills and 4% for bills to arrive. 
Silver was fractionally lower and closed Dec. 30 at 25 1-16d. 








PRICES IN 1911 AT THE NEW YORK STOCK EXCHANGE. 


a. 


The tables on the following pages show the highest and lowest prices at the New York Stock Exchange 
of Railroad, Industrial and Miscellaneous bonds and stocks, and also of Government and State securities, for 


each month of the past year. 


The tables are all compiled from actual sales. 


Under a resolution of the 


Governing Committee of the Stock Exchange, prices of all interest-paying bonds since Jan. 1 1909 have been 


on a new basis. 


The buyer now pays accrued interest in addition to the stated price or quotation. 
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to 1909 the quotations were ‘‘flat’’—that is, the price included all accrued interest. Income bonds and 
bonds upon which the interest is in default are still dealt in “flat.” 
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1911—Continued. 
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1911—Concluded. 
BONDS January | February March April May June July August | September| October Newsiber' December 
Low HiyhiLow High\Low High|Low High|Low High|Low High|Low High\Low High|Low High|Low High|Low High\|Low High 
Bethlehem Stcel—1926__..-5} 8612 883,) 88 89 | 8734 891g) 89lp 9419] 9831p 98lg| 958g 97 | 95lg 96 | 93lg 96 | 89 94 | Dlle 9434! 935g O4te} 923, 937, 
Central Leather—20-year_..5| 993g 100 | 9912 997s; 985g 9934) 933g O9ig) 9834 99lo} 99 9Dly 90% — 97 9914) 971g 97 | 95 96%) 968g O97 | 9534 DG5g 
DE pancasosmeunese Bindas ecsalese cocelasce esudinhée ennuhahan: cesebebank ame 834 lence. ccvclebhes.onuplotee dobinlasin Ws S uate 
Consol Tobacco—S0-year---4| 81!g $3%4| 8314 83l2| 85 8512| 85g 85le| 843, 90 | 87  885g| 873g 8914] 817g 873g] 851g 8$83,) 873, 9114] 9Olg 911g] OOig O2Ig 
Trust receipts -.---------- ah Sahil 406  cnswliccn  cnselcowih| pedis dani) hakbbieote banehéaulll be-bhebad.-+saineie wnes|eens cnwe|~--- ----f Dlg Olly 
Corn Products Refg— s f---5} 96 97 |---- ---.| 96 97 | 9634 9634; 96lg 97 | 97 97 | 97. 97 | 97 971] 9634 975g "963, 97 | 963, 9684 9510 963, 
1st 25-year sink fund 1934-5) 9512 963; 9614 97 | 96 9612) 96 96 | 96 9634) 961g 963g; 963g 97 | 9614 97 | 96 Y96lg) D6lg 965g/ 96 OG3gi-... _._. 
Cuban-Amer Sugar—10-yr_-G| 95!2 97 | 9614 9614) 961g 96lo| 961g 9610} 96 96le\ 96 96 | 95% 96 | 96 96 | 97 97 | 96lo 97 | 96lg 97 | 97 97 
Distillers Securities—conv--5) 76!2 7734) 7733 797%| 7734 78l9| 77  78le\ 771g 80 | 7734 79%g| 7712 7814) 74 77l2| 71 748g) 7084 7434) 741g 78 | 741g 76lo 
E i du Pont Powder----- 414; 82% 8398) 8334 8384) 833g “~— 835g 8414! 8414 8434) 841g 8619) 86 86 85le 86 83lo 84 S419 85 | 85 85lei 85 S85le 
General Electric—1942-..-3}2| 81%4 814) 81 81 bag wo) OF: Ohh Ob. BB: 1 OR MR te tiscik! pedblocns Hocbcecsé jLccnletes. socdlsocnn bows ene 
10-year debenture 1917---5 14614 14919) 149 151 (145 149 |147 15619|15410167 |1621916519'161 162 |..-. -.-|..-. ...-|146l2 14919|1500g153 |..-. ..-. 
Géncral Motors—ist 1916.-.G;---. --.-../-.-. ---./-... ween onnulc-- ---| 99lg 9914; 99 O9lgi 98 99g) 7% 98lo 97 98 | 977g O8%gi DSi, 983, 
International Paper—Ast...6|104 ioity 10314 104 [10212 10319) 101 102 10234 10315 102 103 {10219 10419 10212 10414|}10219 104 [10210103 [10234 10314} 1031s 10314 
Consol! cony sinking fund.5| 84 87 85l, 863, 85 | 84 85 | 83le 85 | 86 86 85 85le| 83 84lo| 83 84 83 83 83 85 | 83le 85 
Internat Steam Pump—1929 5; 91%, 9334) 9234 oat 928, 9334) 931g 9453! 94 95 | 94 95 | 94 9434) 931g 94 | 92Zly_ 94 | Pilg O2 | Ollp 923g 91 2le 
Lackawanna Steel—aist con-.5; 96!g 98 | 97% 99 987g 991g; 9814 99 | 98 99 | 985g 99 98 985g! 98 Q98le/ 97 98lgi 96 9715} 96 YO71lgi OG6lo 98 
ist cons 1950 Series A.---5)..-. ----| 87 87 | 88 881g) 87lp S8ly'_... _...) 85 86 | 8llq4 843%) 80 82 | 79 79 | 78%, 80 | 78lp 78%_@ 77 80 
5-year conv 1916-...--.--- 5} 913, 9234) 90 95 | 948, 96 | 95 957g| 941g 95 | 94 9410) 9314 9419} 93 94 | 90 93 | 90 91 | Dig Ollgl 905g Q115 
Nat Enam & Stamp—ist---5)-..- ----| 95 951g) 941g 95 |. ---.| 95 958g).... ---.| 9414 Q41g) 948g 9434) O41 9434! O41 94%)... ....1 94 O47 
N Y Air Brake—Conv------ 6/10212105 {102 10312)102 10219 102 10210/103 1031410314104 (103 104 (100 104 9834100 | 94 997s! 96 100 99 9938, 
Railway Steel Spring—ist--5} 9714 975s) 9723 971s) 973, 9778 977g 977g| 98lo 99 | 98le OS8le| YSlp 9812! Sle Y8ly] Y8lp Slo! 97 983g! 975g 98 | 9734 Bly 
Republic Iron & Siteei—iAst_.-5).... ~...)10312103l9).... 222 Lille Poe ae 10315 ween: ced eere MEElénck éntheben. eee eR eS Ba Sr 
10-30-year sink fund 1940.6).... ....)..-. -.../}-.-. i ----|/ 96 96 /':95 96 941» 95 | 94 Q4lo\.... ....|] 89% Gllo| B9%g 91 907, 91 
Standard Milling—A1Ast------ aed “eockinacd ecsglaces ececlaacd ---.| 87 88le} 88 89 | 88 88 |.... -...| 86 86 | 85 8719| 87 S871) 8712 88 
The Texas Co—Cony 19381- -6; - cnt an Ee is Pe nendlecea. guctidlen cocealasedk: Asekbiscdisoank an a . os. ee: eee 
Union om & Paper—ist-.-.-.5 92 92 “9015 05 95 O5Ig Oe i: WA dnd: wal 94 Q4l19} 94lo Q4lo 9419 Q4lo0| 94 94 | 948g O41 94 94 
NT pit ie a eames ..--| 92 95 | 95le 96 |-_.. 65 98 | Of lth). iciceish.-o4- Peo: I ae Mie ~ 
US l entaek ae 8 10415 10415 10324 105 10419 104lo 104 10415 - psee| eae 1021g/1021g 1025g/10214 10214 1021, 10214;102 102 pos 102 i02. 102 5 
U S Realty & Imp—deben-_-5| 89 90 | 89 90 | 89 90 | 8934 90 8978 91 Sw 91 | 90 907g! 89 907%) 8712 90 | 891g — 89tg 893¢ 88 90 
U S$ Reduc & Refining------ 6| 85 88 | 83 847%) 75l4 82 | 70 70 |... ~--cj--.- . nabitn dale: caiioten he aa ile nile 
U S$ Rubber—coll tr 1918-.--6)103 1037g/10315104 10312 10378 1031p 105 10453 105 |104le 105 104 105 |104 10434)1013,4 1043, 103 104 10319 104ig 104 10419 
U S Steel—s f 10-60-year--~-5/ 10334105 |1047g 1053g/105 1057g'10512 106 (10514 1061410513 106 {10512106 [10412 1055g/100 1045) 10012 10234) 10 11g 10253) 10133 101% 
SS rene daira 5 | 1035g 1043g/ 1047g 1053g/1051g 10534! 10512 105%! 10553 10614; 10514 1061g| 10553 106ig/ 10414 1053g/100 10419|10014 10214 |1011g 10234} 10114 102!g 
Va-Caro Chemical ist 1923--5) 10012 10119| 10114 102 [10114 10134'100 —10119|10034 10134100 101 |100 101 | 98%101 | 99 100 |100 101 100781100 10012 
Western Electric-——iAst-_-.~.--- 5, 10014 101 |1007g101 [10012101 (10034 10119/10119 1023g| 1017g 10214} 1021g 1027g/10112 10219)102 10214)1013410210'102 1021911021 1021 
Westingh El & Mig—cony--5) 915g 9219) 923 93 | 91%, 9284) 9283 9312) 9284 947g| 941g 9514) 9414 9514) 92% 9514) 91 9384) BOlg 93 |} 925g 9314) O2le Y3l2 
ee Ge Ey I odledes accoledud - cackloces. sncoladall) ancd iden: sucel GO. . OE liken, Beoetbhes aennidon. Deodanes..Oebe shen adhultnan Maas 
MISCELLANEOUS. | | 
Adams Express—coll trust.-4| 89%, 9012, 90 91 883s 90 8614 88 | 86le 87lo 87 88 8615 8734; 84 86le) 83lo 8414; 84 86ly; 86tg B87lo 87 S7ly 
Armour & Co—Ast real est 414! 9219 931g, 93 93ly! 92lo 9314! 925g 93 | 92% Q3Ig| 9212 93 | 92lIo 927%| 92 9234! Olle 92Io| 918 9212} 92 921g O18; 9212 
Bush Terminal—l1st 1952___4 90 91 | 901, 9114) 92lo 9219) 93 93 93 9314; 93 93 |.... ..-.] 92le 9219; 92 92 90 92 90ig 91 903, 92 
Dn ace dcemiininas | bin casa Be. | 98 988g: 98 10019) 97 97%) D7lp 9712} 99 99 | 97 99 97 98le) 97lo 98 | 98 9834) 98 99 
Chic Junc & U S Y—1915_-.-5)..-. ---- S eonnieaii Ska: \ dait:tmondinded sedticenih: cablahed adil cents aike cement boo ee ae 
Chino Copper—ist EVi.- Gl-<-- cadtlede’ cone Lodi: woebleseil snsiklede \susiitdeld “aeedtodue cans all en: a fae 103 1131g110 116 
ee ee ee ee OO Ts . wcnclegns coset SO. . 88 | SG BS bigcd: ccd nou ieccnuccd (eccdtndnd jocckbedes. sonbletce, lun ae eae 
Institution for Irriga Wks & | | 
Devel of Agriculture-..-44|.... ---- nahh”: eatih —ao Leimed: dasiiivia <i ia <gsk: Wile COG te kode acs | dock ddae 6e<on Sk. eee ee. ee ae 
Internat Merc Marine----4}4: 64 6Si4| 661s 6819) 651g 6714! 66 6634! 663g 677g) 6714 6834| 6712 68 | 64 6734! 64 651g] 63le 65 | 647%, 671i 65le 6734 
Internat Navigation—1st---5) 79 | 79 791g, 798, 79%|_... ....| 82!g 82%! 82 S2lg) $214 821g) Sllg 822) 80 80 | 7912 81 | 801g S21} 80 2 
Morris & Co—ist 1989... -434| o1 2 | 918% 913, Qlig Qlle|___- «anal @lk Olly ee) | ae RE ee Fy ee 
Mortgage Bond Co N Y-.-.---4 -.-. --.-- SRD EE Os 1D cepel GP. Did ad danthdied dn ctkind hebben. diigcledda. nonetnael.. an ae ites 
New York Dock —60-year--4|--—- racohccn oss] BO~ . OB locek:: dcalbddad: coutl O60 6 tial incSBiend *iccek Be DIIELL.« sacs al. ae ee 
Niagara Pt POE nanscaladah ode leded owelacual wadeltGe 2081. de eee a ie inditineattivdes. weantecet  tiaslabon. ese) 
Public Service Corp N Ve 9614 96l4)--.. --..| 931g 96 | 94 94 | 93% 94lo| 9384 9414! 938, 9414] 931g 93%] 93 937%] 92 9334! 93 931g 92> 92% 
Washington A! Power. -6, - .-- w---|---- ----/ 1021210219)... octabpdas congo den ocntindee scob ene oaneingea.seenabeseon. cncdeusa: dann 
COAL AND IRON | | 
Buff & Susa tron—ist 1982. 5 Ca: Clee OF... OF «bade: occedecsii te csbie ced. oediiedehin elit. db lecckisdad ctbtiseed ccemtotes . cocks) mame ia 
Debenture 1926.....-.-.-- CRE a er lwove joose) OO. 90:1 .. Bj BW Ge.) Wan one  edeeibcod. Jmasetcéce . cnnel.Os. Dao 
volo Fuel & Iron—s f 1943.-5 971> 98> 99 99 | 98lg G98lo 97le 98 99 9915 99 100 {100 10214:100 100 {.... ....| 97 97 {| 97 £98 99 9914 
Convert debenture 1911---5)-_--- wo=e| 993, 100 100 100 100 100 |---- ----|100%4 10014 PRONE, ou4: ecadladed. mesglabes enadisine.. mene 
ee EE a tile eins ae, | on oie seth i oodles 4 = eile wa get l-ge- aupeledsl  cabitleobes. deaniuhan . sank tee 
Colorado Indust—ist 1934 5) “T6le 7a 78 7919) 75 78a) 75 76le| 73le 76 | “7334 76 | 75 77ile| 7 7719| 74 7510} 74 75 | 74le 75 4172 £76 
Consol Indiana Coal—\ist kk ig ere a een Jeee- ---- dine teagan 2 agers pet eee Rs RR Os RES PE ae 
Consol Coal Md—ref 1960.-5)..-. ---.'.... -.-- Sadendi ~oeaihl | alia rb wah line bent Dideds Gcesba no ET YTS Gees FET HNO Ty Sap mae 
Kan & Hock Coal & C—ist-5|..-. ----|.--- ---- leave cons bn digs = phode dt loeeis Lahimt te melk impos ladnd “ooane OO?" ORe OR. : OE.L.... . occ eens 
Pocahontas Cons Collieries--5)..-. ----|---- ---- Free | 84 cist shales om TSE TT l? IRE L cdb blest: bababdcen © soneBllndcd wall Bawa wade 
St L Rocky Mtn & Pac—ist-.5 re Ndniik: ek beg) + est Neen See 8334 84lq| 82le B2le|.... .---|..-. -.-.|---- sidectiad ee Pe ae 
enn Coa! Iron & RR—Gen- 5 | 10334 10414/104 10419/104 1041p/104 10414/104 10412 10312 104 " {10312 1037| 10212 1037|102 103 |100 1023g/10012 1023] 1011g 102 
Birmingham Division ----- 6) 10434 10578! 104le 12 105g 1047, 105i9. 106 106 106 106 105 106 |---= ---- 1041p 1047g|1031e 104 (104. 104 j104 10414/10312 1031, 
Tennessee Division_------ 6|105lg 105ig'__.. ____| 105 105 (105 105 |105 To" 8 Res 104% 105 Ladi _..-|10334 10385 104 104 [10414 1OGA... c.' inals 
Victor Fuel—ist 1953. .-- S| 87lg S7lgi.... .- O7::: GGlals..4.ée -| RE: IE PS eee Tee ES CR TN! Va fe FP CRE A 
Va Iron Coal & Coke—Ast--8 952 96 | 95% 96121 94 96 | Olle 93 | 9llo 94 | 9414 97 | 961g 98 | 9612 98 | 9644 97 a 95 9614! 931g 94 | 9512 96ly 
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COURSE OF PRICES OF STATE AND CITY 











SECURITIES DURING THE YEAR 1911. 














































































































































January | sebemery March April | May June July August | September| October | November | December 
BONDS. Low High'Low High|Low HighLow High|Low High|Low High|Low High|Low HighiLow High|Low High'!Low HighiLow High 
| | | 
Loulsiana—New consol 4s_.1914!.... -.--!.... -e ee a ae ad a S OP Tiideu  wamdleoaned ccoclados deualtiade oesslowek’ sabes] | bite ona 
New York— | | | 
Highway Impt 4s8....-.-_- 1958] 1045s 10453}... ... }_.-- seoniecee scueledss séneledee cavsl=cebl antes Giada’ + an. eo 
Palisades Park 4s_......- dpi atl stem: ~tuaiodas. «6a been pen nl-nee ----}---- ----|103 10319/1025g 1031g|103 1035g)1031g 10334/1013g 1033g}1013g 1017 
Canal Imprevement 4s- -.1961| -._- nL, he tee oe 0 wescladce’ eoccledee wéaclegua osnelodia oicateeeiedes o6calh tee 
Canal Impt (new) 4s__...1961}___- | er ae a Pe nee tp! Pel eee NTR MM LUISE pe 
" Canal Improvement 4s__..1960) 104i, 10: 13, 1045s 104¢g!_... -.--1105 10534)---- -~---|1058,10614;106 106. |1031g 10314)1031g 104 [104 104 {[101lo 1033s]... ..-- 
ennessee — 
New settlement 3 ------1913; 96 96 ae | 97 97 bie adude Ge” * GE 8. dd “no daalo dec cacadlt Ge Ee eee Ge ~~ OB-8rick  aneckvoes Se oe 
New settlement 38) SURI EES dines :.w acute du oe avd cantucns losnshe dep ncedindes wcsh)s dee. ecenbeday~ ostak Ge Gas eee 
Virginia—Funded debt 2-38. aes ive aot Ga OS 86 BG Anaco cca) BO. Oeics ewittiddéa:' ddan ae Se hihi deine S714 S78g) Slo B6le 
Funded debt 2-3s, regis..1991!....  ----|_...  -.-./..-- Re FS RD, rr ee EW By MO UAE We 
6s deferred, Brown Bros & Co: 
certificates.........-....--| 40 52 | 47 50 | 50 60 | 56 6312} 55 5910) 56 5933) 55 56lo, 50 55lol 51 60 | 47 Gllel 47 50la 46 48 
New Pe ie: KC ity — | 
Corporate Stoci.. | | 
34s registered.......... | BE ae ns Re ee Be eeonlodan’ menelenne |. Mennk Dae. | shealades odwuts dna eaculease < mabe. sent aoe 
See Pg bc cc da een SE EERE cs 4 ctbloced” acddlidae avebloets bean a ee BP id ge Ne BG MA wieder i TES ge ie Be © RR fs 
3348 coupon............ 1954; 88lg 888g! 88 88 Ce ees ree 883, 883, --- ----| 885g 89 | 88 88, | S8lo 88lo] 87le 88 | 863, S714 
3348 coupon............ SOMES Scbateen d a > ee PN NE ddod Sowelegse wesalidse Vwcdsl odes eaccfedte “4 ste ne Lee ae 
Ries Meee. i. oa acdhlcd... oadhci.c... as” Se are Peer ee ee | LS Ee i Sy, 2 
48s coupon..............1959)| 985g 997; 99 995g 998g 995g 993g 100 | 997g 1001g/100 10014)100 10014; 993, 100 | 9034 ve 997, 1001g} 997g 100 (9934 1001g 
G0 BOGIEIOGS s 5 one cdmcdc 1959). - ,ocat OO cet icon Om Olt Os: Ole Cock into Va ha 997g 997%] 997, 997s! 997g 997g 
aS 1958; 98le 9933) 99 99le “98loe 995g 993g 997g} 997g 1001g/100 100lg 997g 10014 9934 100 | 997%: 100— 997g 100 | 997, 100 | 993,100 
46. registered ........--- 1958 |. wpe Sree 9914 OURAl. 6.04 Jc usilo sed Shatille Ged doe sbin db. Coos Dee. Kila 
1S OB ET RR, a 1957 983, 997g 99 Q9lo) 998g 995g) 9912100 | 99%s 1001g/100 10014)100 10014 995g 100 9934 100 997g 101 | 99%g 100 | 99341001, 
48 registered........._.. 1957 Ges (eecalndan caveleces. ceeslcese coon), SE: CHIE. colds S . cid. dod: bnckle delle nee Ee tae ee eee 
et ee ee [iModbhes mashioase wcaninace saceicaee anne, Gk Sr ee ee Seedsa wcae 991, 9934) 9914 OOlgj.... ----] D8le 991g 
an enemas... 2 = c.. cs SORE Gis OMtat cc. ccocleukec ‘ecccledce coccledew ebldiodbe edect Abe isheil. bck. wk, (ek ee ee ee 
46 Tegistered ............ BOGor GOag OS Bini cs wo cshincs eecdlence cece] FO) CURB o6ck” cesdl den: cdacleden coos) OO OOM... cee eee eee 
48 registered... aa OOO SddR” cobb lrnse co ou] gee moustiess toss] /Ghs" bodel GSS” budSlgha Ceduel-45cTnolebtdea tebe GON GMETGLE Shineeee Tt oe 
4'¢s coupon. _March 1960 1003, 1013g}101 10119)10114 10184, 10134 10284) 1025g 103 |1025g 103 | 102lg sae 10214 10234 yt. 103 |10)214 1027! 10214 10234/1021g 1028, 
414s registered..___. DOGO) nee moealnsce wo cfewce moo cf IO1Sg 1OMG) Won costhudsd’ wodsbigee ede sleces ose f/lQZeROZIeF. Js 400] ORM gm 102 102 
4'4s (receipts) ._.._- Sept Lo 1007, 10184) 1011g 10219) 10134 1021g| 1017s 10319) 10312 10419) 10414 10478) 1027 SOUL on <cccctcdente. etludeous- Tain bee Sashe 
4s new coupon__._._-- 1957 /|1067g 10719|107 108 {10714 10784/10714 10814|1088g 109 [1081s 1091g/1987s 109 10879" 10914 acer 109 10734 10812 1073, 108 L071» 10773 
4348 new registered -.---.-- 1957|____ Rea. Se eee eidiitie dae ween. meceleaes. oo - esha 108 -| 10819 1081o}- G7 SOTA ade ibome 
Se a ee 1957 | 106le 10719/ 1071s 108 10714 1077s 10714 1083, 1085g 1091g | 10810 1091g/ 10852 10872 10819 109 10814 109 1073, 10819 107383 108 10719 1077s 
44s registered.......... BEET TEEPE DET Elcdos coebletoe audelsdes woen|---- o---| 1085g 108384)... 22 }----  -- ~~) 10814 10814] 10810 10819}. ... -..-|10712 107lz 
Assessment Bonds: . | ‘: m 
ins tndi dn ty aietanethtbiliemnits we to wo oad en, ee ee ee EE eee: Sige Bite y Se AP apt 1 D hae iopllgeicinlpuagh co Beige Met: > ER De ree 
Cr OE cn cimenh nen OR Re GS FR I I al | ss acta sds i cals cia 1001g a — high. a Batch reneate3 ink 
4 6s new, coupon.......- eattaade wadeitade 10178 10 17! 1023 10: 219/103 103 |10234103 |103 103 10219 102 Mo! _ 10219 1026 Sty oats MR Ses eee 
444s coupon..-.........- 1917/102 103 {102 1025g/102 102t2/102 1021/1021 1027g| 10219 103 10219103 |10214 10: 219| 10214 10215110215 1027%|102 10284] 10233 10283 
4148 registered... ...._.- 1 erga ae ----] bills icaiet Jones oo -|-=-- nono ROME ROO NGO 10MM... coshicba ~daskedae ebacheReoce paebae Wake 
wuedin ! 
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COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS FOR THE YEAR 1911. 


iene 


1911. 





STOCKS 


January 


May 
Low High 


June 
Low High 


September 
Low High 





RAILROADS, 
n » pref 
Atchison Topeka & Santa Fe- 
Preferred 
Atlantic Coast Line RR 
Baltimore & O 


ferred 
Buffalo Rochester & Pittsb_- 
. Canadian Pacifi 
Rights 
Canada Southern 


Preferred 
Chic & East Illinois, pref-_--_- 
Chic Great West trust certs_- 
Preferred trust certificates- 
ve Milwaukee & St Paul 


Preferred 
Cleveland & Pittsburgh guar- 
Colorado & Southern---_ 

ist preferred 

2d preferred 
Cripple Creek Central 

ware & Hudson 

Delaware Lackaw & Western 
Denver & Rio Grande 


Preferred 

Detroit & Mackinac 
Preferred 

Duluth South Shore & Atlan- 
Preferred 


2d preferred 
Evansville & Terre Haute---_- 
eferred 


Great Northern, preferred --- 123 


Ore certificates. _- 
Green Bay & West ctfs A___- 
Debenture certificates B-.-_- 
Hocking Valley 
Illinois Central 
Leased lines stock 
Iowa Central 
Preferred 
KCFES & M trust certs, pref- 
Kansas City Southera 
Preferred 
Keokuk & Des Moines 


Preferred 
Lake Shore & Mich Southern- 
Lehigh Valley 
Long Island 
Louisvilie & Nashville 
Manhattan Elevated 
Minneapolis & St Louis 
Preferred 


Preferred 
Leased line certificates---- 
Rights 
Preferred rights ....... aioe 
Subscription receipts 
Pref subscrip receipts 
Missouri Kansas & Texas. .-_- 
Preferred 
Missouri Pacific 
Nashville Chatt & St Louis-_-_- 
National Rys of Mex, ist pref 
2d preferred 
N Y Central & Hudson River- 
N Y Chicago & St Louis 
ist preferred 
2d preferred 
New York & Harlem_.__-_-- 
Y New Haven & Hartford_- 
Subscription receipts 
N Y Ontario & Western 
Norfolk Southern 
Norfolk & Western 
Preferred 


2d preferred 
Pennsylvania RR 
Rights 
Pitts Cinc Chic & St Louis___ 
Preferred 
Pitts Ft Wayne & Chicago-_. 
Railroad Sec—lIilsCent ctfs_-. 
Reading 
ist preferred 
2d preferred 
Rock Island Co 
Preferred 
Rome Watertown & Ogdensb 
Rutland, preferred 
St Joseph & Grand Island_-.-.- 
ist preferred 
2d preferred 
St Louis & San Francisco. .-- 


C & E Ill com stk tr certs... 
C & E Ill, pref stk tr ctfs_- 
C & E Ili, new stock tr certs 

St Louis Southwestern 
Preferred 

Southern Pacific Co 

Southern vot tr certs stpd ext 

referred do do. 

M & O stock trust ctfs_.-_- 


10034 10753) 


10034 1031g 
117 123 
10434 1091» 
90 91 
108 108 
1955g 2107s 


123 1301s 
147 154le 
14210 1475g 
200 209 

13712 1371le 


16414 1685s 


524 §42le 


13%, 1514 
132 137lo 
=_—- 


"| 211g 243g 


“|171 181lg 


102 108 
102 103 
11914 124 
102 10634 
88lo 897, 
114 126 
208 215i 


43 4914 
122 13319 
14819 155le 


16619 172 
510 528 
Sllg 35 
69lo 74 


12% 151, 
2734 
3234 
517g 


5219 52lo| 





104 1105, 
102 103 
1187, 122 
1021g 104lo 
87lpo 88lg 
115 115 
21134 22614 


2214 
4319 45le 
1191g 123lo 
1477, 153 
14219 146lg 
201 201 
140 140 
152 152 
60 601g 


1067s 110 
1021g 103 
11819 124 
10319 10614 
88 89 


2211p 2331g 


277 2773 
77) = 8 184 
25 26 


201g 22 
42 44 
117 121% 
1477s 148 
14315 146 
130ig 136 


56le 59 





96le YGle 
“62 «56 
741g 75is 
747g T5le 


525 


168 
535 
33lo 


1314 155, 
25 301g 
2719 31l4 
471g 50 





40!lo 


58le 6334 
761g 77le 
1334 15 
13419 1363, 


197g 
335g 
75 

35l2 
6734 





14215 148%, 
13734 141 
25g 28le 


1321g 140 
14734 14934 


3lig 357s 
6312 66le 
453, 52 

14014 14014 
70 3= 728g 
341lo 375g 
10914 11338 
64 65 


90 90 
14819151 
6146 1471s 
407g 425s 
10014 10812 
90 901 
116 124 
100 102 


101 102 
12534 12934 
“973g 100. 


1501g 1585s 
89 903, 
94 98 

295g 3314 
60 6414 


18 
50 
40 


21 
52 


63lo 
38lp 42lo 


ot 
11414 120g 
261g 2838 
6llg 66 


¢ Third ins 





14314 148%, 
138 140 
28 31 


138 1441, 
14819 154 
8934 901g 


2 _ 3583 
10719 115le 
61 62le 
10119 10115 
87 87 
14919 151lg 
147 1491») 
4llg 44lg 


10314 1078, 
89 89 
1223, 1288, 
102 102 
125 130lg 
961g 987, 
112 112 


91 
991g 
337g 


64lo 68 
40lo 44 
145 145 


11419 12114 
26 
63 


6014 6119) _ 


361g 39lo 
68 


58 6314 
7712 77ile 
135g 15 
128 130 
133 138le 
94 


94 
165g 173, 
30 


3llo 
75leg 75le 
33 §635l4 
6614, 68 


351g 36 


17034 17633 


143le 1457 
134 13819) 
23lpg 2884 
35 42 


34lo 

6814 
497, 58 
708g 703, 
34 37% 
105ig 1091e 
59le 6019) 
1015g 1015s 


1471s 15034 
€14612 1481» 
41 42 
60 60 
1027, 10934 
9014 901, 
120 1255, 


1247, 12’ 71g 
"96 987 


97 977%. 
2834 30lo 
58 61g 











1661le 166le 
51 52le 
75 48676 
73lg 7Alg 


167 1677s 

545 545 
291g 3llo 
7084 


14lo I5le 
247g 283, 
2814 30% 
468g 487s 
37 = 3 83g 
65 68le 
12334 12810 
58leo 6234 
14 +15 
128 134 
136 138lg 
16 
28 
74 
3219 
66 


1634 
307s 
75 

3414 
6634 


15 


rr 


16834175 
58 60 
143 146ls 


13514 137 
2llg 237 





33le 
6634 671lo 
458g 5214 
14434 150 
34 3514 
1047, 1071s 
5712 60 


83 


84 

142 14714 
Cl43lq 447g 
40lg 417: 
48 650 

10484 1091, 
8534 8634 
12033 1261, 


1231o 1261» 
2 2516 
9334 973 


14914 157 
88lo 903, 
94 99 
27384 2934 
5784 60 

121 121 


1133, 1163g 


2534 27%| 2 
| 621, 64 


b Ex-right|s. 


1081g 1141p 
10234 104 le 


124 130 | 


10419 10714 
885g 8914) 


30 


3 lig 


201g 221s 

42 4438, 
11919 1255, 
14984 153 
144 148loe 
201 201 
137 13984 
155 155 

59 


60 


"523, 56 
76 © 77le 


168 17314 
525 539384 
27le 31 


5 87 
12619 131 
595g 631s 
1319 1414 
128 128 
136 1404 


1721p 1801, 
59 59 
145lg 1493, 
135 1377 
22 30 
36 646 


13512 14019) 
15219 153 
89 8934 


132 134 
143 143 
321g 35le 
66lo 6734 
483g 521g 
148 152 
63 6534 
29384 3414 
1061p 10914 


| 


14219 1461, 
c141 145ig 
4llqg 43l~o 
50 5 


1237g 130384 
10114 10114 
912019 1263g 
2164 21516 
93lp Q95le 
lll lll 


1618, 
91 


15414 
89lo 


11215 11653 
10234 10519 
127 13214 
107 10914 
89 8934 


21lo 2514 
43 46%, 
12214 130 
153 155le 
146lg 150lo 
201 201 
139 144 
60 61 
96lo Glo 


741g 75 


17019 1747s 
540 560 
27lg 32 
5514 705s 

Blo 


110212 10319 





13034 140 
61 63le 


13lo 1414 
128lg 1281g 
139 1423, 
96le 97 

1734 1834 
345g 36le 


34lo 373s 
68 6934 
6 6 


1634 1684 
35 35 
175 181 
5714 587g 
148 153 
135 1397, 
30 = 3il 
45 


13619 144 
153 157 
891g 897s 


134le 13712 
149 149 
351g 38lg 
67 69 
49 65214 
152 160 
64 64 
291g 3214 
107 Illle 


139lg 148 
c144 145 
4234 46le 
50 50 
107 11014 


Ollg 9114 
13012 1377 


12114 1251, 
2116 21339 
94 96 
16612 16610 

93 
1571p 1617 
89 91 





961g 
29 
60lo 


101 
3334 
65le 
se Fs 

667, 
43 


6134 
33 
66 68lo 
114lg 120 
7 29%, 
683g 


-—=— = 





9634, 99 
32 3482 
63 685, 


“6512 6814 
423g 471s 


6134 6134 


6714 73 
@ Ex-divi 





11012 10319 
12714 1321, 
10712 10984 
90 690 
110 110 
236 247 


2134 23lo 

441g 45 
12353 129 
153 1537, 
146 1487, 
200 200 


9414 9414 
55 56) 
Slle 82 


171 17219 

535 548 
275g 287s 
571g 5838, 


120g 120ig 


24 
3514 


26 
3838 
6ll4 
4934 
88 
90 
13334 138 
57lo 615g 


1312 14_ 


141lg 147_ 


9419 9941p) - 


18 
36 
75 
34lo 
677, 


1834 
36 
75 
3614 
6814 


15 
3 lie 


15 

33 

17234178 
54 5614 


150 15619) 
13612 1421» 


13834 1431» 
155 1561s 
87le S89lg 


3484 373, 
67 67%, 
48 50le 
15810 159 
30 3214 
10714 10934 


13933 14114 
“43 © 467 
4747 

10715 1095s 
9014 90le 
1301g 135 

"993, 993, 
1235g 12510 


95le 98lo 


15534 1605, 
90lg 92 
9614 Q96lo 
307, 3314 
64 66lo 

11914 11914 


671s 
43 


6914 
49lo 


60lo 
33 = 33 
68 71 
12014 1247 
3014 33388 
71 875i 


dend and ri 


6llo 


10214 112 

101 1031¢ 

1201g 130i 
9984 1057 
85lo 87 


22784 2443, 


111lg 12719 
146 153 
1397, 1471g 
197 20115 
132 132 
51 67 
V4lo QA4lo 
48 54lo 
77lo 82 
75 = 75 
164 171% 
530 545 
221g 28 
5034 57 
534 584 
120 120 
120 120 
934 
1934 
277g 3 
471g 
39 
82lo 
12019 1341o 
465g 58 


11 13! 


137 14 


3 


Ip 
19 
37 
75 
341g 
67 


1414 
30 

15519 17614 
497s 53 


14033 15015 
13419 13719 
0 37 


257g 30lo 
1017s 10819 
52lo 583, 
100 100 

82lo 821» 
13134 140 
“3834 4378 
1001g 108 
90lo 90lo 
11419 13119 


“917% 965, 
108 108 
167 167 


1395g 159 


115l9 115!» 


60 
40 


66lg 
4734 


54 
2834 32lo 
66 70 
10714 122ig 
26lo 32 
6634 73 


ghts. 


54 


| 


1193g 125 |i 


60 60 
997, 1047 
101lg 1021» 
1175, 122 
931g 10010 
86 87lo 
100 1071s 
218 230 


“1260 260 


688g 74lo 
19lo 


106 1157s 
141 146 
1381g 1413, 
195 195 
132 132 


14] 44 


15915 16315 
505 531 
2llg 2315 
44. 51 
ae 


Ql4 
1914 ; 
2814 
48 
3914 


24341122 127 


22 


42 


151 162l> 

13619 14314 

131g 135 
33 9=42!1e 


14314 14314 
6514 651, 


27 «308 


| 997 1041, 
48 52 


9834 987s 


=—_ = = -——-- 


1267, 134 
3734 397s 
4534 458, 
9934 103 
89 90 

11034 1187, 


11014 


1021, 


134 144388 
88 90 
90le 93 
2234 253, 
44 $l 


~—-—-— = 


631g 


42 











98g 
1061g 1103, 


102 1075, 
10219 1035s 
1205s 128 
945g, 98 
86lo 88le 


22434 2361, 


270 280 
7019 74lo 


141lg 1451, 
200 200 
130 130 
155 155 
57lp 6314 


1601lo 1641, 
520 560 
22 2432 
46 48le 
2 20 

3234 
2 5214 

4210 


40 52 
77 82lo 
llig 14 


i 3 5ly 1393, 





140 148 
1341g 135 
321g 333, 


126 1343, 


147 1505s 
8734 873, 


277g 32 
64 70 
37 8 4l1le 


6734 6734 
301g 337s 
10234 106 
48 49 


10 11g 10838 
8814 897 
11314 118 


1197 12215 


93 


9614 


88lo 
413, 
91 
94 
255g 
4914 


13558 1 
91 
9234 
2314 
445g 


“aes 
64 
38 


we 
65 
43 


30 
68 


30. 
69lo 


25lo 297, 
6412 71ly 





10553 109 
1038, 104 
12619 1391, 
973g 10414 
88lo 893, 
105 105 
23684 243 


29634 310 
721g 7638, 


236g 2428 
8S Bg 


298 320 
7084 75le 
18 24 


' 


18lg 208, 
351g 38g 


108 11419| 1073, 111% 


147 149 
1441p 1473, 
191 191 


481g 49lo 
741g 777%, 
70 38670 
20 20 
1647, 172 
550 570 
23 89 245s 
4734, 50 


--=— -— -=- = = 


ae 


10 
21 
341» 
55lg 
45le 
12410 12934 
4384 
128, 
124 124 
13914 14614 


166 1814 


| 46 


145 1471s 
142 144 
191 191 
13712 13712 
150 150 
60 63 
96 96 
47 
763g 763% 


16514 1681p 

535 540 
175g 225, 
3634 47g 


9 9 
17lg 18% 
30 33 
50 =54 
40lo 437% 


125lo 1291g 
33%, 43 
80 680 
llle 12% 

125 125le 

140 143 


16 17% 
30 34l4 
80 80 

2712 29l¢ 


17553 1867 





45 45le 
14710 16038, 
1341g 136 

3214 35le 

58 60 


6614 677, 


1215g 1237s 
95 974 


1395g 1547. 


2814 
5234 


243, 
6552 
401g 


26 
67 
441, 
107 1071le 
56 60 
30lp 3214 
70 8 72 
10910 1158, 
29lo 31a, 
701g 74le 





| 


305g 331g| 


45 45 
153 1588, 
1337 136 

33 86 3Alle 

56 598% 

ig 
13 ilg 136 
147loe 149 


13612 140le 
“B77 40lg 
52lo 52le 
106 109 

90lo 90lo 
1158; 1198 
943, 943, 
12182 12319 
“95% 98% 


88 88 

146le 154lo 
89lo 90 

96 96 

227g 2614 
4334 498, 
“45 «457 
: 
67 
40 


25 
69 
4234 


3lig 31%, 
71 = 7ilg 
10914 11312 
2833 303, 
70 8 72le 














JAN, 6 1912.] 


THE CHRONICLE 















































































































































1911—Continued., 
STOCKS January | February | March April May June July August | September| October | preveninen December 
Low High|Low High|Low High\|Low High|Low High|Low HighiLow High|Low High|Low High|Low High|Low High|Low High 
Ce “RR, ae 2Q5ig 2734] 275g 3014] 27% 293g] 251g 29 | 26lo 285g] 28 30 | 28 291g] 223g 28lo) 2214 2434] 233, 25 | We 25ie| 197% 24% 
Toledo St Louis & Western..| 22  2353| 221g 2434; 21 2333! 19 2llg} 19 225g] 191g 231g] 21 2219] 17% 20lp| 17 1914] 18le 1934] 18 193g] 12 188% 
sn tin abandon 50 537g] 517g 537g} 48 5314) 45 491} 4814 5lle| 4684 62 46 48 | 38 478% | 38 441g) 407g 4319} 41 43lal 3473 42% 
Siete Cee eo oe 16984 17814 17414 1811g|1703, 17814 17314 17773 1765, 186 |183%% 19019| 1847s 192% 16519 18934| 1531s 17075 1581g 16419|16414 17 169% 17553 
IOS «i, c's iain aren diiciwrenaselaiian 9219 94 | 93 941g) 907g 9414] 928g 9534) 935g 9534) O3le 9512] 93lo 9 90 9410} 89 9214; 90 9314] Olle 96 931, 
WE re ee 15lp 16%] 16 1833] 165g 1733] 1519 17 | 1519 171g] 1614 1784) 15le +7 13lq 151g] 10 131g] 11 131g} Ot4 1284 "ie 1014" 
NN 327g 357g] 351g 403g] 3612 391g] 347g 3834] 36 3834| 353, 395gi 34 367] 28%, 34 | 19 2934) 22 2619] 1953 2634] 14lg 24% 
Western Maryland Ry------- 50 5183) 4934 5134) 4915 5llg] 487g 5210| 53 6153] 58lg 6134; 60lg 66 | 56le 62 | 497%, 58 | 507%g 571g) 56lg 64 | 59 62% 
OS I ER se 75 = =677 7534 7610} 75 7534, 75 75 | 76 81 | 80g 81 82 8814! 85le 85le| 75l4 77 78 78 | 784 82 81 8&3 
Wheeling & Lake Erie------ 41, 65lo) Sig 6 5 534) 4 419} 41g 5 3 3 334; 25g Sig] 2lo 3 2ig 4 334 5Slol 3ip Sly 
Set, SE. onpncbonnans 121g 1414] 13lg 175g] 141g 1419) 121g 141g) 137g 16 10 17 7lo 10 7% «=68le} 7 8 7 7 101g 11384} 1012 1215 
en BRGRIIIOE wn cnancunescce 5 Zip} 7g 8 6le 612| 6lg Glo} 61g 7l4| 5 734; 4 433, 3 4 | 3 3 4lp 4l9| 5 Blo} 5 63g 
Wisconsin Central.....----- 57 625g) GOlg 641g} 6llg 72 | 6614 7134) 6814 721g] 67 70 | G6lg 695g 51 67 | 48 5373) 50 56 | 55 57lg 54 55g 
EXPRESS. 
EEE . Lncdamuboeannaathe 235 236 {240 240 |240 240 |240 245 {241 241 (240 245 (234 240 [215 238 |209 209 |207 207 |198 201 /|19914 200 
Et. cncankpageaneaas 224 255 |250 255 (240 245 |238 245 |235 242 |237 140 {232 235 (210 23219/201 201 (205 212 {208 216 {210 215 
fo 8 a 95 105 |100 104 | 98 102 | 98144100 | 951g 9978} 97 100 | 95 95 | 90 95 | 85 93 | 8B 90 | 90 90 | 84 86% 
Wells, Fargo & Co-.-.-.------ 150 15819/158 166 (158 165 |160 16419/163 177 |1721g 17512)162 172 {145 162 |139 146 [148 15419/148 151 {148 151 
COAL AND MINING Par. Prices of |mining st\ocks of piar value \jof $25 or iiess are dolilars per s\hare, otheirs p. c. 
Amalgamated Copper....100| 61  65%3/ 6212 671g) 613g 65 | 595g 641g] 6214 6833 65lo 7153| 667g 7Olg! 567g 673g) 44 65934) 485g 545g 585g 673, 
American Coal......---.-.- Dini settiinkes akoalodhe ‘maumindinie akiieleind adinticbein dain SS “GEE Becao tmmsiitecs ceccldine dceleded dseaeeteaue 
Anaconda Copper-..------ 25| 38144 40 | 38 41 | 38 39 | 36lg 3812} 37 4034) 3919 411g] 38 4014] 33% 38lg) 29 35le| 3lle 35le 361, 39%, 
Batopilas Mining---.------ - 8 Se S Mi SS Se 8 818 8) me St eh: ae moe em Se | Ilo 2 13g 13, 
OR ESS — ERR PE eeaan ie 22g 225g] Wlo 2414] Wo 2534] 231g 25 | 22lo 237%g| 1714 225g| 16le 1914) 1719 21 2219 2Zle 
Colorado Fuel & Iron..-.100) 31 36 | 33 363s} 31 3334) 28lg 3214) 30 35 | 337, 3553] 33 36 | 277g 331g] 25 2834) 25lg 28 2514 29 
I oa nin gies dan ot 100/11019 11010/1101911010/110 110 {....  ... 110 112 {110 110 {110 110 }110 110 j.... -... 106 108 108 110 
Colum & Hock Coal & I..100; 4 ~ 3 414; 2 ie CE. AE. Be Pe SUR OR eee tele, keqeiggy ils 
Trust receipts full paid..--| 08% 834)___- me 26. 1 OB. OB .1 Bee. Wickes once BS. BB i Bee NG cas | cece iS 6 33 * l.nen.eandeene Jeu 
Comstock Tunnel_-..-....--- 22c. 220. 20c. 26c.) 20c. 24c.} 22c. 29c.! 26c. 34c.| 20c. 3lc.|/.... ..-- 20¢c. 20c.| 20c. 21c.| 18¢e. 20c. 15c. 20e. 
Neen de wees Liss ie ff GB Re fy RS oR is Ams <i ahis  cblcdcllc tech catia “dealin 
Consolidation Coal-_------ MEEDGdd sapsinded ageitndgy seedlatign chastocap sdneieden jhenichan Saal BUA: BOR lesse cacclecce, oneilsnae. denen 
Goldfield Consol Mines....10} 5!2 77%) Glo 7 | 53 7 | 5% 6l, 6l4] Blo 6g! 5lo 5%| 53g 573i 54g 6 | 3ile 4lg 5 
Homestake Mining-_- ----- 100} 85 8512) 8412 84lp| 853, 8534) 85 85 | 84 87 | 841g 8514] 83le S3lo] 83lo S312] 813, 83 | 82 84le 861g 8712 
CE ELS! TEE TE: oT eee, Sean Ceara A TN RE ke ES eet CF alate, Gee: Ogee i wy eM oe 
Miami Copper-_.........--- os Be Se. 1814 2012] 191 2073] 20 227%] 203g 221g] 1853 217s! 165g 1914] 167, 1953 215g 24lo 
Nevada Consol Copper- ---- 5] 18lg 1914] 181g 20 | 18 1914] 171g 1834] 1819 1919} 19 2114; 19 20 | 167g 19 | 15ig 1753] 15le 1634 175g 20 
Ontario Silver Mining....100) 2g Illg} 13, 184) lg Ilo} 15g 15g) 13g 18g) 134 Da: Se. Biesas, cone l lig} 1 1 1 1 
Pitts Coal of New Jersey..100! 1714 20 | 191g 22 | 1914 223g) 1934 221g] 1919 2234 1934 2314] 1914 2214] 171¢ 2034| 1714 187s] 171g 18ls 17 18% 
i tee a in ol 160; 67%, 69 | 70 7212} 71 7934] 775g S2ig) 783, 88 | 8384 881g) 823, 907g) 7834 S910} 78 84 | 78le 81 815g S831, 
Quicksilver Mining------ 100} 21g 27%} 2ig 2Qloi 2% Qi 2 2 2 2 2 214} 28g 3lgi 21g 21g; 2le lei Qle ip 3lg 3a 
SU i ee Pinan noadedin neodiinikes:. ana 3 Bodine. nein Zig 2lpi 41g O5lg} 414 41g) 4 | 5 git 5 5 
Ray Consol Copper--.----- ERIE ARS SR ni aE 1634 171g} 151g 1712] 161g 18i9] 171g 183g} 17 18 | 1353 17 | 12 14 | 121g 141, 1434 19 
Tennessee aa an ce wieien 25| 32 3634) 36 3914) 3612 39 | 35 381g) 36lg 387g) 38lg 44 | 40lg 42 | 308g 401g) 301g 3414) 321g 361, 3414 38% 
10| 44%, 4733] 4415 465g) 433g 4519) 425g 4473} 44 48lo| 47 521g] 48le 51 | 411g 4910] 38 441g] 401g 45g 481g 577 
Virginia soc Coal & Coke 100) 52 60 | 50le 66 | 54 61 | 59 G60le| 60 62 | Glin 72 | 73 97 §2 2175 75 | 60 60 61 8&5 
VARIOUS. | 
Allis-Chalmers -.-....-..-.-.- 75g 853 7% 8! 8 7 8 73g 984) 87g 984) Sle S8le| 6 8 6 Glo} 2 6 lig 
Ue 275g 333g 31 34 | 301g 325g! 25 30le| 27 3312) 291g 338g] 28 2912} 17 285g] 16le 18le) 934 16le 12 
American Agricultural Chem-.| 46 5212) 50l2 5 54 595g) 5414 5734) 561g 6O0le, 561g 5914] 571g 5935) 5054 6014; 48 54 | 47 51 5414 63le 
a 10134 10134;103 103 [1023s 1023! siete : oaiaes IE Bick nite inci ain, - hcldinaas << mmliiacdin tant 99lo 99lo 105 105 
American Beet Sugar------- 3984 4314; 417g 473g) 431g 47l9| 41 4414) 4319 541g) 5lle 5 50lo 5510) 48 5453] 45lo 545g) 51 5934 513, 58ig 
he ee, CO 921g 941g} 945g 9712 97 98 | 95 9612] 96 100 | 98lp100l9| 97 97 | 95lg 98 | 95 99 , 99 101 | 973, 973, 98 100g 
American Brake Shoe & Fdy-| 90 93 | 94 97 | 96 97 | 95lg 95lp| 9434 95lp| 93 9514) 935g 9434|__-. _._- r,s wend 88le S8loi 90 90g 
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74 78 
585g 66le 
11015 11119 








10214 105 


-_---— = il 


83 86le 
72lo 7 7234, 
7414 7738 
1227¢ 1293, 
127 1288, 
13%4 15 
92 94 
42lo 48 
10483 106 
45 655 


“85, a 
"ier 
38 


104 


1081, 





10312 1061, 


85 
7273 
73074 
11053 1113, 
12719 14334 
125 128l»o 
15 161, 
94 Q96le 
447, 5214 
105 1061 
47lo 5834 


72 
5534 


Ti 
5534 
333g 


29le 
4634 501g 
98 


98 
1048, 107 


107. 108 
101 101 





7Alg 
13 lip 139 ‘ 
Pas 


40 i 
“356 
SG6lo 


521 


93 | 


‘om | 


85 $7 


934) 


105io 10634 
8914 104 
10819 1103, 

55g Gilg 
52 535g 
1061s 10615 
97le 99 
102 1021s 
3014 34 
55lo 5814 
lllg 133, 
42 45 
93 93 
68lo G8lo 
3 3 
40 455 
105%4 110 
70lo 76 
50 625s 
103 11084 
45lo 49 
116 118 
4019 41 
77 = 808g 
60 60 
76lg Sl 
6034 66 
114 115 


307, 3438, 
96 100 
108Ig 109 
15714 15914 
2712 327g 
100 1027s, 
1934 237g 


| 783, 8453 


139 143 
12010 1211, 
41 43 


110 110 
~aae 
TAls 
aeay 
234 


50 
89 
89 
1333 
31 6363s 
4 4lo 
105 1061, 
10134 1071s 
Lille 11134 
5leo 6 
501g 53 
104 104 
Q7lo 985g 
104 106 
34 37% 
5612 66 
12ig 14lo 
4214 47 
95 
701g 
2 214 
10 10 
427, 473, 
10614 110 
72 76le 
5534 657s 
10614 11010 
475g 5414 
116 119 
3919 43lo 
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95 
681g 
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77-7934) 
6334 67 
115 115 
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1373 17 
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4334 628, 
1041s 112 
120 1201s 
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2215 


7415 82 
68 72le 
¢ GReee 
lil ill 
13719 14273 
127 128 
1219 143, 
9434 96le 
48lo 55lo 
1043; 10719 
5434 56 


758g 

tear 

4914 

1023, 105 
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1061 10616 

101 10219 
32 34 
100 100 
10814 109 

15715 1591o 
305g 33 

98lo = 


2134 
35 41 
4 5lo 
105 105 
987s 1101, 
11034 11314 
48, 5lo 
51 § 5lile 
106 106 
100 100 
105 105le 
301g 33le 
58 6lle 
145g 17 
4710 52ty 
2615 26lo 
93le 93lo 
673, 69 
2 214 
4 598 | ‘4810 
109 ‘1 1073 
75 38676 
60lo 693, 
1083s 1115g 
52lp 5634 
118 118%: 
$01 4l1lo 
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DEALINGS IN FOREIGN GOVERNMENT SECURITIES AT NEW YORK STOCK EXCHANGE. 


ISkt. 





BONDS 








Argentine —Internal 5s of 1909 
Imperial Chinese Government — 
Hukuang Ry 1951 5 
Imperial Japanese Gov ernme nt— 
Sterling lo: | ae 4} 
2d series 1925 oo! SN ae 4%, 
Sterling loan 1931. ee a ee 
Repub. of Cuba 1904 loan_.._- 
External loan 1949 wt ye 4le 
Sao Paulo (Brazil) 
U. 8S. of Mexico, 1899 £ loan... 
Gold debt of 1904-54 


ov 





, 
" 
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January 
Low High 


9714 99 


9419 9534) 
4 39 {); alg | 
S89lo 90 


5110234 1031! 


973; 99 
97 
97 


9319 


973,| 





9719) 


Q4lo 


| February 
L Ow 


| 9734 99 


945g 9514) 935g 
9410 G5l4) 938g 
895s! 877s 


887s 
102 D9 104 


9915 100 | 
9715) 
97 me: 97 
Oat 


97 
97 


| 94 


March 


Hi igh Low H igh Low 


| 98ie 


103 104 


97 


91 


97lo 
9713) 96 


April 
H igh 


9934) 987, Osis 98 
| 


| | 
9434; 937, Q94lo 937, 945g 
9419) 9338 9414) 9334 9414 
891s! 8814 883s S8ly 89 


'102lg 10319 


-| 9814 985) 98ty 
---.-| O7le 
961o Q6lo 
O21. 2 Y2le 


92 
~~ 


May 
Low High 


—— ——- ee --- 


9878 


103 103le 
985g 
971lo 
97 
94 


June 
Low High 


— - — — _——- 
ee 


971lo 97% 


9714 98 
9438 
941g Q4lo 
88le 88le 

10219 103 
99 99 
9719 Q97lo 
95le0 9614 
915g 9214 


9434 





July 
Low Hi gh 


— = oe 


971g 975g | 


977g 99 


948, 94384 
9414 94le 
8734 8814 

1027s 10314 
99 99 
97 97% 
957g 97 
90 90 
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August 
Low High 





9 ae 


97 


975g 


9734, 99 


| 941g 945g 
9334 QA4lo 
8734 S8S8l4 

1027, 10319 
97 1 973, 
97 9714 
89le 90 





September 
Low H 1igh 


9634 973g 


9712 98 


2 

937g Q4lo 
9314 941g 
865g 8814 

1027s 104 
9719 97le 
9714 9714 
96 971g 
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Low High 


October 


+ ee 


alia 


9534 973, 





937g 
93 9314 
8714 88 
10210 103 
97%, 9734 
971g 971g 
968, 9634 
90 92 


94lo 





November 
Low High 








97 9714) 


96 = 9614) 
DAlg 
9278 
8734 

1027 
9734 
9714 
97 
9214 


Q4lo 
931g 
S814 
g 103 
98 
Q714 
97 
Q216 











December 
Low High 


—— -—— anew 


963, 971g 


96 96 


9134 93384 
Pilg 93lg 
86 86 

1025s 103 
98lo QS8lo 
97 Q97\g 
96 96%, 


-—<-—- -“—-—-— = 





Note. —In case of bonds of foreign governments issued in. pounds sterling, the usage of the Stock Exchange is to consider five dollars as the equivalent of one pound 


sterling, and the above quotations are on that basis. 


denomination of dollars), the bonds in the foregoing are all sterling issues. 


With the exception of the Republic of Cuba 5s and 4s and the U.S. of Mexico 4s of 1904 (which are issued in the 


on 
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QUOTATIONS OF STERLING EXCHANGE FOR EVERY DAY OF THE YEAR 1911. 


(Compiled from posted rates of leading bankers.) 























| | 
| Janua February. March. | Apri 9s fay. | June. July. | August. | | September. | October. November. | December. 
60 d. Sight. 60d. Sight. 60 d. Sight.\60 d. Sight. 60 d. Right \60 d. "Sight. (60 d. Sight.60 hs ‘Sight 60 d. Sight. 60 d. Sight.60 d. Sight .}60 d. Sight. 

R eswel Sunday. 1833 lo-4 8619-7! 4 84lo 4 8710/4 84lo 4 87 r 85 48719485 4 87154 84le 4 87 485 487 |4 84lo 4 87 Sunday. 484 4 8719484 4 87lg)-... 1 

2 _...| Holiday. (8319-4 8619-7'4 841o 4 8719) Sunday. 485 48719485 487 Sunday. 485 487 48412487 4 8312 487 484 48719484 4 8719\-... 2 
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was ae 83-12 86-194 84-12 R87-lo'4 S4dlo 4 87lo4 S4lo 4 87 485 48710485 487 4485 487 | Sunday 484 487 4 83l2 4 87 [4 84lo 4 87194 8319 4 87 |-... 6 

7 2-14 GO-te 86-124 84-lo 87-lo4 841g 4 87104 8410487 | Sunday. 1485 487 485 487 485 4 87 484 487 (4 83lp 487 Holiday. 4 83le 4 87 |-+~. 7 

8 _._.. Sunday. 14 84-15 87-loi4 84 io 4 87104 8410 487 1485 487109485 487 485 487 48412487 484 487 | Sunday. [4 84 lo 4 871o/4 83lo 487 |.... 8 

9 ___./4 83-lo 861-7) 14 84-1 87-1l9\4 84lo 4. 87lo| Sunday. 485 4 8710485 487 | Sunday. 48412487 484 487 483t9 487 (|4 84lo 4 871914 83 Slo 4 87 leone 9 
10. ....i4 6 lo S6lo 7/4 84- lo 87-154 84lo 4 87 48419 487 485 48719485 487 485 487 (48410487 Sunday. (4 83l0 487 4 84lo 4 8715 Sunday. |_...10 
11 _._.|4 83-104 SGlol4 84-lo 87-1014 8410 487 (484 lo 487 |485 487lo Sunday. 485 487 48410487 484 487 (4 8319 487 |4 S4lo 4 8710l4 83lo 4 87 joanne 
12 _...'4 83-194 8619) Sunday. Sunday, 4 84lo 4.87 |4 85 48710485 487 485 487 48412487 484 487 | Holiday. Sunday. 4 83lo 487 |.... 11 
13 ___./4 83-194 8619} Holiday. /|4 84lo 4 87 ‘48410 487 1485 4 871514 8410 487 485 487 | Sunday. 484 487 |4 83lo 4 87 ; 8410 4 87lel4 83le 487 |....13 
hee < Ce lo 4 861 2\4 84-lo oes oa 487 |4 84le 4 87 | Sunday. 48410487 485 487 '48412 487 484 487 4 8312 4 87 4 S4lo 4 S7lol4 8319 487 |..-.14 
15 _...| Sunday. /|4 84-l9 87-1 94 S410 487 (4 8410487 485 4 87lo4 8419 487 485 487 48419 487 484 487 | Sunday. 4 R4lo 4 871s\4 83lo 487 |-...15 
16 ____\4 83-lo 4 8619/4 84- lo 87-1514 8419 487 | Sunday. 485 4871948410487 | Sunday. 48412487 484 487 4 83124 87 8415 4 8710/4 83lo 4 87 wee 
17 _.__4 83-lo 4 8610/4 84-lo 87. -19\4 8412 487 |484l0 487 |485 4871048410487 485 487 48419487 | Sunday. 484 4 87lo 8419 4 87lo} Sunday. |__..17 
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19 ___.'83-l2 8614- -19| Sunday Sunday. 485 48716485 4871914 8410487 485 487 48419487 484 487 484 4871p Sunday. [4 831e 487 i----19 
20 __..'83-le 86ly-lo\4 84 4 87-lol4 8410 487 485 48719485 4 8719/4 8410 487 485 487 | Sunday. 484 487 |484 4 871/14 84lo 4 8715/4 831 4 87 |----20 
21 ....\83-l9 S86l4-l9/4 84 4 87-lol4 8412 487 [485 48719) Sunday. |4 8419 487 [485 487 48412487 484 48712484 4 8719/4 841o 4 8712/4 8319 4 87 |_..- 21 
22 ....| Sunday. | Holiday. 4 8410 487 1485 487191485 4 87lo4 4 84lo 487 485 487 (48419487 484 487lo9 Sunday. (4 84lo 4 8715\4 8315 437 jccuode 
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COURSE OF PRICES OF GOVERNMENT SECURITIES FOR THE YEAR 1911. 


[Compiled from sales made at the New York Stock Exchange.] 










































































| COUPON BONDS. REGISTERED BONDS. COUPON BONDS. | REGISTERED BONDS. 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO'S. 


—The public sales of bank stocks this week aggregate 737 
shares, of which 660 shares were sold at auction and 77 shares 


at the Stock Exchange. The sales of trust company stock | 


amount to 10 shares. Included in the auction sales were Signed a a bill creating the present Court of Appeals, and thus 


appellate jurisdiction upon the Circuit Court. These circuit 
courts, as has been pointed out, were in most cases tribunals 


of intermediate appeal between the district courts and the 


two large lots of stock—one of 450 shares of stock of the | 


Fourth National Bank, which was sold at 206, and one of 200 | 


shares of the Chatham & Phenix National Bank, which was 
sold at 172. Ten shares of First National Bank stock were 
sold at 1010, an advance of 10% points over the price paid 
at the last previous sale, in June. Extensive tables report- 
ing the bid and asked quotations, deposits, surplus, &c., of 
banks and trust companies in all important cities in the 
United States are published monthly in the “Bank and Quo- 
tation” Section, the January issue of which accompanies to- 
day’s “Chronicle.’”’ Bid and asked quotations for all New 
York City bank and trust company stocks are also publihsed 
weekly in another department of the paper, and will be found 
to-day on pages 55 and 56. 


Shares. BANKS—New York. Low. High. Close. Last previous sale, 
*10 America, Bank of__.__._. 615 615 615 Dec. 1911— 607 
200 Chat. & Phenix Nat. Bk__. 172 172 172 Mch. 1911— 168 
*27 Commerce, Nat. Bank of... 198 201 198 Dec. 1911— 200% 


10 First National Bank __-__-_- 1010 1010 1010 June 1911— 999% 
a490 Fourth National Bank ___. 205 206 205 Nov. 1911— 204 
TRUST COMPANY—New York. 
10 Bankers’ Trust Co______-_- 755 756 756 Dec. 1911— 750 


-_- —..—s- 


* Sold at the Stock Exchange. a Of this amount, 40 shares were soldat 
the Stock Exchange. 


—The existence of the United States Circuit Court was 
terminated on Dec. 31, its abolition on that date having been 
called for under the Moon Bill, embodying a codification of 
the laws relating to the Federal Judiciary, signed by Presi- 
dent Taft on March 3 1911. The Court was created under 
the Judiciary Act of 1789, which conferred original and 





United States Supreme Court. In 1890 President Harrison 


the Circuit Court lost appellate power, and was reduced 
in a sense to a place of concurrent jurisdiction with the Dis- 
trict Court. This led to many complications and, the ‘‘New 
York Tribune’’ states, it was found necessary to resort to 
a division of jurisdiction between the Circuit Court and the 
District Court in the nine circuits of the United States. In 
the Southern District of New York the Cireuit Court took 
jurisdiction over criminal cases and equity cases involving 
more than $2,000, while the District Court had jurisdiction 
over bankruptcy cases, admiralty and marine cases, forfei- 
ture suits and all equity cases involving smaller amounts. 
The new Judiciary Act is intended to remove all confusion 
which existed between the two courts. Under it the United 
States District Court has the original jurisdiction in all Fed- 
eral cases except those belonging to the Commerce Court 
and the Court of Claims at Washington, and the original 
jurisdiction of the United States Supreme Court under the 
Constitution. The Act does not affect the jurisdiction of 
the Territorial Courts in Alaska, Porto Rico, Hawaii and 
Indian Territory. The only position which the new Act 
abolishes is that of the Clerk of the United States Circuit 


Court. The “Tribune” contains the following with reference 
to the matter: 


The vital change caused by the new Act will be that circuit judges will 
be no longer debarred from sitting in the District Court, though their prin- 
cipal function will be to consider cases on appeal before the Circuit Court of 
Appeals, which remains unchanged under the Act. Because of an omission 
in that section which provided for the number of judges in each of the 
circuits and fixed their salary, fear was expressed in some quarters that 

















there would be no judges for the Circuit Court of Appeals. The section 
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failed to state that the circuit Judges im each circuit should be judges of 
the Circuit Court of Appeals. 

To make tke law specific on this point and to remove all occasion for 
doubt as to the authority of the circuit judges to sit in the Circuit Courts 
of Appeals an amendment was introduced in the Senate by Mr. Sutherland 
at the last session of Congress. This has been passed by the Senate and 
reported favorably by the Judiciary Committee of the House. The House 
neglected to act on it, and will not be able to take it up before Jan. 3, when 
Congress reconvenes, two days after the new law goes into effect. This 
amendment provides that ‘‘the circuit judges in cach circuit shall be 
judges of the Ciroult Court of Appeals in that circuit, and it shall be the 
duty of cach eircult judge in each circuit to sit as one of the judges of the 
Circuit Court of Appeals in that circuit from time to time, according to 
law."’ This provision would remove all question of the authority of the 
circuit judges to sit in the Courts of Appeals. 


It is proper to state that the Senate bill, conferring au- 


thority on Cireuit Judges to sit in the Circuit Court of Ap- 
peals, was passed by the House on the 4th inst. 


—In the annual message of Gov. Dix, sent to the New 
York Legislature on the 2nd inst., the following comments 
are had relative to the taxation of savings bank deposits: 


The existing laws provide that all savings bank deposits shall be exempt 
from taxation. These provisions had for their purpose the protection of 
the poor, whose use of the savings bank is for the safety of small savings, 
rather than as a place for investment. This purpose was highly com- 
mendable, and it is proper that the poor who are thrifty enough to have ac- 
cumulated a few hundreds of dollars should be protected and encouraged 
te go on saving, as against sickness and misfortune. Under the protection 
which the law gives, however, there has grown up an abuse. While the 
deposits of an individuai in a single savings bank under the statute are lim- 
ited to $3,000, it is not uncommon for an individual to separate his funds, 
placing them on deposit in a single bank in the name of various members 
of his family other than himself, thus violating the law In spirit, if not doing 
so technically. Another method is for the same individual to distribute 
his funds among various savings banks, keeping in each one of several an 
amount up to the limit. 

I recommend that a study be made, with a view of devising such equita- 
bie amendments of the present statutes as will put a stop to present abuses, 
without defeating the original purposes of the statute authorizing the ex- 
emption of savings bank deposits from taxation. 


—The question of the accumulation by savings banks of 
an adequate surplus is agitated anew by George C. Van Tuy! 
Jr., New York State Superintendent of Banks, in his annual 
report presented to the Legislature on the 3d inst. On this 
point Mr. Van Tuy! says: 

While officers and trustees of savings banks are usually judicious and con- 
servative, the rivalry that almost necessarily exists between different sav- 
ings institutions and the competition for deposits with National and State 
banks and trust companics that has resulted from those institutions payiug 
high rates of interest upon what are denominated “‘special interest accounts”’ 
accentuates and increases the natural desire of the officers and trustees of 
savings banks to make as large a return as possible to depositors. This de- 
sire to make a large immediate return to depositors by way of dividend, 
usually miscalled ‘‘interest,’’ is, of course, in direct conflict with the even 
more important purpose of accumulating a sufficient surplus to safeguard 
beyond question the deposits themselves and cannot be harmonized with it. 

The possible dangers of allowing unrestricted dividend or interest pay- 
ments to depositors by Institutions which have a comparatively small sur- 
plus have become apparent to the officers of savings banks throughout the 
State, and I am informed that both the State Savings Bank Association and 
others interested in this question will present bills making it compulsory 
upon officers and trustees of savings banks to accumulate a reasonable sur- 
plus This can, of course, only be accomplished by limiting in some way 
the return to depositors until such surplus has been accumulated. I trust 
that some satisfactory solution of the questions involved will be reached 
during your present session and proper legislation enacted. 

While it has been the policy of the department to follow 
the law calling for the examination of savings banks at least 
once in two years, at the beginning of 1911 this policy was 
changed and the practice of making examinations annually 
was begun. In his recommendations Mr. Van Tuyl speaks 
of the State banking law, stating it to be the result of 
a combination and general revision of the laws relating to 
the various institutions under the supervision of the Super- 
intendent of Banks made in the year 1892. He points out 
that as a result of the manner in which the law was compiled 
from its various original sources and the rather desultory 
way in which amendments have been prepared and adopted 
in order to carry out some specific purposes, the law is not 
as a whole harmonious and symmetrical, and some of its pro- 
visions are almost eontradictory; a general revision of the 
law, involving a simplification of its requirements and a re- 
statement of them in clear and concise terms, will, he adds, 
therefore, soon became necessary. Alluding to the action of 
so-called ‘‘real estate eompanies”’ which have disposed of their 
unsecured or insufficiently secured bonds to the general pub- 
lic in large amounts, Mr. Van Tuy] states that, while he has no 
desire to extend the jurisdiction of the department or add to 
its responsibilities, he thinks the Legislature might well give 
consideration to the matter and more clearly define mort- 
gage, loan or investment corporations and the jurisdiction 
of, the department with reference to them. The total re- 
sources of the several classes of institutions under the State 
Superintendent have reached the new high record of $4,134,- 
165,563, this being $178,979,576 more than in 1909, when the 
previous maximum was attained. A summary of the 





tions of the State now in process of liquidation is eontained 
in the report as follows: 


Northern Bank of New York..60%|Bank of Wayne________.. Ree 
Binghamton Trust Co________- 70% iCarnegie Trust Co_...._...... 25% 
Kuropean-American Bank____. 60% | Washington Savings Bank____. 50% 
Lafayette Trust Co_._._........ 50°% | Borough Bank of Brooklyn.___10% 


—J.P. Morgan sailed on the White Star S. 8. Olympic on 
Saturday last; he will journey to Egypt, where it is expected 
he will spend a considerable part of his time while abroad. 
Mr. Morgan stated that the length of his trip had not been 
definitely decided. 


—Horatio G. Lloyd, who became associated with the 
banking house of Drexel & Co. of Philadelphia two years ago, 
was admitted on the Ist inst. as a partner in the four Morgan 
firms, viz.: J. P. Morgan & Co. of New York, Drexel & Co. 
of Philadelphia, Morgan, Grenfell & Co. of London and 
Morgan, Harjes & Co. of Paris. Prior to becoming affili- 
ated with Drexel & Co., Mr. Lloyd had been President of the 
Commercial Trust Co. of Philadelphia. He is eredited with 
having played an important part among the Philadelphia 
bankers who succeeded in restoring confidence during the 
panic of 1907. It is stated also that it was largely through 
his direction that nine financial institutions of Philadelphia 
were relieved in 1908 of unnegotiabie collateral which had 
been taken to secure $2,000,000 of notes of a eollapsed 
Canadian reorganization syndicate. 


—Kuhn, Loeb & Co. of this city also announce the ad- 
mission to their firm of a new partner, namely Jerome J. 
Hanauer. Mr. Hanauer has been with the firm for twenty 
years; he entered its employ as office boy at the age of sixteen 
years and rapidly advanced until he became Manager of the 
bond department and later Office Manager. 


—A resolution adopted by the New York Chamber of Com- 
merce on Thursday, introduced by its Committee on Finance 
and Currency, favors the proposal, made at a recent meeting 
of the American Economic Association in Washington, for an 
official international commission on the cost of living. The 
purpose of the movement is indicated in the following extract 
from the resolutions, as published in the “Journal of Com- 
merce”’: 


Resolved, That the Chamber of Commerce of the State of New York favors 
the proposal for an official international commission on the cost of 
living, to be called together by the invitation of the United States and that 
the object of the proposed commission shall be 

1. To gather all available facts as to recent changes in wages, cost of liv- 
ing and prices generally throughout the world, and to make international 
comparisons; 


2. To secure evidence as tothe main causes of these changes and of in- 
ternational differences; 
3. To discuss possible remedies. 


—The Chamber of Commerce at this week’s meeting also 
adopted a resolution presented by James G. Cannon, com- 
mending the Panama Exposition, to be held at San Francisco 
in 1915, ‘‘to the interest and co-operation of the citizens of 
New York,” and urging “the Legislature to make an adequate 
appropriation for a proper exhibit at the exposition of the 
resources and products of this State.”’ 

—Four Philadelphia trust companies began to clear 
through the Philadelphia Clearing House Association this 
week under the new regulations. They are the Girard Trust 
Co., the Land Title & Trust Co., the Real Estate Title In- 
surance & Trust Co. and the West Philadelphia Title & Trust 
Co. ‘ 

—At the meeting of the trustees of the Union Trust Co. of 
New York on Thursday, Henry M. Popham, who since 1903 
has been Assistant Secretary of the company, was promoted 
to the office of Secretary, succeeding John V. B. Thayer. 
Mr. Thayer, who has heretofore been Second Vice-President 
and Secretary, will continue to occupy the position of Vice- 
President. 

—The annual statement of the Citizens’ Central National] 
Bank of this city shows a most satisfactory record of growth. 
For the 7% years since its consolidation net earnings have 
been $2,646,888, an amount in excess of the bank’s capital, 
which is $2,550,000. Dividends of $1,185,750 have been 
paid and $1,461,138 applied to the increase of surplus and 
profits, the bank having to-day, besides the capital of $2,- 
550,000, a surplus of $1,000,000, undivided profits of $920,- 
138, deposits of $28,346,250 and total resources of $34,- 
811,486. The business of this bank is strictly mercantile, 
and is drawn largely from the textile, hardware, boots and 
shoes and wholesale grocery trades. Edwin 8. Schenck has 
been President since the consolidation. 

—Plans were perfected on the 3d inst. for the absorption 
of the Savoy Trust Co., at 520 Broadway, by the Broadway 
Trust Co. Announcement was made last week of the acqui- 


amounts paid te depositors and creditors of failed institu- | sition of control of the Broadway Trust Co. by interests 
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affiliated with the Irving National Exchange Bank, and these 
same interests, it is stated, have also secured control of the 
Savoy Trust. The consolidation will go into effect on Feb. 1. 
The Savoy Trust Co. was originally the Italian-American 
Trust Co., and under that name began business in 1904; its 
title was ehanged to the Savoy Trust Co. on Dec. 1 1909. 
It has a eapital of $500,000 and deposits of over $1,000,000. 
Emanuel Gerli has been its President since the start; he is 
also a direetor of the Broadway Trust. The capital of the 
latter will be increased next week from $700,000 to $1,- 
600,000. 


—Henry 8. Bowers, manager of the Chicago office of 
Goldman, Saehs & Co., has been admitted to an interest in 
the profits of the firm’s business. 


—The Guaranty Safe Deposit Co., 514 Fifth Ave., New 
York City, has been incorporated with the following direc- 
tors: Edward J. Berwind, Henry P. Davison, Alexander J. 
Hemphill, Augustus D. Juilliard, Cecil D. Landale, Charles 
H. Sabin and William D. Sloane, all of New York City. 
This new eompany eontinues the business of the safe.deposit 
department of the Fifth Avenue Branch of the Guaranty 
Trust Co. of New York. 


—William H. Hollister, who retired in 1908 as a member 
of the banking firm of Kountze Brothers of this city, died 
suddenly on the 2d inst. Mr. Hollister, who was in his 
sixty-seventh year, had been connected with the firm about 
twenty-five years. At the time of his death he was a trustee 
ef the Dry Dock Savings Institution. 


—W. J. Louderback has been elected a director of the 
First National Bank and the First Trust & Savings Bank of 
Chicago, to sueceed Charles Deering, whose resignation was 
tendered, owing to the fact that for the past two years he 
has resided in New York. Mr. Louderback, it is stated, 
represents the Deering interests. 


—The annual report of James B. Forgan on the showing 
ef the First National Bank of Chicago and the First Trust & 
Savings Bank of that eity indicates earnings of 10.8% for the 
year just closed on the average aggregate capital einploved 
by the affiliated institutions. The net profits for 1911 (all 
losses provided for) of the First National Bank were $1,778- 
571, as compared with $1,823,172 last year, and the net 
profits of the First Trust & Savings Bank for the past twelve 
months were $1,094,974, as against $940,605 the year before. 
After providing for dividends at 12% on its $10,000,000 
capital, the First National carries forward $578,571, while the 
First Trust & Savings Bank, after making provisicn for divi- 
dends of 16% ($400,000) and transferring $500,000 to surplus 
carries ovwati $345,203, this including $150,229 brought 
over from the previous year. On Dec. 19 the stockholders 
of the First Trust & Savings Bank voted to increase the capi- 
tal from $2,500,000 to $5,000 ,000-—$2 ,500,000 of the surplus 
being utilized in the transaction—and the enlarged capital 
became effective on the 30th ult. The Jan. 2 statement of 
the institution shows surplus fund of $1,000,000 (after the in- 
crease in capital); the deposits on that date amounted to 
$54,555,357, while the total assets were $61,080,307. The 
First National on Jan. 2 had deposits of $110,263,189 and 
total assets of $134,034,482. 


—The Omaha National Bank of Omaha, Neb., has in- 
creased its surplus from $200,000 to $500,000, the additional 
$300,000 having been taken out of undivided profits of 
(roughly) $446,000. The combined capital and surplus of 
the institution is now $1,500,000. The bank has issued cards 
extending to its friends the season’s greetings. 


—The Ameriean Union Trust Co. of Kansas City, Mo., 
which began business on Jan. 23 1910, was closed by the 
State Banking Department on Dec. 30. At the time of the 
company’s organization its authorized capital was announced 
as $1,000,000; the paid-in amount is reported as $162,950. 
The company is said to have absorbed the All Night & Day 
Bank in July; its deposits at the date of its suspension are 
understood to have amounted to about $200,000. The 
Kansas City “Star” states that both the Night & Day Bank 
and the American Union Trust Co. had been denied Clearing 
House privileges. 

—An application for an order restraining the proposed 
merger of the Bank of Southern California and the Globe 
Savings Bank of Los Angeles was denied by Judge Wood on 
Dec. 22. The proceedings, we learn from the “Los Angeles 
Times,” were brought by H. J. Dike, a stockholder in the 
Bank of Southern California, who charged that the meeting 


of the direesers of the latter on Sept. 15, when the merger. 
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was ratified, was improperly held. The ‘‘Times” gays that 


“ruling on the allegation that the directors were not prop- 
erly elected,and hence not qualified to ratify the proposed 
merger, the Court held that as long as they occupied the 
offices and assumed to perform the duties, they were de facto 
directors, and their title to the office could not be questioned 
until they had been regularly ousted.”’ 


—Unanimous approval was given by the stockholders of 
the Union Bank of Canada (head office, Quebec) at the annual 
meeting on Dec. 18 to the action of the directors in applying 
for legislative authority to amend the bank’s charter to pro- 
vide for the removal of its head office to Winnipeg. The 
development of the bank during 1911 is noteworthy, and 
while it is recalled that the absorption by it of the United 
Empire Bank was one of the happenings of the year, its 
growth cannot be entirely ascribed to that cireumstance. 
The merger brought to the Union deposits of less than 2% 
million dollars (the Nov. 30 1910 figures of the United Em- 
pire Bank being $2,280,228), and that this represents but a 
small fraction of the increase in the business of the Union 
in the twelve months under review is shown when we state 
that the deposits in this period have advaneed from $37 ,409,- 
681 to $45,232,460. The total assets have grown eorre- 
spondingly and are now $58,434,822, against $47,455,827 on 
Nov. 30 1910. The net profits for the year were $662,437, 
as compared with $451,620 the previous year. The bank has 
increased its paid-up capital since its report of a year ago 
from $4,000,000 to $4,914,120 and its rest account from $2,- 
400,000 to $3,057,060. Its branches now number 242, and 
the opening of a branch in London was one of the events of 
1911. John Sharples has been re-elected President. Refer- 
ence was made at the meeting to his decision to retire from 
that office at a future date, and in expressing regret at the 
contemplated action, it was indicated to be the wish of the 
directors that when Mr. Sharples found it neeéssary to retire, 
he be tendered the position of Honorary President. G. H. 


Balfour is General Manager and H. B. Shaw Assistant 
General Manager. 








Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of December 1911 show an increase over 
the same month of 1910 of 18.5%, and for the twelve months 
the gain reaches 17.6%. 












































| December . Twelve Menthe. 
Clearings at-—' 
| Ine. or Inc. or 
1911. 1910. | Dee. 1911. 1910. Dec 
Canada— | $ $ ae 3 $ % 
Montreal ___|204,785,809/179,957,000 -+-13.8/2,368,493 ,.239|2,088,558,288! +13.4 
Toronto __.|172,975,920/)154,138,424! + 12.2 |1,852,397,605)1,593,954,254| +16.2 
Winnipeg. - _|130,117,134/101,242,668) +-28.5)1,172, 762.142 953 515,281) +23.0 
Vancouver..| 49,675,662) 42,730,879) 13.8 ‘543. 484, 354| 444,988,818) +-22.1 
Ottawa ____| 20,904,285! 15,962 857| 431.0 213,952,294) 193,714,890! +10.4 
Quebec -_- .-.- 12,827 443} 12,194,292) +5.2} 133, 319. 176| 123,710.055| +7.8 
Banrmex ....- 8 483 856 7.333.512 +15.7 87 ‘994.043 95,855,310 —§.2 
Hamiiton._..! 12,852,254) 9,578,.521| +34.2!) 125,250,082] 101,226,496, +23.7 
Calgary ...-| 22,137,479} 15,555,891] +42.3| 218,681,921! 150,677,031) +465.1 
St. John _-.- a 7,018,240) 6,754,348); +3.9 77 '328.182 77,843 ,546| —0O.7 
London _..-} 6,941,267; 6,628,151 +4.7 71,554 ,221 67,174,567| +6.5 
Victoria .--| 11,753,343) 10,184,070) +-15.4; 134,929,816; 101,567,074] +32.8 
Edmonton.-.| 14,128,895 8,287 ,794| +70.5) 121,438,394 71,635,126; +69.5 
Regina __--} 8,497,764; 5,820,310) + 46.0 73,032 O89 50,739,160) +43.9 
Brandon* _.| 3,383,992} 3,032,924! +11.6 29 ,430,284 22,635,200i ..... 
Lethbridge* | .....-.. 2,609 ,947 | ------] s--2------ 9:378,002} ..... 
POO” Ch ince ccae Rises stbucal  salleeenn. 9,004,823/ _..-- 
Moose Jaw._| 3,840,879!Not incl. in| total 39,872,742) Not included /in total 
Brantford .__| 2,533,792) Not incl. in} total 27 ,806 985) Not included |in total 
Total Can.'|683 ,099 ,3511576,368,717 aman: rat ort: 6,1 aera its +17.6 











* Not included in total; comparison incomplete. 


The clearings for the week ending Dec. 30 make quite a 
satisfactory comparison with the same week of 1910, the 
increase in the aggregate having been 27.7%. 





| Week ending December 38@. 























Clearings at— — 
Inc. or 
1911. 1910. Dec. 1909. 1908. 

Canada— $ $ % $ $ 
NS a lee 38,557,825) 34,360,452| +12.2) 37,036,028] 23,961,172 
OD Fin ies ote sid ee 35,921,369) 27,540,518|+-30.4| 25,657,095] 25,485,875 
in a lk hi iene 26,451,557| 17,459,936) +51.5) 16,700,682) 12,268,727 
ONT Deion ann dee 9,360,746) 8,123,827|+-15.2) 5,782,847} 3,206,105 
ROD ile ihe tel omen 3,971,034} 3,011,807}+31.8) 2,733,074) 2,159,764 
ge pe A TR ee 2,495,814; 1,989,9741+25.4) 2,428,428) 1,997,201 
I he 1,591,550} 1,501,791) +6.0) 1,649,453) 1,402,700 
| SPE a ee 2,660,149| 1,947,093)}4+36. 1,773,708{| 1,242,548 
I le ee 4,597,090; 3,163,340}+45.3) 2,219,813} 1,426,502 
ND eee. nt oo wan a 1,494,863; 1,242,480}+20.3}] 1,367,306] 1,223,953 
Eee it integers a 1,408,509} 1,247,676)+12.9| 1,149,107 971,017 
igi ik ae anes hte 2,576,837} 1,850,641/4-39.2] 1,675,846 855,303 
I i i a as 2,581,075} 1,390,109}+85.7] 1,264,494 672,000 
IRR Gag A IRE ly 1,427,639] 1,131,785) +-26.2 Da een... tatiedea 
sed Se 8 696,709 De eee 4) cweocdh: ....aheaee 
CID vn citoa cco wwe 558,505 —  & Fe SE Beeman = tage)” gee 
i ns wali 1,352 .989 rag & & SE ERG mame: emetic Har ree 
ie 935,226| Not inel. tn} total 
I a ei. on a wéie 582,919} Not inel. In} total 
BT i 483 ,396/ Not inel. in} total 

Total Canada.......-- 137,704,460} 107 ,849 ,862 +27.7) 102,320,899 a 
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Clearings by Telegraph. 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities. 

















Clearings—Returns by Telegraph. Per 

Week ending Janucry 6. 1912. 1911. Cent 
ESE RET oF SEO a aE ee $1,580,410,499 | $1,695,877,326 —6§.8 
EIS Sith SEAS ANSE Pe | 147,185,137 175,425,990 —16.0 
ES IRE rg AT Re 149,370,069 140,886,679 -+-6.0 
NES 32,003 334 30,414,458 +5.2 
ee tl oe ee che ues eames | 235,216,562 214,238,307 +9.8 
i a i we 70,179,860 71,552,178 —1.9 
Nee wee 21,206,605 18,319,467 --15.8 
Seven cities, 5 days..............-.- 2 235,572 ,066 $2,346,714,405 —4.7 
SY a ae ea ae | 584,762,109 578,649,286 +1.1 
Total all cities, 5 days............- | $2,819,734,175 | $2,925,363,6¢91 —3.6 
I i 556,378,424 572,097 ,727 —2.7 
Total all cities for week_...._..___- | $3,376,112,.599 | $3,497,461,418 | —3.5 











Pacific and Other Western Clearings brought forward from 
first page. 
















































































December. Tweive Months. 

Clearings at— 
| Inc. or | Ine. or 
1911. 1910. | Dec. | 1911. 1910. | Dec. 

pe $ $ = 3 $ Li 
San Francisco -|216,209,058/202,893,957, +6.62,427,075,543'2,323,772,871 -+-4.4 
Los Angeles. --.| 85,437,331) 74,456,329, +-14.7.4 942,914,424, 811,377,487' +16.2 
Seattle ....-.- 50,012,375) 45,265,070) + 10.5 7 552.640,350| 590,093,365 —6.3 
Spokane - ----- 19 ,062,547/ 20,369 633, —6.4)% 219,937,389, 241,052,859 —8.8 
Salt Lake City.) 37,271,040) 33,240,864, +12.1 .§[834,136,955) 327,968,175, +1.9 
Portland _-_--- 45,402,311] 44,854,286 +1.2) 557,464,848) 517,171,868 +7.8 
BROOEEE onnccs | 19,366,753; 19,262,034; +0.5 219,487,740 276,156,100| —20.5 
Oakland - - - .-- 15,572,607; 15,440,840; +0.9 172,667,406 157,480,68% 4+9.6 
Sacramento_...| 7,540,789) 7,955,470; —5.2) 78,376,700; 70,870,997 3+ 10.6 
San Diego ...-| 8,555,543) 5,638,183) + 51.7, 86,724,333) 67,173,976 +29.1 
Pasadena. - -. - 3,775,748} 3,462,179' +91) 41,606,900) 40,570,319 -+2.6 
Sa 3,911,621; 3,541,427) +10.4, 39,782,776 37,930,473 +4.9 
Stockton ._.-- 3,769,697; 3,106,151) +21.3 40,377,849 32,342,840 +24.8 
iii wintte & 4,186,057} 4,724,624, —11.4| 40,868,068 40,153,249 —5.3 
San Jose....-- 2,952.897; 2,103,842; +40.4| 31,378,326 27,828,979 +12.8 
North Yakima 1.792,078| 2,123,873) —15.6| 23,242,080! 24,593,632) —®5.5 
SST 1,267,385, 1,259,999) 4+-0.6 14,100,859} 14,132,455) —0.2 
Coeur d’Alene_| 1,000,000! 1,053,649) —85.1 11,336,908; 12,477,669 —9.1 
Ogden .....-- 3 ,072.260)Not incl. in total 30,817,586 Not included in total 
| 
Total Pacific/527 ,085,837 $90,158,419 +7.4 5,834.119,454/5,616,148,003) +3.9 
Kansas City - -'223 ,435,935\232 ,975,680. —4.1/2,578,730,359|2,634 557.738 —2.1 
Minneapolis - - -|114,083 ,004/102,794 ,784| +11.0,1,068,090,894/1,155,659,665) —7.6 
I onda tts | 62,288,069) 65,661,624) —5.1) 753,108,354) 832,971,608) —9.6 
St. Paul_.....| 42,247,469) 52,288,330' —19.2| 531,574.517| 576,156,228; —7.7 
Denver. -.----- | 40,961,572) 42,181,878) —2.9) 458,897 ,827 493 ,046,623) —6.9 
S:.@Joseph__..| 29,578,667) 29,064,548) +1.8 354,931,671| 347.759,089| +2.1 
e Moines _--) 17.799.495) 16,662,090, -+6.8; 210,796,817; 206,928,038 +1.9 
Sioux City..--| 10,776,341) 11,496,724, —6.3) 127,326,769) 150,383,134, —15.3 
Wichita _....-.| 13,884,885) 14,963,498' —7.2| 165,088,919; 160,247,936 +3.0 
BER. anna 18,789,310) 15,374,497, +22.2) 182,245,334, 190,351,157) —4.3 
Lincoln ......| 7,428,087) 7,048,956) +5.4) 81,592,662! 81,970,194. —0.5 
es | 7,783,971, 7,371,996 +5.6, 80,450,825 68,834,600' +16.9 
Davenport...-, 7,077,508; 8,057,816, —12.2) 78,474,564) 80,787,525, —2.9 
Cedar Rapids.; 5,011,439! 5,261,719) —4.8 66,295.275,| 65,746.707' +0.8 
KGa | 8,719,614) 3,683,697, +1.0 40,537,799; 44,072,793) -—8.0 
Sioux Falls ...| 2,500,000; 4,598,458) —45.6) 40,736,742) 50,944,895, —20.0 
Helena -_.... | 4,926,672) 4,365,474) +12.9| 49,067,748) 46,996,848 +4.4 
Colorado Spgs_; 3,165,236 2,965,707) +-6.8 33,683.566) 37,013,827. —9.0 
SE ras gles cate ms | 3,120,100; 3,287,566) —5.1 [33,441,516 31,917,354 +4.9 
Fremont _-.-.-- 1,323,297; 1,312,987) +0.8) 16,330,881 17,943,338 —9.0 
Waterloo _..-| 4,864,607; 4,664,524) +4.3) 59,598,285) 54,722,822 48.9 
Hastings _..... 901,591 889,814 +1.3) 9,574,211| 8,970,936 +6.7 
Billings ...-.-.-!| 1,616,283 677 ,635,+138.5, 10,715,479) 8,586,769, +24.8 
Aberdeen_-_..| 1,636,710) 1,961,073, —16.6 17,989,736 $23,997,917, —25.0 
Tot. oth. West 623,919,862 639,611,075 —1.7,7,049,280,7507,370,567,741 —-4.4 
Week ending December 20. 
Clearings at— 
Inc. or . 
1911. 1910. Dec. 1909. 1908 
$ 5 % | 5 3 

San Francisco. -. 40,051,257 38,260,742; +4.7| 36,991.862 33,759,356 
Los Angeles. --_-- 16,488,356 13,507,862) +22.1) 11,550,000 9,244,341 
eee .......- 10,017,712 8,553,388} +17.1) 10,120,402 7,592,165 
Spokane.......- 4,000,000 3,617,881) +10.6 3,500,000 2,883 ,570 
Salt Lake City. - - 6,420,766 5,800,000! +4+-10.7 5,942,345 4,786,178 
Portland ......- 6,500,000 5,171,719) +25.6) 6,200,000 5,000,000 
EE 3,942,198 3,508,154) -+12.4) 4,966,038 4,600,000 
Oakland --._....- 2,770,856 2,626,52: 4+-5.5 1,756,780 1,736,017 
Sacramento - - --- 1,274,944 1,020,913} +4-24.9 947,985 764,831 
2 esthel  —“Caieceee’ “eee "somes (eee oe ea ee 
Pasadena... ~~~ 690 ,597 581,016] +-18.8 eC ee 
IRE 703,816 688,270; +2.2 585,773 408 ,852 
ESR 719,680 460,350) + 56.3 472,495 416,921 
Ditnncessect §«nisecsst scene a | ie ee 
em eee. ....... 539,333 386,407} +39.6 430,000 400,000 
North Yakima -- 340,000 361,042} —5.8) 270,000 209,014 
0 248,000) 240,000 +3.3) ee tae a 
Total Pacific. - 94,707,515 84,784,267! +11.7| 84,459,503 71,801,245 
Kansas City ..-- 41,709,907 46,065,368 9.5) 45,659,619 37,677,248 
Minneapolis - - . - - 19,256,417 18.449,986 +4.4| 21,241,780 16,284,440 
os dts wm 12,174,586 12,375,950 —1.6) 12,133,526 10,861,623 
aaa 7,944,975 9,179,915) —13.5 9,758.879 6,482,689 
ESR 8,941,393 7,794,873) +13.7 8,200,000 6,600,000 
St. Joseph --.-.-.-- 5,180,129 5,516,518) —6.1 5,134,744 5,627 ,02 
Des Moines. ---- 3,519,490 3,112,218) +13.1 3,065,943 2,665,821 
Stoux City. .-.-- 1,879,784 2,089,663} —10.1 2,157,027 2,325,177 
SE nee coat 2,773,926 2,785,689; —0.4 2,309,181 1,326,480 
Duluth... _- sa 3,928,904 2,657,736| +-47.8 Ra et 
Se a 1,270,475 1,221,575; +4.0 1,303 ,405 1,127,874 
GOES |... «-- 1,823,169 1,731,761| +65.3 1,059,612 1,220,264 
Davenport --.--.-- 1,403,978 1,452,169} —4.1 1,185,348 1,111,948 
Cedar Rapids --. 1,102,461 1,114,496, —1.1 1,023 ,932 851,201 
Baap eae 682,089 632,033] +8.0 650,103 538 ,452 
I ig a 855,101 790,044) +8.2 813,158 782,271 
Colorado Springs 560,000 525,000} +6.6 548,801 715,000 
Puen ........- 544,914 554,503} —1.7 471,251 482,048 
Fremont .-..-.-.-- 216,534 241,822); —10.5 348 ,533 304 ,092 
Waterloo ...-.-.- 1,039,336 813,041] +27.8 Ree REE PS 
Hlastings ....... 170,000 re , Wa ee 
DE iniiacoes 205 ,000 101,259} + 102.4 179,227 174,104 
AbDerdeen . ....-..- 223 ,063 308,807] —27.8 ae 
Tot. oth. West.| 117,405,631) 119,678,921) —1.9) l2Zlv4u,uu: vi ,157,753 
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(From our own correspondent.) 


London, Saturday, Dec. 30 1911. 

The last settlement of the year in Berlin is being carried 
through much more smoothly than even the most optimistic 
ventured to hope. So late as last week German banks were 
negotiating with London banks for advances for a month at 
the rate of 744%, and in very many cases the advances were 
refused. In Paris attempts to borrow also were made; but 
there was no spare money in Paris. Consequently Berlin 
was mainly dependent upon New York for the advances she 
required, and, happily, she has a banking law which enables 
the Reichsbank to afford accommodation on a scale even 
greater than the needs of the present time were likely to be. 
But in spite of the assistance which the Reichsbank could 
give, the fears were general that there would be great strin- 
gency during the present week. There has, however, been 
no trouble, nor even any serious fall in quotations. 

The comparative smoothness with which the settlement 
has passed over in Berlin has had a strengthening effect both 
upon Paris and upon London. In Paris the settlement will 
not begin until next week. But preparations have been 
going on for it during the current week, and money rates 
have been very stiff. As much as 6% has been charged to 
the Bourse, which is a stiff rate for Paris. In London the 
last settlement of the year began just before Christmas for 
For all other securities it began on 
Wednesday. Rates naturally have been stiff, but everybody 
in good credit got all the accommodation he required, and 
the settlement has passed off smoothly. ‘There is a hopeful 
feeling in the city, and everybody is looking forward to the 
new year for better business than has been vouchsafed for 
some years past. Meantime the activity of trade here at 
home and the stringency insoman Continental centres have 
made money somewhat scarce in London. This week the 
outside market has borrowed on an immense seale from the 
Bank of England, the borrowing being largely in the form 
of discounts. The actual advances will fail due in a week or 
ten days, but the bills discounted will not fall due for a con- 
siderable time—in some cases for a month or more. And 
as most of the accommodation given by the Bank of England 
has been in the form of discounts, that Bank will retain con- 
trol of the open market until the collection of the revenue in 
the last quarter of the financial year transfers such large 
sums from the open market to the Bank of England as to give 
the latter institution a new_control of the market, which will 
probably last until the beginning of April. 

Considering everything, the steadiness of the stock markets 
this week bears testimony to the soundness of all kinds of 
business here, and to the confidence that is reviving. Yet,a 
great lockout in the cotton trade hasjust begun. ‘The trades 
unions have been putting pressure upon the employees in the 
various Laneashire cotton factories to join them. In most 
cases the employees consented. But in one mill a husband 
and wife positively refused to rejoin the union from which 
they had some time previously seceded. Upon this all those 
employed in the mill struck work. ‘The employers generally 
decided to take up the case of the owners of this mill, and as 
the workpeople were obdurate, they have locked out those 
employed by them. The number is estimated at 160,000, 
and it is feared that at least another 100,000 will also be locked 
out. Yet the beginning of such a struggle has had wonder- 
fully little influence upon the stock markets. Next week the 
vote by the miners as to whether they will or will not strike 
for a minimum wage is to take place. But even if a large 
majority decides for a strike, their votes will have to be con- 
sidered by the leaders of the various unions, and if a strike is 
decided upon ultimately, it will not take place until the end 
of February. There is plenty of time, therefore, for Govern- 
ment intervention; and it is hoped that Sir George Asquith, 
who has been so successful in so many very difficult cases, 
will be able in this instance likewise to bring both employers 
and employed to reason. Amidst all the money pressure on 
the Continent and the political anxieties, the rise in traction 
shares generally, and especially in General Omnibus shares, 
has continued, as it is believed that an amalgamation with 
the Underground Railways is imminent. 
Omnibus Co., which stood not long ago at 18, have been as 
high this week as 210. 

The India Council offered for tender on Wednesday 50 lacs 
of bills and transfers, and the applications amounted to 708 
lacs at prices ranging from Is. 4 1-16d. to ls. 444d. per rupee. 
Applicants for bills at 1s. 4 3-32d. and for telegraphic trans- 
fers at 1s. 4\%d. per rupee were allotted 20% of the amounts 
applied for. 
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i i Ma s—Per Cable. Per | When Books Closed. 
English Financial rket Name of Company. Cent. | Payable. Days Inclusive. 
The daily closing quotations for securities, &c., at London, morse emg : SE ee ee 
liladelphia Company, common (quar.) - eb. olders of rec. Jan. 2a 
as reported by cable, have been as follows the past week: ow seny ~ sad Sta Gas | it ik woe nh ee ee 
London, Republic Ry. & Lt., pref. (qu.) (No. 2)_.| 1% |Jan. 15)Holders of rec. Dee. 30 
Week ending Jan. 5. Sat. Mon. Tues. Wed. Thurs. Frt. Rio de Janeiro Tram., L. & P. (quar.)..| 144 |Feb. —1)Holders of rec. Jan. 10 
Silver, per 0Z........-... d. 25 1-16 25 3-16 254 25 5-16 25% Seattle Elec. Co., com. (qu.) (No. 14)_....| 1% |Jan. 15)Holders of rec. Jan. 2a 
Consols, 244 per cents. --..-- 77 3-16 774 (7% 17% 77% Union Traction of Ind., com. (quar.) .-.-- Jan. 10\Jan. 5 to Jan. 10 
 ) ss a 77 3-16 : 77 7-16 77% 77% ‘7 5-16 | Virginia Railway & Power, preferred_...' 2% |Jan.  8|Holders of rec. Dec.16a 
French rentes (in Paris)..fr. 04.40 94.65 94.60 94.45 4.55 Western N. Y. & Pa. Tract., 1st pref_...| 3 Dots. : Bis ook cdi scene 
Amalgamated Copper Co.... 67% 68 694 67 34 68% Western Ohio Ry., first pref. (quar.)....| 134 |Jan. 10|Holders of rec. Dec.28a 
Amer. Smelt. & Ref. Co.... 74% 74% 76 *; i 74% Second preferred (quar.)..........--- 1% |Jan. 10)Holders of rec. Dec.28a 
b Anaconda Mining Co--..-- 7% =. 7% 7% 734 West Penn. T'ract., pref. (quar.) (No. 8)..| 1% |Jan. 15\/Jan. 7 to Jan. 15 
Atch. Topeka & Santa Fe...109 109% =109%4 1094 109 Wheeling (W. Va.) Traction (quar.) --_-- 1% |Jan. 15|Dec. 31 to Jan. 15 
EE isto en ae canis eign i 105 : 104% 104% «(104% «104% Trust Companies. 
Baltimore & Ohio. .....-.--. 106 106 106% 8107 106% NN I ii lass cammaian 12% |Jan. 10\Jan. 6 to Jan. 9 
Ee 92 92 92% 9214 9214 Miscellaneous. 
Canadian Pacific. .....--.--- c241% 24134 242% 241% 241% Alliance Realty (quar.)........-.-.-...- 2 Jan. 15)Holders of rec. Jan. 5 
Chesapeake & Ohio.......- 75%4 75% 16% 75% 76 Am. Agric. Chem., com. (qu.) (No. 1)_.| 1 Jan. 15|Holders of rec. Dec.30a 
Chicago Great Western --- - - 19 19 20 1934 19% Preferred (quar.) (No. 26)_.-.-.--.-- 1% |Jan. 15|Holders of rec. Dec.30a 
Chicago Milw. & St. Paul_...111% ' 112% 114% 113% 112% Amer. Gas & Electric, pref. (quar.)....| 1% |Feb. IjJan. 16 to Feb. 1 
Denver & Rio Grande-.-.---- 20 ; 20% 21 21 21 Amer. Light & Traction, com. (quar.)....| 2% |Feb. I1jJan. 17 to Jan. 31 
PUUNEOE  wdwpenccuccese At 0% 41}6 42% 42 43% Common (payable in common stock)....| 2%e\Feb. I1\Jan. 17 to Jan. 31 
ENED cacccnennncocsosaccoe GA 4 326 33 }4 324 52 14 Preferred (quar.) ....-<-cee---e-e-ee- 1% |Feb. 1\Jan. 17. to Jan. 31 
First preferred. --..-.---- 5384 54 55 0414 54 Amer. Locomotive, pref. (quar.)......-- 1% |Jan. 22\Jan. 5 to Jan. 22 
Second preferred ---.---- 43% ' 43} 44% 44 44 Amer. Seeding-Machine, com. (quar.)..| 1 Jan. 15|Holders of rec. Dec.30a 
Illinois Central_-.-..---...-- 144% ms 145% 144% 144% 144% Preferred (quar.)...............-... 1% \Jan. 15|Holders of rec. Dec.30a 
Louisville & Nashville - --.- -. 159% < 15934 160 159%4 159% Amer. Shipbuilding, pref. (quar.)_--.-- 1% \iJan. 15jJan. 4 to Jan. 15 
Mo. Kansas & Texas- ----- . 29% = 30% 30% 30% 30% Amer. Smelt. & Refin , com.(qu.) (No.33)) 1 Jan. 15}Dec. 28 to Jan. 8 
Preferred ..........-.-- 6634 = 66 4 664 6636 66% Amer. Telep. & Teleg. (quar.)________.- 2 Jan. 165|Holders of ree. Jan. 3a 
Missouri Pacific -..--.-.---- 41% Ss 40% 41'%4 4144 40% American Typefounders, com. (quar. i Be Jan. 15/|Holders of rec. Jan.10a 
Nat. RR. of Mex., lst pref.. 70 = 70 Me 71 72% Preteteet GORD ic i cksectdctincocnae 1% |Jan. 15/Holders of rec. Jan.10a 
Second preferred... --.--- 36% 36% 36 %% 365% 36% American Woolen, pref. (quar.) (No. 51)_| 1% |Jam. 15)Dec. 21 to Jan. 4 
N. Y. Central & Hudson Riv.111}; 111% 111% 110% §=6=©110% Anaconda Copper Mining (qu.) (No. 45)| 50c.|Jan. 17|Holders of rec. Jan. 6a 
N. Y. Ontario & Western... 394% 3914 394 38% 39'4 Associated Gas & Elec., pref. (quar.)....| 1% |Jan. 15)Holders of rec. Dec.3la 
Norfolk & Western-----.--- 11 ¥3 111% 112 i218 Associated Merchants, Ist pref. (quar.)_.| 144 |Jan. 15)Holders of rec. Jan. 8a 
Presearea .............. 93 M4 ---- ~--- 93 % - First preferred (extra)........... -. 4 iJan. 15|)Holders of rec. Jan. 8a 
Northern Pacific. -......-.-- 121 ; 121% 122% = 122 122 Second preferred (quar.)_..__._____-- 144 \Jan. 15)Holders of rec. Jan. 8a 
a Pennsylvania. --.-.-..--- 65 63 6 63 4 63 14 63 bg Second preferred (extra)....._____-- 4 |Jan. 15|Holders of rec. Jan. 8a 
a Reading ------.-.--.---- (74 77% (834 78 78 Autosales Gum & Chocolate (No. 1)._--- 1 {Feb. ijJan. 27 to Feb. 1 
a First preferred. --....-. 46% ; 46% 46 46 46 Bell Telephone of Canada (quar.) - -_---.- 2 Jan. 15}Holders of rec. Dec. 23 
a Second preferred _..-.--.- 45% -=2- ~=-- 48% Te Bell Telep. of Pennsylvania (quar.)_-__-- 1% \Jan. 15\Jan. 6 to Jan. 15 
Rock Island-.......-.-.--- 2) ; 25% 26% 2514 25% Bush Terminal, common (No. 4)_____-_--' 2 Jan. 15)Holders of rec. Dec.30a 
Southern Pacific .......-.-- 114%4 114% 115% 114% 114 Canada Cement, Ltd., pref. (quar.) (Na. 8)' 1% |Feb. 16) Holders of rec. Jan. 31 
Southern Railway.--.--.---- 29> ; 29% 29% 2934 2914 Canadian Westinghouse,Ltd.(qu.)(No.28)} 1% |Jan. 10|/Dec. 31 to Jan. 9 
PUGEMNTOG ..... 206-2202. 3 ' 73 73 34 iS 73 ER SARITA CS RGR, ae 1 Jan. 10/Dec. 31 to Jan. 9 
Union Pacific. ........---- 177% Wz (8% %Wihw 175 Central Coal & Coke, common (quar.)_..| 1% |Jan. 15/Dec. 31 to Jan. 15 
EUOMNTOS  . 220 cso seeeee ID ' 954 95 +9 95% 95 RE aa ae Pe 1% {Jan. 15|Dec. 31 to Jan. 15 
U.S. Steel Corporation. ---- 69% . 70% 71% 5 694 Central & S. A. Teleg. (quar.)_...-..-- 1144 |\Jan. 9|Holders of rec. Dec.30a 
Preferred ......---.--.-- 14 114% «=6114% «=6114%~—SOOi1114 Chicago Pneumatic Tool (quar.)_-_.----- 1 Jan. 25\Jan. 16 to Jan. 25 
Wabash -............-..- 634 ‘ 634 64 634 634 Commonwealth Edison (quar.)......--- _.| 1% |Feb. 1}Holders of rec. Jan. 1§ 
ee 17% 17% 17% 17 34 184 Corn Products Refining, pref. (quar.)_._.| 1 Jan. 15)Holders of rec. Jan. 3a 
Extended 4s............ 56 56 57 08 4 59% Dayton Power & Light, pref. (quar.)__..| 1% |Jan. 15|Holders of rec. Dec. 31 
a Price per share. 0¢£ sterling. c Ex-rights Delaware Lack. & Western Coal (quar.), 2% |Jan. 15)Holders of rec. Dec. 30 
so BR EF Re oe 1% iJan. 15|Holders of rec. Jan. 2a 
Distillers’ Securities Corp. (qu.) (No. 37) % \Jan. 31)/Holders of rec. Jan. 10¢ 
| ; Distilling Co. of Amer., — (quar.).... iM Jan. po oe of von a | age = 
7 inPont(E.I.)deNemoursPow.,pref. (qu.)- | |Jan. Jan. an, 
Commerce ial aiid Rriscellaneo MS sews Electrical Securities Corp., pref. (quar.)_.| 1% |Feb. 1|Holders of rec. Jan.27a 
Electrical Utilities Corp.,pref.(qu.)(No.7)| 1% |Jan. 15/Holders of rec. Dec.3la 
Empire District Elec., pref. (monthly) -- $i |Jan. 20/Holders of rec. Dec.20a 
DIVIDENDS. Federal Sugar Rejfg., com. (quar.) (No. 1)-;| 1% |Jan. 29)Holders of rec. Jan.26a 
Fs 6 cimetidine césivnee 1% ;Jan. 29) Holders of rec. Jan.26a 
The following shows all the dividends announced for the General meen, comanems (extra) __..-- Se Feb. i Holders of ree. Deo.30a 
vweneral Electric (quar.)..............- an. ) : ° 
future by large or i om tg corporations: Goldfield Consolidated Mines (quar.)....|  30c.\Jan. 31|Holders of rec. Dec.30a 
Dividends announced this week are printed in ttalics. RN chil suocnnhoss6cancatiaiaes 20c.|Jan. 31|Holders of rec. Dec.30a 
Harbison- Walker Refract., pref. (quar.)..| 1% \|Jan. 20)Holders of rec. Jan. 10 
Internat. Agricultural Corp., preferred_..| 34% jJam. 15/Holders of rec. Dec. 30 
Per When Books Closed. Int. Buttonhole Sew. Mach: (qu.)(No.57)| 1 Jan. 15)Holders of rec. Jan. 5 
Name of Company. Cent. | Payadle. Days Inciusive. Internat. Cotton Mills Corp., pref. (qu.); 1 Jan. 20)Holders of rec. Dec.30a 
Internat. Harvester, com. (quar.) (No. 8)| 1 |Jan. 15/Holders of rec. Dec.23a 
Railroads (Steam). International Nickel, com. (quar.)..._-- 5 Mch 1i/Feb. 14 to Meh. 1 
Alabama Great Southern. preferred....| 3 Feb. 24|Holders of rec. Feb. 3a NG ES Se EA ne oe 1% iFeb. liJan. 14 to Feb. 1 
Atch. Top. & Santa Fe, cov. (qu.) (No.27); 1% |Mch. _ 1)Holders of rec. Jan.3l@ | International Paper, preferred (quar.) -- % |Jan. 15)Holders of rec. Jan.3da 
Atchison Topeka & Santa Fe, preferred..; 2% |Feb, 1)Holders of ree. Dec.29a | Internat. Steam Pump, pf. (qu.) (No. 51)_| 1% |Feb. —1|Holders of rec. Jan. 20 
Atlantic Coast Line RR, eemmon...... | BY% Jan, 19/Dec. 16 to Jan. 10 | La Rose Consolidated Mines (quar.)....| 2 Jan. 20iDec. 31 to Jan. 17 
Atlantic Coast Line Co., Connecticut(qu.)} 3 {Meh. l0/-----.-..-....-....... Massachusetts Gas Cos., eom. (quar.)_.} $1 Feb.  1]Holders of rec. Jan. 18 
Belvidere Delaware (annuai)......-.-.. .| 10 ‘Dee. 30)Holders of rec. Dec.30a | Massachusetts Lighting Cos. (qu.)(No.33) 1% |Jan. 15|Hoilders of rec. Dec.26a 
Canada Southern -_-- - 114 'Feb. 1| Holders of rec. Dec.29a | Mexican Telegraph (quar.)_.......--... 2% \Jan. 10)Holders of rec. Dec.30a 
Central RR. of New Je rsey ‘(a lar :) an 2 Feb. \|Holders of rec. Jan.19@ | Mich. State Telephone, pref. (quar.)_.--. 1% |Feb. liJan. 14 to Feb. 1 
Chicago & Alton, pri: or lien stock - 2 (\Jan. 15)Hoiders of rec. Dec.30a | Mountain States Telep. & Teleg. (quar.).| 134 |Jan. 15}|Holders of rec. Dec.30a 
Clev. Cin. Chic. & tt. L., pref. (quar.) 1'¢ Jan. 20)/Holders of ree. Dec.29@ | National Biscuit, com. (quar.) (No. 54)_..| 1% |Jan. 15}|Holders of rec. 2 
Cuba RR., preferred _ _....--.---......| 2% |Feb. 1|)Holders of rec. Dec.30a | National Carbon, common (quar.)......} 1% |Jan. 15|Jam. 6 to Jan. 15 
Delaware Lack. & Vvestern (qui =. 2% ‘Jan. 20)Holders of rec. Jan. 4@ | National Fireproofing, pref. (quar.)___-- 1 Jan RR ee Saari Wi RRER RAs 
Georgia Railroad & Banking (quar. ie 3 jJam. 15)Dec. 31 to Jan. 14 | National Licorice, common (No. 19)_---- 3 Jan 6! Holders of rec. Jan. 2 
Granite Ry. (No. 77)_...-----------.-..| 2  |Jam. 15)Holders of rec. Jan. 5a | N. Y. Mutual Gas Light... ~~~. 14 Sala OTE 5 Jan. 10)Holders of rec. Dec.26a 
RR A pr tk Er Set ara rr I 1 jJan. 15)Holders of rec. Jan. 5a | Niagara Falls Power (quar.)_....._. _-- 2 Jan. 15)Holders of rec. Dee.30a 
Great Northern (quar Bitavbedinkmanue ade | 1% |Feb.  1)Holders of rec. Jan.12a | Nipe Bay Co., pref. (quar.)_.......-_-- 1 Jan. 15|Holders of rec. Dec. 26 
Gul] & Ship Island AS. d Wi a bak eta and ia Jan. 15!Holders of rec. Dec. 31 | Nipissing Mines REGS SORT aI 5 Jan. 20;Dec. 31 to Jan. 17 
Hartisburg Portsm. Mt. Joy & Lanc_ --- 344 Jan. 10)Holders of rec. Dec.20a RE oe i a 2% \Jan. 20)/Dec. 31 to Jan. 17 
Kansas City Southern, preferred (quar. a 1 Jan. 15)Holders of rec. Dec.30a | Northern States Power, pref. (quar.)_---- 1% \Jan 15| Holders of rec. Dec.30a 
Lake Shore & Michigan Southern --_.- 6 (Jan. 29)Holders of rec. Dec.29a | Nova Scotia Steel & Coal, Ltd.,com. (qu.)|  13¢ |Jan. 15|Holders of rec. Dec.30a 
Guar. stock (Mich. Sou. & Nor. Ind.) . 6 Feb. 1'Holders of rec. Dec.29a I ee ne 2 Jan. 15jHolders of rec. Dec. 30 
Lehigh Valley, com. and pref.......... -| 5 Jan. 13 Holders of ree. Dec.30a | Osceola Consolidated Mining. _.__ _.__-_- $3.50 |Jan. 31)Holders of ree. Dec.30a 
Little Schuylkill Nav., RR. & Coal. ____- 2% Jan. 10,Dec. 22 to Jan. 9 | Otis Elevator, common (quar.)-....---- 1 Jan. 15|Holders of rec Dec. 30 
Louisville & Nashville._............-- | 3% |Feb. 9YiJan. 20 to Feb. 9 US RRO Sa ae 1% |Jan. 15)Holders of rec. Dec. 30 
Mahoning Coal RR., common._.__.____. | $5 iFeb. 1| Holders of rec. Jan.12a@ | Pacific Telp. & Telg., pref. (quar.)____-_- 1% |\Jam. 15)Dec. 31 to Jan. 15 
Michigan Central. --- -- ndecadwou | 3 {Jan. 29| Holders of rec. Dec.29a Pay-As-You-Enter Car Corp.,pfd. (qu.)_} 134 |Jan. 15)Holders of rec. Jan. 10 
Mine Hill & Schuylkill Haven._______- -| 2% jJan. 15\Dee. 19 to Jan. 14] Pittsburgh Coal, preferred (quar.) ------ 1% |Jan. 25)Holders of rec. Jan. 15a 
N. Y¥. Cent. & Hud. River (quar. RPS i lig |Jan. 15, Holders of rec. Dec.20@ | Pope Manufacturing, common-__-_-_-_-_-_-_-- 1 Jan. 31/Holders of rec. Jan. 26 
Norfolk & Western, adi. pref. (quar.)____;} 1 Feb. 19|Holders of rec. Jan.3la YO 2 see ae 1% |Jan. 31/Holders of rec. Jan. 26 
i 3 awn owa | 4 Jan. 15|Holders of rec. Dec.3la | Procter & Gamble, pref. (quar.)____._-- 2 Jan. 15)Holders of rec. Dec.30a 
Northern Pacific (quar. ). STS a RT 1| Holders of rec. Jan. 9@ | Quaker Oats, common (quar.)........-- 2% |Jan. 15/Holders of rec. Jan. 
Northern Securities (annual)...______- | 3 ‘Jan. 10)/Dec. 28 to Jan. 10 I Ce 1% |Feb. 29)Holders of rec. Feb. la 
Philadelphia & Trenton (quar.) - ---...- 234 Jan. 10)Dec. 31 to Jan. 10] Realty Associates (No. 18)....-..-...-- 3 Jan 15|Holders of rec. Jan. 65 
Pitts. Cin. Ch. & St. L., com. & pfd.(qu. 1'; |Jan. 25)Holders of rec. Jan.l5@ | Reece Button Hole Mach. (qu.) (No. 103)} 2 j|Jan. 15)Holders of rec. Jan. 5 
Reading Company, common (quar.).._. 14 Feb. 8|Holders of rec. Jan.23@ | Rhode Isl. Perkins Horseshoe, pref. (qu.)| 1 Jan. 15/Holders of rec. Jan. 5 
Second preferred. __. 1 Jan. 11/Holders of rec. Dec.26a | Securities Company___.__.__._._____-- 2% |\Jan. 15\|Dec. 31 to Jan. 15 
St. Louis & San Fra neisco, 1st pre}. (qu. “S i a eb. 1|liolders of rec. Jan.17@ | Shawinigan Water & Power (quar.)___-- 1% |Jan. 20/Holders of rec. Jan. 8 
St. Louis Southwestern, preferred fathead 2 Jan. 15|/Holders of rec. Dec.30@ | Southern New England Telephone (quar.)| 134 |Jan. 15)Dec. 31 to Jan. 15 
United N. J. RR. & Can. Cos., guar.(qu.)} 26 |Jan. 10/Dec. 21 to Jan. 1] Spring Valley Water (quar.).....------- 50c.;Dec. 31/Dec. 18 to Dec. 30 
Western Maryland, pref}. (quar. a Eee 1 ‘Jan. 20)Holders of rec. Jan. 15 Standard Underground Cable (quar.) _ _--- 3 Jan. 10\Jan. 6 to Jan. 10 
er ee id jJan. 16\Jan. 1 to Jan. 1d pT Se RE PS ek ee ee 3 Jan. 10\Jan. 6 to Jan. 10 
Street and Electric Railways. | Stetson (J. B.) Co., common .________-_- 15 Oe | RAITT, Sea ae” 
Athens (Ga.) Ry. & Hlec., pref.......-.- 244 |Jan. Dhan tame dase eltene ten CR BB i 25 IS, MM 
Auburn & Syracuse Elec. RR., pfd. (qu.)! 1% Jan. 15 Holders of rec. Dec. 31 EEE SRE SLOT IRS 4 SS 
Aurora Elgin & Chicago RR., com. (qu. ) 34 ‘Jan. 10)Hoilders of rec. Dec 23 Union Bag & Paper, pref. (qu.) (No. 51) 1 Jan 15| Holders of rec. Dec.30a 
Preferred (quar.) -.-~--.-.- _| 1% |Jan. 10|Holders of rec. Dec. 23 | Union Switch & Signal, com. & pref.(qu.)| 3 jJan. 10|/Dec. 31 to Jan. 10 
Bay State Street Ry., first preferred. ine $3. |Feb. _1|Holders of rec. Jan. 13 | United Cigar Stores, Corp. of (qu.) (No. 10)} 1% |Jan. 15jJan. 6 to Jan. 15 
Boston Suburban Elec. Cos., pref. (qu.)..| $1 j|Jan. 15)Holders of rec. Jan. la pS Oy OE ee ed Sh TR 4 |Jan. 15iJan. 6 to Jan. 15 
Brooklyn City RR. (quar.) - 2 jJan. 15/Jan. 3 to Jan. 15 | United Fruit (quar.) (No. 50)_....._._- 2 Jan. 15|Holders of rec. Dec.26a 
Cedar Rap.-lIowa C’ y [ay &Lt.,com., (qu. ) 'g |\Jan. 10)Holders of rec. Dec.3la | United Gas & Electric, preferred __-____-- 2% \Jan. 15\Dec. 31 to Jan. 14 
Cin. Newp’t & Cov. L. & Tr.,com. (qu.)-; 14 |Jam. 15)Dec. 31 to Jan. 15 | United Gas Improvement (quar.)_...__. 2 Jan. 15)Holders of rec. Dec. 30 
BU bill a ons cannantviwentinae s< | 1% \Jan. 15/Dec. 31 to Jan. 15 | U.S. Indus. Alcohol, pref. (quar.)_..__.| 1% |Jan. 15)Holders of rec. Jan. 8a 
Commonwealth mien vps A a sea - 1% |Feb. 1} Holders of rec. Jaa.19a U.S. Light & Heating, preferred.._____- 3% \Jan. 22)Holders of rec. Jan. 6a 
Consolidated Traction of New Jersey. 2 Jan. 15 Dec. 31 to Jan. 15] U.S. Rubber, com. (quar.)..........-.-- 1 Jan. 31/Holders of rec. Jan.15a 
Danbury & Bethel Street Ry.-..-..---.-- 2 Jan. 2| Holders of rec. Dece.28a First preferred (quar.)..........-..-- 2 Jan. 31 |Holders of rec. Jan.15a 
Denver & Northwesiern Ry. (quar.).-.- 2 Jan. 10)Holders of rec. Jan. la Second preferred (quar.)...._......__- 1% |\Jan. 31|Holders of rec. Jan.l5e 
El Paso Electric Co., pref. (No. 19). ____ 3 Jan. 8| Holders of rec. Dec.18¢ | U.S. Smelt., Refg. & Min., com. (quar.) 1 Jan. 15)Holders of rec. Dec. 30 
Fairmont & Clarksburg Traction, pref - 245 |Feb. Bl cee mecwnssceneee=s =-- ia ee 134 |Jan. 15/Holders of rec. Dec. 30 
Fort Smith Light & Tract., pref. Coner. )..| 184 |Jan. 15)Holders of rec. Dec.30a | Va.-Carolina Chem., pref. (qu.) (No. 65)|} 2 Jan. 15\Dec. 31 to Jan. 15 
Georgia Ry. & Electric, pref. (quar.).---.) 134 |Jam. 20).-..-......---.---- -- | Vulean Detinning, pref. (quar.)_..._..- 1% |Jan. 20|Holders of rec. Jan.10a 
London (Canada) Street Ry....-.-.----- 3 Jan. 2|Holders of rec. Dec. 27 | Wells, Fargo & Co._._.._......__.._._... 5 \Jan. i5iJan. 5 to Jan. 15 
Manchester(N.H.)Tr., L. & P. (quar.)..; 2 Jan. 15|Holders of rec. Jan. la | Western States Gas & El. of Del., pf. Mn )} 1% \Jan. 15!Holders of rec. Dec.30a 
New Hampshire Elec. Rys., pref......-- 14 Jan. 3$l)--------------------- Western Union Teleg. (quar.) (No. 171) % \Jan. 15|Holders of rec. Dec.20a 
New Orleans City RR., common ---.--.-- --| $1 (Jan. 10\Jan. 1 to Jan. Y | Westinghouse Air Brake (quar.)______-- 2% \Jan. 10\Dec. 30 to Jan. 10 
POTOE pintnes cere} chon ewe bande $2.50 Jam. 10\Jan. 1 to Jan. 9 Md 1% \Jan. 10\Dec. 30 to Jan. 10 
Oklahoma Ry., pref. (quar.)_..........- 1!¢ |Jan. 4)Holders of rec. Jan. la |S panna ert et Ate tempeh pega tere 1 (Jan. 10'Dee. 30 to Jan. 10 
Omaha & Council Biuf}s, com. & pf. caw. 1}, |Dec. SljDec. 17 to Jan. 8S | Westinghouse El. & Mfg., pref. (quar.)../ 1% |Jan. 15/Holders of rec. Dec. 30a 
Ottumwa (Ia.) Ry., Lt. & Pow., pf. (qu.) 134 |Jan. 15) Holders of rec. Dec.30a | White VV.G.) & Co., Inc., pf. qu.) (N0.35)|_ 1% Feb.  1)Holders of rec. Jan. 20 
Pacific Coast Power, common.......... 2i6 Jan. 16/Holders of rec. Jan. 2a _—— 
ESE ee 50c. \Jan. 16)Holders of rec. Jan. 2a a Transfer books not closed for this dividend. 0 Less income tax. 4d Correction, 
Pree Ce, Dis Sick SeBBESL 3 Jan. 16'Holders of rec. Jan. 2a e Payabl” in common stock. 
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Auction Sales.—Among other securities, the following, not 
usually dealt in at the Stock Exchanges, were recently sold at 
auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 





Shares. Per Cent. | Shares. Per Cent. 
29 Pinelawn Cem.Ld.Pur.Fd.$3 per sh. | 450 Fourth Nat. Bank_____..---. 206 
2 Clinton Hall Association. _-__. 42 10 Bankers’ Trust Co_....--..- 755-756 
Rights on 1,150 Am. Tob. Co. com. 66% 1N. Y. Law Institute.......-.-. $75 
100,000 Internat. Petrol. & Oil 200 Chatham & Phenix Nat. Bank_172 
Develop. Co., Ltd.$1 each_.$50 lot.| 10 First National Bank.___--.-- 1010 


By Messrs. R. L. Day & Co., Boston: 
Shares. $ per sh.| Shares. $ sh. 











per 
17 Great Falls Mfg. Co_____- 197-1974%| 10 Harmony Mills, pref..-..-.--.-- 114% 
4 Merrimack Mfg. Co., pref... 100%! 10 Pittsf. & No. Adams RR. Co..140 
11 Merrimack Mfg. Co., common. 40 5 Bridgeport Chain Co., pref....110 
10 Barnard Mfg. Co., Fall River. 74 5 Estabrook-Anderson Shoe Co., 
5 Lockwood Co., Waterville, Me_103 RS eae 10 
2 Pepperell Mfg. Co.........-. 284 
By Messrs. Francis Henshaw & Co., Boston: 
Skares. $ per sh.| Bonds. Per Cent. 
6,000 Old Colony RR. Co._.__.-_- 186 $1,000 North Packing & Provision 
7 Conn. River RR. Co.......-- 271% + | Ree 100 
14 Waltham Watch Co., pref_...106 $2,000 New Eng. Dressed Meat & 
5 Heywood Bros. & Wakefield Woo 4 ef ae 100 & 
- St. eee 104%; $500 Swift & Co. Ist 5s, 1914_...100% 
By Messrs. Barnes & Lofland, Philadelphia: 
Skares. $ per sh. | Shares. $ per sh 
25 No. West Pow. Co., Minn., pf. 96 5 Amer. Pipe & Construct. Co.. 91 
5 Phil. Bottiers’ Exch., $10 each. 2 100 Riverside Traction Co. ------ 1.05 
3 Phila Nat. Bank... -.. 429 %-430%) 14 John B. Stetson Co., pref. 200-204 
23 Penn Nat. Bank, $50 each..__190% | 224% Rights to subscribe to J. B. 
5 Commercial Trust Co_........ 414 Stetson Co. com.@par.347-352 
15 Commonwealth F. I. & T. Co_240 Bonds. Per Cent. 
S Garrard Trust Ce............. 996%4| $5,000 Gt. North. Pow. Co., Minn., 
40 Independent Trust Co.....--- 71 Jet Ge, 1035........... 96 
2 Mutual Trust Co............. 47 $2,000 Sand. Mon. Belle. & Nor- 
1 Guarantee Trust Co____.....- 160% Tr.Co., trustees’ ctfs.$105 lot. 
i Peaeuey arrest Co........... 1016 |$11,000 Hunt.& B. T. Mt.RR.& Coal 
20 Peoples’ Nat. Fire Ins. Co., Co. Cons. 5s, 1925... 
it tos edie ns bien e's « 25 $500 City of Phila. 4s, 1940 _..101% 
7 2d & 3d Sts. Pasagr. Ry... __-_-. 250 $1,000 Springf. Wat. Co. 5s, 1926.100 
5 Phila. & Trenton RR. Co__--- 250 $1,000 No.Springf.Wat.Co.5s,1928.100 
By Messrs. Samuel T. Freeman & Co., Philadelphia: 
Shares. $ per sh.| Shares. $ per sh. 
3 Citisens’ Pass. Ry........-... 295 [$1,000 City of Phila. 4s, 1941_._-.. 101% 
3 Enterprise Mfg. Co.___...-.-- 113 $1,000 No. Springfield Water Ist 
10 Peoples’ Nat. Fire Ins__....-.- 35 i aye 


yy . 1 
734 Rights to subscribe to John $200 Springf. Wat. Cons. 5s, 1926. 100 
. Stetson Com__-__- 350-370 | 








Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 
for the week ending Dec. 30. The figures for the separate 
banks are the averages of the daily results. In the case of 
the totals, actual figures at the end of the week are also given. 

For definitions and rules under which the various items are 
made up, see ‘Chronicle,’ V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS, 
We omit twe ciphers (00) in all cases. 















































Banks. Capiial. | Surplus.| Loans. Specte. | Legals. |Net Depos-| Re- 
omttied. Average. | Average. |Average.| iis, Aver. |serve. 

3 $ $ 3 3 $ % 

Bank of N. Y_} 2,000.0; 3,774,7| 20,706,0; 3,867,0 916,0| 18,453,0| 25.9 
Manhattan Co.} 2,050,0| 4,496,8| 37,760,0) 10,238,0| 1,559,0| 44,460,0| 26.5 
Merchants’ _._.} 2,000.0) 1,970.4; 19,068,0) 3,164,0| 1,546.0; 18,825,0| 25.0 
Mech. & Metals} 6,v00,0} 8,382,4| 54,149,0| 9,284.0) 2.067.0| 50,073,0} 22.6 
America .._._ 1.500.0; 6,039,6) 24,853,0| 4,506,0| 1,944,0| 24,640,0) 26.1 
Bee agree ie 25,000,0;) 26,668,4| 176,439,0|) 38,514,0); 5,420,0) 168,342,0) 26.0 
Chemical. __-_. 3,000,0; 6,920,4| 28,674,0| 4.777,0) 1,828,0| 25,790,0) 25.6 
Merchants’ Ex 600 ,0 607 ,0 6,593,0) 1,471,0 204 ,0 6,586,0) 25.4 
Gallatin... _- 1,000,0} 2,518,0 8,107,0) 1,316,0 401,0 6.253,0| 27.4 
Butch. & Drov 300,0 147,1 2,350,0 565,0 93,0 2,606,0) 25.2 
Greenwich -_.-. 500,0 905,5 8,522.0} 2,298,0 195,0 9,894,0| 25.1 
AmericanExeh} 5,000,0}| 4,474,2} 39,276,0) 5,747,0| 3,905,0| 37,507,0| 25.7 
Commerce-__.-_| 25,000,0} 15,893,4] 133,677,0) 21,040,0) 8,140,0) 108,493.0} 26.9 
Mercantile ...{| 3,000.0 .754,4, 13,531, 1,734,0 800, 9,988,C)} 25.3 
oe og 500,0 940,4 4,068,0 412, 503 ,0 3,639,0} 25.1 
Chat.& Phenix} 2,250,0) 1,232,1} 16,162.0| 2,984.0) 1,487.0} 16,554,0| 27.0 
People’s -.--- 200.0 473, 1,832,0 440, 150, 2,251,0) 26.2 
Hanover -.. -- 4 3,000,0| 12,952.41 64,999,0) 13,457,0) 5,266,0| 71,261,0) 26.5 
Citizens’ Cent_| 2,550,0 21,268,0} 25.5 
Nassau .....- 5§00,0 11,346,0} 26.1 
Market & Fult} 1,000.0 ,193,0} 27.3 
Metropolitan _| 2,000.0 13,315,0} 26.0 
Corn Exchange} 3,000.0 54,613,0| 25.7 
Imp.& Traders}; 1,500.0 22,.982,0} 26.3 
Pio nw'sa de §,000,0 82,973,0) 25.9 
East River... 250,0 1,867 ,0} 28.7 
Fourth ....-. 5 ,000,0 31,987,0) 26,3 
Second .....-. 1,000,0 13 ,820,0)} 26.0 
ee 10,000,0 105,795,0} 26.5 
Irving Exch._j| 2,000 25,034,0) 26.6 
Bowery -..--.- 250,0 3.651.0| 25.5 
N. Y. County 500 8,279,0| 23.9 
German-Amer 750,0 3,919,0} 28.6 
CORR. cdenae § ,000,0 90,670.0} 27.7 
Fifth Avenue. 100,0 14,108,0) 25.3 
German Exch. 200,0 3,570,0) 26.5 
Germania __.. 200,0 6,498.0) 24.5 
Lincoln ...-.. 1,000,0 17,297,0) 26.8 
Garfield_.....} 1,000,0 8,984,0) 28.8 
 SGRG Rae 250,0 3,586,0| 25.4 
Metropolis ...} 1,000,0 13 ,220,0} 25.0 
West Side. _.- 200,0 4,780,0| 24.0 
Seaboard... -- 1,000,0 28,184,0) 26.1 
FO) 1,000,0 17,106.0| 27.5 
N. Y. Prod.Ex; 1.000.0 9,920,0} 25.8 
Nk ck bea 1,000.0 21,545,0) 25.8 
Security ...-- 1,000,0 14,384,0} 26.2 
Coal & Iron._} 1,000,0 6,536,0) 25.4 
Union Exch... 1,000,0 y , 358 ' 10,072,0) 25.1 
Nassau ,Bklyn.| 1,000,0) 1,065,1 7,484,0| 1,465,0 285,0 6,708.0} 26.0 
Totals, Avge_.}135,150,0)197,808,711310,847 ,0|265,725,0 77 ,684 .0)1312,825,0 26.1 
Actual figares |Dec. 30_.| .....-- 1320,831,0 270,094,0/80,459,0)1332,254,0 26.3 




















Circulation.—On the basis of averages, circulation of national banks in the 
a amounted te $50,807,000, and according to actual figures was 
$50, 2, ° 





DETAILED RETURNS OF TRUST COMPANIES. 


























On Dep. Net 
Trust Cos. |Surplus.| Loans. | Specte. | Legals. poithC.Hi Deposits.{ Reserve 
00s omiited. Average. |Average.| Average.| Banks. | Average. 
3 $ $ $ $ $ % 
Manhattan _..; 2,155,8} 19,918,0; 2,230,0 100,0} 1,857,0} 15,200,0/15.34-10.8 
Brooklyn ....| 2,400,7|} 17,422,0! 1,585,0 396,0; 2,990,0} 13,340,0)14.8+4-18.1 
Bankers ._.-. 13,142,7/)118,932,0|13,908,0 659,0)10,809,0;) 97,342,0)15.0+4- 10.0 
U.S. Mtg.& Tr.| 4,476.1) 37,796,0! 3,396.0 577.0) 5.529,0| 26,428,0)15.0+-17.1 
ee ---| 1,032,7| 16,237,0)} 1,950,0 169,0} 1,510,0} 13,155.0)16.1+ 9.8 
Title Gu. & Tr_|11,439,4| 37,178,0| 1.839,0} 1,248,0| 2,100.0) 20,930,0)14.7+ 9.0 
Guaranty... - 22,697 ,7|144,407,0|15,063,0| 1,355,0/17,552.0|104 ,612,0/15.64+-14.3 
Fidelity ...... 1,274,8) 7,213, 563.0 241,0 733,0| 5,328,0)15.04-11.7 
LawyersT.I.&T| 6,176,4) 18,520,0) 1,512,0 679,0| 1,633,0} 13,527,0)16.1+-10.7 
Columbia... - - 1,824,1| 16,284,0| 1,588,0 80,0} 1,229,0} 11,017,0)15.1+-10.7 
Standard -...| 1,432,5) 15,489.00) 1,.977,0 43,0} 1,796,0} 13,299,0}15.1+11.8 
People’s ..... 1,681,0} 16,129,0) 1,767,0 565,0| 1,773.0} 14,996,0)15.5+4-10.5 
New York._..|11,532,6|) 44,340,0) 4,096,0 158,0} 3,185,0} 28,159.0}15.0+10.1 
Franklin ._..- 1,357.3] 10,207,0} 1,039,0 306,0| 1,115,0| 8,595,0)15.6+11.0 
Lincolm ...... 551,0; 9,951,u| 1,164,0 216,0) 1,281,0' 9,035,0)15.2+12.4 
Metropolitan..| 6,096,8| 23,797,0; 2,347,0 15,0} 2,179,0) 15,574,0)15.1412.2 
Totals, Avge. _|89,271,7/553,820,0/56,024,0| 6,807,0)57,271,0\410,537,0|15.34-12.2 
Actua! figures |Dec. 30)557,516,0/57,814,0| 6,716,0|59,612,0)/420,151,0)15.3-+12.4 



































The capital of the trust companies is as follows: Manhattan, $1,000,000; Brooklyn, 
$1,000,000; Bankers, $5,000,000; U. S. Mtg. & Trust, $2,000,000; Astor, $1,250,- 
000; Title Guarantee & Trust, $4,375,000; Guaranty, $5,000,000; Fidelity, $1.,- 
000,000; Lawyers’ Title Ins. & Trust, $4,000,000; Columbia, $1,000,000; Standard, 
$1,000,000; People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; 
Lincoln, $1,000,000; Metropolitan, $2,000,000; total, $34,625,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 





Week 
ending | Capital. | Surplus. Loans. 


On Dep. 


Specie. Legal witihCc.d. Nel 
Tenders.| Banks. | Deposiis. 





Dec. 30 
i 
| 


Averages. 3 $ $ 
Banks ___|/135,150,0 197 ,808,7|1,310,847 


$ 
,0 265,725,0 








> 


3 $ 
77 ,684,0 1,312,825, 


Trust cos.| 34,625,0, 89,271,7| 553,820,0, 56,024,0, 6,807,0| 57,271,0| 410,537,0 





Total... ./169,775,0287,080,4|1,864,667 


re 





84,491,0) 57,271,01,723,362,0 




















Actual. 
| pet ee ee 1,320,831,0270,094,0) 80,459,0) -____- 1,332,254,0 
Sees GUE: wenndil: ‘wabons 557,516,0 57,814,0; 6,716,060) 59,612,Q, 420,151,0 
ee Geen) sone 1,878,347 ,0327,908,0; 87,175,0| 59,612,0)1,752,405,0 








The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 


following. 


For definitions and rules under which the various items 
are made up, see “‘Chronicle,’”’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 








State Banks Trust Cos. 

Week ended Dec. 30. in in 
Greater N. Y .\Greaiter N.Y. 

$ 3 
Capital as of Sept. 29_-.-.- 22,771,000 61,956,000 
Surplus as of Sept. 29... 38,568,700; 174,752,800 
Loans and investments..; 288,609,500/1,098,775,800 
Change from last week.| —2,943,500} +4-9,948,300 
I a iat te lite nel 53,196,000; 118,290,600 
Change from last week. +314,300| +1,910,100 
Legal-tenders & bk. notes 23 ,476,500 11,273,000 
Change from last week_| ..—147,600 + 21,600 
Ee ay eae vee 340,774,700)1,177,475,000 








State Banks Trust Cos. 
outside of outside of 
Greater N. Y .\Greater N.Y. 


ee 








$ § 
9,417,974 9,525,000 
11,456,214 11,378,230 


104,689,100; 159,139,706 
+ 580,700 +-339,600 


~“——“e-—-=—-<—- = «— = -—-—-—~“—-—-=--—-=—-- «= 


110,377,400} 166,059,000 











Change from last week_} —2,514,100) +22,015,900 —357,800 -+- 644,700 
Reserve on deposits - ---- 95,787,600} 136,953,900 21,676,000 22,518,008 

Change from last week - —281,400' +1,873,200 —786,500 +337 ,100 
P. C. reserve to deposits.}| 28.9% 16.5% 20.8% 14.5% 

Percentage last week - - 29.4% 16.5% 21.5% 14.4% 

+ Increase over last week. -— Decrease from last week. 


Note.—‘‘Surplus”’ includes all undivided profits. 


“Reserve om deposite” includes, 


for both trust companies and State banks, not only cash items but amounts due 
from reserve agents. ‘Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation, as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or heid in trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of depcsits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 


for it by any public department. 


Reserve Required for Trust Companies 
and State Banks. 
Location— 


Manhattan Borough........--- PP Py sieey 5 


—-T rust Cos .— —State Banks— 


Total 


O} Total Of; 


Reserve which Reserve uhich 


oO 

srooklyn Borough (without branches in Manhat.) 15% 
Other Boroughs (without branches in Manhattan) 15% 
Brooklyn Borough, with branches in Manhattan._15% 
Other Boroughs. with branches in Manhattan ....15% 
ee Se SE nn og Co moddieclenens won wore 


Required. in Cash. Required. in Cash, 
5 15% 25 


0 % 15% 


/ Cod / 
10% 20% 10% 
10% 15% 746% 
15% 20% 20% 
15% 15% 15% 
5% 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Olearing- 





JAN, 6 1992.) 


THE CHRONICLE 








53 








House banks and trust companies. 


In addition, we have 


combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in the Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 

















Clear .-House || Clear.-House |State Banks &'|| Total of all 
Week ended Dec. 30—;| Members. Members. (\Trust Cos. not||\Banks &Trust 
ActualF igures Average. in C.-H. Aver.||Cos. Average. 
) Nat’l banks & 3 $ $ 
Capital } Dec. 5 and! 169,775,000 169,775,000 34,652,000'; 204,427,000 
| State banks 
Surplus } Sept. 29...| 287,080,400}; 287,080,400 93,130,300;}| 380,210,700 
Loans and investments) 1,878,347 ,000/| 1,864,667 ,000 616,921,200! |2,481,588 200 
Change from last week| + 18,007,000 + 7,575,000 + 162,400 +7,737,400 
Deposits _.........--|1,752,405,000)|1,723,362,000; @613,738,400)|2,337,100,400 
Change from last week} -+42,031,000|| + 16,262,000 +1,101,200'| +17,363,200 
Gee odo 6es Lie aiahie ls 327,908,000}; 321,749,000 67,816,500'| 389,565,500 
Change from last week; +12,622,000/| + 6,243,000 +1,100,700|| +7,343,700 
Legal-tenders ...-.--- 87,175,000 84,491,000 611,255,300 95,746,300 
Change from last week} +4,509,000 + 1,059,000 —222 ,400 + 836,600 
Banks: cash in vault_.| 350,553,000|| 343,409,000 12,330,400}! 355,739,400 
Ratio to deposits - . -- 26.31% 26.16% en: I, eansdbwated 
TrustCos.; cash in vault 64,530,000 62,831,000 66,741,400 129,572,400 
Aggr’te money holdings} 415,083,000); 406,240,000 79,071,800'| 485,311 800 
Change from last week} + 17,131,000 + 7,302 ,000 +878,300 +8,180,300 
Money on deposit with 
other bks. & trust cos. 59,612,000 57,271,000 18,863 ,500 76,134,500 
Change from last week} +2,775,000|| +5,102,000 —637,500|}| +4,464,500 
Total reserve... .-. ..-| 474,695,000!} 463,511,000 97 ,935,300|| 561,446,300 
Change from last week; +19,906,000|} + 12,404,000 -+-240,800'| +12,644,800 
Surplus CASH reserve|— 
Banks (above 25%) - - 17,489,500 Dee . “geek, eee  (eabbiaigtle 
Trust cos.(abovel5% 1,507,350 8 Ree AR ae 
TED udeaea eT ee 18,996,850 DR * cédWedsadaene: colhbedainn 
Change from last week; +7,858,550 PEE: iets nae . esademetai 
*, of cash reserves of tri ust cos— 
Cash in vault... .. ~ 15.35% 15.30% nh: A. eebbetiesna 
Cash on dep. with bks. 12.43% 12.24% «Role 
WE disbtadcaneded 27.78% 27.54% Dan. aa, « aehineemeon 























+ Increase over last week. 


— Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City”: with this item included, 


deposits amounted to $682,899,700, an increase of $5.949,500 over last week. 


In 


the case of the Clearing-House members, the deposits are “‘legal net deposits’’ both 


for the average and the actual figures. 0b Includes 


The averages of the New York Cit 


bank notes. 


Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omit two ciphers tn all these figures. 


























Week Loans and | Tot. Money Entire Res. 
Ended. jiInvestmenis.| Deposits. | Specie. Legals. Holdtn js. on Deposit. 
$ $ 3 $ $ $ 

Oct. 28 ..| 2,517,979,4' 2,380,965,6! 403,805,5| 92,996,1) 496,801,6|) 580,002,4 
Nov. 4..| 2,525,948,9! 2,384,031,8! 401,382,5| 93,244,2) 494,626,7| 575,900,4 
Noy. 11_.| 2,524,634,5| 2,376,207,5| 398,091,6) 93,208,6) 491.300,2) 565,413.1 
Nov. 18... 2,518,727,7) 2,.375,438,3)| 398,222,3 93 ,756,3| 491,978,6| 568,571,4 
Noy. 25..| 2,517,982,1) 2,362,329,5! 391,111,7| 92,911,6) 484,023,3) 560,301,6 
Yee, 2..! 2,510,340,4! 2,346,988,2; 380,755,5| 92,208,3) 472,963,8| 546,531,7 
Dec. 9... 2,480,178,0) 2,510.182,6) 372.627.8 92,405,.5| 465,033,.3! 535,306,4 
Dec. 16.) 2,460,317,7) 2,291,456,7;| 377,972,5! 95,485,4| 473,457,9| 543,718.6 
Dec. 23-..| 2,473,850,8 2,319,737,2) 382,221,8; 94,909,7) 477,131,5, 548,801,5 
Dec. 30..' 2,481,588,2 2,337,100,4. 389,565,5' 95,746,3' 485,311,8' 561,446,3 





Reports of Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member banks 
for the week ending Dec. 30, based on average daily results. 


We omit two ciphers(00) in all hese figures. 









































Loans, Legal On 
Dise'ts Tender| Deposit 
Banks. Capt- Sur- and {| Specie.| and with Net 
tal, plus. Invest- Bank | C.-H. | Deposits. 
ments. Notes. | Banks. 
New York City. 

Manhatian & Bronz. $ $ $ S * $ $ 
Washington Heights.|; 100,0 297,0; 1,323,0} 141,0 64,0 247,0| 1,070.0 
Century _.._. ip pees 250,0} 120.3] 1,593,0} 33,0} 233,0) 169.0} 1,611,0 
CREE | din awtbikd den d 400 0 463 4) 5811.0) 694.0) 487,0 917,0; 7,143,0 
Columnia. - --- wo-=-- 300,0! 786,9] 7,343,0} 736,0] 666,0| 726,0} 8,387,0 
PE Be ikinme wea 200,0 167.3] 1,055,0 39,0} 120,0 158 0 990,0 
Jefferson _....._._-. 500.0 531,0} 3,080,0| 348,00; 467,0 884,0} 4,476,0 
Mount Morris... -. 250,0 340,2} 2,575,0| 450,0 45,0 329,0! 2,870,0 
Ec ie concn eue « 200.0} 393,°] 3.289,0] 28,0: 627,0| 419,0] 3,587.0 
Twenty-third Ward__| 200,0 98,8} 1,852,0} 252,0 98,0 245,0}| 2,047,0 
Wee 2k. dc wea 100,0 506,2} 4,241.0 70,0} 747,0 538.0} 4,710,0 
New Netherland..._._} 200,0 278,6| 2,626,0); 297,0 98,0 234,0| 2,471,0 
Battery Park Nat_._..| 200,0 142,0} 1,466,0; 160,0 68,0 194,0} 1,426,0 
Aetna National. _-_ —.- 300.0 317,4| 2,195,0| 466,0 59,0 91,0} 2,145,0 
Gotham National..-..| 200,0 123,7} 1,179,0| 357,0 10,0 107,0} 1,255,0 

Brookiyn. 

Broadway .........-.] 200,0 535.5] 3,039,0! 398,0} 245,0 411,0} 3,089,0 
Manufacturers’ Nat..| 252,0 892.4} 5,815,0| 604,0; 168,0 461,0! 5,304,0 
Mechanics’ _.._____. 1,000.0 839,5110,778,.0| 352,0)1,683,0) 1,681,0] 12,578,0 
National City... ..-- 300,0| 595,1] 3,858,0| 497.0) 203.0; 782,6] 3,991,0 
North Side_......_-- 200, 159,01 1,978,0} 200,0 87,0 248,0} 1,984,0 
First National._......| 300,0 670,88] 3,611,0| 341,0 74,0 473.0} 2,817,0 

Jersey City. 

First National... -- 400.0} 1,306,€] 4,855,0; 338,0! 4320,0; 1,432,C} 4,066,0 
Hudson County Nat_| 250.0 790.5) 3,361,0} 263,0) 117,0 380,00} 2,353, 
Third National... __-_- 200,0 416,4] 2.072,0; 125,0; 166,0 521,C} 1,791,0 

Hoboken. 

First National... -. 220,0 646.0] 3,630,0| 249,0 30,0 377, 1,701,0 

Second National. __ 125,0 286,2} 3,085,0| 157,0 43,0 308,( 1,361,0 
Totals Dec. 30-.-.../6,847,0/11,704,7135,710,0/7,595,0/7,035,0)12,332: | 85,223.0 
Totals Dee. 23-...|6,947,0)12,179,'-] 10,229,0/7,851,0/7,201 0) 13,696. | 89,515,0 
Totals Dec. 16. ...|6,947,0) 12,179: | 0,418 ,0/8,064,0/7,276,0) 14.406 89,947,0 











and Philadelphia: 





We omit two ciphers (00) tu all these figures. 


| Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House baxks of Boston 











on December 23. 
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Captial . 
Banks. and Loans. | Specie. | Legals.| Deposits.| Circu- | Cleartngs 
Surplus. a bation 
Boston. $ $ $ = $ $ $ 
DT Bidwatescos 41,350,0|235,879 ,0| 28,599 0/4 ,355,0|292,463,0| 7,382,0/}166,874,6 
Gl Ds divnsoua 41,350,0/233 ,993 ,0/29,164,0}4,513,0/293 .377,0| 7,387,0|180,465,7 
Sdn senabuee 41,350,0|234,151,0/27,958,0/4,644,0/286,651.0! 7,231,0)166,210,6 
I: a ot tildes 41,350 ,0'232,750,0/26,440,0/4 ,271,0|282,057,.0| 7,450,0|154,505,3 
BO. Ts wemdonid 41,350,0|228 ,621,0)26,194,0/4,539,0/274,320,0) 7,431,0)168,896,5 
Sh Ee 41,350,0/223 ,860,0)26,497 ,0/4,426,0/272,147,0) 7,523,0)182,165,1 
ORs Ea ccbascued 41,350,0|/219,681 0) 26,166,0/4,120,0|)264,493,0| 7,622,0\172,584,1 
DOR Benadésten<s 41,350,0|218,368,0)25,279,0)4,427,0|260,597,0) 7,732,0/132,649,7 
Philadel phia. 
ape 60,105,0|274,291,0 75,248,0 331,076,0/ 15,307 ,0/135,986,1 
BT ERG heidabwod 60,105,0/272,588,0 75,388,0 331,636 .0/15,320,01162,239,4 
OF 60,105,0}271,075,0 77,114,0 329,408 .0)15,433,0/148,315,6 
US. Win dhdasendity exam a 60,105 ,01272,090,0 77 ,696,0 331,372.0)15,470,0/163, a 
Reta ae 60 ,105,0/271,275,0 72,180,0 322,509 ,0|}15,481,0/161,854,9 
Pe. Bvcchtee an 60,105 ,0|268 ,724,0 71,.051,0 319,162,0| 15,467 ,0|151,732,5 
i ii nomdhedee 60,105,0/}266,460,0 71,250,0 318,161,0}15,481,0/158,542,3 
Pe GO snccdodsae 60,105,0|266,329,0 73,094 ,O 321,014,0}15,506,0)140,759,8 





Dec. 


a Includes Government deposits and the item ‘‘due to other banks."" At Boston 
Government deposits amounted to $3,201,000 on December 30, against $3,182,000 


Imports and Exports for the Week.—The following are 
the imports at New York for the week endin 
totals since the beginning of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 


30; also 























For week. 1911. i910. | 1909. 1908. 
ee OME cee vc $3,305,406] $3,.514.220 $3,345,951| $3,710,104 
General merchandise... 17,253,586, 14,790,851; 11,667,840; 11,657,492 

i re a) $20,558,992 $18,305,071) $15,013,791| $15,367,596 
Since January 1. 
iy $142.732,523/$159,500,892 $170,509,631/$130,073,897 
General merchandise..-.-_- 744,538,396, 750,257,908 716,710,158) 618,319,176 
Total 52 weeks......-.-- $887,270,919|$909,758,800 $887 219,784 $648,393,073 
i 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 30 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 























For week. 1911. 1910. 1909. 1908. 

gs $10,916,792) $14,429,506] $11,027,838; $9,054,628 

Previously reported ....-.-- 777,207,701} 676,818,121) 619,355,150) 627,542,578 
Total 52 weeks....._.___ $788, 124,493|$691 247 ,627|$630,382 ,988/$636,597 206 





1910 and 1909: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 


The following table shows the exports and imports of 
specie at the port of New York for the week ending Dec. 30 
and since Jan. 1 1911, and for the corresponding periods in 



































~ ee ee 


Ezports. Imports. + 
Goid. 
Week. | Since Jan.1}| Week. {Since Jan.1 
GN ND oo a ts ede ~ aetuhak “Oemeteeel- cA $73,394 
Dy >.<) eatsabecawbneonst ts whewioe $3 ,503 ,745 $5,958 521,692 
ha a eg, Ce ee BRE ee 2,578 
oe i $50,100| 2,070,620 1,687] 1,621,894 
DEE eds natketbedsiewiecaoceshacGn>' ektekel > Uae 698 226; 8,368,323 
I” SI 2! 555 Sc hos 166,976! 4,749,383 32,273) 3,075,964 
ee Ge Gs i nc oe kc lbbuwalls «wedebe 174,755 49,465; 2, ,859 
| RRR EI I eR _.| $217,076!$10,502,003| $787,604!$15,667,704 
ee 175,900} 45,620,848 832,263! 23,317,843 
, Rie i antl og! Se 260,200) 95,299,867 198,659} 9,094,719 
ver. 
ai a Ma gc ne pane $1,005 ,562/$17,210,049})  -.___- $173,210 
RE ERS Nae ray ae, 109,000} 3,152,034 $25 11,817 
RE CDE UE SE Skee eee GT ee ee 26,919 
. (RSS ERPES Seeeepese ae 11,073 117,996 192 82,137 
ne aes ecaamell 0 ee 17,996} 3,180,279 
A Ee ee L Spee 36,617 41,483} 1,930,873 
All other countries...........-.-- 202 520 210,638 61,904) 1,519,021 
I a $1,.328,155/$20,894,483)} $121,600) $6,924,256 
I i ce a al a 1,418,446] 43,872,648 130,172 ,010,152 
EE, WI iat che oe an win deca ie 743 ,525| 43,924,748 206,958] 5,535,495 





Of the above imports for the week in 1911, $570 were 
American gold coin and $107 American silver coin. 
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Diversify Your Investments 


Write for our circular entitled 
treats the above subject in detail. 
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Wall Street, Friday Night, Jan. 5 1912. 

The Money Market and Financial Situation.—One of the 
interesting features of the present situation in Wall Street 
is the easy condition of the money market and the facility 
with which the year-end settlements have been accomplished. 
Similar conditions have, of course, existed before, as late as 
1909, for instance, but these have been rare and are generally, 
as now, attended by other unusual conditions. 

Rates for both call and time loans have steadily declined 
this week, and it is reported that funds have been sent 
abroad for investment at the higher rates still prevailing 
there. 

Reports of railway earnings for November, given out this 
week, are in a number of cases unfavorable, these generally 
being from roads in the West and Middle West. ‘The case 
of Illinois Central is in part accounted for by special condi- 
tions, but as a whole these reports show a restricted volume 
of traffic. 

On the other hand, reports from the iron and steel manu- 
facturing districts are to the effect that an increasing number 
of blast furnaces are in operation, and the indications are 
that the mills of the United States Steel Corporation will 
soon be running at a large percentage of their full capacity. 

The foregoing represents the general conditions which 
have this week governed the security markets. <A feature 
of the latter has been an increasing interest in bonds, but in 
all departments the volume of business is relatively small 
and a considerable portion of the transactions recorded are 
of a professional character. All this indicates that no haste 
is being made in the matter of re-investing the large amount 
of interest and dividends which was distributed early in the 
week. 

The open market rate for call loans on the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 244 to4%. To-day’s rates on call were 24@234%. 
Commercial paper quoted at 4@4%% for 60 to 90-day en- 
dorsements and for prime 4 to 6 months’ single names, and 
434 @5% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,983,166 and the percent- 
age of reserve to liabilities was 35.85, against 35.48 last week. 
The rate of discount remains unchanged at 4%, as fixed 
Sept. 21. The Bank of France shows a decrease of 35,525,- 
000 francs gold and 2,725,000 frances silver. 
































NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 
1911. | 1910. | 1909. 
Averages jor Differences Averages jor | Averages jor 
week ending | jrom week ending | week ending 
Dec. 30. | previous week. Dec. 31. Dec. 31. 

“ ° latina ae [perenne 
NE ab kt ¢ ae 135 350,000) 127,350,000 
Surplus_.....- ...--.-| 197,808,700 mee S PA Oee eo 196,577,100; 180,024,400 
Loans and discounts_--}1,310,847,600 Inc. 1,789,000 1,234,194,400)1,194,610,700 
0 50,807,000 Dec. 213,000 47,728,300| 52,497,400 
Net deposits. _-..-.- ...}1.312,825,000 Inc. 9,568,000 1,201,586,400 1,171,732,400 
er 265,725,000 Inc. 5.465,000 238,320,300, 231,350,400 
Legal tenders. - - - 77,684,000 Inc. 1,304,000 69,908,900) 67,730,900 
Reserve held_---- -_| 343,409,000 Ine: 6,769,000 308,239,200, 299,121,300 
25% of deposits......| 328,296,250 Inc. 2,392,000 300,396,600) 292,933,100 
Surplus reserve. -_-_-- 15,202,750 Ine. 4,377,000 7,842,600) 6.188.200 


i 





Note.—The Clearing House now issues a statement weekly showing the actua 
condition of the banks on Saturday morning, as well asthe above averages. These 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 


Sterling Exchange.——The marked ruled firm throughout 
the week. 


To-day’s (Friday's) nominal rates for sterling exchange were 4 84 14 for 
sixty day and 4 87 for sight. ‘To-day’s actual rates for sterling exchange 
were 4 83 4 @4 83 \% for sixty days, 4 8650@4 8660 for cheques and 4 8609 
@4 8695 for cables. Commercia! on banks 4 81 % @4 838 and documents 
for payment 4 82 44 838. Cotton for payment 4 82 %@4 83 and grain 
or payment 4 83 '({ @4 83 \&. 

The posted rates for sterling as quoted by a representative house were 
4 83 44 for 60 days and 4 87 for sight on Saturday. Monday was a holiday. 
On Tuesday, Wednesday and Thursday 4 84 was the 60-day rate and 4 87 
the sight; on Friday 4 84 4% was the 60-day rate and 4 87 \& the sight. 

To-day’s (Friday's) actual rates for Paris bankers’ francs were 5 20% 
less 1-16@5 20% for long and 5 18% less 1-32@5 18% for short. Ger- 
many bankers’ marks were $4 1',(@94 9-16 for long and 95 1-16 less 1-32 


4) 


@95 1-16 for short. Amsterdam bankers’ guilders were 40 5-16 less 
1-16@40 5-16 less 1-32 for short. 
Exchange at Paris on London, 25f. 22c.; week’s range 25f. 22 ce. high 


and 25f. 19 %c. low. 

Exchange at Iseriin on London, 
high and 20m. 46 \pf. low. 

The range for foreigen exchaiuge 


20m. 48 kpf.; week’s range, 20m. 48 “pf. 


for the week follows: 


Sterling, Actua!-—- Sizty Days. Cheques. Cables. 
High for the week __4 85 % 4 8660 4 8695 
Paris Bankers’ Fraxcs— 
High for the week. __5 29%, S17 % less 3-82 5 167% less 3-32 
Low for the week -._5 21 4 less 1-32 5 18% less 3-32 5 172% less 3-32 
Germany Bankers’ Marks— 
High for the week - 94 2-16 95 % less 1-32 95 ', 
Low for the week .- 94 7-16 95 1-16 less 1-32 95° 


Amsterdam Bankers’ Gui.ders 
High for the week . 4 1-16 plus 1-15 40 5-16 40 3, 
Low for the week . 40 i-1lv less 1-32 40 5-16 less 1-1° 40 % less 1-16 
DOMESTIC EXCHANGE.—The following are the rates for domestic ex- 
change at the undermentioned cities at the ciose of the week: Chicago, 15c 
per $1,000 premium; boston, par; St. Louls, 20c. per $1,000 premium: 
Charleston buying, par, selling, 1-10% premium; New Orleans commercial, 
50c. per $1,000 discount, and bank, $1 per $1,000 premium. 


United States Bonds.—sSales of Government bonds at the 
Board are limited to $13,000 Panama 8s at 10154 to 101%. 





The following are the daily closing quotations; for yearly 
range see third page following. 
































Interest | Dec. Jan. | Jan. | Jan. | Jan. | Jan. 

Periods | 30 1 3 4 
a Se od. nuieas registered|Q—Jan |*100 | *100 |*100 |*100 |*100 
Ss BRS. eee coupon|Q—Jan |*100 | *100 |*100 |*100 /|*100. 
38, 1908-1S__... _. registered; Q—Feb |*101% *101 %/*101 4%! *101 4%) *101L% 
38S, 1908-18___......coupon'Q—Feb |*101% Holi- |*1014%4/|*101 14) *101 4%|*101% 
ly ME, a6: orm ote wie registered,Q—Feb |*113%; day. |*113%4/*113 4/*113 4/*113% 
48, 1925...__.._....coupon|Q—Feb |*113 4) #11314} *113 4} *113 4}*113 4 
23, 1936. Panama Canal regis} Q—Feb |*100 *100 |*100 |*100 /|*100 
38, 1961_ Panama Canal coup}Q—Mceh | *101 5%: 101 %|*101 54) *101 %/|*101% 


* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $36,000 New York 4s, 1961, at 10134; 
$241,000 New York Canal 4s at 1015 to 101%, and $38,000 
Virginia 6s deferred trust receipts at 46 to 46. 

The market for railway and industrial bonds has shown 
increasing activity and has broadened perceptibly during the 
week. M_re than the usual number of issues have advanced 
from 1 to 2 points, and several are from 2 to 5 points higher. 
The latter include Metropolitan Street Ry., Third Avenue, 
Norfolk & Western, Wabash, Allis-Chalmers and Chino 
Copper. Metropolitan and Wabash have been the notably 
active issues. 

Railroad and Miscellaneous Stocks.—The stock market 
has been somewhat more active than for several weeks past, 
but the daily transactions, averaging less than 500,000, are 
still relatively small. In most cases prices have been steady, 
with a slight tendency to advance, and changes are generally 
to a higher level. Only about 375,000 shares were traded in 
to-day, the smallest of the week, and the range covered was 
exceptionally narrow. Of a list of 30 active stocks only 6 
show a fractional net decline. 

A few issues have been exceptionally strong, including 
Lehigh Valley, which is now 33 points higher than in Septem- 
ber; Pitts. Cin. Chic. & St. Louis, which has advanced 
4% points within the week, and the local traction issues. 

The latter are doubtiess benefited by the progress being 
made in reorganization plans. 

Several industrial stocks have been notably strong. 
American Can preferred has advanced over 5 points within 
ten days. Consolidated Gas is 14 points higher than in 
September, and all Copper shares are higher than last week. 

For daily volume of business see page 64. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 




















STOCKS. | Sales | Range jor Week. | Range jor Year 1911. 
Week ending Jan. 5. jor | —_—— — 
Week. Lowest. Zighest. Lowest. Highest. 
Amer Brake Shoe & Fdy, 200 91% Jan. 2 92 £4xJan. 3) 87 Sept 97 Feb 
Preferred’.._.._.._.__.__-| 200130 Jan. 2130 Jan. 4/:122% Oct\138 Feb 
American Snuilf, pref_ -- 100;)105% Jan. 2105% Jan. 2) 06 Aug 105 Dec 
Amer Telegraph & Cable) 130, 7634 Jan. 3! 77 Jan. 3) 78 July 85% Jan 
Assets Realization --- -- | 200\7108 Dec 30108 Jan. 4/106% ‘Dec 108 Dec 
3aldwin Locom., pref... 618 103% Jan. 5103% Jan. 2.103'4 Dec107 Dec 
Batopilas Mining.....--| 500) $15¢ Jan. 4, $124 Jan. 2) $144 Aug $2% Jan 
Canadian Pacific righis.'13,280' 8 Jan. 2, 8% Jan. 3) 8 Dec 8% Dec 
8 ar ee | 100 75 Jan. 2' 75 Jan. 2) 60 Jani 75 July 
General Chemical_....-;| 100128 Jan. 2128 Jan. 2/100 Jani35 Feb 
Homestake Mining --. - - | 135 87 Dee 30) 87 Dee 30] 8134 Sept 87% Dee 
Keokuk & Des Moines - - 200, 7% Jan. 4| 8 Jan. 4) 6 June’ 73% May 
Quicksilver Mining-.- -- | 200 3 Jan. 4 3% Jan. 4 2 Apr 4% Nov 
StL & S F—C & E Il | l 
pref stock trust certifs 100.105% Jan. 411058 Jan. 1107 Novl07% Nov 
C & E Ill new stock i | 
trust certificates _ 2;}56 Jan. 4| 56 Jan. 4) 54 Aug, 62 Feb 
So. Porto Rico Sug., pref; 105110 Jan S110 Jan 5)110 Feb! 113 Jan 
U.S. Indus. Alcohol, pfd 100, 95 Jan 5 95 Jan 45) 90 Sept) 99%q July 
Virginia Iron, C & C__-- 3,002! 80 Dec 30) 90 Jan. 2 52 Jan) 97 July 





| 


Outside Market.—-Trading in the outside market this week 
was only moderate in volume, with the movement of prices 
irregular. American Tobacco com. from 490 sold up to 530, 
but moved downward again, resting finally at 519. A sale 
of rights on 1,150 shares of the common was reported at auc- 
tion in New York this week at $6634 per share. Amer. Tob., 
ex-subsidiaries, moved up from 247 to 271, down to 260 and 
closed to-day at 265. Initial trading in the new pref., 
‘“w.i.,’’ was a feature at from 101 down to 100, up to 101% 
and back again to 101. British-Amer. Tobacco gained a 
point to 16, fell to 1514 and finished to-day at 1534. G. W. 
Helme Co. sold at 145 and 152. Liggett & Myers rose from 
1671% to 185, dropped to 160 and ends the week at 163. 
P. Lorillard advanced from 167 to 184, receded to 160 and 
closed to-day at 163. R. J. Reynolds Co. improved a point 
to 184 and sank to 180. United Cigar Mfrs. com. sold up 
from 52% to 58, the final figure to-day being 5614. United 
Cigar Stores, after fluctuating between 198 and 195, rose 
some 7 or 8 points on active trading to 203. To-day it ad- 
vanced to 205 and closed at 201, ex-div. Weyman-Bruton 
Co. improved 8 points to 158. Julius Kayser & Co. com. 
advanced from 60 to 6234. M. Rumely Co. moved up from 
9834 to 9914 and back to 9834, with the final to-day at 98%. 
Bonds were comparatively quiet. N. Y. West. & Boston 
Ry. 4\%s advanced from 97% to 98. N.Y. City 414s im- 
proved from 102% to 1025. Changes in copper shares for 
the most part were slight either way. Braden Copper weak- 
ened from 5% to 55. _ British Columbia fell from 43% to 4. 
Butte Coalition advanced from 23 to 23%%, eased off to 22% 
and closed to-day at 23. Greene Cananea sold up from 8% 
to 834. A sharp fall of about a point in Nipissing to 5% 





was accompanied by vague rumors regarding the dividend, 
but the stock recovered to 634 and ends the week at 65%. 
Outside quotations will be found on page 64. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales 0} STOCKS Range for year 1911. Range for Previous 
- the Ne OM AM _— On basis of 100-shaze lots. Year 1910. 
Saturday Monday Tuesday oh oy oe hursday Friday Week ——- 
Dec. 30. Jan, l Jan. mM Jan. Jan, 4 Jan, 5 Shares. Lowest. Highest. Lowest. Highest, 
Railroads ; , é 
1061 106%3 1067g| 1063g 1067s] 1061g 10615} 1053, 106!,/ 13,400 A™ Topeka & Santa Fe| 99’. Sep 27) 1165, J’ne 903; J*ly | 1241, Jan 
1013, 10184 1013 1013, 10119 10119} 10119 1015s] 1015g 1015s 350 Bae 100% Jan 3) 1051p J’ne 12 x97 J’ly | 10414 Jan 
#133lp 135 13414 13412 1341p 13419] 13315 134 | 13310 134 1,900 Atlantic Coast Line RR.-| 117 Jan 3) 13914 Nov23]/ 10212 J’ly | 13712 Jan 
1031 105%, 103 ~ 1035; 103% 104 | 103%4 1037s] 10334 104 4,050 altimore & Phio naihidlnne 9312 Sep 29 _— J’ly 14/} 10014 Sep | 1191g Jan 
*89lo 90 91 | *89 91 | *89~= Qi 2) a a Seer ae 85lo Aug 30 Jan 4/|} 871, Sep 94 Jan 
7615 76%, 7634 7753 7 a, 771g 7735 7 77%:| 8,439 Breefie ai 5d Transit.| 72 Sep 13 B45, J’ly 20)| 681g Feb | 828 May 
241% 242%) 123414 23553 234 23534) 2351g 2353:| 23453 23510] 12,950] ( Yamadian Pacific. ..._- 19553 Jan 3} 247 J’ly 21|/ 1763; Feb | 20233 Nov 
#315 *310 315 |*310 316” *310 315 | 310 310 100 entral of New Jersey .| 200 Aug24/ 320 Dec 26|| 248 J’ly | 312 Jan 
737 7375 735g 741o| 733%, 741o| 731g 74 7314 7334] 4,300| Chesapeake & Ohio... 68% Sep 25; 863,Feb 8]} 65 Aug; 92 Jan 
is 18 *16lo 24 | *16lo 24 | *18 24 | #18 # £24 100| Chicago & Alton RR_...| 15 Aug2s) 31g May23)| 2373 J’ly | 663, Jan 
*35 45 *36 46 |*35 45 | *35 40 35 35 100 RT NE 37 Oct 2}; 53 Jan 10j| 647g J’ne|] 69 Apr 
1814 181, 1 193g} 19 193] 193g 1939] *18lg 1919} 1,600) Chic Gt ‘West trust ctfs._.| 17 Sep 13] 254J’ne 5); 19 J'ly | 367s Jan 
*351, 361, 36 3634] 365, 371g] *35le 26% *36 37 900 o pref trust ctfs__.._ 3512 Dec 26] 4914 Feb 6]| 40 J'ly | G4ig Jan 
10914 111 | 110)g 1118] 10933 110 | 10884 109%} 20,390 Chicego Milw & St Paul._} 105% Oct 4/ 13312 Feb 7{/ 1133, J’ne| 15833 Jan 
14514 146 |*145lp 147 {*145lo 14619) 145 145 71 ae 141 Sep 14/ 15512 Feb 2/| 143 Sep] 17214 Jan 
1423, 143 | 1425, 1425] 1417 14214] 141 142 | 2,377 Chicago & North Western| 138!g Sep 1] 150! J’ne12|| 13714 J’ly | 1821 Jan 
*199 200 |*190 200 |*188 195 |*188 200 | _____. i 191 Novi3}§209 Jan 7jj 203 J’ne| 225 Jan 
*137 141 |*137 141 |*#137 141 |*#137 141 | ..._.. Chic St. P Minn & Omaha/ 1301g Apr 20} 144 J’nel2}} 140 Apr] 16212 Feb 
*150 160 |*145 160 |*150 160 |*159 160 | _.____ Se epee 147 Nov28/$160 Mch27/i§160 Apr |§170lg Feb 
2 2 *2 Q'gl *2 2ig 300 Chie S Trac ctfs stmpd l5g Sep 30) 333 Feb é] 2ig Dec 58g Jan 
5 5 "43, 5i4] #43, Sly 100 ° bi ref ctfs stmpd.._| 4%Sep 1] 74 Feb 6 475 Sep | 1214, Jan 
60 60 *58 60 | *58 60 300 Cleve = Chic & St L.__| 48!s Sep 15) 66 Jan 18/] 61 Nov] 9214, Mch 
*92 110  @ Bt me pee EE © SRS eee 9414, J'ly 8] 98 Feb 1 Sep | 104 Jan 
*44 8648 #44 « «48 | #440« «48 J lll Colora 0 vs Southern....| 43 Sep 23) 60 Jan 1sj/ 46 J'ly| 65%; Feb 
*76 77 oe Se 2 Oe 9 Bee oe Do ist preferred... - zi0 Sep 25} 82 J’nesoj; 70 J’ly| 83 Mch 
*65 75 os 73 1.008 96 I onus Do 2d preferred______ 263 Sep 25} 75le Mch 2 70 Aug 8. Jan 
*166 170 *168 170 |*167/l2 170 500 Delaware & Hudson... | 1592 Sep 20] 1747g J’ne 8)| 1491, J'ly 185 Jan 
*535 550 535 650 1|*535 5650 109 elaware Lack & West.| 505 Sep 25| 570 Novl0i/ 40 J'ly 620 Mch 
195g 201, 201g 20lo} 21ty 22 2,235 ow C Rio Grande...} 1753 Dec 22) 35 Feb15/) 23i,J’ly| 52 Jan 
4054 4llo 411g 42 ies See | Bee iiienccancunes 363, Dec 22} 74 Feb2l]} 6253 Jl 84 Jan 
9 *87g 10 | *87g 10 400 Duluth So Shore & Atian| .9 Nov25/) 155sMch30}/ 10 J'ly| 183, Jan 
017 19 *17 19 }#17 #4219 100} Do pref... .. PY RE 17ig Dec 11] 301g Mch30)| 17 Ji 345g Jan 
315g 321» 31ly 3134] 313g 3l1lel 14,500 le dl eat allie 2714 Jan 11] 38% J’ly 1 | 1912 J'ly | 345g Jan 
5178 S312 521, 5273) 5214 524 2,700 Do ist preferred_..' 4553 Jan 12] 6il4J’ly 1)' 35 J'1 523, M 
42 *42 4334) #42 431 909 Do 2d preferred...| 35 Jan 9) 49%J'ly 1 2614 J'ly 42 Mch 
127% 1288, 12714 12734 127 12710} 3,850} Great Northern pref._._- 119 Sep 25] 140 J’ne 8}/ 118 J’ly | 1437, Jan 
43 447 4234 4312} 41  42l9| 18,120] Iron Ore properties.._.| 33%, Dec 13) 63% Feb 2)| 45 Jily| 80lgJan 
*1l1 13 (Oo . oe: Be Green Bay & W,debctf B} 11 Aug28} 154 Jan 17j} 11 Aug] 18ig Mch 
*93lp .... TS case CUUNE etal dnsucd avana Electric___..- 9314 J’‘ly 22} 98 Oct llj/ 88ipJan | 9712 Apr 
ai ia ieee dene sell ieee oes Do preferred__... 933, Jan 12] 1025, Oct 9jj 92 May) 99 Jan 
#120 132 *120 132 /|+*120 M ee Pek Hocking Valiey._.......] 124 Novl5j 134 Apr29}]} 112 J'ne| 140 Oct 
140ig 140i, 14084) 140is oe 1401g 1403, 1,075| | Uinols Central_......- 132 Jan 3) 147 J’ly31jj 124 J'ly | 147 Jan 
17. ‘171 161g 1719} 1634 171g} 34,825| 4mterboro-Metrop vt otis) 13lg Sep 22) 2033 Feb 10/} 1414, J'ly| 25l2 Jan 
54 5578 5334 65's! 54le 655i, ,700 yp Aired 3934 Sep 25) 564g J’ly 19// 4ligJ'ly | 627g Jan 
B3ip 543, 53 5384! 538, +638) 7,200} _ Do vot tr ctfs_...| 3912Sep 14] 55!2J’ly 19)]......- wee] cece oe 
*15 16 15 15 | *14lp 15 100} Iowa Sl inaiinitimelcdea 15 Mayl2); 22 Sep 7jj 15 J’ne; 30 Jan 
*29 32 2910 30 2819 28l»o 550 Do preferred...._... 23 Apr24; 42 Sep 7 25 J’ly 541, Jan 
*77lg 82 7734 7734, *77 80 100 COFtS &Mtretfs.pref| 74 Apr 8} 80 Dec 29} 33 Aug; 80 Feb 
2819 28%, 273, 2814] 28 28 1,750 City Southern..} 25!4 Sep 25] 37% J’nei3]/ 23 J’ly| 4414 Jan 
by *64 66 *64 66 64 200 Do referred._... 6lip Sep 26} 693, J’nc13 58 Aug] 71 Jan 
< *1214 15 *12 15 | *12 us ee ake Erie & Western.._| 10 Sep 25} 17 Nov 9j/ lo J’ne| 25% Jan 
Q 25 31/25 31 | #25 §%33o | #25 30 | ...... Do preferred .__._- 25 Sep 1] 40 Jan 13}| 3714 Dec| 62% Jan 
18Ulg 18119} 1813g 18414) 1817, 1841» 183% 1357 3]205,950 Lehigh .. 2 oapees 151 Sep 14 186% Dec 26|| 173144 Dec | 186 Nov 
ya *45 *45 562 | #44 6562 fy pees SER 45 Nov27 Jan 16 J' i0ly Apr 
1555, 156 155lq 1557s} 155lg 1555 155 15574] 3,300 Lou ile & Nashville._| 15612 Sep 14 160% Nov24/} 13lle J'ly 1593, Jan 
135 135 [#13412 136 | 135 137 |*136l2g 137 »306 anhattan Elevated__} 13114 Sep 22] 142l2 Jan 19}/ 123 J’ne| 146 Oot 
Dine 2 Beese . Ge Bacco 25le 257g] ...... inneapolis & St Louis} 2l!2 Apr 26} 42i,Sep 6]| 23 J’ly| 53% J 
4 ie ee ce 2 ee Ee ee: eee Do _ preferred........ 35 Mchls| 6812Sep 6]j 40 Sev} 80 Fe 
#134l> 1351 = #13419 136 | 135 135 |*134ig 136 | 1331¢ 1343 510) Minn st P &SS Marie... _|z124% Sep 22 15214 Mch30}} 114 J'ly| 145 M 
B 1 149 149 |*149 150 |*149 150 350 Oo SION. ccancue 146 Nov23} 160 Mch30/]/} 144 J’ne| 1551g M 
*875, 9014 *87lp 9014) *875g S89ig) *87lg 90lg; *87lg 9O | ...... Do ed line ctfs...| 87l2J’ly 5] 90!g Mch15// 2861, Sep 12a, Jan 
29 29 295, 30 2%, 30 291g 2919) 28%, 2914] 1,800) Mo Kansas & Texas._....| 27 Sep 26) 381g J’mel4}} 27 J’ly | 5lig Jan 
*62 65 *62 65 | * 65 | *62 | a eee Do me RS 62% Sep 25} 70 Oct 17/1} 67 J ‘ly 7453 Jan 
740 38640, 40 401g! 391g 403g) 391g 405g' 391g 4019) 23,310) Misso . . , eee 331g Sep 14) 63 Febi5j| 41 Jl 7353 M 
er. ane #157)... ../*1 ----| 169 169 |*160 172 100} NJ ash Chatt & St Louis_| 1404 Jan 19) 160 J’nel4|) 125 J’ly | 140 Nov 
*67l, 70 *68 72 | *68 7 71 71 | §68le 68l 150| 4% at Rys of Mex ist pref} 60 Aug23| 72%, Jan 26|) 60 Fe 7233 Nov 
*35lg 351, 351g 3553) 355g 3534) 358, 35le) 35ly . 3,700 Do 2d preferred._.| 25’3s Aug28| 38% Feb 15/| 2312 J'ly | 47lg Nov 
108 1085 107% 108ig 1074 108% 10714 10734] 107 107 | 13,000) N Y Central & Hudson... #90% Sep 21] 11512 Feb 3|| 105ig J‘ly | 128 M 
*53lp 58> *54 *54 57 | *54 87 ...-..|N ¥ Chic & St Louis...- Sep 14; 65 Jan l19/| 55ig May} 687s Nov 
*98l5 110 *08l9 100 #9819 100 *98lo 110 | *98lg 110 | _.....| Do ist preferred_..__ o81e Nov29} 1015s Mch20|/§101 J'ly | 109% Jan 
*75 8685 *756 85 | *75 85 | #75 85 | 756 835 | .....-. Do 2d preferred.__.._ 8219 Aug25} ¥0O Jan 27 823, Apr; 98 Jan 
135 138 1371g 13712)#137 13719} 1371g 13719}*136 138 700i|N Y NH & Hartford____| 1267s Sep 14} 15l1s Feb 23/} 149 Apr/ 162 Mch 
38 3 : 38 38 | 373g 38 375g 377 38 38 1,300} N ¥ Ontario & Western.|} 373,Sep 25) 467s J'ly 22 38lg Aug; 50 Jan 
10814 1083, ° 1081p 10914] 109 10914] 10914 1101g} 1097, 11034] 21,910) Norfolk & Western____. 993, Sep 25} 11114 Nov24/| S88lg J’ly | 108s Meh 
91 : *90 91; 490 £91 9Olg BOle} $9014 D014 1 Do adjustment pref._| 853, Apri18} 9114 J’ne &j} 88 Feb] 9114 Mech 
1173 1181 : 11734 11914] 1183g 1193s} 118 11834} 1177 11814 11,466, Northern Pacific..___ _. 1103, Sep 25] 1377, J’ne 8)| lllig Aug} 14533 Jan 
*90 105 : *90 105 | *90 105 | *90 105 | *90 105 | -..... acific Coast Co... - 943, Dec 11] 102 Jan 10) 100 Oct | 1183, Jan 
*85 105 : *85 105 | *85 105 | *85 105 | *85 105 | -....- Do Ist on i aan docihine deebinoadiinda atic ddbnenn aati tiles 
*90 105 ' *90 105 | *90 105 | #90 105 | *90 105 | ...... Do 2d preferred... 9934 J'ly 5: 102 Janilli) 105 Feb} 118 Jan 
1223, 123 : 1227, 12333] 12314 1231p] 12314 12354, 12314 1235s] 16,565] Pennsylvania _._._..... 1834 Sep 25) 130g Feb 2/| 12212 J’ly | 13812 Mcb 
*97l> 98 ' Q98lp 10119} 100 10314] 102 10319} 1023g 10319] 19,600) Pittsb Cin Chico & St L...| 901g Sep 26) 100 Jan 17 89 J’ly | 10453 Mch 
101 115 ' O8lp 10810} 110 114 |*105 120 |*105 118 300 Ee. SUGRITOR. ccnccase 102ig Sep 25} 112 Feb17ij} 110 Oct} 116 Meh 
1507, 1511» ; 15114 15319] 1515g 15310] 151lg 1527s 15llg 152 |197,850 | rerretamianeen 134 Sep 25| 1617s J’ne 3]| 13053 J’iy | 17214 Feb 
89 90 ' *89 9034] *89lo 9034) *89 9034) §9034 903 20 sas preferred. ..... 838 ch 1) 92 J’ly 14/| 285 Aug! 9312 Feb 
*9llp 95 *90 95 | *9llo 95 | *9llg 95 | *9llg 94 | ____L. preferred_...... ¥Olp Sep 20] 101 May 2]] 87 J’ly | 1101s Jan 
25 25 H 243, 2510} 245g 2553 25 2533 25  25lg] 7,100) Rock Tsien’ Company...| 223, Sep 22} 343, J’ne 14 227, J’ly 571, Jan 
48 49> ° 48lp 493, 48 49 49 504) 50 51 8,000; Do preferred_....... 433, Dec 22} 6853 J'’ne14 54 J'ly | Y2le Apr 
*23 25 ‘ *23 25 | *23 25 | #23 25 23 «23 500) @'t Louis & San Fran... .| 23 Dec27| 27 Oct l6ij_.... Je} 
67. 67 : *67 68 | *67 6810} *67 68 | §6734 6734 150 Do ist preferred.....| 59 Sep 19| 6914 J’ly 27 58 Au 732 Jan 
403, 4073 : 4034 4114] 41lp 41lo] 401g 407s) 40%, 407g) 2,400 Do 2d preferred... - 37 Sep 25 4919 J’ly 19 3412 Aug; 60 Jan 
oa 32 : *29 32 | #29 32 | *25!4 32 | *25lg 32 | ...... St Louis Southwestern..| 24 Jani13} 34 Feb 4 18ie J’ly | 34l2¢ Jan 
72 ‘ *69 7: *68 71 | *68 7O0lo} *68 70 |} ....-- Do preferred........ 6934 Jan s| 72 J’uc26}) S5llo J’) 7712 Jan 
111% 1111 : 1115g 1125s} 11114 1125s} 110%, 11s 11012 111 | 10,000] Southern Pacific Co__._. 10412 Sep 25] 1263, J’ne 26]! 10314 J*ly |7138l4 Jan 
285g 2834 287g 2914] 2834 293g) 2834 2873} 285g 2834) 7,500) Southern v trctfsstmpd.| 243; Sep 28] 3333 J’ly ly J’) 334 Jan 
*703, 721 ‘ 7llg 71lo] *7084 72 7: 6«C¢9e 71 7g 830] Do pref 6114 Jam 11] 75g J’ly 29]] 43 J’ly| 76 Jan 
2012 201» : 21-2114] 201g 21 207g 207s] 2llg 2llo| 1,450) "P’exas & Pacific... _- 197g Dec 21] 3014 Feb21|| 2212J’ly | 363, Jan 
#2llp 22 ; 2134 2233) 22 2210} 223g 233g] 23le 2419) 3,900 hird Ave (N Y) tretish or: Dec 28 — fe a SORA a A a 
40 407; ' 4014 42 41 418) 413g 43 425g 4612} 50,360] New (when issued) -.. oo, ee ae § COR ARE! ae 
*3lp 4 ‘ | PR eee 35g «334 200} Toledo Raliways & Lt... “ Novl7 Slo Jan 17 Ble J’ly | 1584 jan 
13%, 14 : 133, 137g) 133, 133) 13 13lo} 13 135g] 1,900) Toledo St L & ee 12 Dec 28 2434 Feb 8|]} 1) J’ly| 5433 Jan 
347g 347 ' 343, 3473) 343, 343,] 3414 343g] *33 3410} 1,200} Do _ preferred... __._- 347g Dec 30] 537g Jan 5|} 423, J’ly | 7214 Jan 
#1041, 105 ’ 105 105 10434, 105 105 105 1041o 10434 700| Twin city Rapid Transit.| 104 Sep 15} 111 Feb <j] 103 J’ly } 117!2 Jan 
1711p 171%, : 17134 17414] 172ig 1741g] 17053 1725s] 170 1711g}252,400 nion Pacific. ......_- 15312 Sep 25] 1923, J'ly 22|| 152%, J"ly | 204%, Jan 
*92° 93 ‘ 923, 923,] #92 93 | Q2ig 9214) *92 93 450 Do preferred __._-. Sep 13] v6 J'ty 24]) 884 J’ly | 103%, Jan 
*31 33 ‘ *31 33 313g 3184) *311g 3134) 30%, 31ly 300} Unit Rys Inv’t of San Fr} 2812Sep 25) 49 Feb 20|} 23% J‘ne} 4214 Jan 
*58 591 ‘ 68 59 | *55 59 68 58 | #55 658 850} Do _ preferred.......- 52 Sep 25) 7614 Mch22|] 47 J*‘ne} 7233 Jan 
S.... 444 : wks ted ak: aa o.. eee Gee: oe 200] Virginia Ky & Power_.... i oe we OL RReiitiok Be oes nie 
@oco @eeoce ; -—-—<< o“w-—- -“-< -“-«< *80 “-—<-- oe- een el ence ee Do referred -enaeececae = 77 Sep 20: §83 Apr 23 eeeaeeeene®@| sateen aeeeen 
Gig Gilg ’ 614 6, 61g 6l4; 6 Gioi 634 67%) 3,740 Dt tiduhdhnmenowe 53, Dec 19] 1833 Feb 23|| 1253 J’ly | 27%, Jan 
167g 16% ; 167g 167s] 167g 17 167g 1433} 18 1833) 7,500 Do preferred ....- 1414 Dec 20} 403g Feb 23|] 8g J’ly Jan 
*60l2 611, ‘ 60lp 6O0le| 60le 603;; 60 60lg} 591g 5953! 1,775) Western Maryland Ry_..| 4873 Apri1s| 66 J'ly 8 J’ly | 543, Moh 
*79 8lilg ’ *79 8210] *7819 82lo| *78 S82le] *78 S2le} ...... Do _ preferred.._..... 75 Jan 14] 884 J’ly 24]] 67 Aug! 77 Dee 
*3lp 4 ; *31 414) *3lp 4 *3lp 4 Se “6b accone Wheeling & Lake Erie... 2l2 Sep 28 614 Feb 3 3 Apr] 10 Jen 
*10l2 12 ' Allg Allg} 12 AL | *1L 12g) *11 = 12% 250} Do ist preferred.....| 7 Sep 28} 1753 Feb 3 8 J’ne| 23 Jan 
412 6 ' *41o 6 419 6 #419 6 Sie >.) sina Do 2d preferred... .- 3 Aug23 Feb 7 4 J'ne| 131, Jan 
62 _—*S6is ’ *52 56lo' #52 56le' #52 S6lp 54 54 100' Wisconsin Central......' 48 Sep 22! 721g May 1"! 44 J’ly’ 64 No 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
apame , Bid | Ask Banks Bia | Ask Bank: Bia | Ask Banks | Bid | Ask Banks Bia | Ask Banks Bia | Ask 
ew York Chat& Phents 1172 | ....}) Fifth Ave{./4100 |4250 ||Harriman..} 310 | ..-_./] Metropo lis jj 370 | 385 |j/Prod Exch 0 | 175 
as toe ~-s--\ 175 | 180 |/Uhelsea Ex) 195 | 200 |) Mlith -...- 300 | 325 jiimp & Trad 590 Metropol n¥} 196 } 200 ve val. 15 90 
America f..\f615 | _.../|Chemical _.| 445 | 455 ||First _.....|f1010| -...||[rving N Ex] 210 sail -| 250 | 260 |jSeaboard ..} 415 | .... 
Amer Exch 245 | 250 ||Citizens’ Ctl] 155 | 160 || Fourth ..../f205 |1206 ||Jetfersong_.| 145 | 155 Motus q...| 280 | 2900 ||Second ._..} 375 | 400 
Battery P 125 | 130 _ Cre 41219} 41719/ Gallatin ...)} 330 | 335 ||Liberty....] 510 | 550 || Nassau 300 | ....|j/Security J...) 145 | 1521, 
powesy ~-=-| 385 | ..../|Coal & Tron] 15219] 15719] Garfield _..| 275 | 290 ||" ‘ncotn.._.| 395 | 405 || New Neth 4} 210 Sherman... S | cas 
_e oro{; 300 | ..../|Colonial 9_.| 425 | ..../|Germ-Am 140 | ....||slanhattan]] 335 | ....|| NewYorkGo| 875 euo- || Deate J ....| .. --| 260 
xX Nat./ 175 | 180 ||Columbia ¥.| 350 | 380 ||Germ’n Ex | 420 | 435 ||Mark’t&Ful] 250 | 260 pmo York.| 805 | 315 ||23d Mol 100 | apes 
ryant Pk {jj 150 | 155 |}Commerce -j¢198 [|f201 ||Germania {j_| 525 | 550 ||Mech &Met’s| 260 | 265 cific]....| 270 | 280 ||U Exc.| 165 | 170 
utch & Dri 135 | 140 |jCorn Ex 4_./ 305 | 315 ||Gotham .._| 150 | 155 ||Mercantile _| 147 | 152 Pack ---~..| 365 | 370 |]Wash H’ts | 275 | ..., 
t --| ~.--| 15219] East River.| 105 | 115 || Greenwich {| 245 | 255 ||Merch Exch 16219} 167191} People’s ¥_.| 240 | 260 || West Side ti 
~eoce 575 | Fidelity 4..| 165 | 175 || Hanover... | 625 | 630 ||Merchants’.| 180 | 185 Yorkvilie 4. Sl «st 
oun { 
°Bid and asked prices; no sales were made on this ay tEx-rights. §Less than 100 shares. {State A mye a Ex-dividend and rights. 0} New stock, 
SMale oi Stock Bxchauge or at auction this wook. A First installment paid. 2 Sold at privata sale at this . # Ba-dividend, 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. {safes STOCKS Ronse te Yor 3031, | ange, Jor, Previous 
the NEW YORK STOCK | On basis of 100-share tots. Yea) 1910 
Saturdey Meniay |} Zuerday 1 Wednesday) Thursday Friday Week EXCHANGE 
Dec. 30. Jan. 1. Jan, 2, Jon, 3. Jan. 4 | Jan.5 | Shares Lowest Highest. Lowest. , Highest. 
: industrial & Migceltaneduts 
*198 203 ' *198 203 |*198 203 {|*198 203 |*198 203 } ...... dams Express._..... $198 Nov29\§245 Apr 7|/§235 Dec {7270 Jan 
lls ; Ito jit 13g Il» Il, 18 It, 114) 1,500 iie-Chatree 2 a amc Its Dec 16 93, May31 Zio Sly 15 Jan 
ae : 7% 8 1 7s 10 %, Ta 8 8 900 TC eeeeegagan 653 Dec 16] 34 Feb 3] 27 Aug) 5434 Jan 
65%, 66 : 66 Gilg) 66) B71p] B5lg E559) 6553 GSly) 41,800) Amalgamated Copper__.| 4434 Sep 25) 715,J’ne19]} 55lg J'ly | 908; Jan 
623, (3a 63 1s] 62% 63 | 6254 62%) 1/g00|Amer Agricultural Chem. a4% Sep 25] 6312 Dec 22|] 35° J'ly| 491; Oct 
#101l» 103 : *102 103 |*101 104 °|*100 105 |*201.  -...| _.___. te SEE eepapppt 991g Oct 27) 105 Dec 2 9914 Apr} 103 Jan 
561g 5.14 : 571, 58! 571g 6884) 573, 5314) 667% 58le} 16,800) American pect Sugar_...| 3914Jan 12) 593; Oct 2 24 J’ y 4714 Jan 
*93 991 *95 97 | #97 Q99lo} 991g G2l4] *97 Y9lo 1 DP OEE o olinn tine eae Y2ZieaJan 9] 101 Oct 11 89 J’ly U5te J’ ne 
11 lig 12%) 12 121] 12, 1253] 12, 121s) 45,800] American eenege ar peta ae tes ; 67g J me} 1373 Jan 
9ll4 921 : 921g 95l4) 93 9334] 9384 9434) 927%, 9. 4] 35,217 Te Eb esandasuse 77 Jan 5) 981gDec 2] 62 J’) 8214 Nov 
*53lp 541 ' 54. ba 541g 6514) 54 641 54 64l4] 4,500 American Car & Foundry} 42% Sep 28 rtp J'ly 194 3Ule J’ly | 727. Jan 
*116. 1171 ‘ *116 1171-1*116 1171 116 116 |*115lo 11619 100 (ae ned 113° Oct 24) 120 May23}) 109 J'ne) 120) Mch 
467g 47 4714 471-4 46% 47lo| 46lo 4621 4612 46! 1,800 Ameriéan Cotton Oil_...| 415g NOV 2) 23, Feb 28 521g d'ly | 683 Mch 
*931lp 94lo : *95% 9: ly *9.5 *O4 mi En éacek cocwal RE Se 92 Nov2y| 105!2 Feb loi} l00 =Dec] Luz ct 
*208 214 *2i > 215 |*210 215 ($212 212 |*210 21 2n Ambrican iSxzpress...... 201 Sep 26/§255 Jan 27}/§230 Dec] 320 Jan 
*3lg 33, . *31g 3%} *3lg 384) *Slg 384) 334 88, 100;American Hide & Leather} 8!2Sep 22) 5 J’nel4 dio Hep Sig Jan 
#20 23 «20° 93 21° 21 | *20° 24 2lo 2WMle i RE o Petree 18 Sep 25) 26%, J’nel4|) 49 Sep] 477s jan 
*18 18 18 18 | I18l4 18to| *18lg 18lo} 183, 18° 609|American ice Securities.| 161, Aug Zs 2534 J’iy 11}} 16% Dec} 2914 Mch 
"111g 111 11lg 1184 li’7g 12 *ll 1134) #11 lid, 6.0 er Linseed ._._._. $8 Augli 12%; Feb 14 'Ule J ly 1734 Jan 
33%, 341 343, 342) 35 35 | #34 35 337g 337} 1, Py aE Ss as 261g Oct 27) 3419 Dee 264 25lgJ'ne} 4673 Jan 
*35 3619 +f ig] 3614 861,| *351g 37 | *35 3612} 401 American Locomotive...| v2ig Oct <7) 4314 May22)) 29 J'ly| o2igJan 
1057, 106 *10413 107 {#10419 ....)*103 ..../*103 .... BO. 220 PR i i tbc cad 102. Oct 24) 1103; Mch ty 1U2l2 Aug] 115 Jan 
4 5 4 5 *41g 5 me (6 Bo American Mait Corp. - 3 Sep 25 5°g Jan 21 314 Dec 8 Feb 
*41lp 421 ) e4ilp 43 | *41lg 43 *41 4210] *41lo 42 |... Cee SON OR cee itin oe. Silg Men 8] 435g J'ly zz 2sigJ'pe}; 48 Mch 
#853, SC! } 861g B6lg 86's 86's] *85 86 | #86 86lz} = 2} Amer Smelters Sec pref B| 82 Sep 26] Svigd‘ly ly}] &2 J'ly| 907g yan 
7238, 7 | 72%, 7414 72 7414 72lg 73lg) 721g 72%s| 13,950 Ane Smelting & Refining) 5653 Sep 25) 8373 J'nel5|) 613d ly | 104 Jan 
*102 108 | 102"3 102! 10255 10284 1024 1027p] 10234 102% 815 > are PS le A SRR Ts. a Sep 27) 108 2 d'neld|} sly d’ly | 11234 Jan 
*33 34 | S34 34 35 | 35 35lo| #35 36 | 1,20 Kine eel Found (new) - Sep 25) Szlo Feb vii ss J’ly| 66 Jan 
115!g 1161, 115% 115%, sist 115tg)*115 117 }*115 116'>} = 3) | American Sugar Refining 112%, Sep 25} iz2lg Feb 27]| illig Oct | 12712 Feb 
115% 1161 ' “115 116'c/#115° 116 | 116 116 | L15l9 lldg | | SPCR RH 111 Jan 5} 1191, Feb 14]) 1lllg Dee] 124 Feb 
137lg 137 } 13753 138 | 137% 13814] 13773 188 | 13753 138 5, 0) American Teleph & Teleg| 131!2 Aug30/ 1531, J’ne 3}| 1262: J’ly | 14333 Feb 
10273 1081 102% 1021g) 1025g 10314) 10212 10284) 10234 10315) 7,85 )American Tobacco, pf...| 87 Aug24) 1051g Dec 11]} WieJ'ly | 993, Mch 
10233 108 *102Z1g 1031) 1U28q 10314] 10284 10284] 10273 103!g} 3,2uu| Certfs of deposit... - 9219 Sep 1] 105 Dec 6//..----.--}.... -..-. 
"25 26 26° 2612) 27 27 *25lg 2753 jog 28 £90 oe Wooien....... 251g Dec 22] 36le Mch2l Z5lg J'ly 3912 Mena 
873, 87% 83 «gd $834 891o) 89 89 Sula 8919f 1.092} Do pref..c...._..._- 85l4 Ct 27) «yblg d’ne ld) YOlg Dec] 104 Mch 
% 25 #24 26 | *24 26 241g 26 | 25%3 25's $50} Amer iting Paper, pri.| 24!2 Sep 26) 44ly Feb 15]|__..-. ~---] eek 
37%_ 38 38 Sl 38  383%,1 3 88 | 23/\g 37is} 8.55 }aAnacondaCo per Par$26 29 Sep 25] $4lig J’ne13!| $33leJd’ly | $54 Jan 
31. 3iy, 31% 32% 33 32 3llg Silo} 31 S3ltgi 2,405 lee ice RE, “6 Sep 2l) sig Aug ij) Zl J me} 347g Oct 
605 608 6lig 62 615g) *5934 614] 5934 60lg} 1,40) 4 PO: OE. .ccsscdecd 54 Sed 25} 663, J'iy 31]] 49 Aug] 65 Jan 
140 140 140 1407 0140% 14219/*#140 142 ' 14ing 141lg 8) Brookiya Union Gas..__}7129 Sep 15) 14814 Nov luj| 125 J‘ly | 16412 Jan 
*287% 30 *28% 30 | §24/g 2973) #29 380 | *2y 30 lu] Butterick Co... 28 Febi6; 31 Mch30}} 28 J’ne} 33 Jan 
21 21 2ilg Q2llel 2Olg Qllo} 195g WO} 19tg 1% 9,2°5 ( ‘entral Leather... ._- 1843 Sep 25] 333g Feb 2 olga ly | 48%, Jan 
*91 98 92 9°%:} 90 Q1le} SY 89%1 Ssio Saul 3'( Ay aiatirtoraatgtety 91lg Dec 15} 105 Feb tu vig J'ly | 10914 Mch 
9 2°61 y a5 9 2. 8 26! 4 2,3 26ig 26.4 Ziv . 8, Buy aChino Co yper....Par $5 $16l2 Sep ~y $2715 Dec 27||....-.- tee Ce 
*261g th 2ilg 275g) $2.23 278, 27 4 862i | B2utg 2. ,»4Colorado Fuel & Iron__.j| 25 Sep 2s] 863g Feb 6|) 22igJ'ly} oO Jan 
139 139 140° 141 | 130%; 141 | 1401g 14214] 141lis 14319] 20, ove Consolidated Gas (N Y) | 1283; SeD 25) 145lo J ae G)] 122!2J'ly | 1603, Jan 
#104 103, 103g 10%{ Luly 10lsI §10tg 10g} Wile We 3 920;Corn Products Refning..| _ 95s (ct + 15% Mavili|} L-lgd me] 231g Jan 
73 +78 78ig 7dile 27614 761;, *75 79 | *75lq 79 Sn... De an. dic bnc ass 73 «Sep 2 85 May2y (U8, J'ly S83 Jon 
«31 811 lig 31%} 31% Big} Siig 311g) 3.14 318] 1,2uy) Distillers’ Securities Corp| 29 Sep 26 $814 Mch ij) <5igd ly | 363, Jan 
*12 17 “12 «1719 #1218 | #120 «18 | F128 | lll. Federal Mining & Smelt’'g) 13 Dec 7| 36 Feb it 12 Ost] 60 Meh 
*39 41 1 *39 +41 1%*39 «+441 °'1 5639 #439 39 486 39 i ie eh), ris 37 Dec 6 66lg Mayly}| 37 Oct] 88 Jan 
*153 155 be 155 1557%| 15514 15514] 155 155!2] 165 155 | 1,859|General Electric_____- d| 142 Sep 22] iGo, Mayzyll 134 J’ly | 60% Jan 
“tye *_... 3519) *34 S59) #35 B5ig} 35 35 2u-} Gen Motors vot tr ctfs._.} 35 Novis 5ley AUB 4))..------0-]. eee 
*753, 78g 4 *.... 79 | *75% 783 768 cou HG 678 3a... Do pret vot tr ctfs_..} 74l2 Dec il] 65g Aug 5}}......----} 22 ke 
414 41g 48g 483) dig 48gi alg gt ag Ag) 4,0: 4 Goldfield Con M. Par $10} $3!2 Oct ls] $77g Jam s|| 3/3; Oct |] $914 Sep 
107. 108 2 109 109 | 109 109%} 1081p 1042;) 1 109 2,30) jot Harvester stk tr cits} Vlg Sep 20) 129%3 May 5]| oBsigkhebD] 125 Jan 
*117 1301 = *115 12010}/*1187 12Ui5 §118/g 1li-g!*1187, 12Ul- 2u Do pref stk tr ctfs_.| 115 Sep zz} 128!4 May 4/|/-117 Aug] 129 Jan 
5 5 4ip 4io} 41g 41g) 41p 434) 1,000) [nt Mer Marine stk trctfs} 3lgSep » oig Jan 30 4\, J'ly 7t2 Jan 
218, 21% 20 205s] 21g 21% 22g B38 1 221g BB] B.S00. DO B¥Clsiccs cccccce 14 AUug30) 2219 Dec 24)| lag J'ly | 248g Jan 
Sip 91 *Jlo 10 FY Gig 97s] Vig 10 90) International Paper..... y Sep vi 1ses Jan 41 vy diy} 16 Jan 
45 47 E *45lg 46 | 245% 464 463, 4654) 47 4.\¢f 1,150]. Do pref... uk 4453 Mayl5) 563; Jan 1i 4ligJ iy | 6ilgJan 
*32 34 9) 3534 34 3314 331g] #3212 B84 | *32 34 400|Internat Steam Pump...| 23 Oct du] 44 Feb 3}j 30%, J'ly 545g Jan 
32 84 7, 83 831g] 38g 831g] §83lg 83lol #83 84 400k «DD MO bids. Jor owe SO Oct ¥| Wig d'ne12)] Wied ily} 903; Jan 
105% 107 10+'g 10814] 103lg 1081g] 108 = 1Ose4} 1078 10734) 12,025) Lactede Gas (St L) com..| 10114 Sep 25) lidigdan 20|) 983; J'ly | 116t2 Jan 
7 30 | $75l9 Joie *75 7819 783, Zu 78 «= 78le 420;Mackay Companies..... 74lo Dec 29, 85 Feb 7 iv d'ly . 98 Oct 
69 691 } G¥ig 697g} *69 7llo| *65 G69le] *68 by 614... DO MPO cia. 4 cuitice eke 68 Dec2s; 77 Meh 2]; 71 J'ly | 783, Oct 
71° O72 *70 72 |*70 724170 #é721%*70 #72 20) — enon Stores.; 70 Apr2s) 8/ J’n@20\|......----].......... 
*108 109 * 108 109 *108 109 |*108 10914)#108 12's} ___.. @ Pee dédsocsit— di 10734 Sep 21] 1ldtg J'me 6)) 1-22.22 ee] ele 
23% 24 24 25lg 261] 25 2534) 25tg 25i6 13,440 d\ilami Sed cr... Pur $5] $1653 Sep Zs) $2412 Dec 27}/ _-....---}...2 22. 
*139le 141 1391, ae 1401g 14119} 14vlg 14u%, 140 14134) 1,525 ss fe oe apes sodwoe 11714 Jan 16} 144534 Novi4|| 100 Aug} 11912 Dec 
*124° 128 *124 128 |*124 128 |*125 128 |*125 128 | _./...|4N Do pref_....___.. 124 Jan 2U/ 130 Feb 4j) llotJ'ly | 125 Jan 
*13 14 137g ls'3} 14 14 14lp 14lgi #14 815 400) Nat Enamels & Stamp'g) 1212 Dec 20) 22 J'ly 24/) 14 Sep] 2812 Jan 
947% 947, 95 95!-| #93 96 | *93 96 | #929 96 $00) ..DO Whi. é-vsicdvic 85 Jan vo} 100%, d'ly 22 84 Oct! 6l2 Jan 
5 $41 543g 6451 64  548,| 533, 54 S3lg 53%) 4,200 National Load Wh OS ap a4, 42i9 Sep 25] 5v RPeb z]| 46lgJ/ ly | 8953 Jan 
*105 1061 *105 1061q*105 10612} 106 106 j#105 107!» 100 FP mors ddd dsddiiectee 04 Sep 22) 1005, Aug lo}| 10184 J'ly | 11012 Jan 
1 20 197g 20's] 20 201 1934 20 193g 124) 17,500 aNev ons Copper. Par $5| $l5lg Sep 25] §2114 J'ne 14] $iv/leJ'ly | $2233 Oct 
*51 *5lle 55 65 55 | *50 657 50 OBS 19) New York Air Brake....| 45 Oct 24) 76 Feb 4/} ov J'pe}] Yd5igJan 
75 7473 75 74lo 75 7434 753] =748% 753] 3,50) North American Co (new)| 64 Jan 20) 7534 Mayls Gig Nov] 84 Jan 
31 31 Sllg 3114) 30 3010} 3014 Sulg] #380 31 8uu) Pacific Mail....... 231g Apr luj| 333g Nov24}) Zzigd'ly | 43%4 Jan 
48ig 48lg *48 491g, 49 5014) 4953 518) 491, 50 8,45 acifiCc Telep & Teleg_.| 35 Sep 24; 545, Jan 31 30 «J'ily 461, Jan 
10319 1 1031g 103%4)*10314 104 | 104 10412} 104ig 10412] 1,6Uy) Peopie’s G L & C (Chic) _| 10112 Aug22| 109 Jan lyj] 108 J'ly | 116% Jan 
ino wit PAR i Philadelphia Co(Pittsb'h) 99 Sep 25] 1iSigJ'ne 3j| 84 J'ly | W6le Jan 
*18l *1Si, "187% *18i4 187 *18i, “187s *18lo 187%] ..___. Pittsburgh Coal are beceiwel 17 Dec 6) 24J'’ne & 13 J'ly 27% Jan 
8215 83  837al *82 8&4 83lo 83le] *82 84 6008 . DO WEGlediic dkuceccsu 67% Jan 4) OO/gJdity 26/] GOlyJ'ly | 85 ‘Jan 
*3216 *321q 331 33% 3334) 33%, 3414) 34 341g] 1,450] Press ‘Steel RE 25 Sep 26| 3753 J'nez1 25 Jiy| 51% fan 
#100 103 102 102 |*100 103 #10119 10219 *101 103 150 [0 ORG. 85s ina since 91 Sep 21] 1023, J'ne 16 vO J'ly | 1071e Jan 
#1067, 1111 *106lo 11119/*106 113 |*107 113 |*107 113 | _.___. Pub Service Corp of N J.; 1038 Oct 27) 1lgv Feb 7|/ ......---]..---..... 
#15819 160 #15812 160 | 159lg 15914|$160 160 |§160 160 536| Pullman Company-...... 154 Sep 23/ 163 Jan 30}| 155 J'me| 200 Jan 
31 31% 32 | 32 32 | *30% 32 | 82 321 1,300 ki alway Steel Spring...| 26 Oct 27} 389 J'nelaj] 23 J’ly | 617g Jan 
*99 10] *9815 101 | *99 101 | #9953 101 | #99 101 | _' _. DO POUR. cdccdcocee |} 92 Jan 3] 103 J’'nel5}) 2901; Sep | 107 Jan 
181g 188, 13 187g 19lg] Isle 19 187g 191g) 25,150|¢Ray ConsCopper Par $10] $12 Sep 25) $19 Dee 27/}__......--]..--_. 
261» 261g 27 26lo 26%, 24 2634) 2534 26 1013] Bo. pret Iron & Steel_..| 18 Oct 27] 3544 Feb oi] z? J'ne| 45% Jan 
*83lo 85 85 854 85 853 85 | *85 85%) 1,015] Do pref..........<.-- 741g Oct 27| 9% Feb Ij} 823, J'ly | 10414 Jan 
#140 142%, #140 14234) 14214 1421, 14134 142 |*#140 14lig 30 Wears, ge & Co... as Sep 21) 192 Feb 6)) 150 J’ne] 190 Noy 
*40 | 44 44 Ll 45 | *40 45 | #40 45 2uu|  loss-Sheffield Steel & Ir Sep 25) 5614 Feb 6H 4814 Dec] 861g Jan 
371s 371 37lq 3773] 371g 37%) 375g 377s) 3 38 2,20u) @ennessee Copp.Par $25 $3014 Sep 26] $44 J’mel3}) $19°%, J’ly | $405, Jan 
*80 «88 *8O 85 | #81 88 | #81 8434] #81 84a) "| Texas Co (fhe)....----- 7419 NOV23| i36lo Feb 1} 184 Oct] 144 Oat 
*98 102 102 1w2 | 10L 101 | 101 101 | #99 102 350 [ | aterwood Typewriter.|; 63 Mcoh2yj lll J’ne26})....22.2 ee} oo 
#110l, 1121 *110lg 11219/*110g 11219/*1101g 11219/*1101g 11212 100 BO ONG. .dcvecddiin 3) Mchsl) lsis J'ly 25) -.-.------] ---- 22. 
#434 4% «4 *45g § *45g § 45g 4g 700 Jaton Bag & Paper....-. 43, Dec 15 9 Feb » 6 J'ly| 18g Jan 
*49 7490 63 | $490 «= 65 | 460) OSS S| «*6Ulg 55 | ......| Do pref..-_--.-.....--.- 50ig Nov 1) 592 Jan 30}} 621g Dee} 73 Jan 
$100 100 i100 10@ |§100 100 | *98 100 | #93 100 United Dry Goods Cos..| 97!2 Sep 26] 108 J’ne20j/) 96 Aug] 122 Jan 
#104 105 104 106 10512 105i) 106 106 |*105 106 220 OE iin a dik mine widinn 10034 Se” 25) 10712 J’ly 7}| ‘Oly Aug] 1137, Jan 
#16 $16lg 1614] 167% 17 | *163g 17 | #1614 17 §50)0 S Cast I Pipe & Foundr| 11 Sep 25} 19 Feb 23} l4ig J’ly | 32 Joon 
508, *6) 62 1 *50 £63 50 50 | #49 652i ee Ee a es 40le Sep 25) 761 Feb2si; 40 J'me| 84 Jan 
*83 “83 88 | *84 88 | *83 88 | #84 88 | LL. United "States Express...| 84 Dec 6/§105 Jam 27|| $9312 Dee| 145 Jan 
“wx 69 69 | *68lg 69 | *69 691g] *68lg 6912 100} U S Reality & Improvem't] 65lg Jam 25) 79%, May2y!| 643; J’ly | 8414 Jan 
473, 47 4784 4834) 48%, 49 481g 4853! 48 48191 6,100|United States Rubber...| 301i, Sep 25} 4812 Dec 16}| 27 J'ly | 5210 Jan 
#110 111 11024 110%q]#1101g 111 | 11014 1102]*110% 111g 300} Do list pref.........- 104 Sep 25] 11519 J‘ly 7}| 99 J'ly | 11612 Jan 
5 | 76 76 | *74lg 76lol #741 ae 7619 *74ls 76125 200) Do 2d prefs... .... 66 p2c} 79 Mc lj] 50g J'ly| 84 Jan 
674 6 69te} 68g 69% 691g 6. :1406,150] United States Steel....- 50 Oct 27) d2ig Feb | GligJ'ly| 91 Jan 
lli 111 atte 11]1s| Llllg L1lls ui llliy i lial 8.960. De 'BrGl.. coiiceccasee 103 Oct 27) 1207s Feb 4}} 110t2 J’ly | 12583 Jan 
56 5G6lg 7: lg 571g] 565g S7igi 56°s 57 | 39,350; dUtah Co per_..Par $10) $38 Sep 25) $577, Dec 27||t5802g J'ne| $6014 Jan 
54g 54g S412 54lsi 541g S4lol *53lo 541g] 548g 543 800! Vir sag arolina Chem..| 4313 Sep 25| 73g Feb 2s|] 47 Feb] 661g Oes 
e118 122 *118 122 |*118 122 1*120 122 | 120 120 1 OPE bsickssboccwas 114 Sep 25} 12sl2 Mchi5}} 11. J’ly | 12014 Jan 
#148 161 *148 151 | 151 151 |*143 148 |*143 148 100 (fy Fargo & Co....- 139 Sep 25| 177° May26l| 14412 Dec} 195 Jan 
78lg 78l2 79 = BOl4], «-797%g 797s] «791g ~B0lg) 705g 80lel 6,800 estern Union Teleg..| 715s Aprls| &4!p May24/} 56 J’ly |. 78l2 Moh 
66 66 | *65 Giigh 6514 68 6814 6814] 68 68 »100} Westingh’seEi&Mfgassen| 58 3Sep 25) 79 May2yi] 40lgJ'ly |] 82le Jan 
pililg 118 *114¥g 118 '*1liglg 117 1*1147g 1ldlol 1147 Lidlg me 48 6De fee pet. cud. acta 11012 Augl6' 123 Jan 65" 110 Mav! 130 Feb 
~ r ' . , A ’ . 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS, 
Banks Bid | Ask Bid | Ask | Trust Co’s | Bid | Ask frust Co’s | Bid | Ask Trust Co's | Bid | Ask Trust Co’s | Bid | Ask 
Brookiyn N Y¥ Ctty Juarty lr_| 870 | 880 ||} N Y Trust./ 585 | 600 Brooklyn 
Broadway } GUO :b -beibe 280 | 295 ||B’way ‘Tr..} 145 | 150 || Guardian Tr} 100 | 115 || Standard Ir] 345 | 355 Brooklya Tri 460 
ghey Isi’a@f} ....| 156 150 | 170 |) Central f1_./1010 [1030 |] cLudsonm ...| _...] 145 |] NtleGu& Tr] 550 ----}| Citizens’ .../ 120 
---| 275 | 286 150 | 160 |/Volumbia ..) 300 | 310 |} Knickerb’kr| 28719) 29219] Tr Co of Am] 325 } 335 Ilr latbush __| 210 
Hilisidel ewes} 126 140 | 155 ||Commercial| 105 | _.__|] Law T 1&Tr| 22719 230 || Union Tr_..j1300 | __.. Frankia 275 
Homestead -<~-| 100 Himpire 300 | 310 |} Lincoin Tr] 110 | 120 }} US Mte& Tr} 460 | 475 clamiltom ..| 265 
Manutac’rs | 415 | 430 quit’ ble Tr| 490 | _.._]| Manhattan | 375 | 390 || Unit States. 11090 {1150 |}Home __..-] 105 
echanics 225 | 240 Parm Lo&'l/1400 |1450 || Metropol’t’n| 405 | 410 |] Washington| 360 | 375 yz 8s Ce ..| 515 
Fate q- aa~ 150 : Pidelity .../ 21715 22214 Mutu’ NY) 125 | 130 |] Westeheste:| 150 | 150 L & Tr 320 
wwe afl] 225 350 | 360 Fulton ....} 290 wae} YY Llfe&Tr}1000 [1040 Windsor ..| 195 | 200 Nacsew ~-awe-| 155 
Bankers’ Trit755 |1756 Peoples’ _..| 285 
| Jueems Ce.| 100 






































id ne gales on this d 
pSalo ae at Stock. Roan ee or at auction t nts 


§ Less than 100 shares. 


his week, 


¢ Ex-rights. 
# Rx stock dividend. 


b New stock. 


a Ex-diyv. and rights. 
Banks marked with a paragraph ({]) are State banks. 


d Quoted Ry 


tt ae 








New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the Exchange method of quoting bonds was changed. and prices are now ali—‘‘and interest’’—ezcept for income and defaulted bonds. 


ee 











BONDS ~ Week's 
N. Y. STOCK EXCHANGE Range or 
Week Ending Jan. 5 Las: Sale 
U. S. Government. Low High| N 
U S 2s consol registered._.d1930/Q- J 10014 Nov’ll 
U S 2s consol coupon....d1930/Q-J 100ig Dec 11 
U S 3s registered ______.. kK1918\Q-F 1017s Sep 11 
U S 38 coupon .......... ki918 O-F 10134 Dec ’11 
U S 4s registered _..._...- 1925)Q-F 11383 Dec ’11)- 
Os GOUOOR «occ cccuohe 925/Q-F 1135s Oct ‘1i 
U S Pan Canal 10-30-yr 28 k1936/Q-N -}10012 J'ne ‘11 
U S Panama Canai 3s g__..1961/Q-5 10l7g =: 1017s 
Foreign Government 
Argentine—Internai 5s of 1909_|M- 9654 Dec ’11 
Chinese (Hukuang) Ry 5s £.__.|J- 94lo 94lo 
Imperial Japanese Government 
Sverling loan 4 4%8....._- 1925|F- 9215 931, 
2d Series 4%S_..____- 1925| J 917%, 924 
Sterling loan 48....._._. 1931} J s| 863, $684 
Repubiic of Cuba 5s exten ore M 110219 10278 
External loan 4 %4s._____- 1949) F 9815 Dee ’11 
San Paulo (Brazil) trust 5s_1919) J 9714 Qil,4 
U S of Mexicosfg 5s of _....1899/Q eo 965, Dec ‘11 
Gold 4s of 1904_.._____- 1954| J 92i5 Nov’'11 
rices onthe sa\si 
State and City Securities 
pS City——4 348.......... 196 1021g 1028 
% Corporate Stoct ____195¥!! 997g 100 
1% Corporate Stock. ___1958!! 695; 100 
4% Corporate stoeck_____ 1957 9943 100 
DT WtRsideadastnaant 1957 igi)1075g «=: 10734 
) i er Cae 91 102%9 1021» 
4%% Corpurate Stock__1957 WW7lo =: 1073; 
4%% assessment bonds_1917 102%, 10285 
3 fi Corporate Steck__1954 871g Dec ’1! 
N State—4ds_.......__. 1961) 1013, =: 10184 
Canai Improvement 4s__1961 10153 = =1017 
Canal Imp’ment (rew) 4s 1961 10 15g 10134 


Canal imprevement 4s__1960 
So Carolina 4%s 20-40____1933 
Tenn new setticment 3s___.1913 
Virginia fund debt 2-3s____1991 


6s deferred Brown Bros ctis_._ 


Railroad 
A teh Tor Arber Ast g €8....... h1995 


| ee: A1995i Nov 
SCOMPOS onc ccc ek 995 
Conv 48 mw of 1909____195 
OOP BOG Ge cece nok sn 95 
Conv 4s fees ef 1916)__1960 
10-year cenv gold 5s____1917 
Debentures 4s Series J___1912 
RR RR ER, 1913. 
East Okla Div ist g 4s___1928 
Short Line ist 4s goid___1958 
S Fe Pres & Ph ist g 5s__1942 
Chic & St L ist 6s_.._.__. 1915 
Ati = L ist gold 4s___A1952 
as R152 
Ala Mid ist gu geld Ss___1928 
Bruns & W ist gu geld 4s 1938 
Charies & Sav ist geld 7s 1936 
L. & N coi' gold 4s_____. 01952) 
Sav F & W ist gold é6s___1934 
ee 193 
Sil Sp Oca & G gu g 48__._1918 
alt & Ohile Prier 3 is __ 1925 
bdidstimenckdad h1925 
i ee nr1948 
ay mtg EIS k1948 
Pitts Junc ist geid 6s__._ _1922 
PJunc & M Div ist g 3 %s1925 
PLE & W Va Sys ref 48.1941 
Southw Div ist gold 3 Ks 1925 
Cen Ohio R ist c g 4 Ks__1930)! 
Ci Lor & W con Ist g 5s__1933 
Monon Riv ist gu ¢ $s___191 
Ohio River RR = g 5s..195 
Genera! } gh Beg LER 1937;A-O 
Pitts Clev & Toi ist ¢g 6s_1922) A- 


Pitts & West ist g¢ 4s____1917/ J- 


Stat Isi Ry ist gu g 4 %&s_194 


Buffalo R & P gen g $s____1937 
So cee bhootkooed 1957 M- N 
All & West ist g 4s gu___1998 
Cl & Mah ist gu g 58____1943 
Roch & Pitts lst gold 6s. ee 


Consoi 4 %s 


Consol ist ¢ 6s 


Buff & Susg ist ‘ref g 48_..d1951 
191 


-* ¥ ist ext 6s 
‘ . 


feoviateredi. Lr Se a 194 


ist pref income ¢g 5s....p1945) 


Stamped 


3d pref income g 5s stamped 


Chatt Div pur mon g 4s__1951 


Mac & Nor Div ist ¢g 5s__194 
Mid Ga & Ati Div 5s____194 
Mobile Div Ilste 5s__.___ 194 


Cen RR & B of Ga co! g 58.1937 


Cent of N J gen "lL gold 5s___198 


peemistered.......... _h1987 

Am Dock & Imp gu 5s___1921 
Le & Hud R gen gu g 5s_1920 
Leh & Wilkes-B Coal 5s._1912 
N ¥ & Long Br gen ¢g 4s_1941 
Cent Vermont ist gu ¢ 4s__e1920 





=I~; 


DAM & FOO 


pS awry 
ae pee es © 8S Ss 
ZauZzy f 


“9434 


Sta 
Zhen 4 Exe n O 


91 
91 
-|103 
2)110to 
2110214 Dec "11 
-|10912 Apr “11 
106 J’ly ‘il 
-j113lg Aug ’11 


ene peer arts See ee 
OMe 





- 
o> 


uo 


10134 
LOOls 
1003; Jan ’1 
Nov'‘ll 
109 109 
107ip Nov’1l 
103 Dec ’1l 





112 


2d pref income g 5s___.p1945 
2d pref income g 5s stamned__ 
3d pref income g 5s. --- 11945 


aes 
' 


102 











100 





DreuuO +e, 


10ilg Nov’ li 
10312 J’ly °10 
98 Oct ‘ll 


S619 Dec ‘11). 
461g 
79ig 79lg 
99 9914 
14} 98 YS 
Olly 91 
901, 901 
913g 913, 
1143. J’ne’1ij___- 
10614 107g «6 
10015 1011 
10814 109 
987g Jan ‘1 
pe J*ly ‘11 
Dec ‘11 
923, 928, 
Nov’11l 


10853 Aug ‘11 
951g Mch’11 
“95 
12514 Dec ’11 
11053 May’ ‘1 


O2lg 


4) 97 
9134 
oi Nov'li 
9773 98 
G8lg J*ly ‘ll 
112 Nov'll 
881s Aug ‘11 
91ly 
Olly 
Mch’ 10 
11019 


1125, Nov'1l 
1071s Aug ‘11 
97 Feb’1ll 
103 _J’ly ‘08 
1133, Nov'1l 
1167g Mch’1l 
72 Mch‘l0 
10184 
1001 


85ig Oct "10 
88le Oct ‘11 
106 Aug’ll 
115 Nov’05 
1093, May 11 
Nov’ll 
1218, 122 
l21le 
.|10G6lo Dec “11 
LOOls Aug’ 1l 
Dec ‘11 
89le Dec ‘11 











bet C0 Ot 


— 


12119 


Range 
Year 
1911. 


BONDS 
N. Y. STOCK EXCHANGE S 


Week Ending Jan. 5. 








; 0. Low Higi. 
10014 1011s 
1001, 1018, 
10153 10314 
10184 1023, 
-1}1138g 116 
11384 1168, 
10016 1LOUl. 
3/| 10184 103 


9634 998, 


9534 99 


912, 9538, 
Vlig 95l, 
86 


USlo 1001, 


9834 101 


10173 103 


H1LOGle 10GIg 
1/102 103 


8634 89 


$1110115 1038; 
101 1033, 
1011 1013, 


96lo 1055s 


1241s 126 


95 
1125 113 


97 #8697 


10119 103 
12019 125 

















97 = 981 
112 112 

8734 888, 

90 8 921 


8812 91s 
1101 1115s 
1Q2ig 1021, 
109lo 1091s 
106 1091» 
li3lg 1133, 
978g Gil» 
95 


1071g 1088, 


113%4 1143, 
1161p 116%, 
1011p 1087 
1001, 1018, 
10084 1008, 
112 114l»e 
61)10714 110 
107 1071» 
95 108 
10014 106io 
91 1061, 


10834 1098, 


120 123le 
10610 10814 
10012 1001 
100 100le 
S7l9 924 


Chesapeake & Ohio— 


Gen funding & impt 5s_.1929 
ist consol goid 5s__._._- 1939 

Registered... .......< 19359 
General gold 4 %s__._--. 1992 

Registered. .......... 1992 
Convertible 4 1448_._....- 1830 
Big Sandy Ist 4s_._....- 1944 
Coal Riv Ry lst gu 4s__..1945 
Craig Valley ist ¢ 5s__..1940 
Potts Creek Br Ist 4s___..1946 
R & A Div Ist cong 48. .1989 

2d gett joy _ Lae 1989 


Warm Spr Val ist g 5s__1941 
Greenbrier Ry 1st gug 4s 1940 
Chic & Ait RR ref g 3s___.- 1949 
Ratiway ist lien 3 %s__..1950 
Chic B & Q Denver Div 4s__.1922 
lilinois Div 35 4%s_-___Le 1949 
SEORIUOTNG.. con ckidwodd 1949 
BuinOw DIG €8s6 dic cic 1949 
se ae 949 
lowa Div sink fund 5s__.1919 
Sinking fund 4s...._ _. 1919 
Nebraska Extension 4s._.1927 
Registered... ........- 192 


Southwestern Div 4s___.1921 
Joint bonds See Great North. 


Debenture Se.......... 191314 


958 
Chic & E lll ret & imp 4 gs. Nay 


lst consol gold 6s_______ 

General consol ist 5s__._.1937 
Registered . os... ....s 1937 

Chic & Ind C Ry Ist 5s_.1936 


Chic Gt Western ist 4s_ __.1959 
Chie Ind & Louisv—Hef 68.1947 


Refunding gold 5s_____- 1947 
Refunding 4s Series C...1917 
Ind & Louisv ist gu 48__1956 


Chic Ind & Sou 50-yr 4s____.1956 
Chic LS & East Ist 4 ’%s___1969 
Chic Mil & St P term! g 58_.1914 


= l AF. we 4s Series A_.¢e1989 
Beaters ee e1389 

Gen i ingold 3 3 ks Series B.e1989 
stered €1989 


inehee even epnanade 


25-year} deben 4s_....... 1934 
Chic & L Sup Div g 5s__.192i1 
Chic & Mo Riv Div 5s__.1926 
Chic & P W Ist g ds___.- 1921 
CM & Puget Sd ‘Ist gu 4s 1949 


Dak & Gt So goid 5s__._1916 
Dubuque Div ists tf 6s_ .1920 


Far & Sou assum ¢g 68_...1924 


LaCrosse & D ist 5s____. 1919 
Wis & Minn Div ¢ 58.--.1921 
Wis Vali Div 1st Gs_____. 1920 
Mii & No list cons 63___.1913 
Extended 4%S8__.._._- 1913 
Chicago & N West cons 7s ._1915 
Extension 4s... ___ 1886-1926 
Registered ______ 1886-1926 
General gold 3 %s_______ 198 
Registered.....__._._.__ pi987 
Se ara ie 1987 


Sinkin fund 6s_.._1879-1929 


eres Snr... 1879-1929 


Re 
Sinking ‘fund 58. ...1879-1929 


Hegistered Het ais 1879-1929 
- Debemture 5s... 2... 1921 
Registered...._....-- 21 
Sinking fund deb 5s____..1933 
Registered. .........- 19353 


Frem Elk & Mo V ist 6s_1933 

ManiGB & N W ist 3 &s 1941 
Milw & S L ist gu 3 4s__1941 
Mii LS & West ist ¢ 6s__1921 


Ext & imp sf goid 5s__1929 
Ashland Div list g 6s..1925 
Mich Div ist gold 6s__1924 


Northw Union Ist 7s g_.1917 
Winona & St P ist ext 7s 1916 
Chicago Rock Is & Pa 6s_ eit 


I 
General gold 4s_.__.____ 1988 
ee ee 988 
Refunding gold 4s_..__- 1934 
Coll trust Series J 4s____- 1912 
RE iin he 1914 
) eae OO ae eee 1915 
Me Gh wctiébethin cthicand 1916 
O < SE RT er ia 4h 


1934 A-O 
CRIF &N W Ist gu 5s °21 


M & St L ist gu g 7s___1927 


Choc Ok & G og g 5s__01919 


Consol gold 5s_____-_- 1952 
Keok & Des M ist 5s._..1923 


Chic St PM & O con 6s___.1930 


Cons 6s reduced to 3 ¥s..1930 


Ch St P & Mina Ist ¢ 6s_.1918 


Nor Wisconsin ist 6s__..193 
St P & S City 1st g 6s___.1919 


Superior Short L ist 5s ¢_1930 
Chic & West Ind gen ¢g 65_.¢1932 


Consol 50-year 4s8.____. 1952 
Cn H & D2 = 41448....1937 
ist & refunding 4s... _. 1959 
ist guaranteed 4s_... 1959 





89g 9221p} 9214 J'ne’l 


i che YY OU«g 
25 871g Sle 


=) 
23> 
220 





Se n.case-qodaboncn tact tcketacgpaenn ine 


“1 oO 
Ormco 


ETS TT Tea a aes Cs is Sy ny Cs a Sas Rees Cant ay Ca 


a 





~-——-— | =— = = = ros 


11612 ____}i42i> Feb "02 





recy May’ iC ae 





1118, ll Dee it 








Range 
Year 
1911. 

Low High 
1027: 106ls 


1003g 102 
998 100 


Tilll 11319 
« L11t> 111% 
2 
0933 Nov’1i..-- 

268 9214 Y7lo 
cow SF 89 


aooeh S35 8 BSle 
boas'cay ak ar 
j 


1... 94 93 
won VOlo YUl, 


wows (0 73% 


YSly LOVig 


~---9100 atest 
10444 Dee *11)-~~ 810454 10514 


991g Dec +) eee gOlg 


169 10024 10119 
208 9534 9S 
6B 80 83 
~ == 9123384 127 
1008, Dec *1N..-.7109 ilils 
coo Mch’ at ~ === $ 10854 10584 
«-~-§ 10983 11014 
49 8214 86! 
1912614 1283, 
Nov 'lip--- 10733 111 
"05be Apr Soha 99 Y55g 
92 Nov’'llj....§ 915g Gsle 
104 Dee ‘1})....f104 10414 
SH A01%g 1027 





98 995g 


w---f G8lo Vig 
87ig Dec *1]i.---f] 8G6lp SS8ig 
86 J’ne’lij..-.f 86 8&6 
2 24, 5 


Ql, 
----§103ig 10334 
111314 11415 
117% Aug '1H--.-} L17ig 11733 
10415 Dec ‘11}----§104le 105 
+t Dec ‘l1hi.-..- 10614 107g 


12% 114 


i012. Dec "1l]---- i013, 1033, 


1001, 1 


1910734 122 


a Nov’ l -<—<-- 
87 188 85 = S8lg 
863, Noy'li er 


O77g GOS, 
G7 Dlg 


86 86%, 
97 oot2 


O06 10753 
1087 10714 
10434 106g 


07 110 


-Pi071p 10822 
---§127 228i 


o> & eee ® -_———— = = 


~--§1 1373 Ll5le 


Q9lo 111 


~--- Bi l6lg 118" 
f----B115 115 


1384 1134, 
40552 110 


“ese elhlUc rrr ho 


& 
9784 Sep ‘il pooe 


Vi 1p “97% 
Guile 9712 


Tis, “9434 
Wle 77 
cai 751, 


¢ 
S Biel 


~- SF = 


O38 Dee ‘Uae oncR. 4:4, --00 
1238, Deo ‘it ~=--9 138383 125)g 





MISCELLANEOUS BONDS—Continued on Next Page. 





Street Raiiway. 


Brooklyn Rap Tran g 58___1945 
ist refund conv gold 4s__2003 
Bk City 1st con 5s 1916-19411) 
1 & S con gu g 58.1941 

Bklyn Q Co & S Ist 5s__.1941 
Bklyn Un E) Ist g 4-5s__1950 
Stamped guar 4-5s___ _1950 


Kings Co El ist ¢ 4s 


Stamped guar 4s______ 1949 
Nassau Elec guar gold 4s_1951 
Conn Ry & List & ref 5¢4&s_'51 
Stamped cuar 4 %s___.___ 1951 
Denver Con Tram cons ¢g 58.1933 
Det United ist cons ¢ 4 %s_1932 
Grand prepica Ry ist g 58._1916 


Havana consol g 5s___195 


Interboro-Metrop coll 4s_ ty ft 


Interboro Rap ‘Tr 5s Ser A. 195 








- 


as Ga Ces Cs PS 5 PT} TY Se SS as Se 


SE eg Sy Cy D> > Cee Zn 


€ {10112 
101le 


ie th oe ke oe 














103 


10314 Dec ‘11 
S3ile 85 
10 lle 


10 1l¢) 
67 Nov’ll 
101Lle 

10116 
85lo Nov'1i 
§3le Dec "11 
78 Dec ‘ll. 
101 101 
1017s Dec ‘11 





$13, 
10319 








102 1043; 


$234 RRO 


1014 103 — 
100 


10019 10314 


10054 102 
Sdip 86 


B2lo SGls 
77 = BO 
10134 101%, 
101 1021, 


941g YDS, 


7714 83 


1013; 104lo 








*No price Friday; latest this week. 





é Due May. 


hk Due July. 


Street Railway. 


Manhat Ry (NY) cons g 4s.1990 
Stamped tax-exempt. ___1990 
Met St Ry ven coll tr g 5s_ 
Guaranty Trust Co certifs.__. 


Refunding gold 4s 


Farmers’ Loan & Tr ctf..__ 


Stamped 
Adjustmt inc 5s (wh issued). 


Bway & 7th Av istcg 58.1943 
Col & 9th Av ist gu g¢ 5s.1993 
Lex Av & P F ist cu g 58.1993 
Third Av RR cons gu 4s_2000 


Central Trust Co certs 


lst ref 4s when issued ...-_ 


Adjust inc 5s when issued. 
__ Third Ave Ry istg 58... 1937) J-. 


.1997 





Refunding 4s «when issued) __ 


ae 


Cent TrCo cts stamped... - 














k Due Aug. o Due Oct. p Due Nov q Due Dee. #8 Opticon 








salc. 
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58 New York Bond Record—Continued—Page 2 (VoL. LXXXXIV. 
K 3| Price W eek’s 3 Range 
BONDS e Price Week's is Range Sor PSSCHANGE $: Friday Ronee or ear 
eS CK EXCHANGE Friday | Range or Year JN. ¥. STOCK = 911, 
- Y Week Ending Jan. 5 hs Jan. Last Sale ||| 1911. Week Ending Jan. 5 a coe. | oa ov EE == 
he 3 on Bid Ask\Low __ High| No.||Low H 
Mee Rares Smee xl SAO. fa NA el Pacha ee Ge 2 ue s-g| Man, 42 Bach. 
ys hy 4 , E Minn Nor Div Ist g4s - 2 aie 12 
ist gu 4s g 1923|M-N/*___- 88 Mch'li)..../ 88 88 te a L15Ie Aug’1il_-- I[114ip 1163, 
Gin ke & Ww ist gu g 48____1953/ J-J ae ae 871, Nov’11|..-.|| 8712 88l> seinn 5 tet dee enn teat 775 12714 138i 12713 Now’ 11-27 711197 702874 
ad toe OW tote tone neal) -3| 182" 164g1027 Des "3| 2208 168" Registered ._..---- OS g29| Lid” Lis [11984 Sem nel 77 2_| Titty 1758 
D noce ” ome? . ep ‘1lj.... 2 
ist ee BAS Ms .- ~~. 1888 J-J3| ..-- ---- 10712 Dec °02)-.-.||.... ---- So eel oo wien 25 _ Ae AAR oreo myers i507 ids; 
leve Cin Chic get” PE EPS, eros, mee Pe Me eg 1938| J-D| 113 ____|11210Sep ‘1i/___-||11212 4 
MMGeneral gold de.- 0 -- 1993|4-D| 921g O31e| 9314 O94! 10} 02 94 out WHS Fi & tg $s..b1952|3-J| 05 Saics| 05° 95 B8lg 953% 
Cairo Div ist gold 4s__..1939 "4 gor 9314 of Dec ‘11)---- 90 901 Registered Sigemiaes .... stein < °  Ralaetcilenast anil die Mla 
sc. Div Sas os ay haga 1990 MN o1° 93 93 4 91° Dec rh eo 9014 94° Fock, Val 1st cons g¢ 4348-1999/J-J| 10253 Sale 102% 102% 1 101 1035, 
v Cc --- oi gaa a og I Sk 10012 Sep ‘08|..-.|/---- ---- 
egistered._......... seen] os “Srl oh fea 16S” 8S ey ear kere meet t A280 947 ____| 9412 Dec al-222|| 94” “98 
8 r & Col Div lst g 4s...1940 M- Ss 90 A 90 Dec . aia iedn: 9] 91 Col & Tol 1st ex 4s 1955 F-A 943, sail 9Glg 961 2 06 96 
WW Val Div ist g 4s...1940)J-J 31 9llg| 91 Dec *11)---- 10512 1063,|] Hous Belt & Term ist 5s...1937|J-J| 9912100 |10012 Dec '1)|-.-.|| 9912 101lg 
C1 St L & C consol 68_._1920|M-N eek ieee too" eee errr itmele Gentrel-. — 
ond... k1936\0-F ‘oe 9 i> 8rig Deo ‘11 cil] 971g O7Ig Dist gold 4s 1951) J-J} 102 -...|103 Dec ‘11)---.||10014 103 
aia witiaseni - | - Di | peleguarerssaae . -_.-|100 Sep ‘llj.... 
Gin $ & Cl con ist ¢ B..1028|)-3| 107 Sie kee dil liste leva thaaela fan eaua. S| Ot oo" 91 Aug’ll|....|| 864, 91 
Cc yo ay a wor usesaee +-D 10512 107 10712 Aug ‘11)---- 8 8 Registered......___.. DEO SE anon oone 89 Apr ’ll}..--. 89 89 
onsol 8 ng fund 48 “ <== sae -, sesh, 3080.01 Wistended feta atze. < Bene lo May’09|...-/||_... ---< 
General consol gold 68-1934)J-4) i231, ~~7-|i#i% oct 1|----||i21% 125%, we enlscnt © 8348----188310-0) ---- ---- are ormnne Pos 
MOTOS 4 «... ocicece PS] Cece cocsiosge _caselsessiicoes coset gs ae eeeocecee ee ee Pe Welccoddsdas sén0 
Ind BLEW ist pret 4s---1940/A-O| 90° ---.| 94 J'ly ne a mp aaa 19Si|Me8| 2222227 Bigg Rig mites Soa si 
O In st pref 5s_. -J| -~-- -~-- 2°. speeih?*si-ss° 256 a. aon ae a 99 99 Dec ’li|....|| 98 
on oe <—-tae 38 3919 eh 40 10] 40. 61s  Remmeea. cua *06l2 98 | 2812 Aug’11)....| O82 98lg 
ncome 7 > meaaieesate __-- 22222. 1955|M-N} 96l2Sale| 96% 9615 8 
a Beme og at ond Spy place 2UIR-A| “S67 971 O67 — S6tg Isl O4E Orte Purchased lines 334027. 1952|J-J| 85 86lg) 8% Oct ‘1i|_...|| 86° 88 
Oomefund é ext sc i= c aaa 07 974 W7g 97] Mill 96° 9 LN O & Tex gold’ 4s___-1953|/M-N| _9vlg ___- sen yee li----] Sts Oe 
efun ext 438.....- - : ae 8 -N| *961 9434 Jan *11)..-.- 4 7 
Ft W & Den C ist @8--71021/J-D] 112% 11213)1121g 112%) 1//11112 113% Cairo Bridge gold 487....1950|3-D| 98 7_-)-| sns¥eb -1i|----|| 96° ovis 
Conn & Pas Rivs ist g 48..1943/A-O) -... ---- Te aa raat Litchfield Div ist g 3s__-1951|J-J| 74 .._.| 75igSep ‘11\_--|| 75lg 75g 
Cuba RR Ist 50-yr 5¢ ---o- 1952 J-J ae2ee eeee 100 ay Ct a ee Louisv Div & Term g 3 481953 J-J 8419 86 85 Dec ‘llii....|| 85 871g 
el Lack & Western-— "11 1063, 1082 Registered GREE Sl aime coca BBlg NOV'IG .cncllocce cove 
Morris & Essex 1st 78..1914)M-N; 10613108 | 1068, Nov’11)---- 109141113:11 Middle Div a 1921) F-A| 105% .___|123  May‘g9|_--./|-__- -.-- 
Ast consol guar 78-...1915) J -D] ...-- 109410912 Deo *11)-..-10012 111%]] Middle Div reg Se_------1921/F-A| 10584 ---- 761g J’ne'11|----|| 75lz 761g 
in te an £8300... J-D| “857 -777]'91°San ‘11/22. 81" “617 |] | St Louis Div & term ¢ 34.1951 J-4) 73% 97 "| 762Jan *11)-22-]| 7512 7512 
N Y Lack ‘& W ist 6s....1921)J-J} 114 11512/11312 Oct *11)---- saree Laan Go fa 3 48. nau ta +t j- 85> "86 | 87ig May’l1l|_...|| 86 87g 
Construction 5s....... 23/F-A/ 106 --. _/1063g Nov'11)---- .n yg ih i epeebehectae 1951 7-3 Sg 10lig ie. Sl oleaks aside 
Wiecen Ape eae 334822000 fe ni FR lost Feb 08 So Spring Div 1s ist ye meme SS: Re aceneags OE Wiséedekei ease 
arren istr ug - WAL w228 ---- sa hae soe seetgies e ee téullibanin Whe 
Del , Rn + ag iv epee tt | 114 115i 41e%2 Aus = ~---/|115lp 116 ve sees itis tc 8 o3 O6!e 227196” Oct “1il-7~ "|| "S68 “9612 
egistered........... - - =~ 4 eee heer ee ges bsp ae 
10-yr conv deb 48. ____-- spaslt. 4] 1600 iaitdeae Dect. lant ae A Roles hoe nee 7 1923] J-D| 1167 227 7|ii7ig May"i0)2727)/1277 2227 
ist lien equip g 4}4s.-.-_-- 1922) J-J} 10084 10119101 oo 87) 78i1 977% 1001 Carb & Shaw Ist g 4s____1932/M-S| 94%, ___.| 951, Oct "10)..--||---- ~--- 
Alb & Sus conv 834812221940(A-0| 91° 9214 91% a1 15|| 802 9414]| Chic St L & N Og 5s_--.1951|J-D t+ Hillel 9 as > Bt ee att 
e2oeee , -D aeaeae € oeee 
ma Rens ie tecatege ee M-N) 122 ...-/122 Dec ‘11)----))122 1241p Gold shea  agpeiagel: seogpebe tet +-D Bile...) 00. Oes GilccscBecu.+--- 
enver te cecal lade FR SE Ss ee a |, i i wd ater eaadlétbedice occe 
Consol gold 4348.7 --77221936/J-3| --- ts] 98 {Sep 1i]----|| 98° 98 |] | Memph Div ist ¢ 45.2_1981|3-D| “05” 2222) 67% Mob *40)2277]0722 27- 
ONSO! FOIG 4 498... .... 1000) Jnd| -.-. -..- “org egis m i if * een entities bhetbstedadss boon 
Improvement gold 5s....1928)J-D| 94 97 98 Nov'll/----// 98 101 |] | _ Ategistered._.__.._. % 91 ___.| 98 J'ly 98} --- prom ae 
Ey ey ~ he 1930/5 2D} one iowa Mon 11|_- 1048 1048 Ind ill Sou ist eu eerie 1950 3-4 9473 Sale| 947, 947g il O4ig 9612 
oo ee F Amie t+? <9) <>-- “$a Bite Apr lil. Glis 6ili||int & Great Nor ist ¢ 68...1919|M-N| 107 ____]/10912 Dec '11|____||10712 10912 
woaarantosd 77219401929) 2 | oe ek taht” towa Central tet ceed Ga---isaelt-D| 108 i6zgllos ® 103. |-~illtom? 108 
Rio Gr Gr West 1st ¢ 4827221039 323 Laid 87 7| 87 . 87 | 2 "87 +9284] _ Refunding gold 4s ______-1951|M-S| 65!g 6619] 67 Dec ’l1|_.-.|| 63° 7ilz 
Mtge & col trust 4s A__1949/A-O/ ..-. 80 | 81 Dec ’1l]...-|| 81 8512 emestown Frenkiin Ye 3-D| _... oat] 94 Nov'1il....|| 94 95% 
Mol Un Ry iste, £<*- o1917 MAN bie 110 i abe eevee: k=" City Sou 1st gold 3s__1950|A-O| 7314 737| 7314 73%! 731, 74% 
es Mo oo-- " ~=>- walt ees eee _ Oe ae i c is ak ee 
Bet on — lst lien g 4s...1995 J-D 92 95 92 Nov'll oace 4 ~ Fy & a 5s --“<—<-= Apr 1950 os 100 100i 9Y7g Dec 1) cee G8lo 102 
(© $ Div iste 4s na a le aa 70 |jKansas City Term! ist 4s_.1960| J-J| -_-. 9814] 98l2 Dec ’11!___./| 963; 99% 
Det T & 68 Div ist g 481941/M-S| 68 VE et Re A ake Erle & W ist ¢ 5s. ~ 71937] J-J| 1082 10919}11012 Dec *13|.~~-||1081y 11114 
ul Missabe & Nor gen 5s_.1941/J-J| 1041g 10412}10413 Dec °11|-_-- 10412 10614 L FB yan © oe ail 23] 1041s 104141104 Dec *11|7 7-104 - 1ts 
ul & Iron 1 Range ist 58...1937|A-Q] 105 10612/106 Nov‘1l]__--||10512 10914 mt igi gag B87 71045|A-0| 105... 11071 Oct ‘11|-227||1071» 11034 
“ieee eeabeeapomencet TC oe] ee 104 "Feb "1il----|i64- i064" [Leh Vall N'Y ist gug 4¥48-194019-4| 10514 Sale [105% “lost| "3 10535 10th 
Se Ee ° ses aa=e “ “ore a Cc Soil 2‘ 
So Shoie 6 Aig ts:-*-198713-3| ida eats aay ll cctie tee, | [Lehigh "Vall (Pa) cons ¢ 43.2003 McN| 977 0739 Oct “11)-2~-|] goa 7p 
ph dee so ia wee - eel oto hha Bern We ; Le Ter Ry ist gu g 5s_.1941|A-Q| 11114 1141g}11373 Nov’11|___- 1121g 11434 
lst consol old 8....1920 M-§ e228 aaane 118 Nov'll “eons Hay, te R ister tered “41941 A-O Meee. 12 Lillg Dec "11 aS Lill, 113 
M Fa ont gold Can. 101DIAL S| 104tg “ligase May'tal 7 Hiote toe HLeh © Goal Co ist cu'g be.71933|4-9| 107i... [108 “Nov 0dl~.21_..- ---- 
: ex g “seen = ¥ Fae @ ° viens ais Sf ) Pe ae eee —— = Rennlnadéeoenaw © 46@ 
© HAS Rethg te8=--TBRSIN-O! 054 ----[180 Bao Li-o-fiee toon ting rouased te aa----1883|9-4| 2oo> =o “Gai; O08 7Ail---} aad 
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_ 20-year debenture 4s__1929 


anila RR—Sou lines 48.1936 
exican Cent cons ¢ 4s..1911 
2d cons inc g 3s trust rects__--. 


Mex Internat ist con g 4s__1977 


Stamped guaranteed.._..1977 


Minn & St L ist gold 7s_...1927 


Pacific Ext 1st gold 6s_..1921 
ist consol gold 58._....- 1934 
ist and refund gold 48_..1949 
Des M & Ft D Ist gu 48s__1935 


M StP&SSM con g 4s int gu.1938 
MSSM «A Ist g 4s int gu.1926 


mee Central ist 5s..1949 


Missourl Kansas & Texas— 
ae GOGl GE. ansknodbboed 1990 
| ee gis90 
Ist ext woid 5s._.......- 1944 
ist & refund 4s......... 2004 


Gen sinking fund 4 4s_._1936 
St Louis Div ist ref g 48.2001 
Dal & Wa Ist gu g 5s__..1940 
Kan C & Pac ist g 48___.1990 
Mo K & E ist gu g 5s___1942 
MK & Ok Ist guar 5s__.1942 
M K & T of T ist gu g 5s_1942 
Sher Sh & So ist gu ¢g 5s_.1943 
Texas & Okla ist cu g 5s 1943 


Missourl Pac ist cons g 6s__1920 


Trust gold 5s stamped__a1917 
RUORIBCOTOG . .. c necoce aigi7 
[st collateral gold 5s.___1920 
3 Registered 19 
40-year gold loan 4s___.- 1945 
3d 7s extended at 4%...1938 
ist & ref conv 5s....... 1959 
Cent Br Ry Ist cu g 4s__1919 
Cent Br U P Ist g 4s____1948 
Leroy & CVAL Ist g 5s_1926 
Pac R of Mo Ist ext ¢g 4s_1938 
2d extended gold 5s___1938 
StL Ir M&S gen con ¢g 5s_1931 
Gen con stamp gu g 5s_1931 
Unified & ref gold 4s__1929 
‘ Registered......... 1929 
Riv & G Div ist g 4s__1933 
Verdi VI & W Ist g 5s__1926 


Mob & Ohio new gold 6s.__1927 


lst extension gold 68s__.hk1927 
General gold 4s________. 3 
ee Div ist g 5s._..1947 
St L & Cairo coll g 4s__.e193v 
Guaranteed gold 4s___1931 
ashv Chatt & St Louls— 
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BD a 1913 
lst consol gold 5s____ ... 1928 
hme a Branch ist g 6s..1923 
': McM M W & Al Ist 6s___1917 
T & P Branch ist 6s____1917 
Nat Rys of Mex pr lien 4 4s.1957 
Guaranteed general 4s___1977 
Nat of Mex prior lien 4 4s_1926 
FO eee 1951 
¥ O &N E prior lien g 6s__p1915 
ew Orleans Term ist 4s__1953 

N Y Central & Hud River— 
EL EES egg 1997 
SNES RY AS 97 
Debenture gold 4s_____. sone 

ss SRST 
Lake Shore coll g 3 4s___1998 
Mich Cent coll gold 3 4s.1998 
i RSs 1998 
Beech Creek ist gu g 4s. _1936 

A ad tne ok aie 


Beech Cr Ext ist g 3 4s_01951 
Cart & Ad ist gu g 4s__.1981 
Gouv & Oswe ist gu g 58.1942 
Moh & Mal ist gu g 4s___1991 
N J June R guar ist 4s__1986 

GE RETR 1986 


NY & a g 3 4s___2000 


Registered ........... 2000 
N Y & Northern Ist g 5s.1927 
N Y & Pu Ist cons gu ¢g 481993 
Nor & Mont ist gu g 5s__1916 
Pine Creek reg guar 6s_._1932 
RW & Ocon ist ext 5s.h1922 
Oswe & R 2d gu g 5s__.¢1915 
RW & OT Rist gu g 5s_1918 
Rutland ist con ¢g 4 s__1941 

Og&LCham Ist gu 4s ¢.1948 

Rut-Canad ist gu ¢g 4s_1949 
St Lawr & Adir ist g 5s__1996 

i 1996 
Utica & Blk Riv gu g 48.1922 
Lake Shore gold 3 4s___.1997 

BUBMINOOTOG . .. oc odcccus 1997 

Debenture gold 4s..._.1928 

19 


eg 
KaA &GR Ist guc 5s.1938 
Mahon C’l RR ist 5s__1934 
Pitts & L Erie 2d ¢ 5s__a1928 
Pitts McK & Y ist gu 6s_1932 


2d Serene ee 1934 
MckKees & B V ist g 6s_1918 
Michigan Central 5s.__.- 1931 
Registered ......... 1931 

OP. ca babe odddeetnla 1940 
Registered _.......- 1940 

JL &S ist gold 3 ¥s_._1951 
ist gold 3 4s_-........ 1952 
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9615 Sale 
8214 84 


10112 1031, 
80 801i 80 
89 8914 983 


88 
10912 110 


10612 1075] 
102 1043, 
10312 10414 
10314 10514 


108 Sale 
9973 Sale 


95l2g 9715 
104 10914 


10614 Sale 


1203, 121 
114 117 


8534 86 
1101g 1107 
83 


85 
9314 931 


104 104lg 
109 


10734 Sale 


9314 933 
931g Sale 


WS -..6 


I1llle Litded 
10319... 
Be. “wees 


123 
108 


110lg 111 


109ig 110 








130 130 
1101g 1101 
103 109 
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10534... 
91 
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983, Nov’1l ae 
981g Nov’11).... 


8812 Oct ‘11)..-- 
90 90 4 





1} 10734 1101» 


10614 108 


1]]10234 1053s 


103i 10514 
103 105%, 


3}| 10619 111 


995g 1021, 


81 83 
931g 941 


1043, 1075s 
109ig 111 


983g 9838 


"98%, 99 
Q8le 98lo 


8634 89 
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Michiv-an Central—(Co7) 
N Y Chic & St L Istg¢ 48.1937 


1 
West rere 395 4s guar. .2361 


ent Lines eq tr 4 %s 1923 
N Y New Haven & 
Non-conv deben 4s 
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Conv debenture 3 }4s._.._.19 
Conv debenture 6s 1 
Harlem R-Pt Ches ist 48.1954 
Cent New Eng list gu 48.1961 
Housatonic R cons g 5s__1937 
N H & Derby cons cy 5s_1918 
oe cons werent J 
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Providence Secur deb 48.1957 
NY O & W ref ist g 48___g1992 
Registered $5,000 putadaed t 4 5- r 
Nort & South Ist gold 5s__1941 
Nort & West gen gold 6s__1931 
Improvement & ext g 68.1934 
New River ist gold 6s_._1932 
N & W Ry ist cons g 4s_. 
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Div’l ist | & gen g 4s__1944 
10-25-year conv 48s__._1932 
Pocah C & C joint 4s__1941 
ar gold 58.1922 
Scio V & N E Ist gu g 4s_1989 
prior | ¢g wane 
General lien gold 3s____a2047 
tered a20 
-Duluth Div ¢g 4s_19 
d 199 
Dui Short L ist gu 5s__. 
St P & N P gen gold 6s__1923 
Registered certificates_1923 
& Duluth ist 5s_1931 
lst consol gold 4s 
Wash Cent Ist gold 4s___ 
Nor Pac Term Co Ist ¢g 6s__1933 
Oregon-Wash ist & ref 4s _1961 
acific Coast Co ist g 5s__1946 
enna RR Ceekgeitees 
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Consol gold 4s 19 

Convertible sold 3 %s___1912 

Convertible gold 3 ¥s___.1915 
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lst gu 4s8¢1936 
lst g 4s__1943 
Sod Bay & Sou Ist g 5s__1 
Lewis ist g 4s 1936 
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Guar 3 s coll trust reg__ 1937 





Guar 3 \s coll trust ser B.1941- 
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Series E 3 4s guar g___1949 
Series F gu 4s ¢ 195 
Series G 4s guar 

C St L & P 1st con g 5s__1932 

Peo & Pek Un list ¢g wanes to 


EOrE 
Zo 


----|| 67 768, 
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----|| 10934 11084 
995 


92 
arquette—Ref 4s___1955 
Refunding guar 4s 19 
Ch & M 


Flint & P M g 6s 
1st consol gold 5s 
Pt Huron Div ist g 5s.1939 
Sag Tus & H Ist gu g 4s_1931 
Philippine Ry 1st 30-yr s f 4s_'37 
h & LE ist g 5s___.1940 

ist consol gold 5s 194 
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Jersey Cent coll g 4s_.__1951 
Atlan City gu 4s ¢g 19 
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tL & San Fran gen g 68_- 
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Gas and Electric Light 


Kings Co EIL & Pg 5s__..1937 
Purchase money 6s__._. 1997 
Convertible deb 6s_____. 1922 


Ed El Il Bkn ist cong 48.1939 
bac Gas L of St L 1st ¢ 5s..¢1919 


Ref and ext ist g 5s... _- 1934 
Milwaukee Gas L ist 4s___.1927 
Newark Con Gas g 5s____.__ 1948 
WYGELH &Pg 5s_._.1948 


Purchase money g¢g 4s__..1949 

Ed El Ill ist cons g 5s._.1995 

Y& Q El L&P ist cong 58.1930 

Y & Rich Gas ist ¢ 5s___1921 
fio G & ElCoCalG &E 


Corp u & ref 5s_.1937 
Pat & Passaic G & E 5s_...1949 
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101 101l4 
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885g Sale 
Rees ka 
100 1015s 
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10184 .._. 








11334 117 
11719 1181g 
8714 90 


4\102 104 
1/100 103 


90 91 
10014 10478 


11|1011g 10419 
87 


111 1123, 
100 101lo 


Gas and Electric Light 
10112106 {jj Peo Gas & C ist con g 6s__.1943 


11614117 (11614 Dec ‘11 
Refunding gold 5s 


10 15g 10238/1013, Dec °11 
d 19 _... 10119103 Feb ‘09 

h G-L & Cke 1st gu g 5s_1937 

Con G Co of Ch Ist gu g 5s 1936 

Ind Nat Gas & Oil 

Mu Fuel Gas ist gu g 5s_.1947 
ed 1947 


Register 
Philadelphia Co conv 5s__.1919 
895g1/Syracuse Lichti 
Syracuse L & P 5s 05 
Trenton G & E ist ¢ 5s_.__.1949 
Union ElecL &P istg a0 3030 
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Westchester Light’g ¢ 5s...1950 
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Bt L & San Fran (Com 


epistered...........- 

KC&MR &B Ist gu 58_192 
Ozark & Ch C ist gu 5s ¢g_1913 
St LS W ist ¢ 4s bd ctfs__ 1989 
‘ 2d g 4s ine bond ctfs____p1989 
Consol gold ST ee 19382 
Gray’s Pt Ter 1st gu ¢ 58_1947 
SA & A Pass ist gu g 4s___1943 

8 F & N P 1st sink i g 5s__191 
eaboard Air Line g 4s____1950 
Gold 4s stamped________ 1950 
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West N C ist con g 6s___1914|J-J 
kane Internat ist g 5s__1955| J-J 
A of StL istg 4s. -1938 A-O 
ist con gold 5s_..1894-1944|;F-A 
Gen refund s f g 4s_____. 1953} J-J 
St L M Bge Ter gu g 5s__1930/A-O 
Tex & Pac ist gold 5s____. 2000} J-D 
d = | Bi ibid aw Ui Mch 
we ee oe ital all 1931) J-J 
Min W & N lst gu 58_'30/F-A 

Tol & OC lst g 5s______._._ 1935 
Western Div ist g 5s___.1935 

neral gold 5s._.____ .-1935; J-D 
& s g 48....1990);A-O 
po Pa reer te ee 1927\J-J 
ol P & ist gold 4s_____ 1917\J-J 


60-year gold 4s_________ 1 
Co 0 5 Get A ARSE 1917\ F- 
r Ham & Buff ist g 48__h1946) J-D 


Guar refund 4s 
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Utah & Nor gold 5s__.1926 
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BONDS 
N. Y¥. STOCK EXCHANGE 


Week Ending Jan. 5. 








[ VoL. LXXXXIV. 





Vandalia cons g 4s Scr A_1955/F-A 
Consol 4s Series B__. .1957/M- 
Vera Cruz & P 1st gu 4 %s_1934/J- 
VV abash Ist gold 5s______ 1939|M-N 
Bb csi cece 19390); F-A 

Debenture Series B__._1939/J- 
Ist lien equip s fd ¢ 5s___1921|M- 
Ist lien 50-yr g term 4s__1954! J- 
Li an oe @ ab 1956 J-J 
Det & Ch Ext 1st ¢g 5s___1941|J- 
Des Moin Div tst ¢g 4s___19389] J- 
SER ge 194)];A- 
Tol & Ch Div ist g 4s____1941|M-S 
Wab Pitts Term Ist ¢g 4s. __1954| J-D 


2d gold 


ist ref and ext ¢ 4s 
Om Div ist g 3s 


Cent & Old Coi Tr Co certfs 
Columbia Tr Co ctfs 
Col Tr ctfs for Cent Tr ctfs 
Or See et 1954 

Trust Co certfs 


lst 40-yr cuar 4s 


West N Y & Pa Ist g 5s___1937/J-J 
Gen gold 4s.........___ 1943\A-O 
income ‘Ss... .......... d1943|Nov 

Wheeling & L E it § ...1926)A-O 
Wheel Div ist gold 5s___1928/J-J 


Exten & Imp gold 5s____ 1930 
RH ist consol 4s_..___. 1949 


20-year equip s f 5s___1922! J- 
Winston-Salem S B Ist 4s__1960/ J- 
Wis Cent 50-yr ist gen 4s__1949/J- 
‘A aR 1959; A-O 
Milw & L Winnebago 6s_1912/J- 
Sup&Dul div & term ist 4s '36|M- 


Ist & refunding 4s 


Manufacturing and Industrial 


Allis-Chalmers ist 5s______ 1936) J-J 

Am Ag Chem Ist c 5s______ 1928/;A-O 

Am Cot Oil ext 4%s._.___. 1915 
Debenture 5s._._....___ 1931 


Am Hide & L Ist sfg¢ 6s__.1919/M-S 
Amer Ice Secur deb g 6s___1925/)A-O 
Am Smeit Securities s f 6s__1926/F-A 
Am Spirits Mfg ist ¢ 6s.___1915|M-S 
Am Thread Ist co! tr 48____1919/| J-J 
Am Tobacco 40-yr g 6s___.1944/A- 


menistered... . 5 1944) A- 

Certificates of deposit... /---- 

Re OO i 1951\F-A 
Registered........___ 1951/F-A 


5s when issued 


when issued 


Consol Tobacco ¢g 4s.____- 1951 
Registered 
Corn Prod Ref sf ¢ 5s 
lst 25-year s f 5s 


Cuban-Amer Sugar coll tr 6s 1918) A-O 
Distil Sec Cor conv ist g 5s_1927/A-O 
E I du Pont Powder 4 s__1936)| J-D 
Gen Electric deb g 3 \%s____1942!/F-A 
biddahiidees 1917| J-D 
Gen‘! Motors ist lien 6s___.1915|A-O 
[ll Steel non-conv deb 5s.__1913)}A-O 
Ingersoll-Rand ist g 5s__.¢1935| J-J 
Int Paper Co ist con g 6s__1918/F-A 


10-yr g deb 5s 


Consol conv s f g 5s.___- 1935) J-J 
Int St Pump ist sf 5s.___. 1929|M- 
Lackaw Steel Ist g 5s______— 1923) A-O 

lst con 5s Series A______ 1950\|M-S 


5-year convertible 5s__..__1915\|M-S 
Nat Enam & Stpg Ist 5s___1929) J-D 
N Y Alr Brake Ist conv 6s__1928\|M-N 
Ry Steel Spgs ist sf 5s__..1921\J-J 
Repub I &S ist&col tr 5s_.1934/A-O 
Pb echo 1940/A-O 


The Texas Co conv deb 6s__1931 


10-30-year 5s 5s 


Union Bag & Paper Ist weet‘? 


tamped 3 

U S Leath Co sf deb g 6s___1913\M- 
US Realty & Il conv debg 5s_’24)| J- 
U S Red & Refg Ist ¢g 6s___1931/|J- 
U S Rubber 10-yr coll tr 68.1918) J- 
Registered ._......-.<.<.- 1918|J-D 
U S Steel Sor cattene, ...41963|M-N 
reg --..0@1963 M-N 

Va-Car Chem Ist 15-yr 58_.1923|J-D 
West Electric 1st 5s Dec 1922) J-J 
Westinghouse E & Msf 58.1931) J-J 
10-year coll tr notes 5s..1917|A-O 


S f 10-60-yr 5s 


Telegraph & Telephone 


Am Telep & Tel coll tr 48..1929| J-J 
Convertible 48s_......... 1936|M-S 
Chicago Telephone ist 5s..1923|/J-D 
Commercial Cable ist g 4s.2397/Q-J 
Pa camssavnsand 2397 a 


Keystone Telephone ist 5s.1935 
Metropol Tel & Tel ists f 58 1918 
Mich State Telep ist 5s._....1924 


N Y & N Jd Telephone 5s g.1920 


N Y¥ Telep ist & gensf 4s 1939 
Pac Tel & Tel 1st 5s......- 1937 
West Union col tr cur 58...18938 

Fd and real est g 4s...1950 


Conv 4s, series A....... 1936 
~. my Sy AAS TH RRs CAN OM 1936 
Mut Un Tel gu ext 58_..1941 


Northwest Te! gu 4 Ks g.193 


OH. 


he: 


7 


-~«- fi*- = = 


Wash Termi Ist gu 3%s___1945/F-A 
aiid esetnal 1945|/F-A 
West eres ist g 4s.___1952j)A-O 


See 


Liggett & Myers Tob Co7s(w1)|---- 
Am Writg Paper ist sf 5s..1919|J-J 
Raldw Loco Works Ist 5s_.1940|M-N 
Beth Steel 1st ext sf 5s____1926| J-J 
Cent Leather 20-year g 5s__1925)A-O 


0474 J’ne’1lli...- 


83 90 
70 Apr ‘ll 


~~ 























Week's Range 
Range er 3 Year 
Last Sale 1911. 

Low = Hy) No.||\Low High 
97 Oct '1M...-.|| 97 9 
86ly Deo *1}}...-|| 95lg O7Ig 
93 Nov’llj..../| 90 9 
-]104 1051-4 §9]/103te 110 
96 0734 33|| 9215 101 
98 Apr'lif...-}| 98 98 
11/100 Dee ’))}...-/}100 104 
63 - Dee MM 
419 58 fi340l| 47 718, 
071g Sep °)1]-.--[]107%s 108g 
SlioMay’l!}..--]| 81 Sile 
6Glg Dec *1 |..--]| 661g 75%, 
S85 May’ lil...-|| 85 385 
401g Dee ’1-}_-.-]| 401g 4934 
iy 40 70}} 385g 50 
| 3Y 39 ls!) 39le 50 
2le Dec *1}}-.--]} 1 Zig 
2p Deo *lij----|} % 8 
873g Oct *1i-.--]| 873g 90 
89 Dec ’il-..-]| 89 &9 
$7q 8S | 400 86 88te 
OV Dec ’*114...-f109 110%, 
RSlp. 8814 S8lg U8%, 
34 . BOD Osionitll. cok coun 
-| (041g Dec '1i}---- |} 10334 105 
i02lg Now ’1i}-.--|/1021g 10434 
L02 J’ne “i... - oe -Prms 
8 84 li} 82 S6 
Y8lp Feb ‘11].---]| 98t2 99lz 
95 May’llj..../| 94. 95 
U2ig do Llii Q2t, Gid5g 
Qitg. 91 917g Vlg 
e | 52%, al 493, 79 
10219 101. “1101 1025, 
¥S 96! 06 G8xX, 
i] 95 951 95 97% 
Q91g 100 9614 100 
f2lg 65 78 
10234 1027 11100 1043, 
100 Deo ’il}----|| 99%, 102 
U27s Dec ’1 QZlo Ys5g 
LISig  1191gh 3451027 1193, 
i187 1187 10215 119 
187g —- LAGIgh 14.5)/1045g L114 
917g Y21ig 6 79% O3l¢e 
V214 1 $214 H2ig 
Yi7g y21 S5ig O2l, 
118%, «= 1201gs 1235/1165, 1201, 
BS1ly 88lg 90384 
118ig 2183 11653 12014 
BSi4 J 87le 908, 
Big 8814 V7, 
10312 10314 —_5}/ 1023, 10334 
Ysle v3 d/| S6lg O8lg 
95 100 
918, 4 Slig v2lg 
S7 Bev *Oiiwcocil.... ose 
951g Dec ‘11|....|| 9512 9753 
5 95le 97 
971» ; Q5lo 97 
741g 22|| 708, 80 
5 $514) 3|| 827g 86le 
2 J’me’lij-.-.'| 81 2 
B5gi1531o 153! 1/145 167 
YSie G85q 73/| 97 Ul, 
801 . 3d RO Ci ecteticcca coco 
95. J BOUT scoot ice cose 
10312 Dec ‘11}-.--||101 10412 


841g 89 | = 49)) 8387 
921g Y2tg} AA 91) 95 


97 1/96 99g 


791g 82 | 159 77 88g 
Qily 9lia 25/1 90 96 
94 Dec ’lij..--]| 94 Q5lg 
9914 100 51, 94 105 
9814 98l4) 7/97 99 
1027g Awg ’11}-.--|/1027g 103i 
927 93 


13]) 897g 96 


> 
8712 Dec ‘11|..--|| 86 89 
04 9454 


94 9 
94 21; GOle D5lg 
92 96 
Dec *11j-.--}}102 105 
7i| 8712 91 











scam tO. & 

10334 1043g) 3$5/)1018, 105 
16Be COM “Mn oecEdcce sooce 
1Olig 102 4}| 10015 1061g 
1015g 101 51100 10614 
100 1001 18}} 987% 10214 
102% 10 10014 1027 
221} 90le 95ly 


9014; 30]] 808, O2ig 


90 
10812 109 | 214/11041g 113i, 


83. Nov’ll|....]] 83 831g 
831g Nov’1lj....}} 831g 84 
83 O 83 85 


ct °ilj.... 


103 Deo ’llj....#103 104 
TOR ie BD 
103 \ gh 4 

; 10019} 27 


98lg 101 


O08 2 
987% Q9igi 225] 97 998% 


10283; 8i| 991g 1031g 


971g 9784 8H O41g Q8lg 
10434 Dee “11]-.../|103 104% 
103 Feb ’11/_...103 103 
104 J’ne*1}\_...1}104 104 





J’ly 04 gecchawee i 











MISCELLANEOUS BONDS—Concluded. 
Coal & Iron Miscellaneous . on “. 1 org 
Buf & Susq Iron sf 56_...1932/ J-D Adams Ex coll tr g 4s.._.- 1948/M- 2 
a M-S Armour & Co ist real est 4 4s '39} J-D 91 92 52}} 918g Q3lg 
F-A Bush Terminal ist 4s....—- 1952|A-O 92 Dec ’lli....|} 90 9 
19|M-N COOGEE BEG nxneonccndves 1955] J-J 99 99 4|| 97 100g 
F-A Chino Copper ist conv 68s_.1921|J-J 116 _ 120 | 129/100 116 
1-3 Comstock Tunnel inc 4s.__1919).... 16 J’ne*ilj..../| 16 18ig 
-D irrigation Wks & D of A 4s '43|/M-N 931g Nov’1l|__..|| 92  98lg 
A-O Int Mercan Marine 4%s...1922/A-0 6634 67831 260]| 631g 68% 
523 Int Navigation ist sf 5s...1929|F-A 80 80 | 34) 78 S2ig 
J- Mge Bond (N Y) ser 2-4s._.1966|A-O 89 Apr ‘1l).... 
J-J Morris & Co 1st sf 4}4s_...1939|J-J 911, Nov‘11|__..|| 90% 92. 
ljJd-J N ¥ Dock 50-yr 1st g 48...1951|/F-A 8233 Deo ‘11)_...|| 83 ’ 
| ee Niag Falls Pow ist 58... - 1932| J-J 102 Apr *11\__..}|102 . 
fb n Div ist g 68...... @1917) A- Refunding & gen 68....a@1932|A-O Sepe.'” enedlbadialaiii Uutin 
Cah C M Co ist gu g 68..1922)J-D) 100 110 {110 Jam ‘09)..../). 222 LLL Ontario Transmission 5s...1945|M-N “ag-“eau\"“iall G5, "G0N 
tah ab lat ¢ Se_...-... SPU oree pheniens® .. shaaleencinane conn Pub Serv Corp N J gen 58_.1959|A-O 93 O3ig| 13) 921g OGY 
ol ist sf Se_.__..- 1953) J-J ---|| 87 88lo//St Jos Stk Yds¢ 446 TS 1930 4-4 1001p Sep ’05)....|}_.-- i 
@ Iron Coal & Coke ist ¢ 581949)M-S 1} 9112 98 |]Wash Water Pow is 91J-J 





























t 568...193 





10212 Mch °11}....1)102! 























i 2Me price Friday; latest bid and asked aDuedan 4Duc April ¢DueMay gDuc June hDue July kDucAug eRue Qos pDue Nov gDue Deo 












CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Saies SIOCKS Range for Previous 
of the Ceo co Range jor Year 1911, Year 1910. 
M onda Tuesday | Wednesday a Fr! Week 
Jan 1 Jan 2 Jan 3 Jan 4 Jan Shares Lowest. Highest. Lowest. Highest. 
Cle te. * 
*170 190 |*170 180 Last Sale\190 Apr’ll} ....-.-. Chicago Cer Vel awame 00; 185 Jan 11] 190 Apr 2s]} 160 Oct |] 185 Mch 
} *1 3 *1 3 Last Sale\\lg July’1l/ .....- nee 2 hal "Park 100 lig J’ne le lp J*ne 16 llo J'ly 3!lo Jan 
; *2 4 «2 4 Be EOS: FuaP ty .cccual . BO Pi avcwadéavde 100 3 J’nelu 6 Mechs 4 "ly ilo Jan 
\ *3llg ....] #32 34 ee OS eee: 164 Chie. Elev Rys com._....- Sh | ae ise Se RO Se idcce ‘cosclebae”§ és0u 
; *9l 92 | #90 Qo} *90 Qilo| 91 91 Te WO WE cis sudan doves Se (wa W6e! Be ROPE iidcws  ‘ccdcloswe. | 4 
: #98 100 | #98 100 | *98 100 | *98 100 20\Chic Rys part ctf “1"...| 80 Apr} 101 Ang: 6023 Sep | 100 Jan 
. 36%, 3714] 371g 3714) 3634 3714) .... ....] 1,279}Chie Rys part ctf “2"...] 2034 Mayls}| 37% Dec 20}; 1114 Sep 36 Jan 
; 107g 107%] *10lg 11 | *10lg 11 | *10lg 11 160/Chic Rys part ctf **3’’__. % Mayls| 12le Aug 3% % May} 16 Jan 
: 53, «0534, + *5lo 6 *5lo 6 *5lo 6 45\Chic Rys part ctf se gh 4lo Meh 1 7Zio Aur 3 3 May ¥is Jan 
: en a@nceh sode dase Last Sale\3g DOCS wacnka Chicago Subway... 100 lg Novl4 6 Meh 1 21g J’ne 24 6ly Aug 
‘ *20 22 *20 21 aa Gee wene save 20u| Kans City Ry & Lt..100} 15 Sep 2ij 25 Feb 2. 20 Auel 39 Jan 
’ 50 60lo| #50 = = 61 50 650 66) | (DO. DERE ducans 100! 39 Sep 26] 72lo Feb 25 69 Feb] 773; Mch 
’ *6%, 7loi *63, Tilo} 7 'T cade eone 25) Streets W Stable UC Le +; 7 Dec «| 1384 Feb 23 7 J'ly | 544¢Jan 
‘ 380s 38 38 adie. aang ading. aud 4 | BO: GO.Goadinnke 100} 38 Nov2l Jan vi} 40 J'ly}] 104 Jan 
. 
‘ Miscellaneous 
‘ Illg 1233] 12 1219} 121g 1214] 12lg 1214] 3,960)American Can... .- 00} 9 Janilé| 1219 May 9 65g J’ne} 1353 Jan 
: 92%, 95 | *93 933, 9334 943, 9314 9315 23,1001 ' Do. o€@lied.. i.e 00; *igdan i] 93 Deo 1} 62ieJ ly} 82 Jan 
: *298 ..../*298 ....| Last Sale|300 Nov'li] .._ .- American Radiator..100; :65 Jan 4%] 304 Ocrill]} 240 Apr| 261 Dee 
, #130 133 |#.... 133 Last Salej132 Novy’ll} ..-.-- Do prei.......-..- 100; 126loMch &] 133 Nov28i, 126 J'ly | 163 Apr 
‘ 491g 4912] *48l2 ....| #4812 ....] 481g 48I 175| Amer. Shipbuilding... 100} 48 Nov &| 79 Feb o]|| 72 Feb] S4is May 
: *105 110 }|*100 108 Last Sale|106\9 Sep’11} ......| Do pre:....-..... 100 re Sep 6/113 Mayis}| 107 Aug] 112 Jan 
: #13714 138 |#138 13815|#138 13819|*138 1381. 50/Ainer Telep & ‘Telog....- 13153 Aug 30] 15214 J’ne12]] 13114 J’iz | 142’s Mch 
” *45 8661 *45 651 | #45 #£=34§61« «+4 *45~—~—=«O5i1 100/Booth Fisheries com....{| 55 Apr2s] 69l4 sich 4 31 J’ne| 43 Dee 
dhe’ “sinsel) nese badd Last Salei49 Dee'll] ... .. Voting trust ctf... .. 38 J’nel4} 5723 Mcn 9 2 Aux} 41 lee 
*35 883 | *85 873) *85 8734) *85 873 Be” RT Pa ante 60 Sep 22] 883, Dec 29 56 J’ne] 74 Jan 
*51 52lo/ *51 521p| Last Sale|50 Nov’lil| ...._. Cal & Chic Canai & D_100} 49!2 Apr24| 52 Feb 2/} 46 Dec] 55 Leb 
= oa lig} *1 ll4} Last Saleilig Oct’ll} .....- Chic Brew’¢ & Malt’g_... 1 J'ly 20] a J’ne 7 1 Fob 1 Feb 
on b] $8 81] Last Saiei6lz_ Nov'll) -2- Dp witllinaocde. sku 31g Mch27 Nov ill 3 Sep| 3 Sep 
a 16% 4014] 48lo 483) 48 4724 473, 46i\Chie Pneumatic ‘Tooi.100j 3912 Sep 22 55te Feb 23}i 252 J'ly| 4% Dee 
4 #137 138 |#1375g 138 | 13712 13715 ete ‘weve 76|\Chicago Teiephone__.100] 115 Jan 25) 14114 Now2o}} 110 Mas} lof Jan 
*178 182 /*180 -....| 184 188 190 i191 155/Chic Titie & Irust._._100} 15l!aJan 6] 180 Deo l3}} 142 Aug] 163 Mch 
& 135%g 13519|*13512 13619] 13514 136 | __.. _.- 301|Commonw’th-isdison 106} 113 ~ Jan li} 13783 J*ly 15)) 108!2J’ty | L2ite Jan 
*10 11 *10 ll Lasi Sale\l08g Deec’ll{ ...... Jorn Prod Hef Co com... 024 Oct 23 15%3 J’nels 13le J'ly 22%, Jan 
— +78 79 | *76 = #=679 Last Saie\i8 Jan’ll} ...__- Do de pref....}| 78 dJanl.u] 78 Jaa ls 791g Apr Fel 
106 «107 | 1 107 | 106'g 107 | 1067s 1071. 436|DiamonJd Match. _.._10 YZlo Feb ic] 1lu8y Now2s <2t2 Sep} 127 Jan 
A *101 102 | 101le Olle} -... ~.-.] 101le 1Ulles 5ditdrt Su.tuer & Marx pt_} 100 Sep 22] 103% Dee 131]... 2 TL f-e-. eee. 
‘ 551g 56 | *55lg 56lo] *551g Sbilo| *551o 5615 10j[Minois Brick... 2. 100) 4% Sep 20} 70 Jan 20.) 56 J’ly vk Meh 
“<<< =<<<« ‘ woes ence] cece on-- Last Sale\1l0814 Det hihcn<ded internat Harvester cv --| 99g Sep 20], 129 May 4 947g Aug] 115 Nov 
#47 50 ; *47 *47 5&0 Last Saie\50 Aug’ll} .....- Masonic Temple... .. - 47 Jan 18] 50lg Aug 2 43io Mch| 46 Jan 
7400 41 H “oe 41 393%, 40 | 40lg 401g} -.-. 22. 105| McCrum-Howell Co_.100} 38!2 Nov 2} 67 Jan 3]] 40 Mch] 67!-_ Dec 
*9ll2e 92 , 91 Qllpf ODllg Qllg} Gllg Qilo} -... LLL S66F| Te BOE a wediocada 90° Oct 3] 98 Fen 2]] 03 J’ne] 1023; Apr 
140 140 ; #140 142 {#140 142 |*140 142 /|*140 142 25) National Biscuit... - 100) 11714 Jan 17] 142le Dec 27 101 Aug] 119 Dec 
#126 128 ' *126 128 (#126 128 Last Sale\l27 Deo’llj ... -- So be 100} 123 Jan 3), 130 Mch3l}j 118 at, 256 Jan 
#107)... ‘ *107 LIL 112 | ILllg L1ilg} 11012 11010} 260] Nat’onai Carbon____- 100} 100 Augis} 120 Mchl4j] 104 F 145. Ot 
#118 120 ° 118i», 120, #118 120 {#118 120 119 119 G2 oe Metiontie masta 100} 117 Sep 13] 120 Meh23}{j 112 Feb] 123 Nov 
10343 1031 ° 10312 10319] 10334 1037s] 1037g 10410} 10433 1041» 775| Peopie’s Gas L&Coke_100} 101 Sep 27] 1085s, Jan lyjj 1035 J’l 1154; Jan 
14lle 1418 ‘ 14134 142 14l¢g 14214) 141 14215 140 14015 1,860|Sears-Roebuck com__100] 12334 Sep 21} 1923; Jan S1]] 148 Fe 138654 Nov 
@121l4 122 : *121l4 122 [#12114 122 | 121% 127g] 121% 1217, Ty “SP eas ge 100} ll6 Sep 25} 122 Mch1l}] 11612 Aug} 122° Mech 
987 : OS8q 98/g) 9834 987s} 9854 983g) 983, 99 630] swift & Co..... 23. 100| v73sSep 25] 104 J’ne Sf} 100 10935 Jan 
9213 220 ’ GRE cencttOas: casal"ane «01.1 24: SB 2u|] Phe Quaker Oats Co__100) 165 Mech 7] 212 Dec 293] 155 J’ly | 186. Feb 
#105 1051 : W5l2 10512] 10512 105i] 105!2 10512] 105tg 106 On| BENGAL .dudson 100} 102i9 Feb 1] 107J9J'ly zi} 101) =J’ly | 106 Jan 
isg Ol : aig: Big Sllg Mel Big? Mel cece ..- 955|Unit Box Ba « P Co_100 1 Decll} 7 Jan 5s SigApr| 16% Jan 
6714 671 6914; G68ln 69lo} 68 671g 68 | 135| United States Steel com} S0!2 Oct 27] 81l’g Feb Gfj_---. eecel tkbbesche 
*13 15 i *lé 15 *13 15 | *13 15 13 13lo 170; Western Stone... 100} 138 Dec ?: 25 Jan Zi 15 J’ne 208g Doc 
4 
: 
me ——————— — 
1 14) ' p , 
Unicag o bond Record Chicazo Banks and ‘l'rust Companies 
BONDS Oustanad | Surptus Dividena hecord 
CHICAGO STOCK |inzr-| Pric: Week’; B'ds| Range NAME ing and - 
, EACHANGE est Friday Ranye or Sota jor Stock Profs in in \er-, Last Paid, 
Week ending Jan, 5. Perted|; Jan. 5. Lasi Sale Year 1911 (?) (?) 1910 | 1911 | a % 
Bid Ask! Low High| No |iLow Higr|| Calumet National..... $100,000) §$52,216 é 6 | An jJam ‘11,6 
Amer Strawb'd ist 6s.1911}r - A} --..  -...] l0Olg Jan’1llj... | 1l0Ol, 1001. Chicago RR RE ee 500,000; 11266,453} 18 10 | Jv Jam 32,7 
Armour & Co 4 %8...1939/5 - UW} 915g Sale; 915g 9153} =} =Gillg 935g) Conti’tal & Comm Nat_/21,500,000/ 8,805,613} .... | 10 | QV [Jan "12; 219 
Booth py Co Deb 5s'l7}J = J] ---. 2...) 100) Men’il}....] 991g 100 Corn Exchange Ratan 3,000,000} 5,814,152] 16 16 | QJ jJaa ‘12, 4 
‘ Deb >a weoceccce 1924)J © J] one one} 100 Meh’lij....| 90 100 |] Yougias state_..-....... 20U,UUc |i} .. 2.2... Beg. blus May{el ‘1 1. V.92,p 1538 
Sink Fd Deb6s tr rec..j/A-O/} .... .ee-| Y5lg Apr’ll|_...| Y8ig 99 Drexel SRR 200, UU 50,283 3 6 |QvjJan °12, lie 
Calumes & South Chicago Drovers’ Dep Nationai.| 600,000} 453,399] 10 10 |QvJjJan 712, 2ls 
Be eae Bhnwctcadce 1927;/F - Al 126 on--| 991g July’ll/_...] 9914 991,]] Englewood State... _.. 200, 00U 55,414 6 64] Q- |Jan 12. 2 
Cass Av & FG (Sst Ly ba Siee@ Dhiccce cosel Mg GORE coed) cuce cose tt See BRMOG in canere 10,000,000] 11,618,417} 128 12s RM ‘Dec 30° 11,34 
Ohic Board of Trade 481927}J - D} .... .---| 100 May’07}....| _...  ....|] First Nat Englewood..}| 150,00u) 196,743] 10 12 -M|Dec30’ 11,412 
Chi City Ry 5s...1927/F - Aj$1025g Sale| 10212 1025 102i 103!g|] Foreman Bros B’k’g Co.| 1,000,000] 565,226] Privjate Balak “ 
Ohic Consoi Br & Mit 6s...|J - gy} -... -...| 103 Apr’04}....] ....  ....]]| Fort Dearborn National; 2,000,000 b 8 }QvJ jJan °1:,2 
Ohic Consoi Trac 48 193¥}]J - Di --.. --.-| 50 #£Apruyj-..--]| _... _._.|| Hibernian B’k’g Ass’n__} 1,500,000 8+2 ® ;QJ (7) 
Ohic Auditorium ist5si929iF - Aj .... -.-.| 93, Jan’Oé]/..--} _...  __. || Kaspar State Bank....| 500 U0U 10+1 10 | J [July ‘11; 5 
cago Elev Ry 5s..191l4)J = Jit 97g 977g Oct’llj....}] 9753 997g|| Lake View state......... 200,000 2iseg vjuse AprjB’1i]V.92,p. 1004 
Ohio Jc Nit lst Mg ds_lvasjai- dS}... ....] 941g Dec’O9)-...] .... .... |} La Salle St National...) 1,000,000 3}Beg. blus, Majy’10/V.90, p.1277 
Ohic No Shore Elec 63.1912}A + O} ....  -...| 87 Feb’O6}....} .... -_.. |] Live Stock Exch’ge Nat} 1,250,0UU 2} le 10 -M Dec31' 11,2ls 
Ohic Pne [ool ist 59.a1921/J - Jj $91 -...| 92 Deoc’llj....] 87lg 92 Nat Bank of Republic..| 2,000,00u 8 8 |QviJan ‘12, 
Ohic Ry 5s..........1¥27/F - A] l00lg Sale} 997g  1001g} 16) 9783 10014]| National City........- 2,000, 00U 6 6 |QvulJan °12, li, 
Chic Rys 4-53 series “A"'|A - Ujf Sale| 963, 1} 931g 9715}| National Produce ..... 250,000 4 6 |QviJan 12, lis 
: Chic ys 4-5s series “B’'|J - Lb} Ollg Sale} Q91ly 9153} 161) 82ig 92 North Avenue State._.| 200,000) 6 7 {QV Wan °12, 1% 
» Chic Kys 4-5s series “C’ |F - Alt 024 ..-./ 91 Sep’Llj...-}/ 90 91 || North Side State Sav’gs 50,000 & 6 |QJjJan °12, lie 
Chic Rys coll 68...1915/F - A/Zl00  _...| 1001g Nov’ll/-.--} 995g 1007g]] North West State..... 200,000 4 & }QvjiJan ‘12, lg 
Chic Rys Fund 63..1913]F - Ajt100 00 on’ 100 100 }j| People’s Stk Yds State.) 300,000 7 9%] Qv ‘Jan °12, 2ig. 
Chic Rys Tem Ctfs ist 5s].....] _.-- 9724 100 Prairie State.......... 500,000 6 6 k)-MiJan lly 
Ry Pr mMg4s.c’27|\J - Jit 77% PeRORE See ee ae 400,000 4%| 6 |QvJiJan 12, Ue 
Chic Ry AdjInc4scl1927|Mayli| 50 wo-- on--|| SOuth Chicago Savings.}| 20U,00U 7% 8 |QViJan ‘12,2 
hic til &e wit as. 20uzZ/ ab - N} -.2. ecco cocefl Smee: Grae State... 200,000 6 6 |}QJ\Jan 12, lig 
Collat trust g 5s...1915)/M- 5} .... - _--- ----|}| State Bank of Chicago.| 1,500,000 12 22 |QviJan °12,3 
Chic Telephone: 5s....1923)J + L$ 102%, 102 10319/] Stock Yards Savings...| 250,00U s 8 -M|Dee 30° 1i, 2 
Commonw-Edison 58.1943}.W- S} 103ig 10012 10314|| Union Bank of Chicago-| 50, 0uu * 6 NiNoy ‘11,3 
' Chic Edison deb : 1913}J - Jj -... _--- «---|} Washington Park Nat'l 100, 000 8 6 |QJiJan °12, He 
ist g¢ 5s....July 1926/A - O} .... 100 100 Wendell State........ 5V, 0U0 None | None |Q-M/Veo31'U8, lig 
Debenture 5s....192U mos OO bili cecal ---e o--~e || cOCentral Tr Co of Ill..} 2,000,000 7%i 8 «1 QV }Oc ‘11,2 
Commonw Elect 5sb1943] "i - 1027 1003, 103 || Chicago Sav Bk & Tr_.} 1,000,000 6 6 ,QVJiJan 12, lig 
Dia Match Con db 6s..1920}...._ | $108 10314 11019|} Chicago Title & Trust_.} 5,000,000 7%i 8 |QvJiJan 12,2 
inois funnel 58....1928}J +b] -... wn-- ---.|| Citizens Trust & Savings 50,000 6 10 | QJ jJan °12, 2ig. 
a City Ry & Light Coionial Trust & Saving 600, OO 8+2 | 8+2 | QJ iJan °12, 2i,: 
wonenen nl 913] Ni = N/ {89g 973;|| Cont & Comm Tr & Savj 3,000,000 oda. 1 once Benes pa . 
Knlek’b ker Ice Ist 53.1928/A - O| ...- 973, 100 Drovers’ Trust &Savings 200, 00U 8 8%} QJ Jan ’12, 2lp 
Lake St El—ist 5s...1928|J - Jit 88le 77 ~=s-_:« S9loji r First Trust & ryan Fe r2 500 ,OVU 12 16 }Q-M/Dec30’ 11.4 
Income 5s........1925| Feb | .... _... «--.|| Ft,Dearborn Tr&Sav Bk| 250,000 Beg. blus.Apr|3’ 11/V, 92, p. 929 
-— W Side Ei— Greenbaum Sous Bk & Tr| 1,500,000 seed 234] Q-J |Jan °12, 2lg 
Ast 4s. ...........1938)|F - Alt 853, 82ig 8634]; Guarantee Trust & Sav.| 200,000 woos | coco | FN Wan. °13, 
| on g 48....1938}J - J] 821 781g 827g|| Harris Trust & Savings} 1,500,000 11+5 | 12 | QJ Wan °12,3 
Morris & Co, 4%__..1939]J - Jit 892 $93, 913,|| Home Bank & Trust.... 300,000 Beg. blue Aprilu 1/1 V.92,p. L004 
North West El lst 4s.. 1911/M ~- S} .... 961g 100 [liinois Trust & Savings] 5,000,000 16+4 11644] @ |Jan "12, 4 - 
Northwestern Gas Light & Kenwood Trust & Savgs} 200,000 007|7 + 134 7 | Qv |Dec30'11, 18%) 
- Coke Co 58_.......1928/Q - Mit.... 9912 100 || Lake View Trust &Sav 200, 000 ‘83 5% 6 |QJiJan ‘12, 11g 
Ogden Gas 53.......1945|N- Nit 2 96lo|| Merchants’ Loan &Tr 3,000, 000 12 15 |QviJan ‘12,4 
Pearsons-Taft 5s... . 1916}J - Di} 98le _--- «-~--~-|| ZMetropolitan Tr & Sav 750,000 413 6 6 |QviOct ‘11, lie 
noneedetmonecone - Si 95 euce oo---|| Michigan Ave Tr Co... 200, 000 59,791| Beg. blue Octi29'1/0V91,p.1231: 
4.603 Series E.........)M-N} 96 wert TTT || Mid-City Tr & Sav Bk.| 600,000]  56.791/Com. blus. Apirl0 ‘| L1V92 p1004: 
4.80s Series F_........ M-N] 971g 9814 9814|| Northern Trust Co. _..| 1,500,000 8 8 Dec 30 ‘11, 2) 
Peo Gas L & C ist 63.1943/A - UO} .... _--- «---|| North-Western Tr&Savi 250,000 ‘ 6 8 | Jv iJan 12,4 | 
am & 58....1947|M- S/f102Ig 1013, 10234 || Old Coiuny Tr & Sav Bank} 200,000 50,382|Beg. bjus J’ne}i '11/V.92,p. 153T' 
| Chic Gas L&C Ist 581937/J - 4/t103 1027g 10312|| People’s Tr & Sav Bk..| 500,000 Rin ey Siete Jan "12.2 . 
Consum Gas ist 58.1936}J + Dit... 1Olle 102 Pullman Trust &Savgs.} 300,000 8 8 Jan ‘12,2 | 
Mut’! Fuel Gas 1st5s1947|M - N 110034 101 1015s|| Sheridan Tr &Sav Bank| 200,000 Beg. bius. J’iy|12 ‘Ol9 V.89,p. 142 
uth Side Elev 4 4s.iv2alJ + J} p96! 93 96le|| Standard Tr & Savings-_| 1,000,000 Comm jenced |bua |sept 6 1910 
t & Co Ist g 5s_..1914)) - Ji p100lg 100 1015s|| Stockmen’s Trust & 200,000 5K%i 6 «(| JN lJuly ‘11,3 | 
nion Ei (Loop) 5s_.1945/A - Olt 89 85 90 || Union Trust Co._..... 1,200,000 k8+2 | 8+2 |Q-M|Dec 30'11, 
United Box Board col 6s°26)-..../f 30 38 | 70 Apr’l0|..--| -... -...|| West’n Trust & Savings} 1,260,000 6 6 |Qv\jan ’12, Meg 
General mtge 6s -r97e55 J = JS} ---. ~-..]| 60 Moh’ll|....| 56 60 || West Side Tr&SavBank| 200,000 6 | 8+2 |Q-M il, 
re Elec Co Ss.. 1922\J - J hye Sale; 10 102ie 1008, 103 Woodlawn TréSavBant| 200, 000 7K ¥ Oct ‘11,2 
| Note.—Accrued interest! must ded to} ali Chicago biond | prices. 


















































Due June. 
glared. V. 93, Dp. 1436. 
from First Trust _& Sa 





























vings Bank, 


' ® Bid and asked prices; no sales were made on this day. 
Friday; latest price this week. § Sept. 1 1911. 


¢ Due Feb, & Also 20% in stock. 











1 Dec. 5 (close of business) for national banks and Dec. 6 (opening of business) for State institutions. 

1 Dividends not published. Stock ali acquired by the Cont. & Comm. Nat. Bank. 
q Dividends are paid Q-J, with extra payments Q-F. 
8 In addition, the equivalent of 4% more came from First Trust & 
w Mch. 31 1911. 


Sept.21911. a Due Dee sh. 
r Cap. to be inc. to $5,000,000, a stock div. of 100% to be de’ 
& Savings Bank. itJume 301911. w In addition ie sanivatent 1% came 
a Central Tr. and Metropol. Tr. & Sav. Bank consol.; V. 93, p. 1705, 1363. 2 Sept. 8 19 





BOSTON STOCK BXCHANGE —Stock Record, Daily, Weekly and Yearly 




























































































Previous 
= Range for Year 1911. @ for 
SHARE PRICES—NOT PER CENTUM PRICES a pd nostor Stock On basis of 100-share lots. Year (1910). 
ida Week EXCHA Highest. Lowest, | Highest. 
‘De | “samt | “Yond | Sanco” | “Fanca’ | Tome | snares Lowen, )_ Bt - 
Dec. an. 4 " 
Pa Railro-ds er 1, J’ 9llp J’ly | 121g Jan 
; 2, 1092:|#1061g 10973] 105%; 105°-| 10] teh Top & Santa Fe. “Oo Tel Sep 7] 105“ J’neaul| e7ie Awe| 10e0 Jen 
#1061, 1061, ¢ [105% 1063.)#1061g 1088 ® 10i34|#101ig 161% 2}, D0 prei-..-..... : 21| 226 Feb 15|| 213 J'ne| 234 Jan 
#10133 1015s ‘ 101%g 101-n|*101% 10155) #10112 10134/#10112 10) 260| oston & Ameny ~~-~ 198 12410 Se,) 23| 130s Aug Illzl2z Aug| 136% Jan 
#22012 221 come 034 13114] 131 311g) 13114 131%} 469] Soston Elevated... _- 00| 207 Feb 1| 218 Sep 14|| 200 J*ly| 227 Fe 
: 13014 13014 ; 13014 13010}*1303,4 4 218 "| 217 2173, 113} Boston & Lowell_.._. 1 ls Oct 27| 12235 Feb 15||k118 Dee| 152 Feb 
*216 ..../*216 ....| 218 Boston & Maine____- 100]. 9612 Oct : , 300 Nov 
$100. is0ig sew cae] ace aan ‘lease. ace lense Seo'|  g]Baston & Providenss_icol Ss aah 6 eS “161g Nov 
#2981, 299 : #29812 399 299 ae ae Pe ogee PRR Boston user hen El Cos. a ek 9] 76lgJ’ne2z2|| 70 J’ly 76 Ave 
' *12 $ ‘ ,) perme FS Ae. REP , ’ ' Mch Olp Sep 
on ea 74 ones i. . Last ye if pan i hate hoston .. ae Elec Cos. sam Pe "3 Pe is 7 9s Aue 48 Jan 
*9 ret ee te | ee ee : on 39 Sep| 160 Dec 
Qrcue : *5312 5S wos 55 a 55 m a. is Chie June Ry & USY.100 it ADE - Sle rie = ro Set. 1k dan 
So: hee Pl Ds ga gree oHRD| HBS ARES] ES deh S| Sop | fa Jae 
° Th papal ote ~o =e Fitchburg, vos aa etal 2 Je 23 Oct 
cies HE] FER TRE [oR HESAIHRR 1 | 188 HaS | BA GARDMaRtSae109 Me ABE) Hae Sak Sak | a 
+* - x Dj ; 
#145 14812 *145t2 "7h, «90 915 Last Sa'e|90 Devt eo---- Pe yo amas 135 Sep 20) 215 Jan 18 au2 yy “ite oe 
0143, 145 | *143 145 “2 “oo a ol oe Oats “1,777 mage sieowye Cos.....100 33%, fan 3| 96 Novo2\| 75° J'ly 88% Nov 
2 223, 2 co ae eee bala 6433 Mc 
“aa 951 : 5s te et eee tee ee got. NY N He & Hartford_100| 127'4 Sep 14} 15133 Feb 23 2 poved aie Dee 
95 3 1375g 138 | 13712 138 | 13712 138 | 13712 137% Northern N H a, Sanast ais Wecerl ao iaael 2a toe 
187 137%, sage ooo | pq om Sale|141 Devil) -...--| norwich & War pret too 210 Jan 26) 214 Nov27/| 210 len | $00 “Jan 
ais tn. 212 212 |*210 __..)*210 ag ciae isa” 52/0ld Colony......_._ 183 Mch 15 190 roe tey) Mik See 4412 NOV 
18514 18514 . *185 188 | 18514 18514) 18514 18514 g2| Rutland pref <7 77_ Le a oe ae oe Jan 
¢ 41 o =” 2 @ 7 Pairs Seattle CCUriC...... “~ ; Yy83, Aug 0S ch 
44 an 211184 11134/*_... 112 | 11184 11134|*111_ — e a ee eee 100] 297!2 Mchi3} 104 Aug 2s Bere & | ee den 
e101” 101%, : #101102 |*101 102 71st 172] 17014 1708] —_870|Union Pactiie..2 7777 100} 15312 Meno] O52 Mevisl| sult J'iy | 103G Jan 
1 234 17.3" ; _.10 c J 
agin 1713, 492 921] #91tg 921 Last Scle|03tg Deo'il) -.-- == ont hy ideas 7" top| 188 Meh21] 1641s Dec 26|| 154 us io 
*1 : i J*63-.--|*163 -_-.|#163 | 164 164 go| West ud St___.277- Sol 100 Augiz| 108 Jew loll op Jty| 100 Feb 
econ RBlo 87 | *86le 87 *861o 87 86le 2 7} Do _ pref .. 50} 100 Augi7| 105 Jan 
#101, 1021 10114 1011. 10119 102 *101lo 102 101lo 101le 8 Miscellaneous — 00 46 Sep 25 6334 Dec 21 36 a ly 49lo Oct 
: Zio Flo} 63 6310] 6238, 63 63 : A SERS 00; 9 , van >i Dec &7e Fe 
1021, 1028 10213 10234 a er rt Bale sip # ol i 781] Amer Pheu Service. . 4 1212 re 2b ie en 31 133, Dec 24° Feb 
*41 4: die 461. 18 | IRR sem . OCS : i os : 972- 
7: 13 16° 16° 16 16 | *15ig 1614) *15l2g 4 ate Amer Sugar Refin...100} 112. Sep 122. Feb 27 ze re Ly : “—o 
HB 115) | asta Hos] tise 1G | 1150 rival Ug" 1154] gizlAmer Surat efii——- o| iss Jai 5] 0% Mayol 111% Ost | 124 Men 
116 ° Telzp & ‘leler_100 u > , 2% J’) 391g Mch 
115 11515 1371p 138 “| 13734 138%4| 1378, 138 | 137% 138 | 3,758|Amer Telxy os 26'> Dec 14} 3614 Mch2u|| 26 J'ly | 391g Me 
13753 1378, : 137g 188 o26ie "ori. wrt Sale\26lo Dec’ll} ....-.-. — a “io. 8515 Oct 27} Yb6loJ’ne15|| 9012 Dec} 10414 Mch 
— & fe ee ee Amoskeag amalaclaxing 7712 Dec 18 100% ae rae Ic ede 
; wee: SB : ref__...--...--| 98 DEC LO) 1UUI2 Dec 9o//... 7 ~Mcb| “ilies Jan 
100 100 200 100te} 100 100 | 100 200tg| 100, 100) 834)» Gull a WYSS L100] teDeo 6 oe ee 
7% 7 oe Bs a ee ae me 17 103|, Do | pref... 2-7 500; seerey S 2 J'neis|| 138t2 J’ly | 152t2 Meh 
16i2 161 t | gh ae | F502 aoe lege 2” Iengy® 27%] 'S8loumb Telep & Yeiegei00| 1451 Jan 18] 12° May 1|| 7g Ape| ‘115s an 
©1561. 157 : 157 wi, a? 7 aes Tz "| 1134 Wi%| 2,790) East ig ne a= sae 171 ee 31118 Nov23l| 70 J’ly| 86 ye 
*10lo Ill, : 14 4 * 2 11 111. 111 111 111 180] Eastern Steamship “a 9| 297 Dec 19]}|azsy Ja.. | 29210 Nov 
ative deat 1) -100| 275 Sep ae ! 
eae “305 296 | 296 20612) 293°; 206%4)#296 300 aaa leneed Binet ...100| 142. Sep 22] 1673; May29 = Ae mt ind 
F ‘ 155 15534 + te 7" “S07e 91 ol “Oils 884| Massachusetts Gas Cos100 ~y a 27 Onis = 7 39° May| 97. Mch 
04 943, 93% 94% 94° O4tp! 9312 9319 658| DO peef... 211 Jan 4| 285, Aug 3|) 21zig DCO! 226 . Noe 
' 94 943.) 933 é 2 9 99| Mergenthaier ia ; 7 31 ”3, Jan 63; May 
~ jab: Be, haw 8 Se Ghee pent ON B Cotton Yarn -- 109] 103 Oct 18| 119° Mehia|| 107 Sep | 124? Jom 
105 105 #104 105 | 103 108 | 7272 7277 oF - re Yarn...-100 101 Nov25| 116l2 Mch13|| 9912 Aug as ie 
: 105 105 , 105 105 |*104  ....) 105 105 40], B tote ite 100 137 Jan 14) 16512 Dec 13|| 12v!2 Au a oe 
152 156 | 154 156 | 153 156 |*154 157 oes acide Canst Power” 7100 Jan 9) 105 J’ne28}| y3t, 
¢  felo7----[*107 ----| Last Sale 7340Nowill wen Portland (Me) Elec. -100 i ay 3s) sss dom oe ieee “200° “Feb 
‘ QSt Oale|id°4 NOV Il) ....-- « 
‘ *7419 ....| *7412 .... 1 91|Puliman Co..._.. 2. 00 il} lliyJan | 14 Oct 
Oe eee ee ce ce ceed 
9819 99 82 go | 28% oe 312 Site] 70} Torrington. ....~.-~~ 25 20 Manes] 31 Stet w gen) ot few 
; *31 A . hI Do pret....--... is J'ly 15|| 16512 Jan Sep 
al ne *28 30 eco 28 28 nited ae 0014178 Dec 4 19719 y ~g- S’] 3 
S| Mit dnl “erat “ak | "as" *2,] "a8? Ue | :30710m Shoe track Garpcz 25)" 404 Aueat| "a0 Feb Isl] “ea dy | “ity Ape 
n 28° 28° 27% 27%] 28 28'| 28 28%! “so US ‘Steel Gata alinaiaadl 100} 50 Oct 27| 82k Feb 6|| 61% J ly os Jan 
2 6933} 683, 6934] 673, 691g} 67lo 68 | 16,646)U © Steel Corp...... 100} 1U3lg Sep 22' 12Ul2 Feb 2]/ 111 ¥ | 12553 
< 111” 1118s| 11075 11134] 110% 11175] 1117 111 et "Mialag gs J'ly| 10 Feb 
- os 7 7 865 Sihieceitadin Con whoan 25 ¢ oe fa Tes, on 7%, Dec 143, Se 
big sil 480 a 4 bis} 5 Bi] 5,034 eee NS. TT Te Aug: 44g Deo so) 31 Ti) oe 
F 44 * gts] 441g 44te) 43 43191 431g 4319 $31 yo eee ye Copper 100] 44% Sep 2:| 71s J’nely 5514 4, 1 _ 7 
% 66ig G7l4| 66 67%) 655g 665%] 65% 6614 ati Am Zinc Lead & Sm. 25) 1934Oct 5) 303 J’ne ba 1vl2 os 2 
: 251g 25's ba N aoa » . x? “2” 214] 2\460/Arizona Com’ ctfs dep- -_"* — - res pe = ““50 Mech! 70 Mck 
‘ 2 24/2 3-16 ts Mei. a 42 “4 200|Bonanza Dev Co-_.. 10} 30. Aug24| 15!2 May27|| ‘10 May| ‘244 Jan 
‘ *.40 .42 |*.40 .4 . 4 - 325|Bos&CorbCop&SilMg 5 *Nov20| 6l2Jan 14|| 412 Nov] isi, May 
: thy hy 4 5-16 "7 419 434 483} 980 oe eee Cop. t h- Aug 25 2319 Dec 27|| 155g 5 2812 Jan 
‘ 4 ‘ 93 93 4.557| butte Coa a 5 Se 25 6384 Dec 22 443, "ly 103 Jan 
° 23 = 231g) 227g = 238g) 2284 228, ,405|Calumet & Arizona_. 10) 45 Sep: . J’'ly | 68. Jan 
‘ 134 6134) 61lg 6114) 3,405 360 Sep 2v| 545 Jan 4] 500 J’ 8. 
‘ 62 61 = 6284) 60% 6184 Calumet & Hecla_... 25 3ied'ly| 38 Jan 
: 0 447 | 440 440 | 435 435 27|C 5| 8 Augz4) 19 Deo27|| 1312 J’ 
¢ [eis “iil “is “Tor “is Mos| sok 06] "S00 Cons Mereur Goid= ~~~ "1| 03 Nov o| 15 J'nelal] ov vly| 36 Jan 
: *.0 ‘ . 1 CO 4634 5ep 20) 6934 
*.03 .04 |*.03 .05 945|Copper Range Con Co 100 4 27|| “sip Sep |  v53 Meh 
‘ lp 5612} 56 56 | 55lp 55lo} 543, 55 a --- 20) 3_ Feb 5} 7 Dec 27 2°, 
“6 ie 3 ast] a asi 1234 1234 1,983 Daly Butte Cop Min. 10) 3s Auezd| la‘yne si] 0 Dev 2219 Men 
: lo} 1 g 13lg "oaaik --- 25] . 512 Aug2 a. a 
tL, aap af ag, am) aa? az] ai aa) a'aaoPramilin —----o~ 23] 2 Au ge] ast smessl| op Sy | ation 
A a gait® ey 38° gsit| 1'ss9 Granby Consolidated-100) =6 Aug25| 43 23s de | ete 
2 - , ax 16 , 
“sig Stel Sig -8%| Sle _ Sb 19:930|Hancock Consolidated 25| 17° Sep 26| ails Dee 30]| 14% oct |. 308 
Siig} 30 «31 | 2912 29%} 29 29 | 2,300 25] %Sep2l1; 2 Feb 4j| 140 8 
el ug} 1 1| lig lig] Ig it adios ieee 25, 5!4Oct 1s} 16 J'ne 2|| 10 J’ly| 443, Mch 
‘ 7el 148¢ 148e| 1.155|[ndiana Mining_.___. =< : 
1 141, 143 1414 14%) 148g 1483) 1,15 - 0 dg Sep 22) 105g Dec 16)) ___._. ----|........- 
1038 1013 1014 103; 101g 10¢3] 101g 10°3| 14,977 eee en, “anes. =ont 29g May 9| 44° Dec 15 508, Dee ii 6 a 
i] date ote $85 | Sat Se] SP At) STAID “pret conta = | Sele Sep 28] St ne sl] 3ait Nov) 90 Nor 
fil- Coen Cece eee Bate ee eeee 1 ug 2. ‘ “2 ‘ 
oa 308 "32 20 2184 2214| ~ddig 221g] 2,265 inte Royale Copper. . 3 256 Dor 31 77g Jan z1{| 26 Sep L jan 
284 : te ng “98 i he ™ 910 Keweenaw Coj per... 25 2? nev y = y Bee 7 ste y'ly o4ts J an 
' lig/* .90 8 . 8 25| 2 ug: 
i | Bm a8") 37, ane] soy a “53 5% -'835|La Salle Copper----~ 25] (3 Augii| (6 Jam || “64 Dec| 10" Jan 
#51 5lg 5! 2 2 § »pm’t.10] 2014 Nov 4 00 20) |-2--9 eT ene 4 
an ant A i 4210} 41 4119} 401g 4112} 3,353 Ue ate, ed 6lo Apr 24] 117g Dec 15||_____- i tdou|” "10K Ges" 
115g 117} 118, 1133; 11lo 115g} 115g 115g 4 As6r" <a Mii aller ape 25| 412 Aug24| clu J’nelyi|| soael ee 
: 85g 9 834 834) 834 914] 8lp 83% re Mayflower ____-...-. 25| 20 Feb1s Ste Dec 2 35 Oct | ie Jan 
2 3 |o% 2 15-16 an* ont ops ona 1490 Miami Copper-..__-- 5 —_ — a 24%8 — - aie Dec| 8lg Jan 
‘ 2514) 251 4 4 , —— ov 31g. ; 
"7 2{| #2 ° “a1 21, 24) 2g 2ig] =—:110 oe mo napleimor te: $5 36° Apris| 57° Dec 30|| 43 vay, i an 
' 56 s#B 57 5714) 57 571s} 55le 56le 784|Mo da Consolidated. 5| 15 Sep 25} 21tgu’ neld)| 175g J ly 2 
20 20lg] 197, 20 | 1934 1973] 1934 19%s| | 2,168 ae A rondiad Codwar 25]. 2 Aug 16} 414 Avr z8}/ tia . Ey 108g re 
‘ Blo = 352} 31g «—334] Bln) 384 dle 2 0 Nit issing Mines... S| 261 Dec 29 113g Fe 4 Jne| 50 Jan 
ea Py Rb -eeesanens Seen Contes ge tee] oes 
Me Tul 7 Tal 8M Ta) Guy 7.) “Sso|North Lake----2-22> 25] 34 Aus 11] siz Jine ol] 5° Sep | 12% Jan 
5g Bly] SC Sig) 43g—Ci«*S 4lg 484 800 Old Colony eee 20) 60 Jan 5| 3g J'ly 10 rod = pe 
20g 234) #212234) 25g gi |S 5g 278) 1,795 Old Dominion Go. ~~ 25| 3414 Sep 25] 49 J’nel3l] “2912 2 b J 
avlg 48 | 48 48 | 48 48 | 47) 47 333| Osceola =--- 25] 81 Sep 22) 124 Jan 3/) 114 eo | 218, Jan 
109 110 | 107 109 | 107 107 | 10614 10614 223 28 ot Sliver & Cop. 10 77g Sep 22| 1434 Dec 27 ll oo = 4 — 
15. 76°| Tele Teal 75° 76°] 744 76°] Sar] uinoy io] 12 Sep 25| 19 Dec27|| 15% J'ly| 24% Mem 
; Jae 7614 76l4) 75 a or ote Pe CLT tele ty gla 12 Sep 25 ec 4 
183, 1916 1874 191g} 1834 187g} 187g 191g} 10,837) Ray vy db Gop. f 3, Apr 26 134 J'ne lu lly Nov 23, Jan 
*1lg lp} = lg Ng] 1g sg} #1lg sp Ss 3000] Santa Fe Go 10 ct 12'\4Feb 2]| 8%J'ly| 18 Jan 
101g 10lp} lg 10!9/ 10lg 1014) 10 1014} 1,995) Shannon yap fe epee” lop Dec 19} lig Mayls 1 Dec 344 Jan 
65 .65 |*.62  .65 | *.62 65) -... ....| ‘160|/South Utah ~~~ 25] 20° Oct 27| 42l2Jan 3/| 36 J’ly| 68% Jan 
3019} 30 30 2934 2934] *287g 291» 680/Superior.._.....-.-. 2ig Oct 26) 84 u’neld Dec; 18 Jaa 
30 2 4 erior & Boston {in 10] e2lg “ 78 
334 334, 37g 3731 33 4 37g 4 1,038) 5up M 25} 20 Sep 8| 52 Jan 3]]| 4512 J'ne Jan 
32 327%] Sllg 31lo} 31 32 | #3019 3216 325) famarack ....---.--- 273 Oct 27 51o Dec 22 4l9 Dec | 113 Jan 
: 36lo 36leo} 36%, 363s! 36 361, 35le 36 79440 S Smelt Ref & M ne 451, Augz6| 4910 J’ne26 — . ly 53lg Jan 
; 473, 48 45 48 48 45 4734, 473, 442 D> pref iiinine 173 Nov 3 SleJ'ne 16 5l, Jan 
° ‘ 21g 215-16] 284 273) 2% 27; 3 | 6,385 Ares Seen f y3g Jan 20} 20 J’nel4 1212 oo 46 Jan 
171 ‘ l7lg 1171p) 17lg 17lel 171g 174 16lo 17 667|Utah Con C Pee 2 38 Sep 25) 575g Dec 27|| A3¥s, J’ne 601, Jas 
- 56! ' 56°g 57 5619 5712] 56lo 57 5634 56%;) 1,059) Utah Copper Co... v 1 Augi7| 4g Dec 30 2 Dec 53, Jan. 
56 ic ; 43, 53g 43, 43, 48g 434) «41g = 419) «—«1,905) Vic oria ..........-- os 33, Nov 4 Yio Feb 6 5 J'ily| 16 Jaa 
+6 ble Giz Gis] is Os] 8 100 “fe. 2 rosie] 948) Winona ...--------- 251 74 Nov 2| 122° Feb 10/| 120 ta ee, tae 
‘ Plea l a a cl 2) WOIVETING .cccccccce , ‘ “4 ry ; l . 
Mi 7 io nore Ise eS e134 "is 134 134 365! Wyancott .._...---- 25) 30 Nov23 A Moe —— 
9 4 ; “ fe < . . 
* Bid aad asked price, 4 New stock, ¢Ass’t paid vu Ex-stook div, A Ex-rguts. ag &x-diy. and rigats, 
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Boston Bond Record 






















































































































ONDS “8 Priee Week's KR Range BONDS oe Price W eei:': 
BOSTON sToc as aes baa Si ag | Range or 3 s Year BOSTON STOCK EXCHANGE § Priday Range or 
Week Ending Jan. 5 Sa,| Jan. Last Sails 1911, Week Ending Jan. 5 a Jan. § Lasi Sale 
bid Ask| Low High| No \ilow Hige * | Bid Ask\ low High| No 
Am Agricui Chem ist 6s...1928)A-Q/; __.. --.- te 10212 1 4]| 1008, 102. xt [uinois Steel deben 5s... 1913} A-O/} 10033 Sale |! 1 
Am Telep & Tei coll tr 4s..1929|\J-J 9Olg Sale| 90 901 86)| BYlp 92 la Falis & Sioux O ist 7s...1917|);A-O0/} _... 2... 117 Apr '0s 
Convertible 4s.......... 1936|M-S 10813 10919}108% 1087gf 10104 1Lls]}/ Kan C Clin & Spr Ist 58__..1925)A-O)} _... 2... ¥4l, Feb ‘11 
Am Writ he 9? lIstsf5s¢..1919|J-J| .....--- 984, Oct ‘11/..../| 90 983,]) Kan C Ft Scott & Mem 6s..1928/M-N/| 117 Salejil/ 117 
Am Zinc L & S deb 68s__._. 1915|M-N} 105 108 |105 105 lj} 98 12215 Kan CM & B gen 4s....... 934iM=S/ .... .... y2 92 
Ariz Com Cop ist 68 ctfs of dep.|._...| 54 55 | 54 55 18}| 45 — 571. Assented income 5s... - ale 89 89 
Atch Top &S Fegeng 4s. -1005 A-O| 99 9914) 99 99 2}| 98 991.j] Kan C & M Ry & Br ist $s.1929/A-0/ 10212 1031910212 Nov'11 
Ad ere g 4s____Juiy 1995|Nov| 915, 92 | Olly 911 1} 91 917%|| Maine Cent cons ist 7s__..- 1912};A-O/} .... ...- 10014 Dec ‘11 
pk Eien ag uly 1905|M-N| 913, 92 | 92 May‘lij....// 91 92 Cons ist 48............1912/A-O/} .... ....jlUl Sep ‘05 
egy OONV 46...... 1I9SSL5-D) . 2. wnoe 107 Dec ’1i}..-./|107 113 Marg Hough Ont ist 68s..1925)A-O| 9512 96 {116 J’ne’us) 
10-year conv 5s__._ 1917) J-D/ ....-~... 11053 Moh ’11)_...||10814 1106,]] Mass Gas 4 }4s............ 1928) J-J| 983, Sale| 98l, 9844 
tl Gulf & W1SS Lines 58.1950) J-J| 672%;Sale| 66l, 6734, 2Yl| 633; 73 Mich Telephone 300 Ge. ene hu ep ep ¥9lo May’ li 
oston & Lowell 4s_._..... 1916) J- J} ........ 10Ql, Mch *Uy}...-}]/. 2. ok New Eng Cotton Yarn 5s..1929/F-A/| 983,Sale| 98!2 9854 
oston & Maine 4 %s_..... SERGE ee |. ocee ocd 10419 Oct ’US8|_....|). ... ..__]] New Eng Tel-ph 5s....... 1915;A-O} 2... 10134 Mch'tl 
Bur & Mo Riv cons 6s_.._. BOERS Ah oduwd mabe 10234 Dec *11}_.-~.}|10234 1031» iii kickin chaveenenioukeual 1916)A-O/} .... -..- 10012 Sep ‘0s 
Cedar Rap & Mo R ist 7s..1910/M-N; .... -... 11153 Sep ‘11)..~.})1115g 1113,]] New Engiand cons g 5s....1945)J-J} .... ...- 0884 Sep ‘11 
Cent Vermt ist g 4s...May 1920\Q-F| 90 Sale 2|| 871_ 905g Boston Term 1st. 4s._..-. BESO A-Ol inks sscbi dbo pecccele 
OB & Q Iowa Div Ist 6s...1919);A-O/} -... - ) f°’. «i Sieteee: a River (The) conv 5s__1934 sca sete bees 75 Dec ‘ll 
Iowa Div ist 4s... ..... | lng Aaa — ee OY: it eter Y NH.& H con deb 3 Ws_1956) J-J) .... -... 963, May’11 
Debenture 58.......... 1913)M-N/} .... 2. 10034 Oct *Li}_...}/ 10034 1011, Conv deb 68 _.......... 1948} J-J)} .... .... 132 132 
Denver Exten 48... .... SEP RE caco mene 997g Sep ‘11/..../| 991,100 |] Old Colony gold 4s_......-. 1924;F-A/ ._.. .... 101 Apr ‘09 
Nebraska Exten 4s_..... 19271N le i ga Pe 991» May’ll ---.|| 983g 991,]/] Oregon Ry & Nav con g 48.1946) J-D) __...... 987, Sep ‘Ov 
B&S Wet 4s.......... | SS | pease 99lg Feb “11/_...]| 99lg 99ig}] Oreg Sh Line ist g 6s___... 19ZZiR<-Al .... .... 11314 Dec '11 
Illinols Div 3 A cea aiitine wil 1948) J-J| 87l2Sale| 871g Nov'1l\..../| 8733 881,)] Pere Marquette deb g 6s...1912)J-J)} ........ 98 J’ne’ll 
Ghic Jct Ry & Stk Yds 58_.1915) J J} 10034 10114)1003, 1007} 2/)100 102ig]/] Repub Valley Ist sf 6s_...1919) J-J| 2.22 103 Jan ‘li 
Coll trust refundin ne 1940;/A-O| 90 Sale| 89% 90 1|| 8714 908,|] Savannah Elec ist cons 5s..1952;/J+J| ......-. 7014 Dec ‘10 
Ch Milw & St P Dub 1920) J-J} ....-... 114 Jan ‘11l|_.__||114 114 || Seattle Elec ist ¢ 5s_.....- 1930 104 1 
Ch M & St P Wis V div 63771920 iP | papPog Bers 1135g Feb '11)____|/1135g 1135g]] Shannon-Ariz ist-¢ 6s..... 1919 80 Nov’llj..../| 30 98 
Ch & No Mich 1st gu 5s__..1931)|M-N| 99 100 |100 Dec ‘1l/_...|| 981,101 |] Terre Haute wee s Se..... 1929 SF : ABS Wi .ssdBsctsidibec 
Chic & W Mich gen 5s... 1921; J-D} 101 ..../100ig Dec ’11}____ 9019 1018, Torrington ist ¢g 5s.......-. 1918 1003; Mch *10)..../).... ..- « 
Goncord & Mont cons 4s.__.1920) J-D/} ....—... ¥712S5ep “1lj.._.|| 9712 vag Union Pac’R Ss ine 4s.__1947 1007, Oct ‘11i.. HE 101 
Cudahy Pack (The) Ist g 5s 1924)M-N| .... .... 10014 Aug ’O¥)_ 2-2 //. 2. Cl 20-year conv 48......... 1927 1031g Dec 11)... || 1031g 1048, 
Current et AWG 98. eoccct 1926) A ene . owen!)  Hamen’hil.... 97 United Fruit gen 4 f4%s...1923 955g 96 18}} 95%, 9 
Det Gr Rap & W Ist 4s_.._1946)A-O/| 85lp....) &512g Oct ‘11/_._. Ble 8733 Debenture.44s_....-.. 1925 96 96 ll} 951g 
ominion istef5s....1940|M-N/ 9734 981) 975g Nov’ll/..../| 953, 98ig/] U S Steel Co 10-60-77 5s Apr 1963) 1OMg § 102 106 
© EAE tt ae ag THs 10313.Apr 05). Boras sil West End Street Ry reece +? 9¥ig Sep “1li.. 2. 99lg 
BP le RET 1927|M-S| --..~777 Apr ‘os)-2-2]-=-— -=-7]] Gold 4 y4s__———— 227101 100ig Dec '11|-~~-]]10015 10035 
Fremt Eik & Mo V ist 68_..1933/A-0)} .... ... 128 J’ly °11/_._.//12714 128 Gold debenture 4s_..... i916 ¥8lo- Apr *10). 2 ./).... 
Unstamped ist 6s_..___- 1933/A-O)} .... ~~. 140 . Apr *O6)......il- oes eooe eee Giri i ccdiibadooe 191 ¥B!o Nov’L1i__. 
enera! Motors ist 5-yr 6s.1915)A-O| __.. ___. 9712Sep ‘11)___.|| 071g O01g]] Western Teleph & Tel 5s_..1932 9083Sale| 9912 99%) 17/). 
t Nor C B & Q coll tr 4s_.1921 J-4 97 Sale| 96%, ii O95le 988,|] Wisconsin Cent ist gen 4s. .1949 03l4Jan “1li_.../] OBie 
Registered 4s_......__.. 1921}Q- 963, ..__] 9653 9674) 12)| 9530 9s 
NOTE -—Buyer pays accrued interest in addition to the purchase price ior ali Boston Bonds. * No price Friday; latest bid and asked. “¥ Fiat price. 
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Philadelphia and Baltimore Stock Exchanges—Stock ‘Record, Daily, Weekly, Yearly 










































































































































Share Prices—Not Per Centum Prices Saics ACTIVE STOCKS jor Range Jor Previous 
Saturday Monday Tuesday W ednesday Friday Week (For Bonds d Inactioi ra: rer Se 
onds an ve 
Dec. 30 Jan 1 Jan, 2 Jan. 3 Jan 4 Jan 5 Shares Stocks see below) Lowes! Highest 
Baitim 
— 06 cowl & 30 08... asee | Se 270|Con Gas El i & Pow. 100 aDee 
100 ©1001 101 101 |*.... 10014] 101tg 1011p|*1011q 102 753; Do oy coun 00 80 Mech day 
*8 Sig 7S .ecsnl . ee Bly zie 85 620| Houston Oli_.......100 5 Sep ov 
683, 683, *68 69 6812 68%, 2 69.| G9lg G69lg) 1,270 Do  ;pret ......h 35. J'ly Bl 
at ened #125 129 |*126 128 |*125 128 /|*126i2 128 | ...... Northern Centrai.... 50 116 Jan/| 132 Feb 
2514 .... sabe .celedh wake cont SS cosel ee ......)seaboard Company... 185, J‘) an 
ence -2*e oe ne eens “= we we eee eee eeecel eceaeecece i ist prec ....100 72lg Fe 4 a 
C63le ___. ) en he 6414 lo 3 G peek. =.88 100 40 Oct] 47 q 
#18% 183, ) 1 l *18lg ....| *18lg ....| 183g 15%, 310] United Ry & tric. 50 125g May| Ili, 
t 
-) Philadelphia 
a -e<- 2 wee -—— = ee “eee -o2-— &7 Tig eeaee<ce ee - 50 3 ; 
2 45 45 45 | 4Bie 45] 45 48 can Rallways.. 50 BO 
dig 44ig] 44 44%! 43% 4414] 431g 43%/ 9,134/Cambria Steel.--.--- 50 | 
[Hel Bul “B"H BB) soul Ble Shorace Batiary 100 
: 2 ec 6 ba 
e 3219 321 33 3 331, ts peas ae reap 00 
ee ee he 
sey ceadi iabeen Ghee i _o 7lpi} 8 ~ 100} K ne T ene. 50 Bg 
a Si, “Zi; $8 "| 27% 27%| 271g 28 | 1,680|Lake Superior Corp__100 | : 
: 8915 90 | 90 964) 90 .90 | 90 90 885|Leh C & Nav tr ctfs.. 50 (98 Jan 4 
: 907g 9044461904446 92 | Olle 2g} 92 9212] 6,265|Lehigh Valley._____- 50 93746 Dec 22 
) eSlp Ste] Sig Sigh Big Stg] 8% 8%q| '310|Leh V Trans tr ctis .- 50 3 Oct 24 
a 24 24 324 24 24 24 24 278| Do ef vot tr ctis 50 2633 Oct 23 
} 613g 61%) 615g 617%) Gl5g 612%4¢| 613 me 2,295) P vania RR... 50 65 Feb 2 
*5ll, 52 5lis Sill, oils 5llo Bik” 13, 30/Philadel Co(Pittsb).. 50 501, J’me 6 
167g 17 | 16% 17%| 117i, 17% 7 17% 31,269|Philadelphia Elec... 25 ig J’ly 10 
23g 223i lg . 2319 8,225|Phii R T vot tr otfis_. 50 241, Aug 1 
7653 7 TO 180 Te 5,842 SR TT RES. 2 50 80%, Feb 10 
4g +7 7 6446 989/Tono Mining..... 1 _ Hg Jan 17 
Sli, bits si Bits si 6.646 Union Traction...... 50 523, Aug 1 
871, 881, 877g 3,808 Union Gas Impt____- 50 803, Jan . 9] 
PHILADELPHIA Bt PHILADELPHIA Bid | Ask PHIL LADELPHIA BALTIMORE ~ 
meet Stocks Bonds Ph & Read 2d 5s 1933 A-O 
rican Milling a 11 Prices are ali “and Ex Imp M 4s 1947.A-O 
mA TE 4419)... interest” Termin.i 5s ¢g 1941.Q-F 
Alt & L V Elec 4 8°33 F-A -J 


00 
A...10 




























Am Gas & Elec 5s '07_F-A 
91 A-O 



























































































































































































4 Ch 
Inter Sm Pow & Chem.50| ____ Con Trac.of N J ist 56 °33| 104 |....}; United Rys Inv istcolitr) =| || Fair & Ci Tr ist 58°36 A-O/ 100 |.... 
nterstate Rys,. pref...10) .8 Del Co Rys tr ctfs 48°49J-J| ..../....}| Sf 5s 1926....._.. 
‘Kentucky Securities..100| 15 ples Tr tr ctfis 
Preferred 100} ..../___ || Fr Tac&H ist 5s 1940.J-J 
t ...-|..-.|}Gen Asphait 58 1916.M-S York Rys ist 5s 1937 .J-D 
Salt uid tae elas ....|..-./| Indianap Ry 4s 1933. _J-J 
4 95 jl Interstate 4s 1943__.F-A BALTIMORE 
eh pte Ble 10; 17 | 18 Kayeone Tel Ss 1935_J-J Inactive Stocks 
ttle Schuylihi i elaiedll 50} ..__|_.__|] Lake Sup Corp ino 58'24.0 Ala Cons Coal & Iron.100 
nehill & Schuyl H...50} 59 |_.../| Lehigh Nav 4s '14.-. inti wolee __ Fe Sagara 100 
at Gas Elec Lt & Po.100) 20 |__.. Gen M 48 g 1924.Q-F/| ____|_...||/ Atlan Ly ene (Conn) .100 
etapa et 00} 70 |_...||}Leh V C ist 5s g 1933.J-J| 10914)_._.|| Camton Co_.......... 
North pemeer wane... - 80 .--/-...|| Leh V ext 4s lst 1948.J-D/| ...-/...- Georgia & Sou & Fla_...100 
peuney nsylvania Salt_....50| 11219113 Conso! 6s 1923_...-. Sa aed ist preferred... . 100 
evens Steei...100) ..._/102 Consol 4 }48 1923...J-D/ ....|....|| 2d preferred....... 100 
Aha alah peer Serre Annulty 68.__.....J-D| 147 |....})G-B-~ Brewing. ......100 
yy Co (Pitts) pref...50| 431») 433,)) Gen cons 4s 2003..M-N| 98 | 0814)|Seaboard Air Line....100 
| German & Norris..50} 152 |._..|| Leh V Tran con 4s 35 J-D)| ...-/...-. RRR 
bila Traction........ 84 | 8411p) Ist series A 48 1935.M-S/ ....).... 
ways General__.__ 10} 1101p} 11 ist series B 5s 1935 M-S/| _...}.-..-. Bonds 
onopah Belmont Dev_.1 773} 8 || MarketStE) ist 48°55 M-N/ ....| 9814 Pri Ae aul “and 
‘United Cos of N J__..100} ____|___.]]} NatLH&P ser B 5s '19 J-J| ___-] 9712 est” 
nited nee Pitts pref_60 1 |__..|] New Con Gas 5s 1948_J-D} .. _.|_...|/| Balt City 3 Ms 1930_..J-J 
ginta Ry & Pow_..100) .._.|_._.||N Y Ph & No Ist 48°39 J-J Iyj....|| 48 1954-1955__. Various 
Pt aetna 0} ....|...-|| Income 48 1930.._.M-N/ _...|.... Te! T Spares: M-N 
waseen Tron & Steel_.10/ 11 | 1lle| Pa & N Y Can 5s '39.A-O/} _._./....|| Anacostia & Potom 5s A-O 
‘Washington-Va Ry...100| 46 |____|| Penn Steel ist 5s °17_M-N/| ____|___-|| Atl Coast L(Ct)ctfs 5s J-D 
PUCMECOR. cnccecece aoe ~...|..../|} People’s Tr tr ctfs 4s 1943; 9234) 93 Ctfs of indebt 48... JJ 
Welsbach QOo........ ....| 397s|| P Co lst&col! tr 58°49 M-S| 10214)103 5-20-yr 4s 1925__._- -J 
at Jersey & Sea 3i7 80 RE. Wl Con & coll tr 5s 51 M-N| 9614) 063%); BS P &C 1st 4s '53 F-A 
Oal.... ..../....|} Phil Elec gold tr ctfs.A-O} 10119/102 || Balt Trac ist 5s '290..M-N 
tikes Gas & Elec....100) ... /}.._. Trust ctfs 4s 1949 _.J-J| 7934) 80 No Balt Div 5s 1942 J-D 
ork Railway... . -- 50} a a) Ye gen M 5s g ‘20.A-O/ 106 |107 ||\Car Pow & Lt 5s 1938 F-A West NO ddee 
_, Preferred .......... 50) _...)....]} Gen M 48 g 1920...A-O} 993..../i Cent Ry cons bs '32_.M-N Wil. &@ Weld &e 1934...d-Ji 110 |..., 
>» #Bid and atked: posalcsgonthisday. {Ex-div.@rights. &$li5 paid. %$13.44 paid. 
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. | Electric Cem Bia | Ask raducerial a: and Miscel Bia | Ask 
Volume of Business at Stock Exchanges || x, Blecttis Sompanies cago, jist || ¢ Cructble Steen... 12%} 12% 
will ¢ Ki gs Oo ie! t Pt o i 50 2B 12614 D vols rete ly a. pper 35100 | 
’ avis-Da r Co... 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Ae. i On ole a7 | BStille Diamond Matan «6,, 100] 107 1107ia 
arragan (Prov) El Co_._50/* 8 4 - 
DAILY, WEEKLY AND YEARLY. NY & QEIL & Pow Co.100} 52 | 57 || duPont (E I) de Nem Po 100} 155 |165 
— Preferred _.___...... oo| 73 | 77 ® Preferred... cccecce 100} 91 | 95 
Stocks Ratlroad Onited Electric of NJ...100} 85 | 90 e Gold 4%s 1936....J-D] 8419] 85lg 
Week . &e., State U.S. || ist € 43 1949.-....... Di 78M Tig) SRS Se ~~ -anon ee ps Sin 
de onds. estern Power com.... reterred ........... 
Fe Jan, 651912. Shares. Par value. Bonds. Bonds. B Preferred ..........- 1001 53 | 56 lle General Chemical... ... + af a 
— ps é Preferred.......... 
Saturday ........-- 163 ,755 615,768,000) 32 479,000 $27,000) --.-.--- Telesra h and Telephone Gold Hill Copper........- 1} *1¢6 st 
he “| 499,377] 46,452,700] 3,722,500} 165,500) $3,000 r Teleg é Cable-.100| 75 | 80 || Greene-Cananea --°7<7-- ao) san aes 
Tuesday . . 425.575| 40,022,750] 3.937.000 49.500 tn ¢ Central %e So Amer_...100] 114 /|116 || Guggenheim Explor’n..100) 180 /|185 
Wednesday ..-...-- , eee 214'000| 10,000|| Comm’! Um Tel (N Y).._25] 108 {115 || ¢ Hackensack Water Co— 
Y----------- oer asel an'sta'enn 4,264,000 155,000] ---.--|| Smpire & Bay State Tel_i00| 65 | 75 ||. Ref s 48 '62 op 1912 _J-3] 80 |= = 
Friday ... , yore “nthe ; ° ry gona spac=-- 100} 40 | 50 || Hall Signat Co com_...- ae : * 
| ‘ éGold & ck Teleg...100] 113 |..-..|| Havana fobacco Co....1 
| 1,949 ,838'$183 ,555,800' $20,207,000 $611,000} $13,000 ¢ Northwestern I ciez....50| 112 {116 Preferred .........-.. oo; 10 15 
a Pacific & Atlantic..__.__ 25] 65 | 75 ist g 5s June 1 1922 _J-D|’ 52 | 87 
ales Week ending Jan. — 5. Jan. 1ltoJan. 6&5. é Pac Telep & Teleg pref 100] 971!s/....|| lIecker-Jones-Jewell Milling 
New York Steck Southern & Atlantic ._...25 5 ae Ge 1083......<0c M-S} 101 |1021g 
zchange. 1912, ; 19il. 1912. 1911. Ferry Companies Herring-Hall-Mar new..100] 15 
1.949.888 1,720,369 1.786.083 1.625.229 - J = = wen 1911... J-J} Ol 95 - a ae ae ; 100 ‘os “- 
Stocks—No. shares... ° £50, —_s erry stk... 5 | 12 st ov 1930....M- 
Par value....----- $183 ,555,800/$151 1,746,025] $167,797,800) $143,653,525 lst SRR as, x 50 |_. ..|| Hocking Val Products. .100} 10 | 11 
Bank shares, par...-- $7,700 $4,900 $5,100 $4, N Y & Hob 56 May '46_J-D| 9834) 99 || Ist ¢ 5s 1961 . J-J| 59 | 64 
Bonds. Hob Fy lst 5s 1946.._M-N/ 104!15|106 || Houston Oil com etfs ..100] 8 Sig 
Government bonds_-. CIR DO cacsnnodsa RSG . ‘deecsdiedd N Y & NJ ds 1946...._ J-J} 98 j.... Preferred ctfs .. .... 100} 69 | 68ig 
State bonds......-.-- 611,000] $1,872,000 584,000 $1,737,000)) 10th & 23d Sts Ferry...100] 25 | 35 [nversoll-Rand com_..100} 105 |.... 
RR. and misc. bonds..| 20,207,000) 13,470,000 17,728,000} 12,500, 900 Ist mtge 5s 1919....J-D| 57 | 65 ¢ Preferred_......... 100} 1vO |... 
¢ Union Ferry stock... 100 18 | 22 || [ntercontinental Rubber 100} 17 | 18 
Total bonds.-....-- $20,831,000! $15,342,000 $18,325,000] $14,287 ,500 e lst 1930 ce Se 94 | 97 tnvermat’ Banking Co..100 8 333 
tes ntermational Niekei.... 100 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA Amal Cop 58 Apr 1 1915_.| 100%g|}001,|| Preferred _.......__- 100} 99 1103 
HANGES. American Cig.r— Ist g 68 1932____.._. A-O| 99 [100 
— Ser B 4s 15 12_.M-S| 997g/luOig|| (uternational Sait_..___ 100 2 x 
| Boston. Philadelphia. Balt & Obie 44s 1913_J-D| 100 |iovly|| ist g Se 1951....... A-ol 46 | 50 
Bethieh Steel 6s 1914_.M-N LOU1,g|| (mtermational Silver....100; 80 /|100 
Jan. 6& 1912. Listed | Uniisted Bona Listed | Unlisted Bond Ches & Ohlo 4198 1914_J-D| QVig| vosg TE tnivwodcocda Ou] ii4 |... 
shares. | shares. sates . shares. | shares. sales, Caic & Altom 5s 1913_.M-8} 9834) Sut, F fF Saaeeee -D} 111 [112 
Chic Elev Rys 5s 1914..J-J| 9753) 98 internat Smelt & Refg..100} 120 [130 
10,718 12,980] $6,000 3,74 3,836} §25,000)| Cin Ham & D 49 1913___J-5} 99 | 9 Jones & Laughlin Steel Co 
HOLI|DAY. “rie 63 Apr § 1914_._ A-Os| 10034/101 ist sf g 58 1939_.___ M-N]| 1008, i es 
30,347; 26,834 74,000 8,388; 12,323 64,900|| eGeneral Motors 63'15A&O} 088 Kayser (Julius) & Co..100} 62! 
25,879} 16,297 86,000} 28,883} 13,784 72,100)| iudson Companies— lst preferred ........ 100} 10212 103g 
26,204 14,155 75,000 24 256 14,061 85,200 6s Feb 1 1913....... 9814] 983,|/| ¢ Lackawanna Steei....100} 2819) 32 
20 ,579 16.431} 49,500; 10,503 8,495 75,400 6s Oct 15 1y13.. A&O15| 9 | O8le ¢ lst con 53 1950__..M-s} 81 | 81% 
{ot & Gt Ne 5s 1914... F-Aj| 96!) u7ly e Deb 5s 1915....... M-8} S81l4) Gilg 
113,727| 86,347} $200,500! 75,77@| 52,499) $322,600|| K C Ry & Lt 68 '12_..-M-S| 4 | 97 || Lanston Monotype.___.100| 9233] 92l2 
Minn & St L g 5s 1913__F-A] 941s) 06 OS ae a tall 100 a = 
. : +3 ‘io Kan & Tex 5s Mayl’1s{| 9834) vO Wilxes-B Coal....50 
Inactive and Unlisted Securities MoPaciie 5s 1914 -"-J-b| $5 | 96. || ¢ Lorillard (P) pret--7~.i0v}z120 [130 
—_ Nas ave of Mex 44s'l3J-D| 9712) 931, oe = | ee oo Set 
“and interest’ excest where marked “I.” ¢N Y © Limes Eq 58 ‘11-'22)04!2%| 414%/|| 40 G8 1919...... 2. > ¥il2l-- =~ 
Ail bend ovices are Sow 8 4343 Jan 1913-1925__ _J-J|b419% ane Manhattan Transit...__. 20] *Lig| 13 
Se N Y Cent 44s 1914_._M-8| 100 |10014/| ¢ May Dept Stores—See Stk] Mixch jist 
Street Railways Bid | Ask Street Railways Bid | Ask ||N Y N A &H 4%s 12 M-S} 100 |100i9|| ¢Miami Copper—sSe Stock | ».xcn |iist 
Pub Serv Cerp N J (Cen) — 3t L & 8 FP 5s 1913____M-8] 8's! vo Monongahela K Coal_.... Se "Ee lew ce 
New York City Rapid Tram St Ry....100) 235 /|240 5s June 1 1913 opt .J-D| 981s} 99 RE ier 6} *32 j.... 
Bleeck St & Ful Fy stk.100; 22 | 26 lst es 1921....... A-O} 103 | ----|| South Ry g 5s 1913.___F-A| 10u 1001,|| Mortgage Bond Co..__. 100] 1071/1121, 
lst mtge 48 1950...... J-J| 66 70 JC Hob & Paterson— Tidewater 6s, 1913, guar___| LOL!g/10119|| Nat Bank of Cuba__.._. 10u} 100 {103 
B’y & 7th Ave st&K&....-- 100; 150 [156 4s g 1949_....... -N| 75le| 76 Wabash 434s 1913_...M-N| 95 | 97 e National Surety __...- 10u} 260 {270 
mtge 5s 1914....-.- J-J| 98 jivi J Gas HE) & Trac.._100) 127 |-.--/| West Telep & T 5s '12_F-A 1001g} 1 Nev-Utah Min & Sm_.... 10; M416 Ig 
Con ba 19’ —See k} Exc [jist Gu g 5s 1953..... -8; 9884) 9912]| Westingh’se El & M 6s 1913) 1011g|1015g|' ¢ New Central Coai_____- 20] woccl.c oo 
B’way Surface lst 5s gu 1924) 101!»/103 Ne Hud Co Ry 6s 1914 J-J} 102%4/-. -- ¢5% notes Oct 1917-A-O} 95 | ¥7le||* New York Dock.._._- 100} .... 25 
Gent’| Crosstewn steck__100} -..-/-. .- MD BOSS. os ecoceuss J-J} 102 e Preferred .. _____. 100} ....| 64lg 
lst mtge 6s 1922....M-Nj/ 85 1 Ext 5s 1924.....- M-N; 98 |..-.- Railread N Y Mtge & Security.._100| 205 {210 
Cen Pk N & B Riv steek_100) 10 | 2 Pat Ry com 6s 1931._J-D| 117 [120 || Chie Peor & St L— N ¥ Transpertation _---- 20} #3 | 5 
Christoph’l & 10th 3t stk 100; 100 /120 2d 6s opt 1914_...A-O] 1001,/102 Prior lien ¢ 444s ’"30_M-8| 88 | 94 || Niles-Bem-?fond com...100; 90 | 04 
Col & ¥ta Ave 5e—See Stock; Exec |iist Republic Ry & Light...100| 28is| 29 Con mtge g 5s 1930_._J-Jif 40 | 50 Nipissing Mimes.........- 5 634 
TWeeG wis pcaminonne 100} 781g} 80 Income 53, July 1930.._.|/7....| 7 Julio Copper Co... 2. 10; #1 liig 
30 side Ki (Chic)—See Chicago [list Chicago Subway.._..-. 100] ««--!].. ..|| @ Untario Silver. ....... 100 l 15g 
Syracuse R T 58 1946 _.M-3| 101 /|102!9/| Northern Securities Stubs__| 1 105 Jtis Elevater com .._.... 100} 70 | 72 
Creat P & H 5s 1943.._J-D 95 0U eOregon-Wash oo See| Stk E'x list SRE 100} 100 |102 
United Rys of St L— Pitts Bess & L E_....... *32 | 35 Pitssburgh Brewing... .. 50] 98,4] LOls 
Coma vot tr ctfs_..._- 100 9 93, Preofesrea £82 2 a  §6 ee 60, *39 | 40 
@ Preferred ......... 100 49 é Railroad Securities Co— ¢ Pittso.irga Steei ieee 101 {103 
Gea 48 1934—See Stock) Exe iiist lll C stk tr ctfy ser A_. _52 95 Pope Mig Co com... .. 100; 41 45 
Unit Rys San Fran—See Stk} Exe /list Seaboard Company—See Balit Exe! jist PE ee 100; 68 70 
Waaeh Ry & El Ce__.... 100} 54 55 West Pac lst 5s 1933..M-S 898 Pratt & W hitaey pref..100); ¥38 /{102lg 
jitiditusodtbite 100} 882) 587g Producers Oli..........100} 85 | 90 
BS Bip sinddbiccotic< J-D| 8553) S6lg Industrial and Miseel Ray Consol Copper —Ses S|tk Ex| list 
; Adams Exp g 43 1947..J-D|/ 8312] 86 || Realty Assoe Cakiya)....100 116 |119 
Gas Securities Ahmeek Minimg...... .- 25|*....|....]| Royal Bak Powd com. - 191 1195 
New York Alliance Reaity._....-- 100} 1 125 POR ks Kcenewed 10819/ 1091, 
Cent Us Gas 53 1927_.__J-J} 102 LOS Amer Bank Note com... 50} *43 | 45 Rumeiy (M.) Co, scat. 100 983,) 99 
Con Gas (N Y)—See Stock] Exe Preferred ......_.... *51 51is|| safety Car Heat & Lt.._lov} 119 {121 
Xe ye ee 100} 164 |1721g]| Ameriean Book..___.-. 165 _.|| Semeea Mining.. ....-. Oe ae 
Farry W P & M 58 1928__|/ 60 | SU || New Amsterdam Gas— eAm Brake Sh&Fdyeomluo0| 92 | 928,|| Simger Mig Oo... .....- 0) 2298 3 
Y’kers &t RR Gs 1946 A-O| 83 | 87 ist eonsol 5s 1948....J-J| lO1!,| 102l2 ePreferred ....-...-- 100} 130 |13319/| 3outa [ron & 8 oom... 100 1 2 
& 290th Ses Se '96_.A-O]/ _.../-.-.|| N Y & E& R Gas lsat 5344 J-J|} 104 [106 || americana Brass.....__. 100] 122 |125 || Preferred _.........-. OU 2 ~ 
Teeaty-anird St stock..100} 180 j|215 Consol 58 1945_.._.___ J-J} 101 |103 American Chicle com__.106} 215 (225 Stamdard Cordage.___.. 190 ial \ 
mion Ry het 6s 1942___F-Aj 108 |l04!g| N Y¥ & Richmend Gas..100) 35 | 50 Preferred ____......- 102 (106 lst M g Ss ‘31 red.. _A-U// 10 | 14 
Westchester lst 5s °43 J-J| 70 | 80 || Ner Un lst 5s 1927_...M-N} 100 j101 Am ee com... 1908 te Nye Adjust M $s Apr 1 1981..|/ 1 3 
¢ Standard Gas com....100; 60 |..../] Preferred _____....-- 1 30 | 50 Standard Ceupler com..100) 37 41 
OSTEO TES wcicaccut 00; 86 | ....!]| Amer sa Aa. 100/z136 {140 i, Se 10U;z7101 j111 
aD GS BGOnccccenas M-N| 10419/105%4|| Am Maiting 6s 1914.._.J-D| !2/1ul!s||¢Standard Milling Ce_..100) 14 17 
Amer Press Assoc’n....100} 80 | 90 é PRORISTOR, 2. cccceccee 10 50 | 53 
Other Cities. eAmer Snuff com —..-.- ie LIS ¢ist Ge 1930... .-<<.. M-N; 871s] 87% 
Am — & Elec com._.._ 50; *65 | 67 e Preferred_......-.-. LOW] 10519/115 Standard Oil of N J_.... 100}; 680 {700 
2os6se norco *44 | 44'c/| am St Found new—See Sitk i x/list Standard Oil ex-subsidiar’s.| 360 |375 
Amer Light & Traet....100} 204 |297 Fi, RL RR 9919/ 10034); standard Off Subsidiaries...) 320 5 
ep ey 10619/108ig Deb 48 1923_......._F-A}| 62 | 65 || Studebaker Corp com...10U 56le| 57%, 
Amer Power & L- com. ae 7219| 74 Ameriean Surety.......-. 260 (265 Pees nn a lo | 102 {103 
Preferred i 82 83 Amerieaa --..5| 434) 514|| Sulzberger & Sonus Vopt_10U; 9812/1080 
Bay State Gas.._......-. 50 ¥lo Am Tebaeco Co com....1 521 |528 || Swift & Co—See Boston Stk| Exe |\ist 
Singh’tom (N Y) Gas Wks Ex-oubsidiaries ........- 260 (265 ist 58. See Ohieago Stk} Exe [list 
lst g Se 1938_..__._- A-O| 987 /|168 Amer Typef'ders com...100}) 45 | 50 rexas Company—See Stock| Exe list 
Brookiyn Usa Gas—See Stk! Exec /|jist Pveterres .. .ccccccees 100; 100 |102 e Texas d& Pacific Coai..100| 98 |100 
Buflaie City Gas stock... 100 a Deb g 68 1939_.._.- M-Ni 99 |102 || efexas Pacific Land Tr_100) 88 | 90 
lst 5s 1947—See Steek| Exe |)ist Amer Writing Paper... .100 lis} 2 fitle ins Coef N Y_. ..100] 122 j@24 
‘ Cities Service Co_...._. 100}; Sli) 88 ePreferred —See Stock Exich’ge |\ist fonopah Min (Nevada)... _1 673) 7 
168 Sak Sesvisce 100}; S8llg] 82ig elst sft g 5a ‘19red 105J-J| 877g) 881,|| Crenton Potteries com. _ 160 4 8 
ust || Com Gas of N J 5s 1936 _J-J| 93 | 96 || Ati Gu & W Lines... 100 71s} 8 Preferred new _....--. 100] 50 | 55 
4%4s| 90 | 04 || Consumers’ L A & Pow— Preferred .. _......-. 100; 16t9| 17 || Trow DVirectory._....-.. 100; 25 | 40 
1922_..J-J| 100 | 104 GB See Penteccidadin ULL Col w g 5s 19590.....-. J-J} 66 | 68 || sUnderw’d Typewriter—See|/Stk |x List 
Denver Gas & Elec...._100| 220 |... ..|| Barney & Smith Car....100] 10 15 Union Typewriter com--.10U 4 
Gea g 53 1949 op._...M-Ni 941 i 80 | 90 lst preferred... .- 00} 104191106 
Elizabeth Gas Lt Ce_...100] 300 |_. __|| Bliss Compaay com.... 50] 80 | 90 2d preferred_..._.... 00} 9812/1001, 
consol 5s 1961....F-A/ 104 (105iq| Besex & Hudsem Gas.._ 100] 136 1139 || Preferred ____..-.-.-.-- 50; 124 1128 United Cigar Mfrs...... 100} 5619} 571, 
3031/1005 || Gas & Bl Bergen Co.._.100] 284 | 86 Bond & Mtge Guar_._-.- 100] 24710\2521e e Preferred.......... 00; 103 1104 
Celumbus (O) St Ry....100| 80 821g) ¢ Gr Rap ist 58 1915 .._F-A] 9934) 101 Borden’s Cond Milk....100} 140 {133 United Copper.._...... 106 lig} 1% 
Preferred .........-.. $93,) 91 Hudsoa Ce Gas......_- 132 (134 ~~ Sa 109 jill PRE ob cidacoves 100 & | 10 
one by cen 53 1982 J-~J| 102 | 104 elst 5s 1949........ M-N} 10414/105 |} British Col Copper.._.-. *4 414/| U S Casuaity.......... 100] 215 | .... 
t’mn ist 6s 1983_.._J-D;| 101 {108 Indiaaa Lighting Co....100] 39 4l Butte Coalition Miaing. 15 *2278) 23 U S Envelepe com-..... ae: ee. ee 
@Coan Ry & Lig com...100) 7519)... .. 958 op....... .--F-A]| 67 | @@ || Casein Co of Am com.-.168 Zig] 28,4 PUREE andececeond 100} 110 }.. J. 
@ Preferred .. ...... 100] S8Uig/....|| Indianapolis Gas.._..... 50| 15 | 25 P 0 AGE POS amet 55 | 60 U s Finishing. ......... 100} 80 
lat & 4 Steek| Exc lst g 56 1952_..__._. A-O| 70 | 80 || Casualty Co of Aiee=-7100 125 |14u Preferred on uboodnnde 100 
Wederal Light & Trac..100} 38 | 40 || Jackson Gas 5s g 1967_.A-O] 987 | _. _.|] Celluloid Co___. _-.--.-- 0012137 {140 1p © GD SiGe cdeccun J-J 
Te re l 78 | 8@ || e¢ Laclede Gas—See StockE |xch fist Cent Fireworks ecasese aae l 3 Con Y" Ss 1920_...... .J-J 
‘@Qeand Rapids Ry .100} 82 | 36 é@ Preferred__....._.. 00 Riots Preferred _....--.-.-- 100} 10 | 13 |je¢ U8 Indust Alcohoj .._ 109 
@ Louisy St Se 1930.._._ 10614) 1USt Madison Gas 63 1926.. A-O} 104 [109 || Chesebrough Mfg Co_...100] 700 (800 CTUOUMIGE cnictinn ne 
yoy Bos ist 5s 1924_J-D| 10419)106 || Newark Gas 6s 1944.._.Q-J| 125 |127 || eChino Copper Stocik Exc | bist U S Steei Corporation— 
Orl Rys & Lgt.._1 34 |..--|| Newark Consol Gas__-._ 100} 96 |... ..|| City Investing Co...--- 100} 47 | 50 Col trs f 58 1951 opt 11 
é@ Preferred.......... 1 7Sigi 801g); eCon ¢ 58 1948_..__- J-D} 10514] 1061 Preferred _....-..-...- 100; 95 | 98 Coil tr s f 5s °51 not opt. - 
Gen M g 4}4s 1935—See $)tk Ex) list || No Hudson L H & Pow— e Claflin (H B) com_.... 100} 90 |105 || US Tit Gu & Indem__._100 
@ub Serv Corp of N J-—See| Sik E|x list 5s RE IR Se ée lst preferred.._...- 100; 90 | 93 Westchester & Brenx Titie 
‘Tr etfs 2% to 6% perpet) 10512/106 || Pacific Gas & E, com. _100} 53 | 53tel] e¢2d preferred.....-- 100; 90 | 94 & Mtge Guar 109 
North Jersey St Ry... x TOROD tN cneedsoos 89lo] 9Oia| Consol Heating....1 53 | 65 Westingh’se Air Brake... 50 
let 45 1948....... M-Ni 7719) 781 er t Be va Gas & Elec..100} 93 | 95 || Consel Rubber Tire....100 41g| 48,4); Woolwerth (F W) Co (ww). 
Gone a of N J....100 R mi pa f- eye te 10214/103 || Preferred .......---- 1 25 | 30 Proferred (w i) 
es oe as oo 90 | 95 Debenture 4s 1951..A-O]7 44 | @ Ww t'n 
Wew'k Pes Ry is °86_.3-J' 1073,' 1081, | F ee eae 
@Per share, 








d Besis, ¢ Sells on Stock Exchange; but not very active, { Plas price. _ 


2 Nomidel 


stale pries, lew stock, 


 & Bxndly. 








JAN. 6 1912] 








——— 





THE CHRONICLE 


duvestment and Railroad autelligence. 





columns the earnings for the period from July 1 to and including such latest week or month. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly return 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 


We add a suppiementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric ratlways are brought together separately on a subsequent page. 

























































































































































































| Latest Gross Earnings. July 1 to Latest Date. Latest Gress Barnings. | saty 1 to Latest Date, 
ROADS. Week er Current | Previous| Curreni Prevteus ROADS. | Week or | Cerrent , Previous| Curren Previous | 
Month. | Year. Year. Year. Year, Meontrk Year. Year. Year, Year. 
Ala N O & Tex Pac- 3 $ $ 3 $ $ 
N O & Nor East.i2d wk Dec 75,960, 71,500; 1,608, 1,634,071 |} N Y N H & Hartf..|Novwember./5,364,635/' 5,285.89: | 27,544 ,956/27,332,310 
Als & Vickeburg.j21 wk Dec 32 ,00u 000 780,578 831,926 || N Y Ont & Wost___/October___| 720,39 743 ,.44..| 3,394,140} 3,482,661: 
Vicks Shrey & P |j2d wk Dec 25,000 31,060 214 716,944/;N YS & West__| November 324,73i| 306,952) 1,663,161] 1,553,088 
Ala Tenn & North. |Nevember_ 15,772 11,659 65,302 45,890 || Nertelk thera..|Nowember_| 272,1 238,334] 1,324,032) 1,178,374 
‘ASm APOGRsncnduce 3d wk Dec 46,154 41,354) 1,144,472) 1,028,298 || Norfeik & Wex«tern.| November _/3,248 59° 2,967,714/16,.728,327/15,559,089 
Atch Topeka & S Fr | November _/|9,948 ,420/9 ,963 ,068/ 45,737 808/46 074,213 Pacific...| Novem ber _|5,856 ,634,5,972,746/29 ,226,452/31 ,464,704 
Atianta Birm & At.l3d wk Deo 72, 60 .60F;| 1,590,856) 1,336,162 || Pacife Coast > ber...| 761,98 | 804,85.) 2,912,954) 3,142,392) 
Atlantic Coast Line; Novem ber -|2 ,855 ,664/ 2.786 896) 12,539 ,.826/11,806,739 || Pennsyivamia RR__| November. /13824 261 |13535 075/68 ,415,352/68,785,176 
g Baltimore & Ohlo_|Novem ber -| / 583,335) 7,470 ,106/39,734,130/ 40,154,550 Balt Ches & Atian | November. 17,466 15,464 161,412 149,735 
B &OCh Ter RR/iOctober._. 53,824) 144,57 560 644 552,505 m berien ~|\November.| 2506,93u| 269,604) 1,258,78 1,384,7 
Bangor & Nevem -| 278.220) 246,477) 1,423,434! 1,242,436 g igsiand..... November 780,819) 750,353) 5,096,807) 4,789,281 
Boston & Matne___|November .|3,6862 ,060/3,785 326) 20.275 ,6%8/|20,001 ,218 Maryl'd Del & Va|November. 8,282 8,323 76,257 2,999 
‘Bridgcton & Sanco R/Ocsober --_ - 436 4.4 23,220 20, N Y Phila & N ovem 277,887| 272,785) 1,466,029| 1,509,006 
. Buff Roch & Pittsb.j/4th wk Deoj 236,666) 277,423) 4,915,788) 5,012,875 N November _/1,155,017)1,163,124) 5,413,252 533,392 
‘Buffalo & Susq_.__|October. 213.300; 208,195 39,637 02,959 Phila Balt& Wash|November |1,50¢0,341/1,574,347| 8.213.784) 8,406,463 
‘Canadian Northern _|4th wk D $06.500| 348 ,.400/10,334,700| 8,046.60 W Jerecy & Nevem ber $6,006) 388,745) 3,199,742! 3,202,008 
Canadian Pacific.._/4th wk Dec]3 040 , 00/2 666 000) 62 .479 ,.494/55,685,367 || Pennsylvania Co. .|November_/4,397 ,484/4,423,693/23,526,060/24,626,461 
‘Oentral of Geergia._|3d wk Dec; 294, 4 6.871.910) 6,338 894 Grand Rap & lad|Nevember 97,187) 434,504) 2,279,481) 2,320, 
Cenwai of New Jer_|October__-_|2,646,423/2 418 .345/10,127,744) 9.645.744 Pitts Cin & StL|Nevember _|3,328 353 '|3,219,068/17,200 .348/17,532,623 
_ Vermeat..._j/Octeber.._| 376,483) 393,707] 1,487,173) 1,304,142 Vandalia _...... November.| 856,606) 954,721) 4.356.365) 4,713,003 
: & Okio Lines |3d wk 686,697) 609,8611/16,251,579116,062 394 Total ines— 
o & Ahen.._i3d wk Dec) 324,496; 335,286) 7,641,192) 7,464,201 East Pitts & E_| Nowember _|19473 866 19198 756/100064 813/100611 101 
‘Chic Burl & inoy| Nevember (7,563 ,29%'8 ,050 976/39 025 445/40 816,246 West Pites & EE! Nevember./9,308.916 9,514,823/489,500,534/51,141,222: 
.@ Chic Great est.i3d wk Dec 70,.797| 290,342) 6,508,482] 6,331,352 All East& West| November _|28872 784 28708 580/| 149565 348 /151752 324. 
ic Ind & Leoulsv_j4th wk Dec! 141,226) 154,135) 3,363,323) 3,218,374 || Pere Marquette. ___| Nowesn ber _/1 ,527 8635/1 ,.396.48.| 7,573,046) 7,112,861. 
Memph & Gulf ber . 30 456 13,9538 91,621 38 ,620 || Raletgh & th pert! October... 16,170 15,332 58.704 52,148. 
Chic Milw & St Pauli November _|5,402.186/5,762 846/28 ,045,976/30,115,152 || Reading empony — 
Ch Mil & S4_|November (1,406, 843/1,492,.268| 7,053,161] 6,287,381 Phiia & g.|Nevember [4,122 ,541'4,146,991/19,232.319/19,041,129 
eChic & North WestiNovember '6,305,731/6,792 .239/ 34,338 ,001/35,393,203 Coal & Iron Co._|Nevember | 4,237 .676,3 874,049) 14,170,176/12,553 088. 
-eOhic St Paul M & Oj Neve uber _/1 300 .366/1,.531,807! 6,821,083) 7,553,64 Toval both eos...|November [8 ,360.217/8 023 040/33 402 .4 95/31 ,594,218 
‘Chic TH & S BE... .}Octewer.._| 168,474) 196,663 627.412 $828,323 § Rich Fred & Petom/October__. 197,611; 178.319 766 .962 728 380: 
Cin Ham & oe Age Nevember.| 837,504) 802,434) 4,555,241) 4,246,134 # Rie Grande Junc___}4th wk Dec 99,496 9. ,267 376.616 382 926, 
‘Colorado & Midlaad! Nevember 198.625; 195,472 27,62 53, Kio Granade South... wk Dec 9,117 1} .237 240,288 311,081. 
D) Colorado & South.|/4th wk Dee, 355.534 $67) 7,693,283) 9,124,141 | Rock Isiand Lines. _| Novew ber _/5,630,2%0/6,192 887 | 28 583,469 30,475,548; 
,Gopper Gosécdu Gar eskee 60.551 7@.733 60,551 70.73 rarer evem ber 293.455 0,528) 1,577,818] 1,599,218 
OGRE aoctitindatea November. 15,809 13,271 73,477 73,395 || St Joc & Grand Isl_|October___| 153,834) 183,319 609 314 639 ,532 
Cernwali & Lebenon|October _. 0 28,431 117,118 131,681 Louls & San Fran|Novem ~|3,949,508 4,033 ,988/18 ,507,717/18,855,534 
‘Guba Railroad.....| Newember_j| 251,023) 202.935) 1,288,980) 1.024.818 Chic & Hast LIl_' November_/1,371,321/1,354,436| 6,801,127) 6,614,973 
Delaware & Hudson! Nevem ber_/1,780,455/1,853,411] 9,38@,2885' 9,066,226 otal all lines___.| November. '5,320,920/5,548,425| 25,308,844 25,470,507 
Del Lack & West. (November _|3,248 ,928/3,146,620'16,146,391/15,501,443 || St L Rocky Mt - | Octover _. 20 104 .237 542 496 707,159 
Deav & Rio Gran 4th wk Dec 21,800} 597,200\12,577,721/)12,915,248 || St Louis Southwest_i4:h wk Dec! 342,096; 351,00() 6,351,153] 6,456,721 
Western Pacific November SS ce 2° | , Berens San Ped LA &8S L. ber_...| 751,512) 743,490) 2,979,425) 2,641,656 
enver N W & Pac wk 24.065 19,609 650 .658 610,517 board Air Lime._|3d wk Dee! 457,464) 453,511/10.549.938| 9,775,967 
t Tol & Iront'3d wk Dec 34 200 34,707 880 484 997 .930 || Southern Pacific Co! November _,11956 913/12198 643/57.772,88: 59,571,258 
. Detroit & Ckinac'4th wk Dec 26 .019 30 582 612,693 596.071 || Southerm Rallway 3d wk De!1,.286.424/1,258,.875, 0,522 465/29 384.308 
Dui & es _...| 938,074) 022,872) 3,962,082) 4,516,927 Mobile & Ohio. _ 3d wk Dec; 221,619) 254,997) 5,554,157) 5,259,137 
Dui So Sh & Ati.__i|3d wk Dec 35, 52.362) 1,577,759; 1,651 859 Cin NO & Tex P. 3d wk Dec 6,029) 179,747) 4,558,780) 4,522, 
Paso & Sou W Nowember.| 665.4 501) 2,917,113) 3,009,653 Ala Great South.i3d wk Dec 96.514 86,906, 2.241,277| 2,149,080 
ie talc anal Nov aber _/| 4,905,766) 4,818 ,007)| 25,493 ,631/25,049 655 Sou * Flai3d wk Dec 58,103 52,001; 1,174,108) 1,164,847 
——— & N EBE__.|November- 2.870 2.2 10, 10,264 || Tenm Ala & Georgia|3d wk Dec 1,772 1,766 55,332 44,4 
Jehns & Nevember_ 72.708 72,290, 425,603 428 .456 || Texas & Paciac. 4ta wk Dec! 670,812: 666,20.) 9,198,44¢ 8,944,241 
Georgia Rallroad..|Nevember 317.245) 366,134, 1,468,266] 1,348 Tidewater & West.) November. 7,105 6 ,6u8 42,197 34.87: 
Grand Trunk Syst__|4th wk Dec/1,301 .873 1,315,394|25,867,347 23,076,401 || Teledo Peor & Westt'3d wk Dec 21.281 2 ,606 613,449 636,187 
Grand ‘irk est_i3d wk Dec} 135,196) 131,347) 3,197,613] 2,826,264 || Toledo St L & Westisd wk Dec 88 .384 84,814! 1,994,206) 1,906,168 
Det Gr Hav & Mil'3d wk Dec 50 £8,257! 1,160,480) 1,006,051 |, Tombigbee ..| November. 9,382 7.759 41,55 35,238 
Canada Atlan‘tic..3d wk Dec 35, 28.888 1,046,168 928.109 || Unien Pacifie Syst.| Nevem ber _/|7,677 .0923/8 ,566.643 39,869 ,583/42 478 ,065. 
Great Northern Syst| November _/6,139,119}5,623 ,009/31 .548 ,150/30,166,351 & .-|\Novemaber_| 145,627) 126.626 728.765 553,213 
if & Ship Island.|;Nevember.| 175,809) 176.832 827 6380 832.402 || Virginian ......... Octower _ . 418,963) 314,866! 1,580,778) 1,150,553 
-~---|November.| 644,775) 75%, 3.338.485 3.621.648 || Wabash ____.....- 4th wk Dec} 700,532) 812,376) (5,188,067/15,.871,.254 
ois Central.__..| November _/4,932 ,306/5,.522 ,141|36,474, 26.694 444 || Western -|\Octeber ..| 631.075) 651,866) 2,524,679] 2,655,222 
ternat & Grt Nor |4th wk Dec! 322,006 66, 5.467.777] 5,024,436 || Wheel & Lake Brie_|Oetober___| 708,651; 612,581] 2,821,833) 2,580,580 
;# Interoceanie Mex_|4th wk Dec! 255,030) 241,153) 4,171,835) 4,300,779 § Wrightsv &« Temnile November. 38.875 29,5981 156,00: 135,164 
:-Kanawha & Mich. (October.._| 316,438) 290,685) 1,212,403) 1,182,008 § Yazoo & Miss Valicy| November _/1,081 ,201/1,190,851| 4,189,652) 4,338,888 
City So -|Noveinber.| 877,208) 938,347) 4,085,296) 4,465,784 
2d wk Dec 37,818 39 263 857,280 920,003 Current Previous | 
Novem ber _|3,320,232/3,271 ,262/16,713 ,873/15,680,344 Varteus Fiscal Years. Perted. Year. Year, | 
October. __ 46,30 39,852 194,72 73, 
Octeber__._| 100,671} 113,838 29 982 477 ,386 $ $ 
November_| 106,290) 100,02¢ 549 ,931 535,637 || Delaware & Hudson... ......- Jan 1 te Nov 30/19,604,297/18,633,840; 
3d wk Dec/1,117,980!1,136,734/27,041 ,334/26 469 434 || N Y Central & Hudson River.e_jJan 1 to Nev 30/95,300,276/91 452,932: 
November_| ' 13.838) | 15,112 70.72 66. Lake Shore & Michigan South\Jan 1 to Nov 30|44.195.343/45.315.874. 
Nevempber.| 898,734 17,417| 4,810,061) 4,434,907 Lake Erie & Western.n___. Jan 1 te Nev 30! 4,963,657) 5,025, 
Novem ber . 34,730 36,74 01,548 199 ,832 Chicage Indiana & Southern.\Jan 1 te Nov 3@! 3,443,266) 3,379,862 
3d wk Dec; 158,206@| 167,300) 3,745,200) 3,971,200 Michigan Central.......-.... Jan 1 te Nev 30(\27,468,$07/27,117,324 
3d wk Dec! 14,221 13,413 54, 354,372 Cieve Cin Chicago & St Louwis'Jan 1 to Nev 30 27,809,194|27,663,967 
3d wk Dec! 174,760) 196,336) 4,063,023) 4,381,493 & a ee ee an 1 to Nov 36/ 2,923,932) 3,201,970 
Ciacinnati Northern_...... Jan 1 to Nov 30/ 1,131,107; 1,187,335 
3d wk Dec) 434,956) 402,249/13,367,624/11,398 321 Pitts h & Lake Erie_.... an 1 to Nov 30/14, .200/15,960,564 
New York Chi & St Leuis'Jan 1 te Nov 30/10,233,697/10,247,076 
November _ 70,495 78 ,538 379,181 386,515 Toledo & Ohio Cemtral__._ _-_ Jan 1 te Nov 30/ 4,532,596| 4,643,004 
4th wk Dec] 897,559! 96€4,346)15.499,121/15,924,071 Bees OF BOG. . ctcqcccudis Jan 1 te Nov 30/236110 776|235205 634 
4th wk Der!1,252,000/1,451 ,000|28 ,739 ,086/27,750,004 || Pemmsylvania Raitread___....- Jan 1 te Nov 380/143741 0341147334 066 
Nevem ber _| 1,041 ,475/1,050,184) 5,123,915) 4,823,466 Baltimore er ° Atiaatic.\Jan 1 te Nov 30 256,670 254,310 
4 Nat Rys of Mex.t_j4th wk Deo/1,735,093/ 1,675 ,684/32 ,261 219/31 944,187 Cumberland V WF csicaiteen hd an 1 te Nov 30| 2,650,066) 2,876,508 
3d wk Dec ,363 5,802 183,550 197,97 nad anitiihenwe Jan 1 to Nov 30) 9,780,203) 9,103,285 
‘Nevada Oentral._._| November _ 6,17 7, 29.215 34,344 w --Jan 1 te Nev 36 125, 566: 
t Northern! Novem ber 137,019] 128,986 708,188 704,009 N Y Philadelphia & Norfoik..j\Jan 1 te Nev 38 3,064,475) 3,201,584 
Mebile & Chic.|Wk Dec 23 44, 40,875 922,254 860,7 Nerthern SOT ree Jam 1 te Nev 36,11,721,055/11,671,662 
Y C & Hud Riv 8,881,601 /8,511,068/46 ,500,612/44,482,133 Philadelphia Balt & Wash...\JJam 1 te Nev 30/17,333,123/17,460,002: 
ore & M SiNoevember _|3,933 ,994/4,016,488 |21 ,450,300/21 ,602,747 West Jersey & a Jan 1 te Nov 30) 5,787,129) 5,626,503. 
| © Lake Erie & W_|Nevember. 44,903) 451,392) 2,439,489) 2,454,152 || Pemnsyivania Company._.....- an 1 te Nov 30/46,165,469/50,394,306 
“ Ghic Ind & Seuth:! -| 313,481 47,518] 1,570,420; 1,454,164 Grand Rapids & Indiama....jJam 1 te New 30) 4,624,638) 4,743,882. 
'° Miehigan Central. ~|2,586,717\2,507 ,921/113,409 6093/13 ,120,931 Pitts Cinein Chic & St .-\Jan 1 to Nev 36/35,260,961 |37,261.209: 
# Cleve COC & St L_[Nevember _|2,532,308/2, ,230/13,383,309/13,492,609 || Vamdaila _................-- Jan 1 te Nev 30) 9,126,361) 9,586, , 
:. Peorta & Eastern|Nevember.| 250,416 887; 1,359,6 1,610,212 Total ines—Hast Pitts & BrieJan 1 to New 301206988 833/210504 148. 
, @meimnati North.|Nevember.| 100,448) 112,921 4 7 West Pitts &Bric/Jan 1 to Nev 30/08 ,463,960\106072 678 
. Bites & Lake Erice|Neveusber _/1,352, 1,371,666) 7,162,903! 7,676,943 Ali limes E & W.iJan 1 te Nov 30'306452 8131316476 622 
i> IN Y Chic & St L.|Nevember._| 963,9 .577| 4,841,891) 4,797,562 || Rie Grande Jumotion..._........ Deo 1 to Oot 31! 883,181 ee 
* Tei & Ohbte Cent. -| 464,076) 491,536) 2,424,333) 2,477,406 || Rutland __..........---.---. am 1 to Nev 3© 3,151,747! 3,078, , 
_ Tot all Kacs above Novembor _'21848 365'21658 225 115132 419'113775 243 || Texas & Pacifc_..__._________ Jam 1 to Dee 381'16,131,802 16.374 .917 
: AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. | 
Weekly Summartes. |our me Year|Prev's Year| Inc. er Dec.| % | Monthly Summartes. Cur’nit Year| Preev’s Yeer Iac.er Dec.| % 
$ Mitieage Ourr. Yr. Prev. Yr. : $ $ 
a4 week Oct (45 roads)....| 16,264,214) 15,661,237 4 3.85 Pobruary ..342,640 238,603 | 199,635,2 .7' 268,492,120) —3.456 1.98 
week Oct (44 reads)_...| 16,398,525) 15,951,483 +437,042| 2.74'| Maro .....243,686 238,941 |226,997,481/238,336,600|—11,330,1 4.76 
@th week Oct (43 roads)_._.| 23,608,784) 21,859,663 +1,239,121)| 5.63 Speck 0-2-2 242,983 230,132 |316,177,1231225,700.811| —7,586, 3.33 
‘Ist week Nov (45 reads)_.../ 15,664,577] 15,175,043 +489 ,534| 3.30 Vy .......343,1780 230,357 |228,642,771(|234,339,.874| —4,607,1 2 
3d week Nov (43 reads)_...| 15,775,795) 15,346, +429,227| 2.80 | Jume ......243,732 240,012 /231,607,053/238,156,.768| —6,459, 2.7}: 
ae week Nov (44 reads)_.._| 15,173,625) 15,266,825, —$1.2 0.58 || July ....... 244,506 240,668 | 231 686 .006/233.160.3887| —1,.4861.861) © 
) week Nov (44 roads)..._| 19,867,122) 19,490,200 476,922) 1.03 || August.....244,531 240,170) 253 .048,1023'2354 886.944) —1,848 a 
nae week Deo (4@ roads)____| 15,251,790) 14,088,335) 41,163,464] 8.18 |] Sepre Bie 918 226,5236/| 2349 064 086/240 ,.014,23 +39 0 
| week Deo io. roads)_.__.| 15,343,400) 14,035,136 ,308, 9.32 4 October ...236,291 233,190 ,482 2 $0@.111,858) +1.370 6 
a week Deo (45 roads).___) 15,366,303| 14,889,708 +485.600) 3.36 ') Nove eber_. 90.287 88 685! 73,.460,080' 72,.321,.471' +1.,.247, 1 
| @ Mexican - % Dees not mode ear ef Colorado Springs Oreek Disertct -- from Mev. 1 3011; im 1930 these resurud 
op inode’. o bastedan the Basten 6 Aikens the New York & Ottawa, the St. be and the Ottawa & N.Y. Ry., the latees 
‘eg being a Canadian read, does not make returns to the tuter-State Commerce Comenission. Inatedes Bvapevitie & Terve Haste aad Bvans- 
Indéiana Inciudes the OCieveiand Lorain & Wheeling Ry. ia beth years. n Ineludes Nershern Ohio RF Inctudes earnings of 
Gity & Ft. <p rg oe ey s Inciu & Atlantic and the Frankfert & pnati. i Includes the 
can International from July 1916. 4% des the Texas Central. eo Includes enly operating revenues, but aise ali ether roccipts. ie 
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Latest Gross Earnings by Weeks.—For the third week of 
December our final statement covers 44 roads and shows 
3.36% increase in the aggregate over the same week last year. 














Third week of December. 1911. 1910. Increase.| Decrease. 

$ $ $ $ 
Previously reported (35 roads) _!14,101,751|13,557,861| 888,211) 344,321 
Alabama Great Southern..__._. 98 514 86,906 11,608 gh Wee 2a 
tlanta Birmingham & Aainadie 72, ‘330 60,606 ian 
ogg o Great Western.______. 270, 297 EE; ineies wie 19,545 
ew Orleans & Texas Pac. 176,029 Of | ee 3,718 
Tracrote Toledo & Ironton____._. 34,200 | ee 507 
rgia Southern & Florida. _.. 58,103 52,001 La. .  .«asmbeneies 
Mexican Railway_........._._._ 158,200 5 ay 9,000 
Minneapolis & St Louis_____. 174,760 196, Ee 21,576 

a Eee 

Be ae WO iia. cccacans 221,619 264,007) ....-. 33,378 
‘Total (45 roads)___________» 15,366;303/14,880,703| 917,645) 4382;045 
Se CD COO UR) cc ee al ecericcdl seccecee 485,600) -.---- 














Net Earnings | Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAMrailroads 
and industrial companies reported this week: 


——Gross Earnings——— Net Earnings 
Current Previous Current Previous 
Roads. as 1 og _: 
Atlanta Birm & “a “aban 287,015 244,756 73,517 68 ,629 
‘July 1 to Nov 30____.- 1,379,099 1,154,346 398 ,248 291,304 
Atlantic Coast gga Fo 2,855,684 2,786,896 929,250 948,873 
July 1 to Nov 80____.. 12,539, '8 6°11,808,739 3,422,676 3,250;690 
Bangor & Aroostook....Nov 278,220 © 246,477 97 437 83,515 
July 1,to Nov 30____-_. 1,423,434 1,242,436 527,758 428,271 
Birmingham & Sou Eas. Nov 4,019 5,347 1,890 3,550 
July 1 to Nov 30__.-_-.- ‘068 15,177 9,084 6,936 
Boston & Maine b.___- ‘Nov 3,862,080 3,785,326 987,753 1,034,497 
July 1 to Nov ine? 20, "275 688 20, ‘001 218 5,271,874 5,727,053 
es ieee el eo i v £220,266 £203,141 £114,800 .£105,341 
Jan 1 to Nev 30_..--; Ov es 088 .1383 £1,805,105 £920, 000 £796,144 
Chesapeake & Ohio. B= + eAtOY 2, ast 817 2,771,400 840,135 935,049 
July 1 to Nov-30____-: 14,248 ‘634 14.274.146 4,986.616 5,087,782 
Chisago & Alton.a_.... Nov .1,245,791 1,275,040 .s201,168 $188,865 
July 1 to Nov-30___._- 6.699.853 6,527,253 31,700,297 31,649,053 
Chic Burl & Quincy. b._Nov 7,563,299 8,050,976 2,760,021 2,928,859 
July 1 to Nov: 30_...-.. 39,028,443 40,810,246 14,175,933 14,529,958 
Chic fons & St renee “b.Nor 5,402,186 5,762,846 1,529,703 1,341,320 
to Nov 80__..-_- 28, 5,97 6 30,115,152 7,653,452 8,810,242 
‘onio M Mulw & & + S.b.Nov 1 1,406,043 1,492,268 | §54;675 734,293 
~“—e<-—- = 7 ,053 ri 1 6,287,381 3,089,152 ‘ 3,092, 21 
dient ebtbtinamoced ov 15,809 13,271 7,056 5,875 
yr 1 ben Nov 30._.... 79,477 73,395 42,052 $4,771 
Cuba Rallroad......_. -Nov 251,023 202.935 94,485 76,035 
July . bg Nov 30._ 1,288,980 1,024, (818 546, ‘360 422,489 
Del Lack & Western.b Nov 3,248,928 3,146,620 1,314,408 1,328,208 | 
July 1. to Nov 30__..-. 16,146,391 15, 501,443 6,333,754 .6,332,240 
Denver & Rio pramo.a- Mey 2,090,417 2,210,052 509,671 *681,997 
July 1 to fly tokamak 10 755, 721 11,002,248 “2,828,822 3,434,047 
Western Fantfo-b Nov 541,028 #$£=-—-....-.. EE, 7. iaceteinaailiins te 
July 1 to Nov 30__..-.- ST > -Siieiee 689 ,089 ad eae 
Duluth So Sh’ & Atl-b..Now 244,590 257,526 66,717 -80,189 
oon 1 to Nov 3$0____-_- 1,424,137 1,485,195 452,207 526,113 
is tie, tt ati itn as cite Nov. 4,905,766 4,818,007 1,373,344 1,346,290 
a 1 to Nov 30__._.. 25,493,631 25,049,655 7,440,273 7,309,459 
Fonda Johns & Glov....Nov 72,705 72,290 34,802 34,696 
July 1 to Nov 30__.... 425,693 428,456 242,550 238 ,323 
@rand Trunk of Canada— 
‘Grand Trunk Ry.....Nov 8,152,762 2,989,491 663 ,547 649,191 
July 1 to Nov 80_.._-- 16,948,559 15,064,007 4,321,948 4,083,890 
Grand Trunk Western Nov 533,855 476,917 109,496 49,151 
‘July 1 to Nov 30_._.--: *2,798,067 2,442,496 596,389 411,949 
Det Gr Hav & Milw..Nov 226,049 201,960 66,043 66,286 
‘July 1 to Nov 30_.___- 1,004,642 846,724 248 ,779 167,308 
Canada Atlantic... Nov 187,847 176,654 24,333 37,359 
July 1 to Nev 30___.-_- 945,317 844,311 115, ‘337 95,027 
Hecoeking Valley_b--.--- Nov 664,775 675,079 264,619 225,579 
July 1 to Nov: 30... . 3,338,485 3,621,048 1,309, ‘327 1,487,400 
Tilinois Central_a_... . Nov 4,932,306 5,522,140 $29,343 1,472,238 
July 1 to Nov $0.....- 25,474,009 26,694,843 | 3,895,473 6,432 ,187 
Iowa Central.a......_. Nev 288,728 311,695 h37 ,037 h73 ,697 
‘July 1 to Nov. ce sith: dates 1,526,711 1,500,181 336,433 h321,466 
Louisville & pmiemie. b.Nov 4,853,988 4,871,173 1,588,258 1,627,769 
July 1 to Nov 30__._- .23, ‘667 ‘302 23,173,174 7,804,007 7,170,288 
Maine Central.b....._. Nov 898,734 817,417 264,690 225,120 
July 1 to Nov 30__.--.. 4,810, ‘061 4,434,997 1,492,275 1,320,961 
Mineral Range.b...-..-. Nev 60,611 62,782 10,293 def2 587 
July 1 to Nov 30__.._. 311,133 $14,941 61,475  def3,107 
Minneap & St Louis.a._._.Nov 378,878 439,635 k64,251 k99 ,498 
July 1 to Nov 30. _.--- 2,001,180 2,365,078 k467,946 k702,243 
Minn St P & S S M_a..Nev pls CON 431 1,209,892 613,884 450,190 
July 1 to Nov 30...__. 2,916 6,161,760 3,358,765 2,350,834 
Chicago Division.._a_Nov og 142 769,205 194,627 171,362 
‘July 1 to Nov 30. ._.. 4,089.755 3,996,690 1,177,405 1,070,741 
Mississippi Central_b.. Nov 70,495 78,538 25,174 27,445 
July 1 to Nov 30. . - 379,181 386,515 155,018 156,306 
Missouri Kan & Texas.a.Nev 2,691,768 2,971,573 635,954 1,072,904 
July 1 to Nov 8$0__._-. 12, 986. 017 13,227,737 3,149,918 3,948,490 
Nashv Chatt & St L_b..Nov 1,041,475 1,050,184 238,778 268 ,981 
July 1 to Nov 30... __- 5.123.915 4,923,466 1,237,016 1,209,984 
eN Y Cent & Hud Riv_b_ Nov 8,881,691 8,511,068 2,500,554 2,276,739 
gan 1 to Nov 80___-_-.. 95,309,276 91,452,932 27,200,950 24,198,839 
Lake Shore & M S_b__Nov 3,933,994 4,016,488 1,520,271 1,028,899 
Jan 1 to Nov 30___-_-.- 44,195,343 45,315,874 15,572,858 13,622,889 
eLake Erie & West.b.Nov 444,903 451,392 85,562 69,390 
Jan 1 to Nov 30... ... 4,963,657 5,025,035 1,017,167 1,106,688 
Ghic Ind & South._b..Nov $313,481 347,518 58 ,670 100,285 
Jan 1 to Nov 30...-..- 3,443,266 3,379,862 795,260 820,745 
Michigan Central._b_..Nov 2,586,717 2,507,921 906,251 637,422 
Jan 1 to Nov $0__._-: 27,468,507 27,117,324 8,499,591 7,402,185 
Clev Cin Chic & StL.b.Nov 2,532,303 2,634,239 634,709 560,175 
Jan 1 to Nov 80_-.-_-_-: 27,809,194 27,663,967 7,459,223 6,275,391 
Peoria & Eastern.b..Nov 250,416 292,887 59,699 56,368 
Jan 1 to Nov $0_..-_-- 2,923,932 3,201,970 601,776 880,119 
Gineinnati North.b...Nov 109,443 112,921 21,143 30,811 
Jan 1 to Nov 30._..-.-.- 1,131,107 1,187,335 161,742 250,297 
Pitts & Lake Erie.b..Nov 1,352,293 1,371,686 593,569 674,181 
Jan 1 to Nov 30. - --14,100,200 15,960,564 6,862,959 8,661,200 
N VY Chic & St L_b_..- Nov 982,948 920,577 353,397 255,040 
Jan 1 to Nov 3$0._.-.-.-- 10,233,697 10,247,076 2,873,108 3,129,822 
Toledo.& Ohio Cent,b.Nov 454,076 491,528 145,817 194,893 
dan 1. to Nov.30...-..- 4,532,596 4,643,094 1,426,538 1,704,406 
Total all lines.b.. | Nev .219842,265 21,658,225 6,879,642 5,884,203 
Jan 1 to Nov 3$0...-.. 236,110,776 235205,034 72,471,172 68,062,581 




















a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


c¢ Includes the Bos. & Albany, the N. 


£ 


——Gross Earnings Net Earnings—— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
NY NH & Hart.b____Nov 5,364,635 5,285,897 1 894,585 1,871,330 
July 1 to Nov 30 ..27,544,956 27,332,310 10, '256 856 10,265,226 
N ¥ peasa (ee West.a....Nov 324,731 306,952 113,835 101,816 
uly 1 to Nov 30______ 1,663,161 1,553,088 552,559 457,497 
EE & Western._b...Nov 3,258,598 2,967,714 1,192,834 4 BF0 820 
July 1 to Nov 30_____. 16, 128. ‘327 15,559,089 6,265,682 5,859,600 
Pennsylvania Lines— 
Pennsylvania RR_a-_ Nov 13,824,261 13,535,075 3,604,311 3,942,281 
Jan 1 to Nov 30___.. 143 ,741,034 147334, 050 34,345,439 37,254,062 
Balt Ches & Atl_a_._._. Nov 17,466 15,464 def1,223 def1,466 
Jan 1 to Nov 30.___._. 256.670 254,310 46,870 52,268 
Cumberland Af a-Nov 250,930 269,694 82,024 79,776 
Jan 1 to Nov 30_._..__ 2,650,066 2,876,509 761,802 1,012,420 
Long iaheda. rdhdkin hie, Nov 780,819 750,353 52,397 61,806 
Jan 1 to Nov 30_____. 9,780,203 9,103,285 1,920,588 1,836,223 
Maryland Del & Va_a.Nov 8,282 8,323 def3,425 def755 
Jan 1 to Nov 30._____ 231 120,583 def7 ,695 768 
N Y Phila & pearl 2. «Biv 277 ,887 272,785 60,182 69,445 
Jan 1 to Nov 30_____. 3,064,475 3,201,584 683 ,530 921.869 
Northern Aspley So 1,155,017 1,163,124 238,470 90,370 
Jan 1 to Nov 80___-._. 11,721 ‘055 11,671,662 1,461,476 1,519,520 
Phila Balt & Wash_a.Nov 1,590,341 1,574,347 325,023 379,545 
Jan 1 to Nov 30__.--. 17 *333.1 23 17,469,032 3,684,703 3, wT 9 
West Jersey &Seasha Nov 386,006 388,745 def48,995 452 
Jan 1 to Nov 30___..__. 5,787,129 " 503 1,103,924 1.200°267 
Pennsylvania Co.a____. Nov 4,397,484 4,423,693 1,108,778 1,130,637 
Jan 1 to Nov 30____-_. 46,165,469 50,394,303 12,755,749 14,452,296 
G Rap & ~~" yamenapied 397,187 434,594 45,292 54.836 
an 1 os Nov 30...... , 6388 4,743,882 $26,474 685,8 
Pitts Cin Chic -& “he LaNov 3,328,353 3,319,068 $10,992 760,061 
Jan 1 to Nov 30._____ 35, 260, 961 37,261,299 .8,753,364 8,533,774 
Vandalia a.________. Nov 856,696 954,721 168,180 258.925 
Jan 1 Nov 30.....- 9,126, 361 9,588,932 1,666,113 1 902. 55 
Total—East P&E_a_-Novi9,473,868 19,193,756 4,356,911 .4,735,920 
Jan 1 to Nov 30_____. 206, 988. 833 210504. 148 .45,095,257 48 8.711 1,863 
Total—West P&E-_a-Nov 9,398,916 9,514,823 2,236,863 2,292,261 
Jan 1 to Nov 30_._-..- 99,463, ‘080 105972 ‘678 25,018,861 26,486,470 
Grand total all lines.a Nov 28,872,784 28,708,580 .6,593,774 ot 028,20) 
Jan 1 to Nov 30____-_. 306, "452 813 316476,822 70, "114, 118 7 5,19 8,334 
Rio Grande Junction. __.Oct 99,496 95,567 n29.,849 n28 ,670 
Dec -1.to Oct 31... _-- 883,181 938 ,743 "264,055 81,623 
SN A D.. ccecce gence Nov 293,485 300,528 e.a4e 83,753 
Jan 1 to Nov 30_.__-.- 3,151,747 3,075, 562 .870,765 913,435 
: St ous & San Fran_b.iNov 3,949,598 4,033,088 .1,372.187 1,174,318 
July 1 to Nov 30_..-.-. 18,507,717 18,855,534 6,348,721 . ,334 
Chicago & East Ill_b.Nov 1,371,321 1,354,436 375,706 397,842 
als 1 to Nov 30... _-.- 6.801.127 6,614,973 2,125, 815 2,179, 784 
‘Total all lines. b.._-. .Nov 5,320,920 5,388,428 1,747,893 1,572,161 
July. 1.to Nov 30.._.... 25, ‘308, (844 25,470,507 8'474.536 181,068 
St Louis ef. - ev 1,220,600 1,209,702 436,280 382,758 
July 1 to ag i ealiiaatel 5.178, 53 5,288,721 .1,683,225 1,466,888 
So 
George aang % . Fla b Nev £06,005 209,587 56,648 54, ‘353 
y. 1 to Nov 30__-_... .1,011,516 908.641 264,163 248, 
acy. ~ oe L & ant 2- SOW 335,198 342, 968,158 
July 1 to Nov 80.-_..-.- ; 323 1,663, {Re 9416,183 oeteae 
Maes: . Soushwes. b-Nov 145,627 126,626 45,8 : 39,631 
ee 28,765 553,213 275. 1 189,880 
Watebisvile & Tiles. b. Nov 33,875 591 13, so ‘10,217 
July 1 to Nov 30_.__~- 156,033 ids'ise $1 "418 53. 10 
Yazoo &. Miss Valley.a.Nov 1,081,291 1,190,651 291,825 532,698 
July 140 Nov 30-...--- 4,189,652 ,838 888 $08,404 975,814 
INDUSTRIAL COMPANIRES. 
——Gross Earnings—— ———Ne Earnings—— 
Current Previews @urrent Previous 
Oompants. 7 a —_ —" 
Abington & Rockland Elee 
Light & Power.b-....Nov 11,069 9,589 4,081 Sees 
an 1 to Nov 30_..--- 94, :903 $8,087 26,519 29, 
Atlantic Gulf & West Indies 
SS Lines (subsid cos)..Oct 1,288,100 1,333,708 164,431 oSo'ses 
Jan 1 to Oct 31... --. 13, ‘B52, 506 13,435,924 2,857,404 2, 
Bipeyone Vall G&E! b Nov 103,883 Lt 56,863 $1, 4 
Jan 1 to Nov 80.-..-..-. 1,016,911 937,411 $28,054 479.1 
Edison such TErRrpeky n) b Nov 33,587 31,899 16,578 16,7 
Jan o Nov 30...-.- 316,857 276, 052 135,460 si Ono 
Fall +l oe Works .b.Nov 39,754 41,984 17,364 
Jan 1 to Nov 30...--- 396,163 402,059 164 ‘174 8 ath 
Houghton Co Elec Lt.b-Nov 31,614 29,018 21,207 17,866 
an 1 to. Nov 30.-.-.-.-- 261,043 246,654 148,947 128,753 
Lowell Elec Lt Corp. b..Nov 35,288 43,680 17,651 20;556 
Jan 1 to Nov'3 Ce ataome 373,956 387 328 165,387 166,933 
Mexiean Lt & Power_...Nov 626,182 590,575 487,494 472, 
an 1 to Nov 30_-.-.-.-.- 6,420,034 5,811,442 4,379,906 «150,883 
Gen. Elec.b...Nov 148,399 124,972 100,823 8,883 
Minneap 1 to Nov 30_-_-.--- 1,325,674 1,148,306 817,921 707323 
Pachuca Light & Powsrsaov 98,021 $3,029 50,804 50,8 
om Jan 1 4 Pe GOcéisions 1,060,030 686,606 648,256 477,092 
Specie Elec.b...Nov 49.639 47,71@ 31,748 $1,221 
mete * 1 to Nov 80-_-.-.-- 524.806 511,222 .339,595 340,648 


& Ottawa, the St. Lawrence & 


Adirondack and the Ottawa & New York Ry., the latter of which, being a 
Canadian roed, does not make returns to the Inter-State Commerce Comm. 


iven as showing a deficit of $9,139, 


e Includes the Northern Ohio RR. 

h For Nov. 1911 additional income is 
against a deficit of $10, pe in 1910, an 
was a deficit of $29,620 in 1911 


against a cr 


for 


eried from July 1 veal Nov. 30 
it ef $11,629 last 


year 
k For Nov. 1911 additional income was $4,604, against $9,689 in 1910, 
and for period from July 1 to Nov. 30 was $43, 471 in 1911, against $43, 871 


last year 
n These figures represent 30% 


of gross earnings. 


p For Nov. miscellaneous charges to income were $16,983, against $7,572 
in 1911, and for period from July 1 to Nov. 30 were §83,971 in 1911, against 


$35, 175 in 1910. 


s After allowing for miscellaneous charges te income for the month of 
Nov. 1911, total net earnings were $129,954, against $99,595 last year, and 
for period ‘from July 1 to. Nov. 30 were $1,354,941 this year, against $1.- 


264,481 last_year. 


Interest Charges and Surplus. 
—Bal. of Net Earns .— 


—Int., Renials, &¢.— 
Current Previous 
Roads. Year. Year. 
$ 5 

Bangor & Aroostook...Nov 101,858 98,144 
July 1 to Nov 30.----- 527,108 476,605 
Cee) Ges. oka wedywocd Nov 60,125 36,667 
July 1 to Nov 30..-.--- 300,625 183,333 
Denver & Rio Grande..Nov 524,602 524 630 
July 1 to Nov 30_-.---- 2,558,879 © 2,624 839 


Current 
Year. 
$ 
216,610 
783,186 
34,360 
yor os 
76 


Previous 
Year. 
$ 
74,145 
743,994 
39,368 
239,156 


deat ai 41,287,905 
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we —Int., Rentals, &c.— -—Bal. of Net Earns.— 
a Current Previous Current Previous 
CC - Roads. a 4 gb ok ~~ ae 
Duluth So Sh & Atlantic Nev 96,126 94,713 zdef25,813 zdefs,661 
July 1 to Nov 30. _-_... 484,301 482,727 zdef9,994 279,259 
Mineral Range. . -...Nov 12,619 12,816 zdef 719 zdef12,801 
July 1 to Nov 30....-- 63,090 65,900 73,902 zdef61 ,448 
Mo Kansas & Texas....Nev 566,384 492,284 782,980 2604,997 
July 1 to Nov 30_..--..- 2,710,371 2,486,536 27504,257 271,587,078 
Norfolk & Western. __-_- Nov 385,753 500,900 7882,098 72610,832 
July 1 to Nov 30_..--- 2,880,070 2,509,283 74,217,272 273,734,008 
Rio Grande Junction- _..Ooct 8 ,333 8,333 21,516 20,337 
Deo 1 to Oct 31_-..--- 91 ,667 91 ,667 173,288 189,956 
St Louls Southawest....Nev 199,508 189,526 7317,112 2232,096 
July 1 to Nov 3@_.-_--- 974,583 922,067 71,043,817 2713,243 


INDUSTRIAL COMPANIES. 
—IJInt., Rentals, &c.— -—Bal. of Net Earns.— 


Current Previous Current Previous 
Companies. ef is ig ye nay if . 
Abington & Rocklaud Iilec 
Light & Power Ce__.._.Nev 538 537 3,553 2,496 
an 1 to Nov 30_-.-.-.-- 6,681 8,048 19,838 21,577 
Atiantic Guif & West Indies 
SS Lines (subsid ces)..Oct 158,192 156,768 6,239 112,227 
-Jan 1 to Oct 31.....- 1,584,988 1,644,460 772,416 1,154,933 
Blackstone Vall G&HI_._.Nev 30,403 30,168 26,460 20,950 
Jan 1 to Nov 30. .-.--. 331,270 326,780 196,784 152,363 
Edison El Ill (Brockten) Nev 4.728 4,899 11,850 11,813 
Jan 1 to Nov 30_..-..- 52,975 47,678 82,485 79,392 
Fall River Gas Works... Nev 4,019 4,402 13,345 16,189 
Jan 1 to Nov 30... -- 44,182 40,667 120,592 135,804 
Houghton Co Elec Lt.._Nov 7,520 5,670 13,687 11,696 
- -Jan 1 to Nov 30_._.-.-.-. 66,165 55,470 82,782 73,283 
Lowell Elec Lt Corp._...Nov 5,076 4,340 12,575 16,216 
Jan 1 to Nov 30._..-.- 52,684 51,097 112.703 115,836 
Minneap Gen Electric..Nov 44,625 31,753 55,198 47,130 
Jan 1 to Nov 30___-_-- 414,261 347,754 403,660 359,569 
Slerra Pacific Elec... __ Nev 5,161 6,889 26,587 24,332 
Jan 1 to Nov 30_..--.. 54,866 64,757 284,729 275,891 





d These figures are after allowing for other income and for discount and 
exchange. The sum of $10,000 is deducted every month from surplus and 
placed to the credit of the renewal fund. 

z After allowing for ether income received. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 


























Latest Gross Earnings. Jan. 1 to latest date. 
Name of - 
Road. Week or Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
3 3 $ $ 
Underground El Ry 
of ndon— 
Three tube lines.__._.|Wk Dec 30} £13,355) £13,610| £712,65 £671,893 
Metropolitan Dist.;|\Wk Dec 30!) £11,542) £11,238) £607,32 £568 ,261 
United Tramway..!Wk Dec 30} £6,338} £6,335! £335,250) £324,072 





Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway grossand net earnings 
reported this week. 








——Gross Earnings Net Earnings—— 
Current Previous Curren Previous 
Roads. a . he 9 ‘ ah od ‘ = : 
Baton Rouge Elec_b....Nev 10,707 9,747 4,536 4,066 
Jan 1 to Nov 30....-- 107,018 99,168 40,492 35,624 
Breckton & Plym_b___. Nov 8,116 8,026 1,418 1,554 
Jan 1 to Nov 30____-.- 111,159 111,952 32,357 33,852 
Cape Breton Elec_b___. Nev 30,991 29,960 16,284 15,680 
Jan 1 to Nov 30_._ _._- 306,139 296,492 145,693 140,488 
Celumbus (Ga) Elec_b_. Nov 44,957 42,016 24,253 25,887 
Jan 1 to Nov 30___.__- 446,004 414,780 239,023 230,982 
Cemmonwealth Pow, Ry & 
Light (Mich) _a_.___- Nov 506,309 444,865 228,899 195,732 
an 1 to Nov 30_____- 4,969,118 4,578,885 2,111,348 1,976,659 
Censum Pow Co(Mich) a Nev 230,879 198,682 117,454 97,763 
Jan 1 to Nov 30__-_-. . 2,126,081 1,827,629 1,012,948 860,449 
Dallas Elec Corp-_b-.---- Nov’ 146,013 127,042 59,639 52,214 
Jan 1 to Nov 30_.._ _- 1,483,558 1,336,027 547,461 455,092 
FA Paso Electric_b-__-.-- Nov 62 684 59,985 29,682 26,548 
Jan 1 to Nov 30_.__-_- 618,114 575,489 267,157 243,455 
Galveston-Hous Elec._b.No 132,004 118,251 53,623 48,328 
Jan 1 to Nov 30___... 1,386,065 1,197,863 575,423 470,106 
Honolulu Rap Tr & L b Nev 42,420 39,016 18,301 21,672 
Jan 1 to Nov 30____-.-. 452,147 412,691 211,370 202,240 
Heughton Co Trac_b._.Nev 22,001 22,799 8,991 9,771 
an 1 to Nov 30... .--.- 276,147 286,440 131,920 135,032 
Jacksonville Trac_b..._._.Nev 45,703 48,904 21,200 21,944 
Jan 1 to Nov 30____-_- 518,232 520,679 235,276 236,854 
Mexico Tramways_..-_-.. Nov 521,421 484,962 265,567 247,271 
- Jan 1 to Nov 30.._-.-- * 5,611,341 5,370,584 2,888,782 2,735,463 
Nerthern Texas El b....Nev 133,203 119,263 63,888 55,954 
Jan 1 to Nov 30. _-_-... 1,479,720 1,314,838 714,111 615,786 
Pemsacola Elec_b____-_- Nov 25,602 24,426 11,018 10,099 
Jan 1 to Nov 30... _-- 262,406 247,539 107,220 101,813 
Puget Sound Elec_b....Nov 132,856 150,274 38,160 44,237 
Jan 1 to Nov 30____-- 1,619,921 1,757,305 518,706 608,588 
Savannah Elec_b____ _. ov 63,331 56,862 19,077 17,517 
an 1 to Nev 3$0_...-- 634,584 578,838 203,621 198 ,624 
Seattle Elec OCo_pb___._- Nov 451,563 469 334 207,682 212,716 
Jan 1 to Nov 30. _-.-- 4,973,047 5,094,346 2,187,444 2,142,356 
Tampa Electric_b--.-.-.-- Nev 60,318 43,249 31,555 20,269 
an 1 to Nov 30___.-. 624,929 545,708 298,672 243,958 
Whatcom Co Ry & Lt_b Nev 34,880 37,165 17,329 19,688 
Jan 1 to Nov 30...-.-- 349,140 372,076 158,699 156,157 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c.—. —Bal. of Ne Harns.— 


| 


—Int., Rentals, é¢.— —Bal. of wif oe 


Current Previous Current evious 
Roads. — — Year. 7 

OonsumersPowCo(Mich) Nov 41,758 36,152 75,696 61,611 
Jan 1 to Nov: 30_.-.-.-- 437,957 407,228 574,991 453,221 
Dallas Elec Corp... ..- Nov 29,748 24,028 29,891 28,186 
Jan 1 to Nov 30. _-.-.-.- 301,540 288,293 245,921 169,799 

El Paso Electric... - Nov 8,560 8,224 21,122 18,324 
Jan 1 to Nov 30__-.-.-- 91,675 91,505 175,482 151,951 
Galveston-Houston Elec Nov 25,631 26,026 27,992 22,302 
Jan 1 to Nov 30._--.-- 275,546 264,581 299,877 205,525 
Honolulu Rap Tr & Ld.Nov 6,638 6,976 711,964 715,292 
Jan 1 to Nov 30. _..-.- 72,551 72.765 2143,462 2135,768 
Houghton Co Trac... Nov 7,756 6,638 1,235 3,133 
an 1 to Nov 3$0_..... 77,782 71,137 54,138 63,895 
Jacksonville Trac... ..- Nov 12,507 9,499 8,693 12,445 
Jan 1 to Nov 30_.-..-- 125,451 103,043 109,825 133,811 
Northern Texas Elec...Nov 25,713 23,878 38,175 32,076 
Jan 1 to Nov 30__-_--- 277,883 218,622 436,228 397,164 
Pensacola Elec......... Nov 5,669 §,067 5,349 5,032 
Jan 1 to Nov 30_._--- 64,449 65,416 42,771 46,397 
Puget Sound Elec... .-- Nov 51,719 49,699 def13,559 def5,462 
Jan 1 to Nov 30__-..-- 555,817 $68,011 def37,111 50,577 
Savannah Electric. __._- Nov 18,566 17,435 511 82 
Jan 1 to Nov 30__-.._- 202,720 197,534 901 1,090 
Seattle Electric Co... Nov 115,522 106,026 92,160 106,690 
Jan 1 to Nov 30_.-..--. 1,257,929 1,199,876 929,515 942,480 
—— Electric. ......-. Nov 6,375 6,213 25,180 14,056 
an 1 to Nov 30_.-_-.-~- 71,599 $3,385 227,073 185,573 
Whatcom Co Ry & Lt._Nov 8,000 8,656 9,329 11,032 
Jan 1 to Nov 30. ...-- 86,393 94,516 72,306 61,641 





z After allowing for other income received. 


_ —— 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Atchison Topeka & Santa Fe Ry.—Ezxchange of Properties 
—Sale—New Subsidiary.—The company has consummated 
the proposed exchange with the Southern Pacific Co. of its 
Sonora Ry., extending from Nogales to Guaymas, Mex., 
263 miles, which was operated under lease to Southern Pacific, 
for the Southern Pacific line from Mojave to the Needles, 
the latter having been operated under fanse by the Atchison, 
and has also sold to the Southern Pacific the Arizona & New 
Mexico RR., extending from Benson, Ariz., on the Southern 
Pacific main line, to Nogales, Mex., 88 miles. 


The California Arizona & Santa Fe Ry. was incorporated in the interest of 
the Atchison in California late last month with $50,000,000 authorized 
stock to take over the line from Mojave to the Needles and the Atchison 
branch line from Cadiz, Cal., to Wickenburg, Ariz., 195 miles, and other 
ones 5 ee constructed in Southern California and Arizona.—V. 93, p. 

s i ; 


Boston Elevated Ry.—First Train in Cambridge Tunnel .— 
The first through train from the Park Street terminal to 
Eliot Square Station in Cambridge bY way of the new Cam- 
bridge tunnel was run on Jan. 4. The new subway will not 
be open to general travel for several weeks.—V. 93, p. 
1785, 1384. 


Boston & Lowell RR.— New Stock Authorized.—The stock- 
holders on Jan. 3 authorized an inerease of the capital stock 
from $7,399,400 to $7,679,400, to provide for additions and 
improvements.—V. 93, p. 1724, 939. 


Buffalo & Susquehanna RR.—Coal Proposition Again 
Urged.—Gustavus Babson, 19th St. and Marshall Blvd., 
Chicago, who, with his brothers, is a large holder of the RR. 
4s and Ry. 4%s, again urges his plan for developing the 
property as a coal proposition. On Dec. 28 he wrote in brief: 


The writer has just returned from an inspection of the property and is 
more convinced than ever that its only salvation Is the purchase of more coal 
lands near Du Bois and the me of a selling system that will dispose 
of a large tonnage of coal. hile the receivership has done everything 
that proper railroad management can do, it. has taken out 2,000,000 tons 
of coal, thereby a our assets just that much. After four or five 
years the property will, I believe, be so gutted that it will not more tham 
pay operating charges. 

Plans must be made at once that will include not only interest ch 
but also the redemption of the bonds—a difficult thing to do, and possible 
if at all, only by extraordinary effort and an efficient sales department and 
an economical railroad management. It has been proven that with an an- 
nual coal output of only 1,000,000 tons we oan only pay a little more than 
operating expenses, while twice this ought to make a satisfactory profit. 

How dependent the property is on its coal is shown as follows: (1) 90% 
of all its freight traffic is its own freight or freight for the consumption of its 
employees. (2) The entire road passes through a country of non-agricutural 
possibilities, being barren, mountainous and cut over lumberlands. (3) The 
timber has practically all been cut and in five years will be exhausted. 
(4) Built to get the lumber, the road has excessively bad grades and curva- 
ture. Between Buffalo and Du Bois it is 40 miles longer than its com- 
petitor, the B. R. & P. (a first-class railroad) and crosses two summits on 
3% grades with switch-backs and 20-degree curves. (5) The B. & S. lost 
outright in the Austin disaster $75,000 and at this station, which was prob- 
ably the best paying office on the entire line, the monthly receipts, formerly 
$15,000, are now trifling, as the saw and pulp mill were both destroyed. 

We want you to urge the committee to action. Additional coal lands 
should be bought or optioned up at once. Compare report, &c.—V. 93, 
p. 1596, 524, 1598. 


California Arizona & Santa Fe Ry.—New Aichison Subsidi- 
ary.—See Atchison Topeka & Santa Fe Ry. above. 


Camino Placerville & Lake Tahoe RR.—Successor Com- 
pany.—See Placerville & Lake Tahoe RR. below. 


Chicago & Milwaukee Electric RR.—Payment of Interest, 
&c.—Judge Landis in the U. 8S. District Court on Dec. 29 
authorized Receiver Johnson to pay the Jan. coupons on the 
$1,080,000 Illinois division 5% bonds, calling for $27,000, 
and certain minor pressing obligations.—V. 93, p. 1785,1461. 


Denver & Rio Grande RR.—Mr. Bush Becomes President, 
Mr. Jeffery, Chairman.—On Thursday B. F. Bush, who last 
April became President of the Missouri Pacific Ry., was 
elected President also of the Denver & Rio Grande. E. T. 
Jeffery, for 20 years past the President, has been made Chair- 











Current Previous Current Previous 
Roads. Year. — Year. be ate 
$ 

Baton Rouge Elec. ____ Nev 2,042 1,968 2,494 2,098 

Jan 1 to Nov 30_____. 22,256 21,408 18,236 14,216 
Breckton & Plym____.. Nev 1,481 1,571 def63 def17 
t-,- Jan 1 to Nov 30... ._ 16,799 18,584 15,558 15,268 
Cape Breton Elec._-_-__- Nev 6,150 6,066 10,134 9,614 

Jan 1 to Nov 30_....- 65,417 65,360 80,277 75,128 
Celumbus (Ga) Elec...._.Nov 14,146 13,132 10,107 12,755 

Jan 1 to Nov 30. ...-.. 124,473 175,063 114,550 55,919 
Commonwealth Pow, R 
-Light (Mich)... ..... Ov 106,506 101,417 122,393 «94,315 
tm: Jani to#Novgso0.._._. 1,152,751f-}i 124,639 958,597 - 852,020 





man of the Board, succeeding Geerge J: Gould. 
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Statement made by Mr. Gould—Advantages of This Change. 

One of the principal purposes of the new arrangement, of course, is to 
take another step toward the ultimate object of bringing all of the properties 
belonging to the Missouri Pacific family under a single operating manage- 
ment directed by officials located at traffic centres upon our lines. 

We are proceeding conservatively—indeed tentatively—in carrying this 
idea into practice, but we feel that the very evident success of our initial 
step in the case of Missouri Pacific justifies the belief that in yielding to the 
manifestly prevailing tendency, we are adopting a sound policy. Another 
and equally important purpose of the change is to afford Mr. Jeffery the 
relief from the burden of supervising operating details and to enable him 
to devote himself to the broader questions of policy, and particularly to 
make it possible for him to advise and assist me in connection with the 
financial affairs of our various properties. 

While Mr. Bush will take over the duty of managing the physical proper- 
ties of the Denver & Rio Grande System, Mr. Jeffery will continue to have 
direct charge of its finances, and will, of course, exercise general supervision 
over the affairs of the companies composing it. Mr. Jeffery thinks the 
change will result in improving the operating efficiency of the preperties, 
and the other members of the board, including myself, are the more willing 
to accept his judgment in the matter, because by doing so we have secured 
for ourselves an opportunity to honor him, and for the company and all of 
our allied enterprises the continued benefit of his great experience and 
conspicuous abilities —V. 93, p. 1190, 1105. 


Fitchburg RR.—4%4% Bonds.—The bonds brought out 
last week bear 444% interest.—V. 93, p. 1786. 


Green Bay (Wis.) Traction Co.—New Name.—tThis prop- 
erty is now known as the Wisconsin Public Service Co. 
—V. 92, p. 1701. 


Hudson River & Eastern Traction Co.—Bonds Authorized. 
—The Public Service Commission, 2d Dist., on Dec. 31 au- 
thorized the company to issue $850,000 bonds for the con- 
struction of a line from Ossining to White Plains, 16 miles. 


The Commission, however, expresses disapproval of the building of a 
road on bonds alone. The application states that construction of the pro- 
posed road is wholly dependent upon the authorization to issue bonds, 
since stock would not be subscribed for. The Commission says that it 
faces the alternative of preventing construction of a road between these 
| phe or permitting it to build upon bonds alone, and that it does not desire 
tsaction to be taken by investors as an expression of opinion of the safety 
of the investment.—V. 85, p. 99. 


Interborough-Metropolitan Co.—Notes Again Extended.— 
Of the $2,549,400 coll. trust 6% notes which were extended 
in 1908, 1910 and 1911 (the last time until Jan. 1 1912), 
$509,880 (20% of the issue) have been paid off and the re- 
maining $2,039,520 have been again extended for one year 
to Jan. 1 1913.—V. 93, p. 1786, 1532. 


Kansas City Mexico & Orient Ry.—Construction.— We have 
been favored with the following: 


The track has reached the Pecos River, 130 miles west of San Angelo. 
The bridge over this stream is about completed and we expect to lay steel 
into Granada Station, 2 4 miles beyond, during the first week in January. 
Granada will become the temporary shipping point for Fort Stockton and 
surrounding country, as against points on other lines, the Orient being 
some 30 miles nearer.—V. 93, p. 1786, 1324. 


Maine Central RR.—Lease.—The company gives notice 
that it has leased as of Jan. 1 that part of the St. Johnsbury 
& Lake Champlain RR. extending from the Connecticut 
River in the town of Lunerburg, Vt., to St. Johnsbury, 23 m., 
and the 5-mile Victory branch.—V. 93, p. 286. 


Massachusetts Electric Cos.—Warranis Now Issuable.— 
The trustees announced on Jan. 3 that on and after Jan. 5 the 
pref. shareholders, upon giving a receipt in full for arrears 
of dividends, and presenting their certificates to be stamped, 
would receive at the Old Colony Trust Co., Boston, negotiable 
warrants for additional pref. shares to be issued as of July 1 
1912 in settlement of said arrears, at the rate of 1734 new 
shares for each 100 shares now held. See V. 93, p. 1462.— 
V. 93, p. 1787, 1597. 


Michigan Railways.—Incorporated.—This company was 
incorporated in Maine on or about Dec. 28 1911 with $10,- 
000,000 of auth. capital stock in $100 shares, in connection, 
it is understood, with the plan for a sale or lease of the Michi- 
gan United Rys. See V. 93, p. 1787, and “El. Ry. Sec.”’ 


Officers at incorporation: Pres., A. G. McPherson; Treas., Wm. S. Lin- 
nell; Clerk, Wm. M. Bradley, ail of Portland. 

One in a position to speak says that ‘‘no information relative to the 
Michigan Railways Co. is ready for publication.’’ 


Michigan United Railways.—See Michigan Railways 
above.—V. 93, p. 1787. 


Minneapolis & St. Louis RR.—Outlook—Extensions.— 
President Newman Erb,in a circular dated at N. Y., Jan. 3 
1912, says in substance: 


In pursuance of appropriate action taken on Dec. 18 and 19 1911, the 
Iowa Central Ry. lines were taken over by the Minn. & St. Louis RR. Co., 
and the former ceased to exist as an operating company. In view of this 
change, some facts with regard to the prospects are in order. 

The Minn. & St. Louis RR. Co. was for 15 years up to Jan. 1 1910 able 
to pay dividends regularly on its pref. stock, and for about four years divi- 
dends upon its common stock. It has terminals in Minneapolis and St. 
Paul, which about two years ago were appraised by experts at approxi- 
mately $7,300,000, or an amount exceeding 30°% of the funded debt of that 
company. These terminals are capable, with moderate development, of 
meeting the requirements of the company for many years to come. 

The western terminus of the road at Le Beau, So. Dak., on the Missouri 
River, has no Western connection; on the south the Iowa Central at Albia 
connects with the Wabash RR., which, while interchanging traffic on friend- 
ly terms, has other connections to serve as well. Under these conditions 
the properties were dependent almost solely upon the development and 
prosperity of the immediate territory served, were highly competitive and 
without proper advantage of their 1,560 miles as a connecting link to terri- 
tory beyond their own termini. Notwithstanding these adverse conditions, 
the gross carnings have been steadily increasing, exceptions being limited to 
two unusual crop failures recently. 

The extension to the international Canadian boundary now contemplated 
will enable the company to add to its tonnage the business to and from the 
Canadian Northwest. A connection is contemplated with the Missouri 
Kansas & Texas Ry. at or near Moberly, Mo., which will make your prop- 
erties a north and south line from Canada to the Gulf, adding still more 
tonnage movement without any corresponding increase in the overhead 
or termina! charges. The extension to the Canadian border will take about 
18 months to build. The connection with the M. K. & T. Ry. will be, it is 
intended, provided through trackage contracts. Arrangements are also 
under consideration for making the Peoria line, by a very modest amount 
of new construction and by connections at Peoria, an east and west line to 
Omaha. Tne gross earnings per mile of the properties for the past fiscal 
year were $5,570. With $1,000 additional revenue per mile through the 
extensions proposed, and with operations upon a normal ratio of cost, say, 
70%, we should more than meet all fixed charges and dividend require- 
ments for the whole capitalization, the outstanding pref. stock being only 
$4,100 per mile and the common stock about $10,000 per mile. 


| 





ee 


The financial provisions now being made will leave the properties free of 
all floating debt, with a reasonable amount of working capital. The new 
‘first mortgage and extension’’ bonds will be a first mtg. upon 229.6 miles of 
existing road and a general lien upon all the other properties. They will 
also be a first M. upon the extensions. When payment of dividends is re- 
sumed on the pref. stock the price at which you are permitted to subscribe 
for the securities will yield 74% per annum. 

Beginning with February, shareholders furnishing their address to the 
Secretary, 25 Broad St., N. Y. City, will be mailed monthly statements 
of operations. See also V. 93, p. 1668, 1726 

New York & Long Island RR.—Forfeiture Suit.—Attorney- 
General Carmody on Jan. 2 brought suit in the State Supreme 
Court in behalf of the State to oust the company and declare 
its franchises forfeited on the ground that they have expired. 


Compare V. 93, p. 1106. 


New York New Haven & Hartford RR.—Eniire Line to 
New Haven to be Electric.—The directors on Dec. 29 ordered 
the extension of the electrification of the N. Y. division from 
Stamford to New Haven, about 39 miles. The work, it is 
said, should be finished in about a year, ata cost of $4,000,000 
or $5,000,000. 


Sub-Lease of Electric Lighting Properties.—See United 
Electric Light & Water Co. under ‘Industrials’ below and 
compare V. 93, p. 1669, 1788. 


New York Railways Co.—IJn Possession.—The company, 
which was incorporated on Dec. 30 with $17,500,000 au- 
thorized stock, at midnight on Dec. 31 took over the lines 
of the old Metropolitan Street Ry. which were sold at fore- 
closure on Dec. 29, per plan V. 93, p. 1533. Officers, ete: 


Officers—President,, Theodore P. Shonts; Assistant to President, W. 
Leon Pepperman; Vice-President and General Manager, in charge of main- 
tenance of way and structures, power, maintenance of equipment and 
transportation, Frank Hedley; Vice-President, in charge of contracts and 
supplies, to have charge of purchase and distribution of materials and 
supplies, negotiating contracts and having general charge of real estate 
matters and insurance, D. W. Ross; Secretary, H. M. Fisher; Treasurer, 
J. H. Campbell; Counsel, Richard Reid Rogers; General Attorney, J. L. 
Quackenbush; Auditor, E. F. J. Gaynor. 

Directors.—Theodore P. Shonts, E. J. Berwind and Andrew Freedman, 
representing the Interborough-Metropolitan Co.; Alexander J. Hemphill, 
President of the Guaranty Trust Co.; Edwin S. Marston, President of the 
Farmers’ Loan & Trust Co.; Charles F. Matthewson, Guy E. Tripp, Chair- 
man of the bondholders’ committee; Albert W. Hemphill (to be replaced 
by Harry Bronner of Haligarten & Co.) and Joseph P. Cotton Jr., counsel 
of the committee, representing the bondholders. As soon as the re- 
organization plan has been finally approved by the Public Service Commis- 
sion a permanent board will, it is stated, be elected, in which the stock- 
es ag heey have 5 representatives and the bondholders 4.—V. 954, DPD. 

788, . 


New York State Railways.—Jncrease of Stock.—The com- 
pany has applied to the Public Service Commission, 2d Dist., 
for permission to increase its capital stock from $23,860,200 
to $25,362,500, and to issue the new stock to reimburse it for 
outlays heretofore made from income.—V. 93, p. 1788, 1387. 


Old Colony RR.—New Stock Sold.—At Boston Jan. 3 
Francis 8S. Henshaw & Co. sold at public auction the 5,000 
shares of new stock to George B. Phippen at $186 per share. 
This makes $21,664,000 of the stock out. See V. 93, p. 
1789, 1726. 


Oregon-Washington RR. & Navigation Co.—Listed.—The 
New York Stock Exchange has listed $14,028,500 ‘“‘first and 
refunding’ M. 4% bonds, Series A, due 1961, with authority 
to add $5,971,500 additional bonds on notice of issuance, 
making the total authorized to be listed $20,000,000. 

Earnings.—For the 3 months ending Sept. 30 1911 
(1,856.56 average miles): 





Total revenues__._. —...$4,777,956| Deductions (Continued) — 

Net POVOMMGS. 6 2466-22-50 $1,918,068 | Hire of quipment, balance _$97,699 
Deduct— (REARS FOCI MLAS A , 

— RS 4 220,413|Int. on open accounts __.-.102,127 

ee 628,100| Balance, surplus____.---.--- 773,100 


—V. 93, p. 1600, 1324. 

Placerville & Lake Tahoe RR.—Sale.—The road was sold 
at auction on Dec. 28 to the Union Trust Co. of San Fran- 
cisco, the mtge. trustee, for $62,715. The Camino Placer- 
ville & Lake Tahoe RR. has been incorporated with $100,- 
000 stock to take over the property.—V. 93, p. 797. 


Public Service Corporation of New Jersey.—Stock of Sub- 
sidiary Increased.—The Public Service Electric Co. on Dec. 29 
filed in the office of the Secretary of State of New Jersey a 
certificate that it had on Dec. 19 sold at par $2,500,000 ad- 
ditional stock, raising the outstanding amount to $10,250,000. 


The stock was issued to the Public Service Corporation, which owns 
the entire outstanding amount.—vV. 93, p. 1789, 1191. 


Rapid Transit in New York City.—Bids Asked.—The com-~ 
pany this week began to advertise for bids for a second 
section of the lower end of the Lexington Ave. subway, No. 2, 
extending under Broadway from a point near Park Place 
to Walker Street. 

Negotiations Renewed with Interborough.—In view of the 
renewal of negotiations with the Interborough Rapid Transit 
Co., looking to its entrance into the field for the operation 
of a portion of the new subway lines, the Board of Estimate 
on Jan. 4 deferred indefinitely the consideration of the 
award previously made by the Public Service Commission 
for Section 5 of the Lexington Ave. (Manhattan) line, be- 
tween 14th and 26th streets, which will be unnecessary if 
the Interborough Co. makes an offer satisfactory to the city. 
These lines are expected to include, in addition to those cov- 
ered in the negotiations with the Brooklyn Rapid Transit 
Co., a lower West Side down-town route from the Pennsyl- 
vania RR. terminal.—V. 93, p. 1789, 1601. 

Rutland RR.—A pplication Denied.—Judge Noyes in the 
U.S. Circuit Court on Dec. 30 denied the motion of James M. 
Hunnewell, a stockholder, to enjoin the New York Central 
from transferring to the N. Y. N. H. & Hartford RR. the 
stock held by it in the Rutland road, pending the action 
brought in the U. 8. Circuit Court asking that the Rutland 
RR. be placed in the hands of receivers.—V. 93, p. 1708,1681. 
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St. Johnsbury & Lake Champlain RR.—Lease of Parts of 
Line.—See Maine Central RR. above. 


St. Louis Southwestern Ry.—New Director.—A. J. 
Hemphill (President of the Guaranty Trust Co. of N. Y.) has 
been elected a director and member of the executive com- 
mittee, succeeding Howard Gould.—V. 93, p. 941, 868. 


Sandusky Mansfield & Norwalk Electric Ry.—Receiver- 
ship.—Judge Killits in the U. 8. District Court at Cleveland 
on Jan. 4 appointed C. B. Brooks and Wilbur Hoyt receivers 
for the Sandusky Norwalk & Mansfield Electric Ry. and 
the controlled Plymouth & Shelby Traction Co., on applica- 
tion of the Guar. Title & Tr. Co. of Cleveland.—V. 91, p.1631. 


Seaboard Air Line Ry.—Dissolution of Holding Company. 
—See Seaboard Company. 

Bonds Offered in Amsterdam.—A large block of adjustment 
mtge. 5% bonds of 1949, total issue outstanding $25,000,000, 
has been publicly offered in the Amsterdam market for sub- 
scription up to Jan. 5. 


The bonds will, it is expected, in due course be listed on the Amsterdam 
Stock Exchange. It has been reported that the issue has been well re- 
ceived. These bonds are now listed both on the N. Y. and the London 
stock exchanges, London being the more active market. See V. 93, p. 
1601, 1789. 

Seaboard Company.—Dissolution.—The shareholders on 


Jan. 3 voted unanimously to dissolve the company per plan 
in V. 93, p. 1601. 


Southern Pacific Co.—Exchange of Properties—Purchase.— 
See Atchison Topeka & Santa Fe above.—V. 93, p. 1601. 


Toledo Railways & Light Co.—Application for Receiver- 
ship.—Temporary Agreement with City.—The United States 
Mortgage & Trust Co. of New York, as mortgage trustee un- 
der the consolidated mtge. of 1901, which has been in default 
since July 1 1908, on Jan. 4 made an application to the U.S. 
District Court at Toledo for the appointment of a receiver. 
This is in accordance with the views of the bondholders’ 
and creditors’ committee. The application is not to be 
ss peg, because of the temporary agreement as to fares 

elow referred to. 9 ¢:#s)i+) sorbet). 32) a BR 

The new City Council on Jan.z passed an ordinance providing for 3-cent 
fares and universal transfers. Mayor Whitlock on Jan. 5 accepted the 
offer of W. W. Miller for 3-cent fares between 5:30 and 7:30 a. m. and 4:30 
and 6:30 p. m. and 6 tickets for a quarter at all other times, with universal! 
transfers, for a period of 90 days beginning Monday next, pending settle- 
ment of the franchise question, the company to give 30 days’ notice of a 
change. Mayor Whitlock in return is to veto the ordinance passed by the 
Council, and the city, it is said, is to abandon all pending suits, including 
that to recover $250 rental per day for lines on which franchises have 
expired. 

Committee.—A protective committee has been formed to 
represent the Toledo Gas, Electric & Heating Co. 5% con- 
solidated mtge. bonds, consisting of— 

Schuyler C. Schenck (Chairman), John Cummings, Jethro G. Mitchell, 
Willard F. Robison, Silas C. Walbridge, with Thos. H. Tracy as Secretary 
and the Ohio Savings Bank & Trust Co. of Toledo as depositary. 

The depositary will, pending the consummation of the reorganization 
plan of the Toledo Railways & Light Co., present the interest coupons on 
the consolidated mtge. bonds for payment at majurity, and when paid 
will remit the interest in full to certificate holders, without charge for the 


collection of such interest. Copies of the depositary agreement will be fur- 
nished upon request.—-V. 93, p. 1727, 1601. 


Tri-State Ry. & Electric Co. (of Ohio).—Listed in London. 
—The London Stock Exchange has listed $668,000 ‘‘lst M. 
and collateral” trust 50-year 6% gold bonds of $1,000 each, 
Nos. 1 to 668. Compare V. 93, p. 165. 


Twenty-eighth & 29th Streets Crosstown RR., New York. 
—Foreclosure Sale.—The road was sold at foreclosure sale on 
Jan. 4 for $50,000 to J. W. Hamer, Chairman of the reorgan- 
ization committee.—V. 93, p. 1790, 1465. 2-j.+j.-je-jc-jisy, «ie! 


Underground Electric Railways of London, Ltd.—A mal- 
7 P : 
gamation.—The ‘‘New York Sun” cable dispatches from 
London have said in substance: 

Arrangements have been completed to put before the stockholders a plan 
to absorb the London General Omnibus Co. [outstanding capitalization: 
£1,200,696 ordinary stock; 39,168 5° cum. pref. shares of £10 each; 
£300,000 4% debentures of 1934, £150,000 5% ‘‘B’’ redeemable deben- 
ture stock, £204,050 ‘‘C’”’ redeemable debenture stock.—Ed. ‘‘Chronicle.’’}. 
The banking preliminaries have been completed, and if the Underground’s 
stockholders approve the plan, the agreement (prepared by Speyer Bros.) 
will go through, putting into the hands of the Underground virtually the 
complete control of traction in London and suburbs.—(‘‘N.Y.Sun’’ Jan. 2.) 

It is understood that the agreement does not involve a merger under one 
control, but an exchange of shares, with the issuance of income bonds. 
Both concerns are to retain their nominal individuality .—(‘‘N.Y .Sun’’Jan.3) 


Called Bonds.—Holders of 444% bonds of 1933 are re- 
minded that £868,700 bonds have been drawn and will be 
paid on Jan. lé,at N. Y. Trust Co. (V. 93, p. 347).—V. 93, 
PD. 872, 728 ee ee ee ad ds: bees 

Union Pacific RR.—New Officer.—Lewis J. Spence, *for- 
merly Assistant Director of Traffic of the Harriman lines, 
has been appointed director, to succeed J. C. Stubbs, who 
resigned after 41 years’ service.—V. 93, p. 1669, 1391. 

United Light & Railway Co., Grand Rapids, Mich.— 


Earnings.—The company reports: 


Resulis for Year ended November 30 1911. 
Earnings on stock of subsidiary companies owned___________....$144,076 
Interest on securities owned ($50,295) and misc. income ($34,871) 85,166 








Total gross earnings. -_-_-_- a cat lish pee eee eR ea $229,242 
Expenses and interest. _-_-—_- PR ap Bip as hy A GE LIE SS 
Dividends on first and second preferred stock..........._------ 113,117 

Balance, surplus, available for common stock________-_-. -_---- $62,772 


See advertisement of dividend No. 5 last week, p. xiv.—V. 92, p. 882,111 


Wabash RR.—Default.—The interest due Jan. 1 on the 
‘first refunding and extensions’’ 4s was defaulted. Both the 





Pierce and the Wallace committees have arranged to pur- 
chase the Jan. coupons on the deposited bonds. 
Purpose of Wallace Committee.—Joseph P. Cotton, counsel 


in reply to certain statements made in behalf of the Pierce 
committee, says: 


We have issued a call for the deposit of these bonds with the Central Trust 
Co. We believe in the property, and it is our intention to see that these 
bonds are made good. To obtain this result we believe that the interests 
responsible for the management of the road in past years shall not in the 
future continue in control. See advertisement and V. 93, p. 1727. 


Examination of Property.—The committee of holders of 
“first refunding and extensions mortgage”’ bonds, of which 
Winslow S. Pierce is Chairman, has retained Price, Water- 
house & Co. to examine and report upon the financial posi- 
tion and accounts of the company, and J. C. Stubbs, late 
director of traffic of Union Pac. and Southern Pac. systems, 
to examine and report upon the condition and requirements 
of the property. J. Luden, of Hope & Co., of Amsterdam, 
has been added to this committee. An advertisement adds: 


The committee was constituted at the instance of the trustee of the mort- 
gage securing the above-mentioned bonds and as a measure of protection 
for the holders, to which the trustee requested and received the acqui- 
escence of the railroad company. The single object of the committee is 
the sound and independent reorganization of the company in the interest 
of the holders of the “first refunding and extensions mortgage bonds,” 
and none of its members has any inconsistent commitments or relations to 
other properties or reorganizations. Depositary, Equitable Trust Co. of 
New York. See also advertisement and V. 93, p. 1727 

Notice to Holders of $1,256,000 Outstanding Debenture 
Bonds.—Eyer & Co., 37 Wall St., N. Y., representing a sub- 
stantial amount of these bonds, request that all holders 
communicate with them in order that desirable co-operation 


may be had for mutual protection.—V. 93, p. 1727, 1601. 
White Pass & Yukon Ry.—President.—Vice-Pres. O. L. 
Dickeson of Vancouver, B. C., but formerly of Chicago, has 


been elected President, to succeed 8S. H. Graves, who died 
last November.—V. 91, p. 872. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Allis-Chalmers Co., New York.—Default.—The interest 
due Jan. 1 1912 on the lst M.5% bonds has not been paid. 


The bondholders’ protective committee, James N. Wallace, Chairman, 
has arranged with the Central Trust Co., the depositary, to advance to de- 
positing bondholders the amount of the Jan. 1 coupon upon the security 
of the respective bonds and coupons deposited. Interest at the rate of 5% 
per annum will be charged by the depositary. See also advertisement. 


Bonds in hands of public, $11,148,000; additional amount 
pledged for loans, $800,000 (V. 93, p. 1727). 


Statement Made by Vice-President W.W.Nichols Late on Dec.29. 

The directors at the meeting held to-day decided that in view of the con- 
tinued depression in business affecting especially this company, the decrease 
in earnings and the curtailment of credits, it would not be advisable to pay 
the interest on the lst M. 5% bonds coming due Jan. 1 1912. 

The directors were of the opinion that the business could not be profitably 
continued in the future unless additional working capital was supplied and 
the fixed charges reduced, and that additional working capital could only 
be obtained by a readjustment of the company’s capitalization. Under 
the circumstances, the directors felt that they were not warranted in using 
the cash in the treasury except for the payment of merchandise creditors, 
pay-rolls and taxes. These current obligations will be paid as they mature 
and funds are available for that purpose. It is hoped that a satisfactory 
arrangement can be made for the extension of the other current obligations 
maturing in the near future. 

The stockholders’ committees are endeavoring to agree with the bond- 
holders’ committee upon a plan of readjustment of the capitalization which 
will provide for adequate working capital and a reduction of fixed charges. 
It is expected that such a plan will be shortly submitted to the security 
holders for their approval. [See financial statement in ‘Chronicle’ of 
Dec. 23, p. xvii. It is explained that the ‘‘net current assets, $7,130,000, 
there shown is the basis of the company being a going concern. It is un- 
officially reported that the company’s embarrassment is largely due (1) to 
the decline in orders for its steam engines due both to the competition of 
turbine engines and to the increasing use of hydro-electric power (2) to 
the inability to obtain sufficient business to keep more than a part of 
its large electric manufacturing plant in profitable operation; and (3) pros- 
pectively to the heavy sinking fund requirement which, beginning in 1912, 
would call for the payment of $251,000 bonds, increasing gradually to $811,- 
000 in 1936 (V. 87, p. 1032). The company is now said to be operating to 
about 50% of its capacity, as against 25% during most of 1911.—Ed.] 


Resignation of Judge Gary.—It transpires that Judge E. H. 
Gary, Chairman of the board, resigned from the direc- 
torate several months ago and has been succeeded by E. D. 
Adams, American representative of the Deutsche Bank of 
Berlin, as acting Chairman. Judge Gary says: 


I resigned three or four months ago, as I had been able to pay little at- 
tention to Allis-Chalmers affairs, being busy with the business of the Steel 
Corporation. I know little about the condition of Allis-Chalmers at present 
for that reason. 

I resigned when I came back from Europe early in the fall, but not in 
anticipation of the situation which has arisen. I was not one of the or- 
ganizers of the company, but I took a position in the board at the solicita- 
tion of the men who fathered the enterprise. Istill retain my stockholdings, 
which are not heavy. I took a large block of the bonds when that issue 
was floated to help the company out. Since then I have disposed of my 
bonds.—V. 93, p. 1727. 


American Agricultural Chemical Corporation.—Potash Set- 


tlement.—See International Agricultural Corporation below. 

Statement bv Robert S. Bradley, Chairman of Am. Agricultural Corp. 

Denying Washington dispatch that settlement means saving of $3,500,- 
000 annually to American consumers. 

The dispatch conveys an entirely erroneous impression. 

The facts are that under the threat of the German Government to legis- 
late the American contracts out of existence, the Potash Syndicate,in 
Jan. 1910, offered to compromise with the Americans on a basis of $30 27 
per ton, against the settlement price now made of $32 40 per ton. The 
Americans would have accepted this proposition had it not been for the 
assurance that the State Department would insist upon the recognition of 
the sanctity of these contracts. 

After long diplomatic negotiations between Washington and Berlin over 
the law (which was finally enacted in May 1910), the Americans were forced 
to make the best compromise they could then secure from the Germans. 
Having relied upon the attitude of the Department of State, they had lost 
the opportunity of compromising at $30 27 per ton, and were obliged to ac- 
cept $32 40 per ton, besides forfeiting $500,000 of their penalty taxes (which 
they had paid under protest) for the release of their low-priced contracts, 
which would have yielded them a profit of $25,000,000 had they been 
carried out. 

Our Government, therefore, instead of saving to American buyers $3,- 
500,000 per year, surrendered this amount annually for seven years to 
Germany through failure to enforce the recognition of the contracts. 
—V.93, p. 1669, 797. 


American Gas Co., Philadelphia.— Purchase—New Stock. 
—The Phila. Stock Exeh. has listed $730,000 additional 
capital stock, issued, $700,000 in part payment for all the 





for the Wallace committee of ‘‘first ref. and extensions bonds,’’ 


capital stock of the Citizens’ Gas & Elec. Co., of Waterloo 
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and Cedar Falls, lowa (see V. 92, p. 1567), amounting to’ 


$400,000, and $30,000 on account of conversion of collateral 
trust convertible pease) dated June 11910. This increases 


the outstanding stock of the American Gas Co. to $4,007,000. 
mgs age be given fer balance of above purchase.—V. 93, 
Pp. ; | 


American Steel Foundries Co.—Resignation of Chairman 
Gary.—E. H. Gary, Chairman of the U.S. Steel Corp., whose 
resignation from the Allis-Chalmers Co. was recently an- 
nounced, on Jan. 4 alse resigned as Chairman of the board 
of the American Stee! Foundries Co., on account of the pres- 
sure of other business.—V. 93, p. 1261, 971. 


Annapolis (Md.) Water Co.—Sale of Stock to City.—See 
land in “State & City’ dept.—V. 93, p. 1193. 


Bristol (Conn.) Water Co.—Proposed Purchase by City.— 
See Bristol in “State and City’? Dept.—V. 92, p. 1034. 


Canadian Cereal & Milling 0o.—Dividend Omitted.—We 
are informed that it is true,as reported, that the company 
emitted the dividend due Dee. 10 1911 on its pref. stock.— 
V. 92, p. 1312. 


Citizens’ Gas & Electric Co. of Waterloo, Ia.—Sale.—See 
American Gas Co. above.—V. 92, p. 1567. 


Eastern Steamship Oo.—Sale.—The shareholders are to 
vote Jan. 8 on selling eut to the new Eastern SS. Corpora- 
tion.—V. 92, Pp. 325. 


Eastern Steamship Oorporation.—Plan Modified.—This 
new company took over on Jan. 1 the operation of the prop- 
erties of the several eonstituent companies, viz.: the East- 
ern SS. Co., the Metropolitan 8S. Co. and the Maine SS. Co. 
All the properties, it is understood, will be acquired outright. 
On Jan. 2 a certificate was filed at Augusta, Me., modifying 
the authorized capitalization of the new company on the 
lines indicated below, it having been decided to create in 
place of the $6,150,000 (common). stock and $11,500,000 
new bonds first proposed, $3,075,000 common stock, $3,000,- 
000 pref. 6% stoek and only $8,500,000 bonds. 

(Condensed) Statement by Calvin Austin, Pres. of Eastern SS. Co. (Old: Co.) 
The Eastern Steamship Corporation has (a) authorized capital stock— 

61,500 common shares, par value $50 each__._.........._- $3,075,000 

$0,000 6% preferred shares, par value $100 each___.________- 3,000,000 

(b) First and refunding mtge. 5% bonds, $8,500,000, of which $2,800,000 
will be reserved for paying or refunding bonds now outstanding under 
Eastern Steamship mtge. and the mtges. on two of the steamers of the 
Maine SS. Co. [viz., it is understood, $2,400,000 ist M. 5s of Eastern SS. 
Co. due May 1 1927 (V. 75, p. 1873; V.92, p. 325). and $400,000 bonds of 


Maine SS.Co. At last aecounts the Met. SS. Co. had outstanding a $500,- 
@00 wharf mtge.—Ed.] 


The new corporation proposes to issue, in payment for the Eastern SS. 

rties, 30,000 common shares, par $50 each; 15,000 pref. shares, par 

100 each, and $1,500,000 ist & ref. M. 5% bonds. Each holder of 20 

shares ($2,000) of Eastern SS. Co. stock (total issued $3,000,000) will 

receive: 20 shares, or $1,006, common stock; 10 shares, or $1,000, pref, 
stock, and one bond for $1,600. 


A majority of the stockholders of the Eastern SS. Co. (old co.), including 
the larger holders, have informally approved of this arrangement, and 
the stockholders will meet Jan. 8 to acton same. Compare V. 93, p. 1604. 


Edison Electric Illuminating OCo., Boston.—Purchase by 
Pres. Edgar.—On Jan. 3 the control of the Hyde Park Elec- 
tric Light Co. (stock, $287,500; no bonds) formally passed 
from the Massachusetts Electric Companies to Charles L. 
Edgar, Pres. of the Ed. El. Ill. Co. of Boston, and associates. 
—V. 93, p. 1104. 


Enid (Okla.) Electrie & Gas Co.—Bonds.—H. F. Bach- 
man & Co., Philadelphia, who are placing a block of the bonds, 
informs us that of the $677,000 Ist M. 5s which were recently 
eutstanding (as shown in report to ‘Chronicle’ dated 
Nov. 22), $77,000 have been canceled, leaving outstanding 


at this date $600,000. The firm adds: 

Of the pref. $340,000 (outstanding, $417,000), and $500,000 (being all) of 
the common stock is owned by the Standard Gas & Electric Co. and forms 
part of the collateral pledged to secure that company’s $7,500,000 convert- 
ible 6s (see V. 93, p. 1327, 1469). Compare V. 93, p. 1194, 1791. 

Federal Sugar Refining Co.—Dividend.—An initial quar- 
terly dividend of 144% has been declared on the $6,677,- 
200 common stock, payable Jan. 29 to holders of record 
Jan. 26, along with the usual Spncserny dividend of 14% on 
the $3,322,800 pref. stock.—V. 93, p. 1388, 1326. 


Fond du Lac (Wis.) Water Co.—City Takes Over Property. 
—See Fond du Lac in “State & City’ dept.—V.93,p.942, 733. 


Great Eastern Olay Oo.—Merger.—See National Fire 
Proofing Co. below.—V. 83, p. 495. 


Great Southern Lumber 0o.—First Dividend.—An initial 


dividend of 114% has been paid on the $12,330,760 capital 
stock.—V. 86, p. 1533. 


Great Western Power Co., California.—Deal O/f.—The 
San Francisco ‘‘Chronicle” of Dec. 26 said: 
That all negotiations looking toward the merger of the Pacific Gas & 


Electric Co. th the Great Western Power Co. had been terminated was 
announced definitely for the first time yesterday.—V. 93, p. 1536. 


Iilinois Car & Equipment Co.—Sale.—The following is 
given out in London: 


The directors inform helders ef 1st M. 5% gold bonds that they have 
received cabled’advices that the Western Steel Gar & Foundry Co. “Yontire 
$1,250,000 on stock owned by the Pressed Steel Car Co. of Pittsburgh) 
kas given notice that it will exercise its option to purchase the Hegewisch 
property on Dec. 30 1911 for $1,100,000. Bondholders are offered the 
op on (1) to tender their bemds for a cash payment at 99.95% and int.: or 
(2) to accept the bond offered by the Western Steel Car & Foundry Co. of 
similar tenor in all respects te the existing bond, and secured as a first 
marine ist M. 5% gold bonds of the Tilivot 

els - 9% £O onds o e nois Car & Equipment Co. are dated 

Jan. 1 1898 and due Jan. 1 1948, but redeemable, all en part, at any time 
en 6 mos.’ notice from the cempany, and convertible by holders into stock 
at par within 20 days after payment of any div. Int. J. & J. in Chicago. 
ey + ewe ash ae eaness and canceled, $153,500 or more. 
ar an , a”). astee nois Trust & Depos . : 
Compare V. 84, p. 53, 806. DOE On LRMRSO] 


International Agricultural Corporation, New York.— 
Final Settlement of the “Potash Controversy.’’—An authorized 
statement dated Dee. 31 says in substance: 





The only foundation for previous reports that the Dy agen difficulty had 
been settled was that a basis of compromise was agreed to, provided a num- 
ber of important matters, involving the interests and demands of the Inter- 
national, the potash syndicate and the American buyers, could be adjusted. 
Such adjustments have now been made and confirmed by cables.. 


Provisions of the Adjustments now Ratified. 

(a) Withdrawal of all suits in our courts involving liability for payment 
of the potash tax levied by Germany. 

(b) The assignment to the syndicate of American contracts with the in- 
dependent mines. 

(c) For new contracts with the syndicate covering full American potash 
requirements on a price basis cheer gd the same as that prevailing before 
the low-price contracts were obtained from the independent mines. 

(ad) For the re-entry of the independent mines into the syndicate. 


Company's Reason for Accepting Present Settlement. 

As the owner of the Solistedt mine, the International Agricultural Cor- 
poration has éxhausted every possible means to protect its low-price con- 
tracts with American consumers. The corporation and those who shared 
with it the difficulties ofits position have agreed to the present settlement, 
because, after the Americans who held contracts with the Solistedt and 
Aschersleben mines negotiated the later Hamburg contracts with the syn- 
dicate, it became impossible for the United States Government to obtain 
any relief for American consumers. 

it is to be regretted that Americans failed to accept a former compromise 
obtained for them by the International, the terms of which were far more 
favorable than those now agreed to. Too much blame, however, should 
not be imposed for these failures for the reason that the Americans could 
not believe at that time that the energetic efforts of their Government would 
be ineffective to protect contracts against the operation of the retroactive 
German tax law. 


See also Am. Agricultural Corp. above.—V.93, p. 1605. 


International Shoe Co., St. Louis.—O/ficers.—The follow- 
ing officers are announced: 

President, Jackson Johnson; First Vice-Pres., Henry W. Peters; Second 
V.-Pres., John C. Roberts; Third V.-Pres., F. W. Peters; Fourth V.-Pres 


Oscar Johnson; Secretary, F. A. Sudholt; Comptroller, H. C. Wood; 
Treasurer, D. C. Biggs. 

No change is to be made in the present business methods of elther of the 
twv branches of the company, which will be known as Roberts, Johnson & 
Rand and Peters branches, respectively, and continue at their respective 
locations as formerly, both lines of shoes, while being made in the same 
group of 20 factories, to be kept entirely separate. 


First Dividend.—The first monthly dividend of 4% of 1% 
on the preferred stock was mailed to stockholders on Jan. 3. 


Monthly payments at the same rate will be continued during 1912 on the 
first of each month, with an additional distribution of 1% on Dec. 24 1912, 
making 7% for the year. 

No officer is to receive a salary of more than $5,000 a year until dividends 
on the common stock amount to 10% a year, when it will be decided 
whether the rule shall be changed.—V. 93, p. 1792. 


Lexington (Ky.) Hydraulic & Mig. Co.—New Bonds.— 
The $800,000 new ist M. gold 5s recently purchased by 
E. H. Rollins & Sons (part of an auth. $2,000,000) are calla- 
ble on any interest date at 102%. Sinking fund to retire 
$350,000 in 24 years. See V. 93, p. 1537. 


P. Lorillard Co.—Dissolution.—The old company of this 
name has been dissolved. 


The new P. Lorillard Co. was organized in New Jersey per Amer. Tobacce 
Co. plan (V. 93, p. 1122) on November 24 1911 and has, or will shortl 
have outstanding, $15,155,600 common stock, $11,307,600 7% cum. pref. 
stock (including $461,600 exchangeable for the $403,900 pref. of the old 
P. Lorillard Co. held by the public. (V. 93, p. 1124), $10,933,500 7% 
bonds and $10,617,450 5% bonds. See also V. 93, p. 1466, 1670.— 
V. 93, p. 1537, 1108. 


Marquette County (Mich.) Gas & Electric Co.—Sale.—A 

ress report announces that the control of this property has 
Eien sold by the Granger-Farwell Co. to L. E. Meyers Co. of 
Chicago; purchase price said to be about $400,000. Com- 
pare V. 91, p. 1767. 


Mohawk Mining Co.—Dividend Increased.—A semi-annual 
dividend of $1 a share (4%) has been declared on the $2,- 
500,000 capital stock (par $25), comparing with 75 cents (3%) 
in August last and $1 (4%) in February. 


Dividend Record (Per Cent). 
1908. 1909. 1910. 
10 12 8 


1912. 


1906. 1907. 
36 Jan., 4 


—v8s, p. 1065. 
National Fireproofing Co.—Acqutsttton—Bonds.—Thecom- 
pany has arranged to acquire the properties of the Great 
Eastern Clay Co. at South River, N. J. (V. 83, p. 495), in- 
creasing the output by about 100,000 tons annually. The 
acquisition, it is stated, will be financed by an issue of bonds, 
with the acquired properties as security.—V. 92, p. 721. 


National Licorice Co.—Common Stock Dividend Increased. 
—A semi-annual dividend of 3% has been declared on the 
$1,000,000 common stock, payable Jan. 6 to holders of ree- 
ord Jan. 2, comparing with 2% in July and 244% in Jan. 


1911. 
7 


1911. No disbursement was made in July 1910. 
Dividend Record of Common Stock (Per Cent). 
Year— '03. 04. 05. 06. "07. '08. '09. "10. "11. 1912. 
MD. cdumenatinen 4%1% 2 3% 5 4% 5 3 4% dan., 3 


Compare V. 93, p. 109. 


Pacific Power & Light Co., New York.—Stock Increase.— 
The stockholders voted on Dec. 29 1911 to increase the auth- 
orized capital stock from $7,500,000 to $12,000,000, by rais- 
ing the limit of the old 7% cum. pref. stock from $1,500,000 
to $3,500,000, and authorizing an issue of $2,500,000 second 
preferred stock.—V. 93, p. 1726, 1263. 


Phelps, Dodge & Co.—Copper Production.—The produe- 
tion of copper by the Copper Queen, Detroit and Moctezuma 
mines, owned by Phelps, Dodge & Co., for the year ending 
Dec. 31 1911 was 123,369,990 lb.s, as follows: 











Pounds— 1911. 1910. Pounds— 1911. 1916. 
January -.--- 9,789,639 10,633,620|July____.__-- 9,809,251 10,519,336 
February .... 9,857,962 8,653,166) August _.__-.- 10,861,189 9,887,618 
ne 10,197,516 9,786,726|September __. 9,919,160 10,116,778 
SS alg SCE 9,793,817 9,480,150| October ____- 11,060,473 9,320,991 
| SE 9,832,300 10,038,177| November __.10,128,418 9;759,005 
SE oe eh 9,777,120 9,918,372| December.___12,343,145 9,311,417 

Tes SO Be Se, og bn cc mennsb ccacdum 123,369,990 117425,351 


Custom ores business added a further amount for the year 1911 of 
10,714,784 lbs., against 21,498,568 lbs. in 1910.—-V,, 93, p. 1606, 1268. 


Pittsburgh Terminal Warehouse & Transfer Co.—zira 
Dividend.—An extra distribution of 22% cents al share 
(par $100) was paid or the $2,000,000 stock Dec. 30. 
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The company has been making reguiar monthiy payments of 15 cents ' 


er share (or at the rate of 1.8% per annum) beginning with July last. 
ompare V. 93, p. 733. 
Pressed Steel Car Co., Pittsburgh, Pa.— Purchase—Bonds. 
—See Illinois Car & Equipment Co. above (and compare 
V. 92, p. 458).—V. 92, p. 1503, 458. 


Railroad Construction.—Total in 1911.—The ‘Railroad 
Age Gazette” reports that approximately 3,067 [miles of new 
main track were built in the United States during the calen- 
dar year 1911, contrasting as follows: 


1911. 1910. 1909. 1908. 1907. 1906. 1905. 1904. 1903. 1901. 
3,067 4,142 38,748 3,214 5,212 5,623 4,388 3,852 5,652 6,026 

The States reporting the greatest mileage of new road were:Texas, 414 
miles; Oregon, 224 miles North Dakota, 209 miles; Wisconsin, 209 miles; 
Colorado, 182 miles; Idaho, 164 miles; Kentucky, 125 miles; Georgia, 
122 miles; Califorina, 118 miles; Florida, 115 miles. 

In Canada 1,899 miles were built, against 1,844 in 1910, and in Mexico, 
351, against 138.—-V. 91, © 1769; V. 90, p. 54. 


(M.) Rumely Co., La Porte, Ind.—Acquisition.—The 
company has purchase:l the American Abell Co. of Toronto 
for a price reported as $2,000,000. The Advance Thresher 
Co., which was previously acquired, had a large interest in 
the stock, so that it was unnecessary to issue any securities 
to purchase the remainder. 


The latter has been doing an annual business of about $1,500,000. The 
Toronto plant will, it is stated, be continued under its present name, but 
the capacity will be doubled. Business is conducted mostly in the Prairie 
Provinces, to which agricultural implements are supplied.—V. 93, p. 1538. 


Swift & Co., Chicago.—Report.—The report for the fiscal 
year ending Sept. 30 1911 shows gross sales of about $275,- 
000,000, or 10% larger than in 1909-10. After paying 7% 
on the stock, calling for $4,987,500, the accumulated surplus 
was increased $1,150,000, viz.: from $24,850,000 to $26,- 
000,000, against an increase of $2,850,000 in year 1909-10. 

The balance sheet shows a decrease in bills payable of about $8,500,000 
($24,404,750 to $15,883,400). Cash held Increased $700,000 (to $6,019,- 
393), accounts receivable decreased $400,000 (to $38,568,395) and securi- 
ties held increased $6,000,000 (to $23,660,407) .— V. 93, Pp. 475. 

Troy (N. Y.) Gas Co.—Stock—Convertible Notes.—The 
shareholders having voted to increase the limit of capital 
stock to $3,000,000, application has been made to the P. S. 
Commission for authority to issue, in order to reimburse the 
treasury on account of construction, additions, &c.: 

(1) Capital stock, $1,142,497, to reimburse the petitioner for amounts 
se expended froin income, &c., between Oct. 31 1906 and Oct. 31 1911. 

(2) Convertible 5°% 18-month notes (conve: ttble into stock after one year 
frem date at price to be fixed by the Commission) , $521,702, to reimburse 
the petitioner for moneys expended between Oct. 11 1889 and Oct, 31 1906. 
‘There are now out $1,000,000 stock (dividend rate reported as 10% 1909-10) 


$400,000 ist M. 5s due Nov. 1 1939 ($500,000 auth.jand $500,000 2d M 
6s due Feb. 1 1923.—V. 93. p. 1793. 


Union Stock Yards Co. of Omaha, Ltd.—Report.— 


Year ending Gross Net Depre- Divs. Balance, 

Nov. 30— Earnings. Earnings. ciation. (6%). Surplus. 
1910-11 _ _ .__..__..$953,936 $616,361 $100,000 $449,868 $66,493 
PRIME Go denhobeavec wu 878,812 554,558 100,000 449,766 4,792 


—V. 92, p. 1705. 


United Electric Light & Water Co., Connecticut .— Young 
Interests Sub-Lease Connecticut Lighting Properties—U mited 
Gas Improvement Co. Not Interested.—Substantially the fol- 
lowing authorized statement was given outin N. Y. Jan. 1: 

The Housatonic Power Co., which furnishes electricity to a large number 
ef Connecticut cities, passes to-morrow into control of the United Electric 
Light & Water Co. under a ete Sere lease. The leasing company has no 
sonnection with the United Gas Improvement Co. of Philadeiphia, but is 
te be a new and independent concern. projected by A. M. Young, whose 
death recently interrupted negotiations. 

Mr. Young was the President and his place has not yet been filled. The 
Vioe-President is M. J. Warner of Branford, Conn., son-in-law of Mr. 
Young; the Sccretary is Arthur Perkins of Hartford; the Treasurer, Richard 
Sutro of Glenville, Conn., and the General Manager is Alex. J. Campbell 
ef New London. 

The properties that pass under control of the company are the electric 
os plants at \ egrrcdinag? ? Watertown, Cheshire, New Britain, Newington, 
Plainville, Southington, South Norwalk, Wilton, New Canaan, Weston and 
the gas and electric plants at Naugatuck, Norwalk and Greenwich. The 
miain office will be in Waterbury. 

The sub-lease is dated back to Oct. 1 1911 and the books of the properties 
sub-leased have been kept since that date to coincide with the sub-lease, 
uruder which the lessor corporation receives $365,000 a year. Compare 
N. Y.N.H. & Hartford RR. Co. in V. 93, p. 1669; also 868. 


United Electric Securities Co., Boston.—Offered Jointly. 
—Perry, Coffin & Burr and Parkinson & Burr, both of Bos- 
ton, are offering at par and int. $500,000 33d series collat- 
eral trust 5% bonds, due Feb. 1 1941. The bankers say: 


Has a record of over 20 years of successful business, reporting Dec. 31 
1910 a surplus of $1,329,193. Dividends at rate of 7% per annum are paid 
en $1.000,000 pref. stock. Has issued, prier to the present offering, $19,- 
600,000 collateral tru‘t bonds, of which $14,677,000 have been retired, 
either by purchase or by call at 103 and int. Managed by representative 
Boston men. Compare V. 91, p. 1451. 


United Gas Improvement Co., Philadelphia.— Denial.— 
See United Electric Light & Water Co. above.—V. 93, p.1672: 
i Washington (D. C.) Gas Light Co.—New Officers.— 
Joseph Leiter was recently elected President at a salary of 
$18,000 a year (a decrease of $12,000) and Guy S. Whiting 
was made a director, filling vacancies caused by the resigna- 
tion of John R. McLean.—V. 93, p. 414. 

Western Steel Car & Foundry Co.—Purchase—-Bonds.—See 
[llinois Car & Equipment Co. above.—V. 80, p. 169. 

Woodward Iron Co.—Not Yet in Possession.—We learn 
that the company has not yet taken over the property of the 


Birmingham Coal & Iron Co. on Jan. 1. The matter is still 
ander negotiation.—V. 93, p. 1794. 
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—The January issue of the Rollins Magazine contains an 
article by Gen. William A. Bancroft, President of the Boston 
Elevated Railway Co., on the “Future of Electric Railway 
Securities’, also an article by Chas. A. Andrews, Deputy 





Tax Commissioner of Massachusetts, on ‘“The Taxation of 
Intangibles.””’ E. H. Rollins & Sons, Boston, New FOR, | 
Chicago, &c., publishers. 











—The Jan. lst statements of most of the prominent trust 
companies of Greater New York appear in to-day’s advertis- 
ing columns of the “Chronicle.’’ The increase in deposits 
and in resources of these organizations of modern banking, 
which are now a big part of the largest financial centre of the 
country, is as unabated to-day as in the formative years of 
their introduction. The list of annual statements published 
in this week’s issue includes the following well-known insti- 
tutions: New York City companies: Farmers’ Loan & Trust, 
United States, New York Life Insurance & Trust, Central, 
Bankers, New York, United States Mortgage & ‘Trust, 
Manhattan, Metropolitan, Lawyers’ Title Insurance & Trust, 
Knickerbocker, Title Guarantee & Trust, Lincoln, Fidelity, 
Hudson, Empire and the Equitable; Brooklyn companies: 
Franklin Trust, Long Island Loan & Trust, People’s Trust, 
Kings County Trust and the Brooklyn Trust. The following 
active New Jersey trust companies are also represented: 
Commercial Trust and Union Trust of Jersey City, Morris- 
town Trust of Morristown, Plainfield Trust of Plainfield, and 
the Hudson Trust of Hoboken. 


—The banking house of Plympton, Gardiner & Co., 27 
William St., New York, and 228 South La Salle St., Chicago, 
are distributing their “January Circular of Investments’. 
The list contains blocks of a large number of well-known high- 
grade bonds, also equipment bonds and notes; of the latter 
might be mentioned the Missouri Pacific Ry. (new issue) 5% 
equipment notes, netting the buyer 5.20%, and New York 
Central Lines Equipment trust (new issue) of 1912, netting 
4.46%. The railroad bonds offered include Seaboard Air 
Line Ry., N. Y. Central Lines (Cleve. Cin. Chic. & St. Louis, 
St. Louis Division 4s), Chicago Milwaukee & Puget Sound, 
Southern Pacific Co. (San Francisco Terminal Ist M. 4s 
1950), Denver & Rio Grande RR. improvement 5s, Chicago 
Great Western RR. Ist M. gold 4s 1959 and St. Paul & Kan- 
sas City Short Line gold 4%s, due 1941. The circular and 
full particulars will be mailed upon request. 


—The tenth anniversary of H. M. Byllesby & Co. and 
affiliated utility companies was opened at Chicago on 
Jan. 4 with 255 delegates present, representing 40 groups 
of electric, gas and street railway properties in 18 States of 
the West and South. Among the prominent guests outside 
the organization were Thomas A. Edison, Pres. C. A. Coffin 
of General Electric Co., Pres. E. M. Herr of Westinghouse 
Electric & Mfg. Co., Pres. John F. Gilchrist and Sec. T. C. 
Martin of National Electric Light Assn., J. B. Forgan, 
Samuel Insull and Charles G. Dawes. Henry M. Byllesby 
was one of Mr. Edison’s assistants in the pioneer days of 
electrical development. The program was devoted largely to 
quality of service, regulation by State commissions and the 
efficiency and welfare of employees. 


—As is usual at this time of the year, Harris, Forbes & Co., 
bankers of this city, advertise their attractive list of January 
investments in the ‘‘Chronicle.’’ The selection offered by 
the firm includes 45 bonds of the highest class of railroad, 
municipal and corporation securities, yielding the investor 
from 4% to 5.35%. The firm invites correspondence in re- 
gard to these bonds, and will also be glad to furnish detailed 
information on over 200 other bond issues for investment. 
See to-day’s advertisement for descriptive particulars. Ad- 
dress the home office of Harris, Forbes & Co., Pine St., 
corner William, N. Y. City, or N. W. Harris & Co., Ince.; 
Boston, or the Bond Dept. of the Harris Trust & Savings 
Bank, Chicago. 


—The Collin Armstrong Advertising Co., which was 
organized about two years ago, has taken larger offices at 
115 Broadway. While the concern is a comparatively new 
one in the advertising field, all of its officers have had long 
experience in the business. It is conducting extensive 
campaigns for petroleum products for the Texas Company, 
for the Star Safety Razor, Lehigh Valley Coal Co. and similar 
propositions. Besides, it handles a number of railway and 
steamship accounts, the advertising of several of the larger 
financial firms and institutions and that of a considerable 
number of the more important dealers in real estate. 


—The firm of Teller & Evers, of Buffalo, N. Y., has been 
formed by George R. Teller and Harry Evers, as successor to 
George R. Teller, to continue the business as brokers and 
dealers in municipal, railroad, public utility and other invest- 
ment securities. The new firm also announces that it has 
entered into an arrangement whereby it has become the 
correspondent for Buffalo and the Western section of New 
York State, of Bertron, Griscom & Jenks, of New York and 
Philadelphia. 


—N. W. Halsey & Co. are offering for investment on an- 
other page twelve issues of high-grade bonds, yielding from 
4.10% to 4.90%. A number of the bonds are acceptable 
for postal savings bank deposits, and are also legal for savings 
banks and trust funds in New York, New Jersey, Connecticut 
and Massachusetts. A complete January circular (Ch-65) 


will be mailed upon application to the firm’s offices, 49 Wall 
St., New York. 


—The banking firm of Robert Garrett & Sons, of Balti- 
more, has opened a bond department under the management 
of Herman A. Tingley, for several years past the Raltoeae 
representative of I’, J. Lisman & Co., of New York. In its 
new department the firm will carry a full line of municipal, 
railroad, public utility and industrial bonds, suitable for 
banks, trust estates and individual investors. 
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—Clark, Dodge & Co., bankers, are offering on another 
page $500,000 Public Service Corporation of New Jersey 6% 

erpetual interest-bearing certificates, interest payable 
May 1 and Nov. 1, and secured by the deposit of the stocks 
of the following subsidiary companies: Public Service Ry. 
Co., Orange & Passaic Valley Ry. Co. and the United Electric 
Co. of New Jersey. The interest on these certificates is a 
fixed charge of the Public Service Corporation. Price to 
yield 554%. Detailed description will be furnished upon 
application. 


—Douglas Feriwick & Co., 34 Wall St., this city, who have 
been specializing in the securities of the New Orleans Mobile 
& Chicago RR. Co. for the past two years, are now again 
offering a block of the first and refunding 5% bonds, due 
1960, at price to net 534%. These bonds have had a very 
great rise in market price within the past few months. 


—Frank-H. Stanwood, for many years connected with the 
bond departments of the First National Bank and the First 
Trust & Savings Bank, of Chicago, organized the firm of 
F. H. Stanwood & Co., with offices in the Harris Trust 
Building on Monroe St. The firm will deal in municipal, 
railroad and corporation bonds. 


—William Salomon & Co. announce that they have con- 
ferred upon Jacques Weinberger a sole power of attorney 
and upon George Nelson Lindsay authority to sign the 
firm name by power of attorney jointly with any other 
holder of a similar power. 


—Barrett & Kahler are a new firm in Baltimore, with 
offices in the Vickers Building. Mr. Barrett has been con- 
nected for the past five years with the bond department of 
J. S. Wilson Jr. & Co. of Baltimore. Mr. Kahler has been 
connected with the Baltimore Transfer Co. and the Penn- 
sylvania RR. Co. 


—George Rust Rogers, who has a large acquaintance 
among bankers and investors throughout the country, having 
been associated for a number of years with Clinton Gilbert, 
this city, has gone into business for himself, having offices 
with Frenaye & Herreshoff, in the new Knickerbocker Trust 
Building, 60 Broadway, and will continue to specialize in 
bank and trust company stocks. 


—The 1912 issue of the booklet entitled ‘‘Boston Invest- 
ments—Places of Payment of Coupons,’ a 103-page pam- 
phlet, prepared by the Boston Safe Deposit & Trust Co., 
100 Franklin St., Boston, is an attractive compilation, very 
useful to any one who handles the bonds (municipal, rail- 


road, street railway or miscellaneous) that are peculiar to the 
Boston market. 


—The bond firm of Libbey & Struthers, 55 Cedar St., was 
dissolved on the 31st ult., and the partners, Frederick A. 
Libbey, Robert Struthers Jr., Prentice Strong and Arthur 
M. Anderson, became members in the firm of L. Van Hoff- 


man & Co., 56 Wall St., B. J. Harrison retiring from the 
latter. 


—The following changes have taken place in the Chicago 
offices of Harriman & Co.: J. H. Fall Jr., Manager, and 

. L. Archer, Associate Manager, have retired, and Walter 
Hieston has been made Chicago Manager. Mr. Hieston was 
formerly in charge of Harriman & Co.’s Washington office. 


—R.C. Matthews & Co., of Toronto, announce their re- 
moval from the Royal Bank Building to larger offices in the 
new Standard Bank Building, 15 King St. West, where they 
will continue their business as dealers in municipal deben- 
tures and investment bonds. 


—QOn Jan. 1 W. J. K. Vanston and William McM. Rutter 
were admitted to general partnership in the firm of White, 
Weld & Co., of New York, Chicago, Boston and Buffalo. 
Mr. Rutter will be resident partner in Chicago. 


—A special department in bank and trust company stocks 
was opened on the 2d inst. by Peabody & Co., of 42 Broad- 


way. The new department is under the management of 
J. M. Williams. 


_ —James N. Hyman retired on Dec. 31 as a general partner 
in the banking firm of Effingham Lawrence & Co., of this 


city; J. Henry Alexandre Jr. has been admitted as a general 
partner. 


—H. F. Bachman & Co., of Philadelphia, announce the 
withdrawal from their firm of A. Ludlow Kramer and the 


admission thereto of George Chandler Baldwin and Melville 
H. Smart. 


_—Union Trust Co., Chicago, bond department are offering 
City of Grand Junction, Col., 5% water bonds. Special 
circular will be sent on application. 


—M. W. Dominick retired from the firm of Dominick & 


Dominick on Dec. 31. His address will continue to be that 
of the firm, 115 Broadway. 


—A very attractive calendar has come to us from F. E. 
Magraw,the well-known St. Paul dealer in bonds and com- 
mercial paper. 


—Daniel W. Myers, long associated with Hayden, Miller 
& <a of Cleveland, was admitted to partnership in the firm 
on Jan. l. 


—Stewart 8. Hathaway was admitted to partnership in the 
firm of Hathaway, Smith, Folds & Co. on the Ist inst. 


—Dwight P. Robinson and John W. Hallowell became 
partners in the firm of Stone & Webster on Dec. 30. 





The Commercial Limes. 
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COMMERCIAL EPITOME. 


Friday Night, January 5 1912. 

Though trade is quiet at the South, there is elsewhere a 
fair amount of business and the feeling is hopeful in the 
iron, steel, copper, and dry goods trades. But the policy 
of conservatism so long pursued has by no means been 
abandoned. Colder weather has caused a better retail 
trade in some parts of the country. Jobbers and whole- 
sale dealers in many cases, however, report profits small. 
The following shows stocks of merchandise on dates named: 
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| Jan. 1 Dec. 1 Jan. 1 

| 1912. 1911. 1910. 
I a a bags | 1,881 ,395)1,810,888)2 ,297,216 
SS, _.mats| 57,482 51,286 36,986 
Coffee, other... _. _-.- Ct PES IMS Parts wr Yes bags! 239,299| 212,536) 261,841 
es iain le eg ee » esa tates tons| 85,039 2,540 36,580 
US et Sa RAS eke osteitis ._.-NOo.! 3,100 8,000} 48,900 
SE kee os Sit ie LaMR DR. tah aca _...bales; 139,092 60,717} 300,402 
Manila hemp.........-_. sites dike hea nlinaame el Ml bales| 1,373 1,823 2 ,580 
i Se ane 0+ ecandl wn nhewe) oreiea bales, 150 261) 1,078 
TN eee bbis. & sacks 71,100 44,550) 68 ,300 


LARD has advanced, owing to the smaller hog move- 
ment than had been expected. Prime Western here 
9.50c., refined for Continent 9.70c. South America 10.35c., 
and Brazil in kegs 11.35c. 

DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery. __--- 9.26 Holl- 9.26 9.27 9.32 9.49 
May delivery_..._..-- 9.55 day. 9.55 9.57 9.62 9.65 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery_ __-_-- 9.15 Holi- 9.12% 9.15 9.20 9.32 14 
May delivery......... 9.37% day. 9.40 9.40 9.45 9.55 


PORK has been dull; mess here $17 25@$17 75, clear 
$17 25@$18 50. Cut meats have been steady; pickled hams 
10%@12c., pickled bellies, clear, 944@9%e. Beef has been 
steady; mess $12, packet $13, family $14 50 and extra India 
mess $21 50@$22. Tallow steady; city 5K@6%e. Stear- 
ines higher at 9c. for oleo and 10144@i0Méc. for New York 
lard. Butter lower; creamery extras, 36@37c. Cheese 
steady; State, whole milk, fancy, l6c. . Eggs lower. 

OIL.—Linseed oil has been firmer but quiet. Both con- 
sumers and crushers are awaiting developments in the seed 
market. Receipts of seed have been light. City, raw, 
American seed, 75@76c.; boiled, 76@77c.; Calcutta, raw, 
83c. Cotton seed continues quiet. The domestic consum- 
ing demand seems to have been pretty well satisfied. For- 
eigners are showing little interest in the market. Winter 
5.45@6c., summer white 5.30@6c. and crude 4.23@4.34e. 
Cocoanut steady at 9%@9Kc. for Cochin and 94% @9%e. 
for Ceylon. Corn steady at 5.95@6c. Lard steady; prime 
75@85c., No. 1 extra 55@60c. Cod steady; Newfoundland 
55@58e. and domestic 53@53c. 

COFFEE on the spot has been lower. Stocks, however, 
are still concentrated in the hands of large roasting interests. 
Rio No. 7, 14%c., Santos No. 4, 1534@16c. Futures have 
declined under active liquidation by both domestic and for- 
eign holders. Sentiment abroad appears to be bearish. The 
world’s visible supply of Brazilian coffee on Jan. 1 was 13,- 
578,942 bags, against 14,165,640 last year. It increased 
during December 104,912 bags. Closing prices follow: 


January -.13.48@13.53|May ----- 12 .87@12.88 | Septem ber.12 .86 @12.88 
February .13.37@13.41/June _-_--- 12 .87@ 12.88 | Octover__.12.84@12.86 
March ____13.10@13.11! July____. 12.87@12.8%| November 12.83 @12.84 
April _. ..13.00@13.03/|Augvst ...12.87@12.88| December 12.87@12.88 


SUGAR has been active at lower prices. Grinding in 
Cuba has been more active. Receipts at the six principal 
Cuban ports were 9,000 tons and at the outports 2,000 tons. 
Centrifugal, 96-degrees test, 4.42c.; muscovado, 89-degrees 
test, 3.92c.; molasses, 3.67c. Refined has also declined. 
Granulated 5.65@5.70c. Hops have continued inactive. 
Stocks of 1911 in first hands on the Pacific Coast are esti- 
mated at 12,500 bales and in New York State markets 3,000 
bales. Prime to choice New York State 54@56c. 

PETROLEUM has been higher. More active trading is 
expected in the near future. efined, barrels, 7.50c.; cases, 
9c. Gasoline, in 100-gallon drums, 194c.; drums $7 50 
extra. Naphtha, 73 to 76 degrees, in 100-gallon drums, 
17%c.; drums $7 50 extra. Spirits of turpentine, 54c. 
Rosin, $7 15 for strained 

TOBACCO has continued about as quiet as ever, manu- 
factur rs, as usual at about the closing of the year or the 
opening of a new one, being loath to enter into large transac- 
tions. No immediate improvement in business is expected. 
The stock of good binder is still comparatively small and is 
therefore firm in value. There is some business in Pennsyl- 
vania leaf, with quotations ranging from 10 to 12c¢., the 
lower figure being frequently accepted. It is said that low 
prices rule for Ohio, which is mainly of rather poor quality. 
Both Havana and Sumatra are quiet. 

COPPER has been quiet here. Americans continue to 
trade actively in the London market. The exports, ex- 
clusive of Southern Pacific ports, for the month of December 
were 37,430 tons. The total for the year was 336,506, 
against 301,935 during 1910. Lake 144%@14\c., electro- 
lytic 14.15@14.20c. Tin lower. Spot here 43.80@44.50c. 
Spelter 6.25@6.40c. Lead 4.40@4.50c. Pig iron has been 


quite active. While most orders placed have been for small 
lots, the total has been much larger than during previous 


weeks. No. 1 Northern $14 75@$15; No. 2 Southern $14@ 
$14 25. 
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Sept. 1 1911 7,348,271 bales, against 6,268,671 


COTTON. 


Friday Night, Jan. 5 1912. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
354,935 bales, against 323,704 bales last week and 471,233 
bales the previous week, making the total receipts since 


ales for 


the same period of 1910-11, showing an increase since Sept. 1 
1911 of 1,079,600 bales. 















































Receipts at— Sat. | Mon. | Tues | Wed. | Thurs.| Fri. | Total. 
Galveston __._-_. 19,608} 14,908 33,032) 21,137) 18,293 16,656 123,634 
Texas City..... 1,564 1,197 4,183) 2,835 2,500 265) 12,544 
Port Arthur, &c. been ae Woon £2,000 ----| $,515) 15,515 
New Orleans____| 19,772} 4,347 864 14,781| 11,612| 8.512) 59.888 
Gulfport .____-- pee ee eek 7 eee _...| 5,090} 5,090 
BUOUENO eccwacdccce 1,318 71 2,671' 3,977 3,942 1,721) 13,700 
Pensacola ___-_-- ha Wi Pe ets ca oe ihe re * é 
Jacksonville, &c. 305} 1,008 BOE : cainn wed bee 6 
Savannah ____-- 6,193 ----| 14,105) 13,450 8,224 9,344| 51,316 
Brunswick ea 9,900 fps i a ae a dion th ..-..| 11,000) 20,900 
Charleston __-_-_- | 1,053 556] 1,564! 470 830! 1,291) 5,764 
(izeorgetown ---. nen ere sia il Rei a ee Bey Sk es 
Wilmington _..-| 2,944) 1,589) 2,713) 846 500} 1,358) 9,950 
NGEROER. ancca«e 5,423 ----| 8,334: 5,587; 1,453) 2,024) 22,821 
Newport News-_-| 1,325 5 aS ieee a ci ae és ack 274 1,599 
NOW TOGR. «<<< 50 oblite lesa. 31 65 ip sii 115 
sn a 1,431 195 338) 1,202 771 404; 4,341 
Baltimore ----- 87 ake ee Weg ee ----| 2,896) 4,271 
Philadelphia- --- issih ia te fig ae wt ienentel tune ery stints patna 
__ Totals this wk.' 72,761! 23,871' 68,662' 76,285 48,190' 65,166 354,935 








_ The following shows the week’s total receipts, the total 
since Sept. 1 1911, and the stocks to-night, compared with 
last year: 
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Texas City 


Port Arthur, &c. 


New Orleans-_---' 
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Georget 


Wilmington 


Norfolk 


Newp’t News, &c.. 
New York 


Boston 


own 
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1911-12. 1910-11. | Stock. 
This Since Sep, This |Since Sep) 

| week. | 11911. | week. | 1 1910. 1912. 1911. 
125,634/2 360,123) 75,819)2,135,208 407,730) 239,686 
12,544) 420,999 14,020 192,933 SEE }«abens 
15,0191 141,822; 24,016) 140,000; ......] -......- 
599,888; 895,828 70,481/1,017,915) 311,085; 269,572 
5,090 35,276 2,788 15,113 10,000 6,972 
13,700; 244,264 6,337) 195,223 92 233 98 ,004 
es ee 90,943) mgery* cahwith ° ducwhn 
3,487 35,882, 1,607 SO Ares Bee a 
,316 1,610,917) 31,52811,142,598) 268,636; 180,754 
20,900) 253,288 19,2098; 188,659 27,363 21,050 
764; 304,109 3,660) 250,332 44,597 43,450 
1 ite 480. 138 gE RE 
9,950; 363,961' 6,168) 339,807 15,783 14,194 
22,821; 478,318 13,604; 455,528 54,108 33,747 
1,599 10,784 987 Dane: shoe nae. aekeeen 
115 3,749) 145 4,345) 187,959| 304,338 
4,341 37,203; 1,298 23,890 6,752 2,340 
4,271 60,325, 3,698 74,956 6,954 10,589 
(int oncast Boke: 150) 4,526, 4,075 
354,935/7,348,271 275,103/6,268,671'1,500,173 1,188,771 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
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Receipts at—| 1912. | 1911. | 1910. | 1909. | 1908. | 1907. 
—— —--——+ ee — ates SS — 
Galveston _..| 123,634] 75,819] 80,100] 108,349, 111,779| 125,316 
Texas City,&c, 28,059] 38/036]  1.486| 40;537| 7.581 498 
New Orleans.| 59.888} 70.481| 38.070] 61,242} 79:788| 91,616 
Mobile __.__- 13,700} 6,337; 7,115) 11,390) 14.216] 7,900 
Savannah _--| 51,316] 31,528] 23.332) 28°585| 30,547) 46,589 
Brunswick._-| 20:900| 197209 580| 23:262| 7.228| 5,286 
Charleston,&c| 5.764) 3.798} 1,227) 1,237; 3,106] 1.254 
Wilmington..| 9.950] 6/168 4.386] 3.557; 7:380| 5.785 
Norfolk __._- 22'821| 13,304) 8,615) 12.114| 12.815] 17,991 
N’port N., &c| 1.599 587 ee See wee 875 
Allothers’...| 17,304] 9,536] 2,185} 3,915! 9,557] 9,826 
Total this wk_| 354,935} 275,103) 167,377) 295,374| 284,017| 312,936 
Since Sept. 1_ 7,348 ,27116,268,671'5,236,608 6,549,529 5,395,337 6,382,924 
reach a total 


The exports for the week ending this ene 
of 410,906 bales, of which 163,232 were to 


reat Britain, 


61,509 to France and 186,165 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1911: 





Week ending Jan. 5 1912. 


From Sept. 1 1911 to Jan. 5 1912. 



































Exported to— Exported to— 
Exports 
from— Great | Conti- Great Conti- 
Britain.|Fr’nce. nent. | Total. Britain. France | nent. Total. 
a | 

Galveston ____| 65,06619,982) 82,445 167,493 868 ,831/202,186| 671,673 1,742,690 
Texas City... .| 36,069)12,423 ----| 48,492 269,382, 58,244 902) ,528 
Pt. Arthur, &c. ....112,000 ~ece!l 12,000 8,636, 42,494 55.417) 106,547 
New Orleans__|} 18,187) 6,049 17,073! 41,309 327,959) 75,581) 200,184! 603,724 
ke oadel neuel Seem sere 41,392) 19,631 50,966 111,989 
Pensacola __.- eS: ee Shy Fe ate ge, 32,660) 25,533| 32,868 91,061 
Gulfport ...-- teal Secu eee meee © Ae we 12,242 13,031 25,273 
Savannah ____ n> 8,364) 46,386 54,750 292,918)123,975) 581,557) 998,450 
Brunswick....' 15,038) — _-_- .---| 15,038 102,387 _.--| 110,843} 213,230 
Charleston __.- ALAC | akuelan ch otek eee, 19,572 _....| 154,397| 173,969 
Wilmington.___' 12,438) —-__- .-«-| 12,438 89,271) 81,777; 155,081; 326,129 
Norfolk ...__- , ewae 559} 3,355 5,787 phn 559 6,346 
PC: “niehdl bopek: edeul  Shéel’ | emibie i eee Pee | 
New York__._! 8,457 2,691; 6,890) 18,038 119,276) 54,906) 159,505, 333,687 
ra |: Me te seo Bee $C ss lad 4,753 96,065 
Baltimore .... Stee wnes 700 700 12,053} 4,839 75,854 92,746 
Philadelphia _. bias Obed 158 158 27 ,295 ee 9,174 36,469 
I dE: enna AI thence. tenis «adda ..mcomak+ sewiiten 2,500 
SanfFrancisco. oe ee ae 2,421) Pa EA Sih ks 86,132 86,132 
BRS aaa rs mae! a Kl Fi a Re 9 55,190, 55,190 
— fee Ree ee be 0. ae eet EE, 21,721 21,721 
Bs aiietsl RE PERE SEG SPE ie Bane)! 
Pembina __... ESS OF Backs eta: Bippieten.tc eee ae ek: ps sh 
Detret....... fag Pe BAG TERY oe: a te ee 5,735 

a 163 232/61 ,509 186, 165,410,906 2,316,606 701,408)2,469,807 4,487,821 











Total 1910-11_ 128,711 29,276 63,391 221,378 2,281,554 





557 ,407/1,715,519 





4,554,480 





FIn addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


cleared, at the ports named. 
NewYork. 





We add similar figures for 









































On Shipvoard, Not Cleared for— 

Great Ger- Other . Coast- Leaving 

Jan. 58at— |Briiain.| France| many. |Foreign| wise. | Total. Stock, 
New ,Orleans_.| 19,282) 4,368) 7,443) 22,000 292) 53,385) 257,700 
Galveston . -. 41,835) 1,700) 35,776) 28,613) 3,472)111,396| 296,334 
Savannah _ -. aS _..-| 10,650}; 8,000 ..-..| 18,650! 249,986 
Charleston. .-~. 3,500 ...-.| 3,000 nok oneal ae 38 ,097 
BEOEEO sc ccawed 1,450! 13,800) 19,737 -.--| 21,600) 56,587 35,646 
Norfolk —--. 2,500 ite ..-.| 17,000) 19,500 34,608 
Hew York__..| 3,000}; 2,500) 2,800; 1,800 ie 10,100} 177,859 
Other ports_._| 15,000 ..--| 20,000 Vice --..| 35,000 98 ,825 
Total 1912 86,567) 22,368!) 99,406) 60,413) 42,364/311,118)1,189,055 
Total 1911 | 82,809} 39,790! 73,479) 35,343) 17,430\248,851 39,920 
Total 1910 42.592' 12,049' 24,347' 22,844) 41,086'142,918' 657,525 








Speculation in cotton for future delivery has at times been 
rather active and certainly prices have shown not a little 
strength. That this should have been the case not only here 
but in Liverpool, in the teeth of the big Lancashire lock-out; 
impresses many as a very significant fact. The rise is at- 
tributable, it is true, in no small degree to large buying of 
January by important spot interests who stopped notices 
recently, it is understood, for some 100,000 bales. The suc- 
cessful transactions in the December option, whereby it was 
put to a very substantial premium over January, have also 
not been without a certain effect on the well-known prin- 
ciple that “there is nothing so successful as success.’ Also, 
the New York stock, though it has latterly increased notice- 
ably, is still much smaller than it was a year ago. Spot 
markets at the South have been firm, especially for high 
grades. The spot sales at Liverpool have increased. At 
Manchester a good business in cloths has been reported. 
Some trade advices from Germany have been encouraging. 
Large mills in Rhode Island have resumed full time after a 
prolonged period of short time. Northern spinners and also 
British spinners are not supposed to be carrying very heavy 
supplies of raw cotton. Meantime the price is regarded by 
many as relatively cheap, so much so that purchases of 
October in the next crop continue to be something of a 
feature. And soon there will be talk about the next acreage, 
about rains or the lack of them, about the weather at the 
South, about the sales or prospective sales of fertilizers, &c. 
It seems to be assumed as a matter of course that the South, 
warned by the fall in price from 16 cents to 9 cents and below, 
will take measures to reduce the acreage for the next 
crop. It is assumed by many that the cotton goods in- 
dustry will find 1912 more prosperous than 1911. 
It is also assumed that Lancashire, rather than run the 
risk of losing some, if not much, of its trade from a pro- 
longed lockout, will soon find a way to end the labor trouble. 
However this may be, the feeling of late among many 
has been that transactions on the “‘short’”’ side of the present 
level of prices are unduly risky and the tendency to buy 
for a rise has been noticeably greater than for some time 
past. Yet, on the rise there was also a good deal of profit 
taking. Hedge selling by the South noticeably increases 
on most bulges. Memphis was a seller co-incident with 
reports that the ginning, according to the National Associa- 
tion, reached a total up to January Ist of 14,350,000 bales. 
To-day prices declined slightly, owing to the continuation 
of the Lancashire lockout and some selling by spot interests 
and the South. The fall was very slight, however, for 
there was enough covering and “long’’ buying—the latter 
it is said, by Waldorf-Astoria interests—to sustain prices. 
Spot cotton has been quiet, advancing 10 points for the 
week, closing at 9.35c. for middling uplands. . 

The rates on and off middling, as established Nov. 15 1911 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


PO skeen cduoul c.1.75 on| Middling ....--.. c. Basis|Good mid. tinged.c Even 
Strict mid. fair....1.50 on| Strict low mid-_-.-..0.35 off| Strict mid. tinged-_.0.15 off 
Middling fair... - 1.30 on|Low middling....0.80 off| Middling tinged. -__0.30 off 


Strict good mid_...0.80 on/| Strict good ord__..1.40 off 
Good middling ....0.56 on|Good ordinary.__.2.15 off] Low mid. tinged-__1.90 off 
Strict middling ..-_.0.30 on/| Strict g’d mid. tgd_0.43 on| Middling stained_-_0.90 off 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Dec. 30 to Jan. 5— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands..........-- H. H. 9.35 9.35 9.35 9.35 


NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
Jan. 5 for each of the past 32 years have been as follows: 


Strict low mid. ting.0.80 off 














1912_c__... 9 .35/1904_c____- 13 .30|1896_0____- 8.31|1888_c____- 10.56 
\ | ee 15.00|1903______- .90/1895_....-- 5.69/1887_..-__- 9.56 
nee IS DOlIONE. «on BARING cc ccus 8.06|1886_..___- 9.25 
7” Sieg Elo” Sees 10.25/1893_-.-_.- 9.88/1885____._- 11.12 
Site. wwis 11.40/1900_.....- 7.69/1892__..__- 7.56/1884__.--_- 10.62 
— ilecbeaapte: 10.85|1899______- §.88/1891_____-- 9.31/1883______- 10.12 
A dices wall 11.85) 1898.-____- 5.94/1890______- 10.25/1882_.....- 11.81 
SOEicn~ nae 7.10/1897_-..--- 7.06|1889_______ 0.81 | 2001..4-44- 12.00 
MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 





























Futures SALES. 
Spot Market Market 
Closed. Closed. Spot. |Contret. Total. 

Saturday -.. HOLI| DAY. 
Monday. -- HOLI/DAY. 
Tuesday ...|Steady 10 pts adv __|Firm ___._.-_-.- ....| 68,500, 68,500 
Wednesday - ome ia is os Barely steady - ie a: ae TS 
Thursday I ae lat, Od a Steady... ...- pire. Ae 8 aE AS 
PURE naw oleeeeee ékshekwoe ces Steady.....-.-.. Pe 200 200 

SII. jie an tice eo i to eka ila de aac ee Ree as ca ie 6 ak re 68,700) 68,700 
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FUTURES.—The highest, lowest and closing prices at | 


New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
made up by cable and telegraph, is as follows. 
stocks, as well as the afloat, are this week’s returns, and 
eonsequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 


January 5— 





Foreign 






































1912. 1911. 1910. 1909. 
Stock at Liverpool_______- bales. 858,000 1,088,000 1,052,000 1,024,000 
weeen @¢ London .............. 2,00 8,00 5,000 10,000 
Stock at Manchester _.....___-- 68 ,000 96,000 70,000 48 ,000 
Total Great Britain stock... - 928,000 1,192,000 1,127,000 1,082,000 
eon @¢ Mambure............. 0 3,000 7,000 15,000 
weock at Bremen ____......:.... 331,000 228,000 282,000 402,000 
Ge ne ia i cee oc cbiae 224,000 191,000 488,000 306,000 
Stock at Marseilles...__.__.__.- 2,000 2,000 3,000 4,009 
Stock at Barcelona ______.__ ~~ 16,000 9,000 9,000 34,000 
cme G6 Gemee. .... 2. ee cucu 35,000 23,000 98 ,000 23,000 
En ae RNOD ».. nin dccnmcadawe 2,000 2,000 1,000 3,000 
Total Continental stocks... ._ _- 618,000 458,000 848,000 789,000 
Total European stocks_____-_- 1,546,000 1,650,000 1,975,000 1,871,000 
India cotton afloat for Europe... 34,000 136,000 143,000 113,000 
Amer. cotton afloat for Europe... 978,880 791,714 450,640 959,714 
Egypt,Brazil,&c.,afit.for Europe. 63,000 83,000 45,000 63,000 
Stock in Alexandria, Egypt-_-_-_-- 250,000 296,000 236,000 291,000 
Stock in Bombay, India_______- 279,000 355,000 534,000 292,000 
Stock in U.S. ports __.......-_- 1,500,173 1,188,771 800,443 1,060,856 
Stock in U.S. interior towns.__._. 965,226 835.221 794,207 904,644 
U.S. exports to-day__...____-- 79,828 35,704 30,734 11,621 
Total visible supply._.....--. 5,696,107 5,370,410 5,009,024 5,566,855 
Of the above, totals of American and other descriptions are as follows: 
American— 
Liverpool stock..______ __- bales. 745,000 979,000 960,000 918,000 
Manonester stock.___.........- 50,000 72,000 58,000 37,000 
Continental stock._...._______- 591,000 441,000 815,000 745,000 
American afloat for Europe_-_-_-_- 978 88 790,714 450,640 959,714 
U0. S. re 1,500,173 1,188,771 800,443 1,060,856 
U. S. interior stocks _____._.__.- 965,226 835,221 794 ,207 $04 ,664 
U.S. exports to-day__________. 79,828 35,704 30,734 11,621 
Total American .._.........- 4,910,107 4,342,410 3,909,024 4,636,855 
East Indian, Brazil, &c.— 
Liverpool stock......._.......- 113,000 109,000 92,000 106,000 
a2 ,000 ,000 5,000 10,000 
Manchester stock........._.... 18,000 24,000 12,000 11,000 
Continental stock - -_ - -- 27,000 17,000 33,000 44,000 
India afloat for Europe__-______- 34,000 136,000 143,000 113,000 
Egypt, Brazil, &c., afloat. __.__- 63,000 83,000 45,000 63,000 
Stock in Alexandria, Egypt ____- 250,000 296,000 236,000 291,000 
Stock in Bombay, Indla_._..___ 279,000 355,000 534,000 292,000 
Total East India, &c__._____- 786,000 1,028,000 1,010,000 930,000 
Total Amerivan -...........- 4,910,107 4,342,410 3,909,024 4,636,855 
Total visible supply. --...--__- 5,696,107 5,370,410 5 66,855 
Middling Upland, Liverpool. - -_ - 6 .22d. 8 .08d. aod by SOT. 
Middling Upland, New York..._. 9.25c. 15.00c. 15.60c. 9.40c 
Bgypt, Good Brown, Liverpool__ 94d. 11 Kd. 14 \4%d 8&8 Kd. 
Peruvian, Rough Good, Liverpool 9.05d. 11.00d. 9.50d 7.750 
Broach, Fine, Liverpool. ._____- 5 6-16d. 7 11-16d. 7 Kd. 44d. 
Tinnevelly, Good, Liverpool. --_- 54d. 7%d. 7 3-16d. 4%d. 


si — imports for the past week have been 162,000 
aies. 

The above figures for 1912 show an increase over last week 
of 59,047 bales, a gain of 325,697 bales over 1911, an ex- 
eess oT eee bales over 1910 and [a gain of 129,252 bales 
over 9. 





INTERIOR TOWNS MOVEMENT. 













































































* Including movement by rail to Canada. 
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SINCE SEPT. 1. 

1911-12 ——— 1 950-34-- 
January 5— Since Since 
Shipped— Week. Sept.1 Week. Sept. 1. 
.. yf oe” Se ._.20,178 281,959 22,979 291,352 
Ree ee kk ale 1,422 33,806 2,608 135,903 
Via Rock Island__-_-_-. A al 50 1,596 601 21,354 
a ee ty ali oaen le 5,649 70,482 3,564 72,242 
OE ES ieee 48,117 2,255 41,054 
Via Virginia points_..-..-------- 5,784 93,513 5,362 96 ,846 
Via other routes, &c._._-_-- _..15,481 161,920 3,298 84,588 
Total gross overland.____._._.52,407 691,393 40 ,667 743 ,339 

gr 

Deduct shipments— | 
Overland to N. Y., Boston, &c_.. 8,727 101,277 5,141 103,341 
Between interior towns... __.-.-- 788 20,589 473 17,398 
Inland, &c., from South.__..... 2,407 18 ,621 2,112 23,964 
Total to be deducted______...11,922 140,487 7.726 144,703 
Leaving total net overland *_-.---- 40,485 550,906 32,941 598,636 


bee! 


The foregoing shows the week’s net overland movement 
has been 40,485 bales, against 32,941 bales for the week last 
yest and that for the season to date the aggregate net over- 


nd exhibits 


In Sight and Spinners’ 
Takings. 
Receipts at ports to Jan. 5-_-_. 
Net overland to Jan. 5-_- 
Southern consumption to Jan. 5 


Total marketed. gy 
Interior stocks in excess- 


Total in sight Jan.5 —- - 


ar eee 


a decrease from a year ago of 47,730 bales. 























* Decrease during week. 


Movement 
W eek— 


1910—Jan. 7-- 
1909—-Jan. 9-- 
1908—Jan. 10_- 


——1911-12 1910-11—-—— 

Since Since 

Week. Sept. 1. Week. Sept. 1. 

_..894,935 7,348,271 275,103 6,268,671 

40,485 550,960 32 941 598 ,636 

54,000 852 ,000 51,000 813,000 

_.. , 449,420 8,751,177 359,044 7,680,307 

sew ada "Oe 864,789 *28,219 784,443 

Jame into sight during week. 432,581 -_-.-.--.~ 

ee Ree 9,615,966 ey Ta 8 464,756 

North. spinners’ takings toJan. 5. 56,052 1,105,163 66,261 1,295,026 
into sight in previous years: 

Bales Since Sept. 1--- Bales.~ 

ae ee 237,072 |1909-10—Jan. 7_______..7,406,528 

Ped et a ae 350,720 |1908-09-—Jan. 9_._____..__ 8,953,248 

py eee ea 369 ,862 | 1907-08—Jan.10______...7,151,644 

Ea TT 405,912 |1906-07—-Jan. 11_______._8,578,469 


1907—Jan. 11-- 





QUOTATIONS FOR MIDDLING COTTON ;AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 





























Closing Quotations for Middling Cotton on— 1 "™ 

Week ending - 

January 5. | Sat’day.| Monday.| Tuesday.; Wed’ day .jThursd’y.| Friday. 
Galveston ----- 9 % 9 % 9% 9 7-16 
New Orleans - - - 9 3-16 9 3-16 9 3-16 9 3-16 
Mobile --..-. 8 54 8 15-16/ 8 5-6) 9 
Savannah 8 4% 8 44 8 34 | 8% 
Charleston - - - - - } 834@8%) &8%K & &8%@ ih 
Wilmington._..| HOLI- | HOLI- | 8% 8 4 8 44 8 34 
Norfolk _...-.-| DAY. DAY. | 813-16) 9 9 9 
Baitimore - ~~~ - 9 % 9% 9% 9 3 
Philadelphia -- - 9.60 9.60 9 .60 9.60 
Augusta- - ----- 9% 9% 9 14 9 14 
Memphis - - - - -- | 97-16 | 97-16 | 97-16 | 9 7-16 
St. Louis- -- --- 9 % 97-16 | 97-16 | 97-16 
Houston -...-.- | 9% 9 % 9 % 9 % 
Little Rock. - - - 9 9% 9% 9% 
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NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


























Sat’day, | Monday,| Tuesday,,; Wed’ day ,|Thursd’y, Friday, 
Dec. 30.; Jan. 1.)| Jan. 2.)| Jan. 3.| Jan. 4.;| Jan. 5. 
Jan,.— 
Baen@we.. .. 9.06-.25) 9.16-.31) 9.19-.29 9.18-.24 
Closing .----- 9.24-.25) 9.21-.23) 9.25-.26 9.22-.23 
Ramge ...... — @ —|— @ —— @ —-- @ — 
Closing - ~~ ~~ - 9.27-.29| 9.23-.25| 9.27-.30 9.24-.26 
March— 
Range ...... 9.13-.33) 9.23-.41) 9.22-.36 9.24-.32 
Closing.....- 9.32-.33| 9.29-.30) 9.33-.34) 9.29-.30 
Apriil— 
Range ...--- — @—|—- @ ——- @ —-'—- @ — 
Glosing....-. 9 .35-.37| 9.34-.35 BAP--aF 9 .32-.34 
ay— 
Range ...-.-- 9.26-.44| 9.34-.51| 9.33-.48|) 9.36-.43 
Closing ------ 9.43-.44| 9.40-.41| 9.44-.45 9.42-.43 
June— 
2am ad HOLI- | HOLI- |— @ —-|— @ —/— —_—'— «@ — 
Closing - ---~-- DAY. DAY. 9.46-.48) 9.43-.45) 9.50-.52) 9.47-.48 
J uly— 
no age th 9.44-.60)| 9.50-.57| 9.50-.65 9.53-.59 
Closing - 9.59 —)| 9.56-.57 amphi 9.58-.59 
tt anaeee 9.49 —\— —i—_ @—'—- @— 
Closing. - . ..- 9.55-.57! 9.53-.55) 9.58-.60| 9.55-.57 
t.— 
ae al ap — @©@-—|—- @-—-;—- @ —-|—- @ — 
Closing. .-...- 9.58-.60) 9.57-.58| 9.61-.63) 9.58-.60 
Range _...-- 9.39-.52| 9.47-.59| 9.48-.59| 9.50-.53 
Closing - - ---- 9.52-.54) 9.49-.51) 9.55-.56) 9.52-.53 
Tone— 
a Steady. | Steady. | Steady. | Steady. 
Options ----- Steady. Steady. ' Steady. ' Steady. 





WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic reports this evening from the South denote that 
temperature turned lower toward the close of the week. 
The marketing of cotton 


Rain has fallen in most localities. 
has been quite liberal. 


Galveston, Tex.—The week’s rainfall has been one inch and 
The thermometer 


ninety-four hundredths, on four days. 
has averaged 51, ranging from 36 to 65. 


Abilene, Tex.—We have had no rain the past week. 


Minimum thermometer 18. 


Palestine, Tex.—We have had rain on one day during the 
week, the rainfall being oneinch. Minimum thermometer 24. 
San Antonio, Tex.—We have had rain on two days during 
the week, the precipitation being thirty-six hundredths of 


aninch. Lowest thermometer 28. 


Taylor, Tex.—We have had rain on two days of the week, 
to the extent of fifty-five hundredths of aninch. Minimum 


thermometer 22. 


New Orleans, La.—We have had rain on four days the past 
week, to the extent of two inches and sixty-five hundredths. 


The thermometer has averaged 51. 


Shreveport, La.—It has rained on two days of the week, the 
precipitation being two inches and twenty-four hundredths. 


Average thermometer 44, highest 63, lowest 25. 


Vicksburg, Miss.—There has been rain on four days of the 
week, the precipitation reaching one inch and sixty-two 
The thermometer has averaged 45, the highest 


hundredths. 
being 62 and the lowest 31. 


Helena, Ark.—Rain has fallen on two days during the 
The ther- 
mometer has averaged 36.7, ranging from 22 to 57. 
Memphis, Tenn.—We have had rain on three days during 
the week, the rainfall being one inch and sixty-one hun- 
Average thermometer 36, highest 54, lowest 25. 


week, the precipitation reaching two inches. 


dredths. 


Mobile, Ala.—There has been rain on four days 
week, the precipitation reaching two inches and twenty-seven 
he thermometer has averaged 48, the highest 


hundredths. 
being 66 and the lowest 31. 


Montgomery, Ala.—Rain on three days of the week, the 
precipitation reaching three inches and nine hundredths. 
Selma, Ala.—Rainfall one inch and seventy hundredths, 
Average thermometer 42.5, 


on three days of the week. 
highest 63, lowest 25. 


adison, Fla.—We have had rain on four days during the 
The thermometer 
has averaged 52, the highest being 70 and the lowest 32. 

Savannah, Ga.—The week’s rainfall has been one inch and 
The thermometer 


week, the precipitation being two inches. 


seventy-eight hundredths,on five days. 
has averaged 52, ranging from 36 to 73. 


Charleston, S. C.—There has been rain on four days during 
the week, the precipitation reaching one inch and sixty hun- 
Average thermometer 54, highest 71, lowest 37. 
C.—It has rained during the week to the 
extent of seventy-two hundredths of an inch. The ther- 


dredths. 
&: Charlotte, N. 


mometer has averaged 40, ranging from 25 to 56. 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 


of the 















































Alezandria, Egypt, 
January 3. 1911-12. 1910-11. 1909-10. 
Receipts (cantars)— 
ee | 330,000 300,000 165,000 
Since Sept. 2... ...._.-- 4,476,229 5,689,031 4,229,920 
This | Since This | Since This | Since 
Exports (bales)— Week .|Sept. 1.|; Week.|Sept. 1.|| Week.|Sept. 1. 
To Liverpool..__._- __| 8,000} 95,730} 8,250/132,301|| 6,500] 90,969 
To Manchester _....._-- 8 ,750/115,204!}) 9,000\123,929);| 7,500) 78,810 
a Cr 8 000/140 ,061}/17,750/174,986)}/11,500/152 ,569 
_ t. . . ae 3,000} 22,624!| 7,250) 60,548!) 2,500) 40,182 
Total exports._...-.-- 27,750/\373 ,6191'42,250/491 ,764!' 28 ,000/362 530 








Cotton Takings. 
Week and Season. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 











Total supply 


Deduct— 
Visible supply Jan. 5 


Visible supply Dec. 
Visible supply Sept.1 
American in sight to Jan. 5..-_-. 
Bombay receipts to Jan. 4 
Other India ship’ts to Jan. 4__-. 
Alexandria receipts to Jan. 3-- 
Other supply to Jan. 3 * 











Total takings to Jan. 5 
Of which American 
Of which other 














1911-12. 1910-11. 
Week. Season. Week : Season. 
5,637,060| ...  .. 5.362.961) _....... 
Peeper 1,603,418 '_..._.| 1.495.514 
432,581| 91615.966 330.825] 8.464.750 
~~] 69,0001 ‘4835000 97.000] '732.000 
wT 61.000 4.0001 74.000 
44,600| 596/800 40,000] 759.000 
7.000 126.000 11.000| 128.000 
6,190,241|12,486,184 5,845,786111,653,264 
5,696,107| 5,696,107 5,370,410| 5,730,410 
494,134] 6,790,077 475,376] 6,282,854 
378.534| 5.558.277 348.376) 4.915.854 
115,600' 1,231,800 127,000! 1,367,000 





* Embraces receipts in Europe from Brazil, Smyrna, | West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 










































































January 4. | 1911-12. 1910-11. 1909-10. 
Recetpts at— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
oO Sy eS ' 69,000! 483,000! 97,000] 732,000'115,000/1,077,000 
For the Week. Since Sept. 1. 
Exports 
jrom— Great | Contt- | Japan Great Conii- Japan 
Britain.| nent. \&China Total Britain nent. \& China.| Total. 

Bombay— | 

1911-12_- _.--| 10,000 21,000} 31, dees 54, 147. 201 ,000 

1910-11__| —_--! 15,000 28,000) 43, 1,000, 250. 175,000 ,000 

1909-10__| 2,000, 27,000, 29,000) 58, 5,000, 194, 236, 445,000 
Calcutta— | 

1911-12_- -<—<-= -—-—<-- -——<-= --—<--= 1,000; 6, -<<<-= 7,000 

1910-11_. cael sn hess i ound anni 2 ,000; Set § aseoace 8,000 

1909-10. . tua Qa ceca Bee 2,000; 11,000) —-..... 13 ,000 
Madras— 

1911-12_- sidnaite os. aided anil 2,000 ees 7,000 

1910-11_.} 1,000; -... rey i 7,000 ns: ° acieeiiiel 16,000 

1909-10_. aioe —_e ——S hoa 4,000 4, 1,000 9,000 
All others— 

1911-12_. ee bs nina Bead ae ¥ 4,000; 42,000 1,000; 47,000 

1910-11_.} 2,000, 1,000 ---.-| 3,000 14, 35,000 1,000, 50,000 

1909-10_. aaah _— gncd a ie 37 ,000 1,000' 54,000 
Total all— 

1911-12... ...-| 10,000 21,000) 31, 7,000; 107,000, 148,000) 262,000 

1910-11...) 3.000 16,000 28,000} 47, 34,000} 300.000 176,000| 510,000 

1909-10__' 2.000 28.000 29,000) 59, 37,000! 246000 238,000! 521,000 





both yarns and shirtin 
cloth is improving. 


We 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is firm for 
The demand for both yarn and 
give the prices for to-day below 
and leave those for previous weeks of this and last year for 





























comparison. 
1911-12. 1910-11. 
814 lbs. Shirt- ,Cot’n| 814 lbs. Shirt- |Cot’n 
32s Cop ings, common id. 323 Cop ings, common | Mid. 
Twist. to finest. Upl’s Twist. to finest. Upl's 
. d. d.is. d. s. dj d. id. d.is. d, s. d.j d. 
ov 
a8 8% @ 9%5 44%@10 4 §.22;:11% @ 12 |5 7%@1010%! 8.10 
ec, 
1is& @ 9% 5 44@10 4 5.08\11 3-16 @ 12/5 8 @10 11 } 8.06 
8 |8 9-16 @ 97-1615 454%@10 4 5.04/113-16@ 12/15 & ll O} 7.95 
15 i8% @ 9%5 4 @103 5.02;\114% @ 1124/5 8K@l11 1M 8.11 
22 18% @ 9%/5 44@103 | 5.05/11% @ 12%/5 9 @113 ff 8.16 
F. 814 @ 9%15 4 @103 6.0lL11% @ 12415 9 @113 8.07 
an. 
5 '8% @ 9%4%'5 4%@10 4 §.22114% @ 12%'5 9 @113 8.08 











Note.—A cantar is 99 lbs. 


Egyptian bales weigh about 750 Ibs. 


To Hamburg—Dec. 30—President Grant, 194 
To Antwerp—Jan. 2—Finland, 100 
To Libau—Dec. 30—Kurak, 792 ve 
To Genoa—Jan. 3—-Hamburg, 999; San Giovanni, 200_ _  _. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 410,906 bales. 


The shipments in detail, as made 


up from mail and telegraphic returns, are as follows: 


Total bales. 


NEW YORK—To Liverpool—Dec. 28—Celtic, 5,248_._._Jan. 3— 
Arabic, 3,209 
To Havre—Dec. 30—Tabor, 2,691 


To Naples—Jan. 3—-Hamburg, 949; San Giovanni, 400 


To Leghorn—Jan. 2——Italia, 200 
To Japan—Dec. 29—Kalomo, 1,210- 
To China—Dec. 29—Kalomo, 1,846 
GALVESTON—To Liverpool—Dec. 29—Indore, 17,739___ Jan. 3— 

King Howell. 12,309_.__Jan. 4—Custodian, 22,548- 
To Manchester—Jan. 4—Mercedes de Larrinaga, 12,470 
To Havre—Dec. 30—Asuncion de Larrinaga, 11,576; M 


ohawk , 


To Hamburg—Dec. 29—-Cheruskia, 1,564 
To Antwerp-—Dec. 29——-Thurland Castle, 7,108 
To Barcelona—Jan. 4—Clara, 4,400... . . .._.. 


To Genoa—Dec. 28—Italia, 5,861 
Dec. 28—Italia, 700 
To Trieste—Jan. 4—Clara, 3,265 
To Japan—Dec. 29——-Swanley, 9,522 si 
TEXAS CITY—To Liverpool— Dec. 29—Barrister, 10,075; Escrick, 

14,862___Jan. 4—— 
To Havre—Dec. 30—Brakar, 12,423 
PORT ARTHUR—To Havre—Jan. 2—Drumcree, 12,000 
NEW ORLEANS—To §Liverpool—Dec. 
Sachem, 7,940...Jan. 4—Commodore, 5,000 


To Naples 





To Glasgow—-Jan. 3—Atbara, 50-_ 


To Havre—Dec. 30—Virginie, 6,049 


29 
Dec. 30—Ellerslie, 7,399 
_Jan. 4—Battersea Bridge, 10,253. - 


eltonian, 11,132 


“=| oe oe ee — e e me e e e 


~—-—-<—-— =— 


-—— — — — — “~—— «— a 


To Bremen-—Jan. 5—Kingsland, 4,600. . 


To Hamburg—Dec. 30—St. Helena, 275 


To Mexico—Dec. 30—Puebla, 200 


To Ant 
1,32 
To Chri 


stiania—-Dec. 30—Aberlour, 850 
To Gothenburg— Dec. 30—Aberlour, 800 . 
To Barcelona—Dec. 30—Marianne, 1,400 
To Venice—Dec. 30—Marianne, 3,125 
To Trieste—-Dec. 30—Marianne, 2 
MOBILE—To Bremen—Dec. 30—Abo 


-—— —|— = — << — << 


30— Mexican, 


aie ee ee ee ee ee ee 


5,197; 


~-_— | — — — <a a -—-——-——- = wwe ee oO 


werp—-Dec. 30—Westland, 1,200___Jan. 2—Bellevue, 
3..-Jan. 4—Ocean, 500-__. 


,800 
ugh, 10,271 


GULFPORT —To Bremen—Jan. 1—Brierton, 8,251 








52,596 
12,470 


19,982 


3,265 
9,522 


36,069 
12,423 
12,000 
18,137 

50 


6,049 
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Total bales. 
SAVANNAH—To Havre—Jan. 4—Brika, 8,364 











To Bremen—Dec. 29—Monsaldale, 6,965.._.Jan. 2—Fried- 
ericke, 10,041... ... eet 3 RG SaeeT > et Sa DERE Cage se ae ep Ra 17,906 
To Rotterdam—Dec. 29—Archtor, 630_._.. . Lee 630 
To Oporto—Jan. 2——-Friedericke, 100....................-. 100 
To Barcelona—Dec. 20—Wiilhelmina, 2,100_._.......-.- we 2,100 
To Mestre—Jan. 2—Emilia, 400......-..........- rh aet hae 400 
To Fiume—Jan. 2—Emiliia, 100._.......... 2.2. eee eee a. 100 
To Trieste—Jan. 2—Emilia, 4,950. ....-...- cee eee eee 4,950 
To Venice—Jan. 2—Emilia, 2,250... ~ oeaeue 
To Japan—Dec. 30—Glenorchy, 9,700 j  c.--cuuuuuuee 9,700 
To China—Dec. 30—St. Michael, 8,250___.......... ..-_--- 8,25 
BRUNSWICK—To Liverpool—Dec. 30—Californian, 15,038___. 15,038 
WILMINGTON—To Liverpool—Jan. 2—Runswick, 12,438. ___. 12,438 
NORFOLK—To Liverpool—Jan. 4—Boliviana, 2,796.._______-. 2,796 
To Hamburg—Dec. 30—Brisgavia, 559_.______.__-.___..__-. 554 
BOSTON—To Liverpool—Dec. 28—Carpathia, 3,066... Dec. 29— 
I, in weldie o.oo 5,106 
ee Bee eT, Oooo n.k.) wile wie nnccucdacecae 75 
BALTIMORE—To Bremen—Dec. 30—Neckar, 700___-_- eR Ge 700 
PHILADEL?PHIA-—To Copenhagen—Dec. 15——-Dania, 158. __-- 158 
SAN FRANCISCO—To Japan—Mec. 27—China, 2,421_..___...- 2,421 
SEATTLE—To Japan—Jan. 1—Needles, 11,011_....-..---._--- 11,011 
Sa RPE I a REE SR nt SSE SOR Se SIRS SRLS RE SNR ies a a 410,906 
LIVERPOOL.—The week’s sales, stocks, &c.: 
Dec. 15. Dec. 22. Dec. 29. Jan. 5. 
Sales of the week_____- bales. 64,000 46,000 14,000 39,000 
Of which speculators took... 7,000 4,000 600 9,000 
Of which exporters took__.. 12,000 2,000 1,500 5,000 
Sales, American... __-- wit 59 ,000 40,000 13,0600 35,000 
rr ou hie ee 11,000 9,000 9,000 16,000 
I is ii i as A Bin ae bs 89,00 102 ,000 50 ,000 95,000 
Total stock—Estimated____-_- 713,000 753,000 807,000 858 ,000 
Of which American_-____--_- 609 ,000 645,000 696,000 745,000 
Total imports of the week____178,000 150,000 113,000 162 ,000 
Of which American--_-____-- 4,000 126,000 106,000 127,000 
er 407,000 348 ,000 364,000 407,000 


Of which American 299,000 358 ,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: : 


























Spot. Saturday. | Monday. Tuesday. |Wednesday.| Thursday.| Friday. 
Market, ) Fair 
12:15 } Good Good Good business 
P.M. Jj demand. demand. demand. doing. 
Mid. Upl’ds 5.10 5.19 5.18 5.22 
Sales _.... HOLI- HOLI- 10,000 10,000 12,000 8,000 
Spec.é&exp.| DAY. DAY. 9,000 1,500 3,000 2,500 
Futures. Quiet at | Steady at | Steady at | Steady at 
Market | %@1 pt. 4 points | 2% points |1@2 points 
opened /f advance. | advance. decline. advance. 
Market, ) Firm at |Barely st’y|Quiet unch.| Steady at 
4 } 2%@6% \jat44@5%jto 1% pts.,; Y@4 pts. 
P.M. | pts. adv. ' pnts. adv. decline. advance. 





The prices for futures at Liverpool for each day are given 




































































below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

wee 30 Sat. Mon. Tues. Wed Thurs. Fri. 

oO —— 
Jan. 5. |12%|12%/12%| 4 | 12%, 4 |12%] 4 112%, 4 112%, 4 
p.M./p.m.|/p.mM.|/p.m.| p.m. |p.m.|p.m./p.m./p.m./p.m.|p.m./p.m. 

January - - 4934/98 (0244/02/01 %)01 (03 4/05 
Jan.-Feb- 493 |974%4|0234|02%/01 |01 (03° |04% 
Feb.-Mch. 495 |99%|041%4|04%/03 [03 [05 (06 
Mch.-Apr. 497 |01%4/06%!06%/05 |05 |07 |07% 
Apr-May. 4 9944/03 %/09 |09 |0734|07 4/09 4/10 

ay-June}; HOLI- HOLI- |5 02 (06 /|11 {114/10 /|10 2 142 
June-July} DAY. | DAY. |5 04 (08 |13 |13%|12%/12 |14 /14 
July-Aug- 506 (10 |15 |15%\14 114 |16 |15% 
Aug.-Sep - 5 07 |10%|15%4/16 (15 115 |17 |16% 
Sep.-Oct - 5 O73%)\11 |1534|16%4/15%4)15%117 116% 
Oct.-Nov- 5 08 |11 |15%/16 |15 |15%17 |16% 
Nov.-Dec. 5 08 |11 |15%/16 |15 |15%117 116% 
Dec.-Jan _ 508 |11 |15%/16 |15 |15%17 |16% 
Jan .-Feb- 5 09 11134116 '16%/16 !16%'18 117 

BREADSTUFFS. 


Friday Night, Jan. 5 1912. 

Flour, though it has been in only moderate demand, has 
shown more steadiness in response to some advance in wheat. 
The situation in the Northwest is expected to improve with 
the decreased receipts of wheat there and some falling off in 
wheat stocks at Minneapolis, as contrasted with a large 
weekly increase for many weeks. Yet pretty much every- 
where throughout the country the story is still practically 
the same as for some time past—i. e., buyers are for the most 
part still inclined to buy in a very conservative way until the 
eneral outlook clears up. The production of Minneapolis, 
uluth and Milwaukee was 271,250 barrels, against 302,280 
in the previous week and 239,333 last year. Shipping direc- 
tions have latterly improved somewhat. St. Louis has lat- 
terly done a rather better export business, and at Minneapolis 
prices close firmer, with some mills asking an advance of 10c. 
Wheat has advanced, mainly because of bad weather and 
crop reports from Argentina, excited and rapidly advancing 
prices at Buenos Ayres and Liverpool, and decreased receipts 
and stocks at the Northwest. It is remarked, too, that at 
Winnipeg, where the receipts were persistently large, even 
after they had fallen off very perceptibly at the markets of 
the American Northwest, the arrivals have shown of late a 
noteworthy decrease. Moreover, the European visible sup- 
ply fell off for the week to the extent of 2,700,000 bushels, 
which was an unexpectedly large total, though for the 
corresponding week last year there was a decrease of 3,900,- 
000 bushels. It was in America, including Canada, that the 
decrease was most striking, the visible supply diminishing 
450,000 bushels, as contrasted with an increase in the same 
week last year of nearly five times that quantity. Taking 
the world’s supply, it fell off no less than 3,150,000 bushels, 
as against 1,768,000 bushels in the same week last year. 
The gap between the present world’s supply and that of last 
year, in the meantime, is gradually narrowing, and now it is 
only a little over 10,000,000 bushels larger than last year, 





i. e., 195,469,000 bushels, against 185,051,000 last year, 
though two years ago it was, to be sure, only 137,903,000 
bushels. At the same time there is a noticeable disposition 
to reduce the estimates on the exportable surplus of Argen- 
tina, owing to the recent heavy rains in parts of that country, 
reports of black rust, &c., and to this fact was due very much 
of the firmness which the market here and in Chicago has 
exhibited, to say nothing of the European grain centres, 
where the feeling in regard to this subject is said to be uneasy. 
As the consumption in this country increases with the rapid 
augmentation of the population, now supposed to approxi- 
mate 100,000,000, the exportable surplus of this country 
seems destined gradually to diminish and Europe must 
evidently look more and more to such countries as Argentina 
to feed her growing population. In recent years Argentina’s 
exports have been comparatively small, never having 
reached 140,000,000 bushels since 1908. They have, in 
fact, fallen below 100,000,000 bushels in each year since 
then, though in 1909 they were 95,720,000 bushels. In 
1910 they were only 73,528,000 bushels and last year 
approximately 83,000,000 bushels. For 1912 the guesses 
have ranged from 92,000,000 to 150,000,000 bushels, 
reckoning by the calendar year as distinguished from the 
American crop year. But of late there has been a whittling 
down of these estimates, until about 100,000,000 bushels 
now seems to be the maximum for a year in which there 
seems likely to be some shortage in other countries. This 
fact, as already intimated, largely explains the firmness 
of European markets, not to mention our own, and the 
quotations at Buenos Ayres, which have risen 7 cents on 
January of late. The receipts not only at the Northwest, 
but also at the Southwest, have been small. At Minne- 
apolis, St. Louis and Kansas City a good cash demand has 
at times been reported. The stock at Kansas City has been 
decreasing rapidly. Profit-taking has caused the usual 
reactions, but there is less readiness to take the short side 
than there was recently. The experience of the shorts in 
December was not altogether pleasant. To-day prices, 
after an early slight decline, again advanced on continued 
rains in Argentina, a sharp rise in January and February 
options at Buenos Ayres and covering of shorts as well as 
buying for long account. Argentina weather reports are 
the prime factor. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.- 
— er Sat Mon. Tues. Wed. Thurs. Fri. 
I aE a Pa a Ce 


' Holi- 99% 99% 100% 100% 
May delivery in elevator 103% day. 103% 103% 105% 105% 
July delivery in elevator 99% 99% 101% 101% 


DAILY CLOSING PRICES OF jhe aay $1 FUTURES IN CHICAGO. 


. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator.....-.--- 99 Holi- 99% 99% 101 
July delivery in elevator_.-_-_---- 944% day. 94% 94% 95% 


Corn has advanced with something of a flurry in the De- 
cember option, but one thing has tended to check any tend- 
ency towards higher prices and that was the better weather 
at the West. It has promoted the curing and marketing of 
the crop and led to largely increased offerings from country 
points. If the weather continues cold and clear as it has 
been of late, very large receipts are expected this month. 
It is recalled that last January Chicago received no less than 
10,454,000 bushels, or 2,000,000 bushels more than the 
shipments. Meantime the contract stock at Chicago, which 
a while back was down to almost the vanishing point, has 
latterly risen to 820,000 bushels, as against 910,000 bushels 
last year. It has increased so rapidly of late that this gap 
may soon be closed up. On Tuesday there was a sudden 
decline of two cents a bushel at Peoria, where the receipts 
rose to 314 cars. ‘‘Professional’’ traders at Chicago are bear- 
ish in their convictions, owing to cold, clear weather and in- 
creasing offerings by the interior and the sluggishness of the 
cash demand. Yet the total visible supply in the U. 8S. is 
about 2,000,000 bushels smaller than a year ago and 6,500,000 
bushels smaller than in 1910. Of late, too, the influence of 
wheat and its advance has been felt by corn. To-day prices 
advanced slightly in sympathy with wheat and because of 
covering of shorts at the West. The cold weather at the 
West has actually caused some decrease in receipts at Chi- 
cago within 24 hours instead of the reverse. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

. Holi- nom. nom, nom. nom, 

. day. nom, nom, nom. nom, 

CORN FUTURES IN CHICAGO, 


101% 
96 


Cash corn 
May delivery in elevator..-.------ 
DAILY CLOSING PRICES OF 


: Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator-..-.-.----- 63% Holi- 63% 63% 63% 64% 
July delivery in elevator..-..-.-.-- 63 % day. 63% 63% 63% 64% 


Oats have advanced at times, but, like corn, have shown 
no strong upward tendency, though some big Chicago opera- 
tors are supposed to favor the bull side. Any advance has 
called out considerable ‘‘long’’ selling. The American visible 
supply, it is true, decreased last week 1,152,000 bushels, 
against an increase in the same week last year of 928,000 
bushels, and the total is only 27,297,000 bushels, against 
30,309,000 a year ago, but, on the other hand, — are 
some 15 cents a bushel higher than at this time last year, 
something which, many think, amply discounts anything 
at all bullish in the situation. ‘To-day prices were higher, 
with light receipts and a better demand. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
5 er ae eh 
i SN athe 4 Oll- 
Re White 53% day. 53% 54 454 54% 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


tig Hone A "the Wate “dog 
May delivery in elevator.....---- oli- 
July delivery in elevator ...----- 43% day. 43% 43 4% 45% 








JAN. 6 1912. } 


THE CHRONICLE 


a 








The following are closing quotations: 
FLOUR. 





Winter, low grades....$3 50@$3 65| Kansas straights, sack.$4 75@ $5 00 

Winter patents___..__-. 480@ 5 00| Kansas clears, sacks... 4 00@ 4 50 

Winter straights... _.-. 4 25 4 50/City patents.........- 610@ 6 50 

Winter clears.......-.. 400@ 4.25| Rye four............. 450@ 5 20 

Spring patents_.___._ 5 30@ 5 60|Graham flour_.....-.. Nominal. 

Spring straights...___- 480@ 5 00/Corn meal, kiln dried. . $2 45 

Spring clears._..... .-. 410@ 4 75| Buckwheat, cwt.__._--. 275@ 2 85 

GRAIN. 

Wheat, per bushel—f. o. b. Corn, per bushel— Cents. 
ye, DOO, Bac cconsck 1 21 No. 2........-.f.0.b. Nominal 
ik i. Bs Bac cenceos 118 Steamer ... elevator Nominal 
Red winter, No. 2.....-.-.- 99% ae Boas tened elevator Nominal 
Hard winter, No. 2... .... 1 11 %| Rye, per bushel— 

Oats, per bushel, new— Cenis.: No. 2 Western. ..-..- Nominal 
SIE ci a, cd ivdrtn we Othelenee 54 4 State & Pennsylvania Nominal 
a) Oe ee Ok, inns 54 \ | Barley—Malting __... .--. Nominal 
Be a eer codcanecmoon 54% | 


The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 




















Receirts at—' Flour. | Wheat. Corn. | Oats. Barley. hye. 
‘bbis.196Ids. bush. 60 lbs. bush. 56 Ibs. bush. 32 Ibs.\bush.4Slbs.\bu. 56 lds. 
Chicago ..-. 117,433 201,300. 1,090,100 1,398,600 526,800 45,500 
Milwaukee - . 70,600 108,480 51,980 156,400 189,800 37,640 
Duluth --_-. 6,355 690,149. 4,243) 172,859 24,429 8.665 
Minneapolis_}| ....-. 1,896,920 48,210 186,310 246,530 51.860 
Ge cues Ssek a 148,000, 474,000, DEE . see ainda -cean weak 
Detrow...-.. 6,612 13 ,563 94,800 a ”©6=|§«6h—6lhCddaedt | ae 
Cleveland _. 570 5,490 35,595 49,810 See ii wits 
St. Louts_-- 52,910 221,100 219,600 188,700 11,200 1,100 
POOtm ...-- 54,350 14,000 308,917! 101,400 45,560 13 ,200 
Kansas City.i| ......- 162,000 388,000. EF ee Bee a 
Total wk. ’11 308,830} 3,461,002 2,715,445 2,509,424| 1,044,519} 152,965 
Same wk. ’10 274,445} 3,212,857: 5,545,203! 4,576,199) 1,430,450) 109,830 
Same wk. ’09 318,203; 4,674,350 4,094,473; 2,586,916) 1,176,224) 122,746 
Since Aug. 1 | 
BERS aeba 5,012,034|129,454,828 74.887,110 73,302,806)\44,810.720/5,364,300 
a 7,829,814|140,403,500 85,364,504 102,793,320) 40,048 ,815/3,199,130 
10,167 .108'157,.337.461 71.255,.098 84,.953.697'43.290.280/) 4,084 .459 











Total receipts of flour and grain at the seaboard ports for 
the week ended Dec. 30 1911 follow: 
orn 








Flour, Wheat, Cc . Oats, Barley, Rye, 

Receipts ati— ls. bush. bush. bush. bush. bush. 
New York..._... 161,768 172,800 700,875 475,800 153,917 2,300 
ESE 35,600 164,138 248,318 79,325 li Tc 
Portland, Me__-_- , 262 .000 BR a eo) 8 ee ek oa eee es 
Philadelphia _. _-. 56.753 631,095 109,031 140,041 1,000 800 
Baltimore... --.-.- 38,240 81,407 722 368 RS ete 14,552 
New Orleans *__ 27 ,932 6,000 322,000 ee 8 Sais x Sia 
Newport News. -- 9,402 area eee  & eee ee ee ee ee 
ee 17 ,000 I ie a er 
ae lk: al 6,000 ee as 27 ,000 pet CNS eer ee 
Montreal__....--. 8,584 20,676 2,500 18,283 3 | eee 
Total week 1911. 391,279 1,857,116 2,247,377 843,725 177,028 17,652 
Since Jan. 1 1911_19,279,879 97,528,068 68,194,983 47,296,134 5161,650 1041,677 
Week 1910____-- 388 ,256 759,946 3,224,839 733,472 202,313 13,317 
Since Jan. 1 1910_18,437,691 76,029,415 45,703,644 50,466,287 4130,025 962.692 


The exports from the several seaboard ports for the week 
ending Dec. 30 are shown in the annexed statement: 
































Wheat. Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush. bush. bbis. bush. bush. bush. bush. 
ee 260,840 255,102 62,026 EE: setcdale.-2) paises 7,723 
Portland, Me_._. 262,000 17, ES ae “ae aces ane na dain at 1,000 
Eee a <> a oh i i ae ein milan 
Philadelphia ._..1,043,000 I ha eS csi ek. lial mae) apie te 
Baltimore_. ...-. 159,661 472,640 18,317 DY <del dt 1 dala, + eee 
ee wns 3 wecoes 22,000 8,857 Se ee eee 
Newport News... --.---- I <I ladies - hile wie |. iets a’ ibis 
Lowen. dite’: -2 aeeaaion Mil NS ee Ee a | eae 
Di ficcsaies - eanbde SE R's Ey ene mate ay oe 
SEARLS IEE RSE ES CSIR ES ERO TS SN OE SIE RN a nL rag I Mery 
Total week ....2,509,659 1,214,255 205,814 Me 8,728 
Week 1910....-.. 571,151 2,063,899 204,476 i anime, «ibd 9,282 
‘ The destination of these exports is as below: 
Flour W heat-_—— Corn 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports forweek and Dec.30. 1911. Dec. 30. 1911. Dec. 30. 1911 
Since July 1 to— bbis. bbis. bush. bush. bush. bush 
United Kingdom. ..100,489 2,572,540 1,698,769 29,600,010 497,433 5,950,196 
OComeinems ...<<-ee 17,113 1,138,809 810,890 19,770,559 657,399 5,925,994 
Sou. & Cent. Amer. 34,244 524,676 # —..... 341,986 16,000 666,932 
West Indies... .-_- a2 eee §©G6S.BEe. comcce 7,388 41,849 955,371 
Brit. Nor. Am. Cols. 500 a a ee 1,574 8,121 
Other Countries._... 26,000 191,164  ..-... ee. oe at 16,864 
, SRE RES Aue 205,814 5,102,202 2,509,659 49,742,943 1,214,255 13,523,478 
SE: Benn ccmace 204,476 4,618,089 571,151 30,144,657 2,063,899 11,869,035 


The world’s shipments of wheat and corn for the week 
ending Dec. 30 1911 and since July 1 1911 and 1910 are shown 
in the following: 






































Wheat. Corn. 
Ezports. 1911. 1910. 1911. 1910. 
Week Since Since Week Since Since 
Dec. 30. July 1. July 1. Dec. 30. July 1. July 1. 
Bushels. Bushels. Bushels. Bushels. Bushels. Bushels. 
North Amer.}4,440,000) 93,276,000} 62,953,000} 951,000; 11,782,000) 10,657,000 
ae 816,000! 51,442,000}127,784.000} 553,000) 22,065,000; 5,304,000 
Danube __.-.}1,872.000| 47,073,000} 62,040,000/1,981,000| 39,620,000} 13,629,000 
Argentina ..} 298,000; 22,010,000} 24,624,000)  ..._-_-.- ; 82,881,000 
Ameren ..1  S16.000) SB.456 C00! 16.308. BOO) ncuccecl canececet scocebove 
RE FF  f£ & FF + (& F "SS SiR Ripe s: Share ee ORR ame eae 
[anes COU as ee ees en eee . B.S cn keel. “hecdduwcel “eoauéicn 
_ Total pai 10128 000! 267,464,000 322,407,000 3,485,000) 73,527,000 112,471,000 








The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 











The visible “PP of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Dec. 30 1911, was as follows: 





—_— 





SUMMARY. . 
Wheat, Corn Oats, Rye, Barley, 
bush. bush bush. bush. bush, 
DEITIES. «én dun sass 70,489,000 65,140,000 18,754,000 1,429,000 3,828,000 
GE nk cnewown 12,891,000 12,000 4,409,000 } ...... 123,000 
Total Dec. 30 1911. _83,380,000 5,152,000 23,253,000 1,429,000 . 3,951,000 
Total Dec. 23 1911_..83,528,000 4,973,000 24,185,009 1,442,000 4,094,000 
Total Dec. 31 1910_.56,380,000 5,103,000 17,468,000 491,000 1,754,000 
Total Jan. 1 1910..36,699,000 8, 000 11,614,000 814,000 2,746,000 
Total Jan. 2 1909..58,174,000 7,191,000 10,848 000 $1.022,000 5,146,000 


THE DRY GOODS TRADE. 

New York, Friday Night, Jan. 5 1912. 
Conditions in the dry goods market have been generally 
quiet following the holiday, with buyers centering attention 
upon the course of prices in the immediate future. Sub- 
stantial ordering of dress linens continues and indications 
point to a record season for spring and fall lines. Little 
has been done in the market for dress woolens and worsteds, 
doubtless owing to uncertainties regarding the pending 
revision of the wool schedule. It is believed useless, how- 
ever, for buyers to hold off on this account, as it is doubtful 
if Congress will accomplish much in the way of actual tariff 
revision before the spring. Sellers realize this and are 
expecting buyers to come into the market heavily to meet 
their early fall requirements, particularly so as little has 
been done in this direction since the opening of the season. 
In the market for staple cotton goods jobbers and manufac- 
turers are entering the new year with stocks excessively low 
as is being reflected in the year-end inventories and buyers 
are showing a greater willingness to cover their near-by 
requirements as they feel that there will be an early marking 
up of prices. Mills also closed out the year with very low 
stocks and show very little disposition to accept future 
business at the current level of prices. The majority of 
mills, nevertheless, are said to be sufficiently booked ahead 
to insure their steady operation over the first two months 
of the year. Their close operations during the past few 
months have placed them in a position to readily accept 
new business once prices adjust themselves upon a more 
profitable basis. Large buyers are known to be short of 
their spring requirements and they can not in reason be 
expected long to remain out of the market. As a result 
of reports from road salesmen, sellers in the dress goods 
markets are expecting a substantial increase in{re-orders for 
spring, together with considerable new business for fall. 
According to reliable agents, there is still a considerable 
amount of spring business uncovered. The steady call for 
cream colored fabrics still continues and manufacturers are 
hard pressed to meet delivery requirements. In export 
circles demand is slow, but much hope is held forth over 
the prospects of an early settlement of the Chinese situation, 
with its resultant trade improvement. 

In the market for domestic cottons the new year opened 
with efforts on the part of selling agents to stimulate business 
by a revision of prices. One prominent manufacturer re- 
duced prices on shirting prints 4c. a yard and other pro- 
ducers of the same kind of merchandise are expected to fol- 
low suit. Prices on other lines of cotton goods, however, 
are thought by many of the leading merchants to be on a 
safe bottom, and that the current levels will be sustained. 
Buyers generally are beginning to take more interest and 
increased activity is looked for as the season progresses. 
Bleached cottons are firmly held, and as the better qualities 
are sold well ahead, duplicate orders at old prices are being 
refused. New blankets and napped goods are attracting 
considerable attention, with some of the new lines of light- 
weight colored napped cottons reported as being better fulled 
and napped than usual. Drills and sheetings are being of- 
fered by some of the Southern mills at prices quoted for 
January and February shipment. Print cloths and converti- 
bles are quiet, and as a result of the inactive demand, sellers 
are making efforts to maintain present prices. Small sales 
of gray goods are reported at concessions, but in most in- 
stances full prices are asked. Gray goods, 38%-inch stand- 
ard, are quoted steady at 4c. 


WOOLEN GOODS.—Markets for dress goods and men’s 
wear display more activity, with much interest shown in 
heavy-weight men’s wear. While the volume of business 
during the past week has been reduced by the holiday, the 
outlook is encouraging. Leading handlers of overcoatings 
report booking equal to expectations, and state that stocks 
‘ held by wholesale clothiers are no larger than they were at 
this time a year ago. The season has progressed far enough 
to disclose a good demand, and the feeling generally among 
merchants is optimistic. 

‘FOREIGN DRY GOODS.—The market for linens during 
the week ruled about unchanged. Prices have been steady, 
with fair orders booked, notably for the finer qualities of 
dress goods. Burlap markets have been firmer, owing to 
scarcity of stocks and active demand. Light weights have 
advanced 5c. and are now quoted 4.35c.; 1044-ounce are un- 























Wheat. Corn. 
United United 

Kingdom, | Continent.| Total. Kingdom. | Continent.| Total. 

Bushels. Bushels. Bushels. | Bushels. | Bushels. | Bushels. 
Dec. 30 1911../}19,792,000/ 10,136,000) 29,928,000} 3,647,000! 7,378,000) 11,025,000 
Dec. 23 1911.-.|17,920,000/11,368,000/ 29,288,000; 3,392,000) 6,707,000) 10,099,000 
Dec. 31 1910-../13,864,000) 16,632,000/30,496,000) 6,876,000) 12,597 ,000| 19,473,000 
Jan. 1 1910_.|17,992,000} 8,880,000/26,872,000|} 5,882,000) 6,443 ,000/ 12,325,000 
Jan. 2 1909_..|14,080,000/ 6,080,000|20,160,000} 3,400,000} 5,100,000) 8.500.000 
Jan. 4 1908_.'18,480,000! 7,840,000'26,320,000' 3,480,000! 5,360,000) 8,840,000 








changed at 5.35c. 
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MUNICIPAL BOND SALES IN DECEMBER AND THE 
YEAR 1911. 


New issues of municipal bonds marketed in December ag- 
gregated $31,950,482, making the total for the year 1911 
$390 854,284, or over 51 millions more than the very largest 
output for any previous year. The next highest total for 
any period of twelve months was $339,424,560, in 1909. 
In 1910 we reported the sales $320,036,181. 

Of the total of $31,950,482 for last month, $26,456,000 
represents large blocks of bonds awarded at twelve public 
sales, the other offerings in December amounting to only 
$5,494,482. During the month New York State sold $10,- 
000,000 4s due in 1961 at an average price of 101.04—a basis 
of about 3.953%. The State of Connecticut was also in the 
market with 4s, having disposed of $4,000,000 due in 1936 
at 101.598—a basis of about 3.90%. 

The total of all loans of every character and description 
put out in December is $67,639,462, consisting of the $31,- 
950,482 permanent bonds already referred to, $30,459,647 
temporary loans, $1,729,333 debentures issued by places 
in the Dominion of Canada and $3,500,000 ‘‘general fund”’ 
bonds of New York City. Below we make a comparison of 
all the various forms of obligations put out in December 
during the last five years: 


1911. 1910. 1909. 1908. 1907. 
$ $ $ $ $ 


Permanent Loans (U.S.).31,950,482 36,621,581 31,750,718 28,050,299 13,718,505 
Temporary Loans (U.8.).30,459,647 26,974,866 21,820,476 1,355,025 26,607,762 
Canadian Loans (Perm’t) 1,729,833 456,093 1,878,291 961,470 6,034,700 


Gen’l fund bds. (N. Y. C.) 3,500,000 8,000,000 1,750,000 14,500,000 2,000,000 
Panama Canal bonds. --- 0 


fidgesan: “etude skaatnen 30,000, 
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a 67,639,462 72,052,540 57,199,485 74,866,794 48,360,967 
The total of all loans put out during the calendar year 1911 
was 3741,366,851, including $390,854,284 new issues of 
long-term bonds by the States, counties and minor civil 
divisions of the United States, $236,644,695 temporary 
loans negotiated, $44,742,872 obligations of Canadian Pro- 
vinces and municipalities, $17,500,000 ‘‘general fund’’ bonds 
of New York City, $50,000,000 Panama Canal bonds issued 
by the U. S. Government and $1,625,000 bonds of United 
States possessions. In the following table we furnish a 
comparison of all these forms of securities put out in each of 
the last five years: 
1911 


3 

Perm. Loans (U.8.)390,854,284 
Temp. Loans (U.S.)236,644,695 
Canadian L’ns(Per.) 44,742,872 
B’ds U.S. Possess’ns 1,625,000 
Panama Canal bonds 50,000,000 
General fund bonds 

(New York City). 17,500,000 


1910. 1909. 1908. 1907. 


$ $ 
320,036,181 339,424,560 313,797,549 227,643,208 
259,105,968 163,686,092 168,807,151 162,759,947 
*86,628,550*106,497,519 *85,934,473 13,391,912 

425,000 5,700,000 1,294,000 


17,000,000 16,750,000 14,500,000 13,500,000 
683,195,699 632,058,171 613,039,173 418,589,067 


* Including loans made by Dominion Government—£9,000,000 in 1910, £12,500.,- 
000 in 1909 and £10,000,000 in 1008. 


Last year’s total of temporary loans includes $175,394,592 
revenue bonds and $23,695,578 corporate stock notes of 
New York City. These corporate stock notes were issued 
by the city for the first time in June 1911 under a bill passed 
by the Legislature in May 1911 (see “Chron.” of June 10 1911, 
page 1577). --In 1910 $214,037,277 revenue bonds were is- 
sued. The City of New York in 1911 also sold $61,789.941 
long-term bonds or corporate stock and $500 assessment 
bonds, these amounts being included in our total of municipal 
bond sales above; in the preceding year the city 
$63,021,795 corporate stock and $1,000 assessment bonds. 
The city made only one public sale of corporate stock last 





I ics, 741,366,851 





‘ 


disposed of | 


| 





year, that of $60,000,000 in January. In 1910 there was 
only one public sale also, that of $50,000,000 in March. 

The following table shows the aggregate of permanent 
issues for December, as well as the twelve months, for a series 
of years: 


Month of For the Month of For the 

December. Twelve Mos. December. Twelve Mos. 
SR ss $31,950,482 $390,854,284; 1901 _....-_-- $15.456,958 $149,498,689 
UEP Gubkde 36,621,581 320,036,181) 1900 .__.. ~~ 22,160,751 145,733 ,062 
Red td a ee ws 31,750,718 339,424,560) 1899 _._..._. 4,981,225 118,113,005 
SEE Sa bewdee 28,050,299 313,797,549/ 1898 ._.....-- 7,306,343 103,084,793 
RUE Sub oudce 13,718,505 227,643,208) 1897 _.....-- 17,855,473 137,984,004 
SS 21,260,174 201,743,346) 1896 ._....-- 10,664,287 106,496,060 
BEM iweaieos 8,254,593 183,080,023] 1895 .._..--- 8,545,804 114,021,633 
RIES ae 9,935,785 250,754,946] 1894 _.....-.. 13,486,374 117,176,225 
ROE btiuce een 13,491,797 152,281,050; 1893 _.__._-- 17 306,564 77,421,273 
SE ein wih ow 11,567,812 152,846,335] 1892 _._.._-.- 3,297,249 83,823,515 





The monthly output in each of the years 1911 and 1910 is 
shown in the following table: 














1910. 1911. 1910. 1911. 

January ...... $16,319,478 $78,691,275) July .......-.- $35,832,789 $42,165,475 
February _... 18,604,453 22,203,148; August ....--. 14,8/8,122 22,714,613 
as as 69,093,390  #22,687,196|September __. 18,364,021 27,127,457 
I oo cat oie i 20,691,260 38,344,211) October __.... 27,037,207 26,363,819 
BE icon coma 18,767,754  33,531,245| November _... 24,456,351 17,642,243 
Fh stamndan 19,369,775 27,433,120} December -... $6,621,581 31,950,482 

th a idlintes akin _$320,036,181 $390,854,284 
ee tee Nee Bowie os a cdiedtné ccc ck comen $26,669,682 $32,571,190 


Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given later. 


_ — 
—— 





News Items. 


Bristol, Conn.—Election on Municipal Ownership of Water 
System.—A special election will be held Jan. 17 to vote on 
the question of commencing proceedings for the purchase of 
the plant of the Bristol Water Co. In a report made to the 
City Council on Jan. 2 the special commitee appointed sev- 
eral months ago to investigate the question of municipal 
ownership strongly recommended the acquisition of the 
property by the city. 

Framingham, Mass.—Question of Town’s Liability on 
Forged Notes.—In the ‘“‘Chronicle’”’ of Dec. 23 we referred to 
a ruling by Judge Bell of the Superior Court as to the town’s 
liability on a $25,000 note held by the Franklin Savings 
Bank, and forged, it was alleged, by John B. Lombard, 
former Town Treasurer. In answer to our request for infor- 
mation on certain points which were not quite clear from the 
accounts at hand, the present Town Treasurer, Thomas N. 
Haynes, sends us the following letter, which makes plain 
just what action was taken by the Court: 


South Framingham, Mass., Jan. 2 1912. 
Wm. B. Dana Co., New York City: 

Genilemen.—In the matter of the Franklin Savings Bank vs. the Town 
of Framingham, the Court held that the question of the liability of the 
town depended on whether or not the town was bound by the conversation 
of the Town Clerk with the Treasurer of the savings bank and the letter of 
the Town Clerk to the same party relative to the note in the suit, and that 
it being admitted by the defendants that such conversation was had and 
that such letter was written, it was a question of law whether or not the 
town’s liability was thereby fixed. Therefore the Court instructed the 
jury to render a pro forma verdict for the defendants and ordered the case 
reported to the Supreme Court to determine the question of law. 

As to whether or not this case is a test case for other cases and claims 
against the town on forged notes, I am unable to say, as time alone can 
develop that. One other suit against the town is pending in the United 
States Circuit Court upon a note for $15,000, claimed by the town to be 
forged. The ex-Treasurer of the Town has admitted that he issued notes of 
a similar nature to the amount of $320,000. Some of these notes are said to 
have been destroyed. How many of them are at present outstanding, I 
cannot tell. Very truly yours, 

THOMAS N. HAYNES, Town Treasurer. 

Maine .—Special Session of Legislature.—On Dec. 29 Gov. 
Plaisted issued a proclamation calling a special session of the 
Legislature to convene March 20 to re-district the State for 
the purpose of electing Representatives to Congress, revise 
the election laws and enact liquor legislation. Concerning 
the last two subjects the Governor says: 

“Our laws relating to the conduct of elections, the making of returns to 
the Governor and Couacil, the tabulating of such returns and the declaration 
of the result thereof are uncertain in their meaning and inadequate in sub- 
stance. There is no provision in our statutes for an official inspection of 
re-count of ballots or even for the depositing of such ballots in a place of 
safety. 

“These defects in the law became startlingly apparent after the special 
election of last September. They afford opportunity for over-riding the 
will of the people as expressed at the polls. It is imperative that before we 
enter into another State-wide election a careful and thorough revision of 
these important laws should be made by the Legislature. 

“The situation with regard to the prohibitory law and its enforcement 
is the cause of universal complaint and criticism. No thinking man in 
Maine is satisfied with present conditions. 

‘Those who are pleased with the law are dissatisfied with the manner in 
which it is enforced. Others regard the law itself as impracticable and in- 
capable of State-wide enforcement. The problem is vital and pressing. 
The Legislature should find a means to solve It, or at least should be able 
to submit to popular vote some one or more possible solutions of it.’’ 


The Legislature meets in regular session biennially in odd 
years on the first Wednesday in January. The last regular 
session ended March 31 1911. 


Park County (P.O. Cody), Wyo.—Bonds Declared Valid.— 
The $45,000 5% court-house and jail bonds awarded on 
Aug. 15 1911 to Devitt, Tremble & Co. of Chicago (V. orp 
897) have been declared valid, it is stated, by Judge C. H. 
Parmelee. 

Pittsburgh, Pa.—Supreme Court Decides Question of City’s 
Bonding Power.—On Jan. 2 Justice Elkin of the Supreme 
Court handed down an opinion affirming that of Jud 
Frazier of Common Pleas Court No. 2 dismissing the bill in 
equity filed by Charles A. Schuldice to enjoin the city from 
issuing $81,000 bonds for the widening of certain streets. 
Justice Mestrezat dissented. See V. 92, p. 1049. City 


Comptroller Morrow made the following statement on Jan. 2 
after the opinion§had been read to him: 
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To-day the borrowing capacity of the city authorities, without the con- 
sent of the ple, is $3,000,000, in the light of this decision. The Mayor 
and Councilmen told me the physical cost of cutting the Hump and the 
damages would not exceed $1,750,000. There would remain a borrowing 
power of $1,250,000. The question is whether the widening damages will 
exceed that sum; whether, if the city must give a bond to cover the dam- 

es, the $1,250,000 will suffice. Neither the lower nor the Supreme 

urt passed on that question. 


San Francisco, Cal.—Ciiy Purchases Cherry Valley Water 
Properties.—The city has completed the purchase from the 
Tuolumne Water Power Co. of the water rights and proper- 
ties on Cherry Creek in Tuolumne County. The purchase 
price was $652,000 and this sum was later paid back to the 
eity in return for a like amount of city water-supply bonds. 





Bond Proposals and Negotiations this wees 
have been as follows: 


AMERICUS, Sumter County, Ga.—Bond Election Proposed.—According 
to reports this place proposes to call an election to vote on the question of 
issuing $50,000 electric-light-plant bonds. 


ARCHBALD, Lackawanna County, Pa.—Bonds Offered by Bankers.— 
Brooks & Co. of Scranton are offering to investors $35,000 5% tax-free 
funding bonds. Denom. $500. Date Nov. 1 1911. Int. M. & N. in 
Archbald. Due Nov. 1 1936. Gross debt, $60,000; net debt, $35,000. 
Assessed valuation in 1910, $6,034,929. 


BASTROP COUNTY COMMON SCHOOL DISTRICT NO. 22, Tex.— 
Bonds Registred.—An issue of $1,000 5% 10-year bonds was registered by 
the State Comptroller on Dec. 26 1911. 


BEAUFORT, Carteret County, No. Caro.—Bond Offering.—Proposals 
will be received until 8 p.m. Jan. 11 by the Town Commissioners for $10,000 
$% coup. bonds. Denoms. of not less than $100 and not more than $1,000, 
as bidder designates. Int. semi-annual. Cert. check for at least 1% of 
bid required. T. Thomas is Town Clerk. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Depariment. 


BEDMINSTER TOWNSHIP SCHOOL DISTRICT (P. O. Peaback), N. J. 
—Bond Salie.—John Opdyke, of Giadstone, was awarded at par on April 1 
1911 $6,030 4%% building bonds. Denom. $500. Date July 1 1911. 
Interest annually in April. 


BEVERLY, Essex County, Mass.—Bond Sale.—On Jan. 2 the $20,000 
4% 1-10-year (ser.) coup. school-house-site loan No. 1, 1911 bonds, dated 
Dec. 1 1911 (V. 93, p. 1803), were awarded to the Naumkeag Trust Co. 
of Salem at 101.88 and int.—a basis of about 3.62%. The following were 
among the other bids received: 

Jackson & Curtis, Boston...101.83 |Hayden, Stone & Co., Bost.101.718 
Blodget & Co., Boston 101.777| Adams & Co., Boston 01.711 
Merrill, Oldham & Co., Bost.101.769 


BRONWOOD, Terrell County, Ga.—Bond Sale.—We are advised that the 
$10,000 6% water-works bonds voted Nov. 1 1911 (V. 93, p. 1489) have 
been sold to J. B. McCrary Co. of Atlanta at 100.40. 


BUFFALO, N. Y¥Y.—Temporary Loans.—The Sinking Fund was awarded 
in Dec. 1911 the following 4% loans at par: 
$5,500 00 certificates of indebtedness. ate Dec. 1 1911. Due July 1 


Date Dec. 15 1911. Due Dec. 15 
12. 

4,228 70 — of indebtedness. Date Dec. 15 1911. Due July 1 
1912. 


CAIRO SCHOOL DISTRICT (P. O. Cairo), Ritchie County, W. Va.— 
Bond Sale.—On Jan. 1 the $30,000 6% 10-34-year (opt.) coup. high-school- 
bullding bonds (V. 93, p. 1548) were awarded to Seasongood & Mayer of 
Cincinnati at 105.26. Other bids follow: 

Cutter, May & Co., Chicago_$31,548|H.T. Holtz & Co., Chicago__$31,237 
A.J. Hood & Co., Detroit... 31,525/Chas. S. Kidder & Co., Chic. 31,161 
Hoehler & Cummings, Toledo 31,437 

A bid of $31,601, unaccompanied with a certified check, from C. H. 

Goffin of Chicago was rejected. 


CALDWELL COUNTY (P. O. Lockhart), Tex.—Bonds Registered.—The 
oe registered $25,000 5% Road District No. 4 bonds on 


CAPE CHARLES, Northampton County, Va.—Bond Sale.—We are ad- 
vised that an issue of $20,000 5% school-bidg. bonds offered on Feb. 6 1911 
was awarded to the Bank of Crisfield, Crisfield, Md., and the Farmers’ & 
Merchants’ Bank of Cape Charles, Va., at par. Denom. $500. Date 
March 151911. Int.M. &S. Due March 15 1931, opt. after five years. 


CLARK COUNTY (P. O. Springfield), Ohio.— No Bonds Being Offered.— 
We are advised that the reports that this county was offering $2,000 
dredging bonds for sale on Jan. 2 were erroneous. 


CLAYTON, Union County, N. Mex.—Bonds Offered by Bankers.—The 
Oommerce Trust Co. of Kansas City is offering to investors an issue of $40,- 
#00 6% tax-free water bonds. enom. $1,000. Date March 1 1911. 
Int. M. & S. Due March 1 1941, opt. after 19831. No other debt. 
sessed valuation, $385,281. 


CLEVELAND, Ohio.—Bonds Authorized.—An ordinance was paseed 
Dec. 26 1911 providing for the issuance of $20,000 4% coupon street- 
@pening bonds. Denom. $1,00@. Date Feb. 1 1912. Int. F. & A., 
beginning Feb. 1 1912, payable at the American Exchange National Bank 
in New York. Due Feb. 1 1941. 


COLEMAN COUNTY COMMON SCHOOL DISTRICT NO. 26, Tex.— 
Bond Sale.—On Dec. 11 1911 the $1,000 5% 10-20-year (opt.) bonds regis- 
tered on Nov. 13 1911 (V. 93, p. 1489) were sold to the Coleman County 
Permanent School Fund. Denom. $50. Interest annually in April. 


CROWELL INDEPENDENT SCHOOL DISTRICT (P. O. Crowell), 
Foard County, Tex.—Bonds Registered.—The $20,000 5% 40-year building 


bonds sold on Dec. 5 1911 (V. 93, p. 1680) were registered on Dec. 26 by 
the State Comptroller. 
Okla.— 


DEEP FORK DRAINAGE DISTRICT NO. 1, Lincoln County, ‘ 
Bonds Taken by Contractors.—No bids were received on Dec. 20 1911 for the 
$642,000 6% coup. drainage bonds (V. 93, p. 1680). Weare advised, how- 
ever, that the above bonds will be taken by contractors at par in payment 
0. Dorset), 


for the work. 

DORSET TOWNSHIP SCHOOL DISTRICT (P. Ashtabula 
County, Ohio.—Bond Offering.—Proposals will be received until 7 p. m. 
Jan. 9 by the Bd. of Ed., C. B. Kennedy, Clerk, for $8,000 4%% coup. tax- 
free site and bldg. Auth., Sec. 7625, 7626 and 7627, Gen. Code: also 
election held Nov. 7 1911. Denom. $400. Date ‘day of sale.’’ Int. 

. & S. at Treas. office. Due $400 each six months from Mch. 1 1913 to 
Sept. 1 1922 Incl. Cert. check for $500, payable to Clerk, required. No 


debt at present. Assess. val. for 1911, $1,279,883. These bonds were 
previously offered on Dec. 12 1911 as 4s (V. 93, p. 1489). 


DUSTIN, Hughes County, Okla.—Bond Sale.—We are advised that the 
$25,000 6% 25-year water-works bonds (V. 93, p. 1490) have been sold. 


ERATH COUNTY COMMON SCHOOL DISTRICT NO. 51, Tex.—Bonds 


Registered.—On Dec. 26 1911 $2,000 5% 20-year bonds were registered b 
the State Comptroller. » oe g y 


UGENE, Lane County, Ore.—Description of Bonds.—The $130,000 5% 
25-year refund. and $57,000 54% 15-year light, water and power bonds 
sold on Dec. 11 1911 to Carstens & Earles, Inc., of Seattle, at par, int. and 


blank bonds (V. 93, p. 1805), are in the denomination of $1,000 each and 
bear date of Dec. 11911. Interest J. & D. 


FATE INDEPENDENT SCHOOL DISTRICT (P. O. Fate), Rockwall 
County, Tex.—Bond Saie.—On Sept. 22 1911 R. C. O’Matheny of Spring- 
field was awarded the $13,000 5% 20-40-year (opt.) coup. building Sonas 
not sold on July 10 1911 (V. 93, p. 182). 


FOND DU LAC, Wis.—Loan for Purchasse of Water-Works.—We are 
advised that the city has issued to the Fond du Lac Water Co. $113,500 
5% time orders for the purenace of its plant (V. 93, p. 968). Denom. 
31,000. Date Dec.11911. Int.J. & D. Due Dec. 1 1921, opt. any time. 


1912. 
8,530 19 monthly local work notes. 
19 


FOREST GROVE, Washington County, —Bond Sale.—W 
advised that $56,733 70 6% street-impt.. AP sm been sold. Sone. 


ae 





SR | 


$500. Date Nov. 15 1911. 
interest-paying period. 


FORT PIERCE, Saint Lucie County 
will be received until 8 p. m. Feb. 14 by F 
(not $90,000, as first reported) 6% 3 
Denom,. $500 Date Jan. 1 1912. 
required. 


FRANKFORT, Herkimer County, N. ¥Y.—Bond Offering .—Proposals will 
be received until 12 m. Jan. 11 by F. B. Watson, Vil. Treas., for $3,000 
registered bonds. Denom. $1,000. Date Jan. 111912. Int. (rate not to 
exceed 5%) payable in Sept. at the Village Treas. office. Due $1,000 
Sept. 1 in 1920, 1921 and 1922. A New York draft or certified check for 
10% of bonds bid for, payable to the Village Treasurer, required. 


FRANKFORT INDEPENDENT SCHOOL DISTRICT, Tex.—Bonds 
Registered.—An issue of $8,000 5% 10-40-year optional bonds was 
registered on Dec. 29 1911 by the State Comptroller. 


FRANKLIN COUNTY (P. O. Columbus), Ohio.—Bond Sale.—On Dec. 23 
1911 the $3,960 5% 1-3-yr. (ser.) ditch-impt. bonds (V. 93, p. 1621) were 
awarded to Barto, Scott & Co. of Columbus for $3,982 (100.55) and int. 
No. other bids were received. 


RAHAM, Tazewell County, Va.—Bonds Refused.—We are advised that 
the $50,000 5% school-building bonds (V. 92, p. 1451) were awarded to 
Hoehler & Cummings of Toledo, but subsequently refused by them because 
of a technical question affecting the legality of the issue. Denom. $500. 
Date July 11911. Int. J. & J. DueJuly 11941. The bonds have been 
declared valid by the Circuit Court and the case is now pending in the 
Supreme Court. 


GREENBURGH (P. O. Tarrytown), Westchester County, N. Y.—Bond 
Sale.—We are just advised that the $138,000 reg. road-impt. bonds offered 
on March 22 1911 (V. 92, p. 750) were awarded on Apr. 6 to Watson & 
Pressprich of N. Y. as 4s. 


HANCOCK COUNTY (P. O. New Cumberland), W. Va.—Bonds Not 
Sold.—No award has yet been made of the $125,000 5% 20-34-year (opt.) 
gold coupon road bonds offered on Dec. 18 1911 (V. 93, p. 1549). Weare 
advised that these securities will be offered at private sale. 


HEMET, Riverside County, Cal.—Bond Election.—An election will be 
held Jan. 17, it is stated, to decide whether or not this town shall issue 
$30,000 sewer-system construction bonds. 


HUNTINGTON SCHOOL DISTRICT (P. O. Huntington), Sebastian 
County, Ark.—Bond Sale.—On Sept. 15 1911 $12,500 6% building bonds 
were awarded to the National Bank of Commerce in New York at 93. 
Denom. $500. Date July 11911. Int J. & J. Duein 1931. 


JEFFERSON CITY, Cole County. Mo.—Bonds Voted.—The ) Sroporvies 
to issue the $70,000 improvement bonds (V. 93, p. 1738) carried by a vote 
of 1,754 to 54 at the election held Dec. 28 1911 (V. 93, p. 1738). Weare 
advised that these bonds will be offered for sale within a short time. 


JEFFERSONVILLE, Ind.—Description of Bonds.—The $56,800 4% 
bonds, awarded on Dec. 19 1911 to Miller, Adams & Co. (now Miller & Co.) 
of Indianapolis at par (V. 93, p. 1805), are in the denomination of $500 and 
dated Jan. 11912. -Int. J. & J. Due from 1 to 10 years. 


JEWELL, Hamilton County, lowa.—Bond Election.—An election will be 
held Jan. 29 to vote on the question of issuing $12,000 electric-light bonds. 


KALAMAZOO SCHOOL DISTRICT NO. 1 (P. O. Kalamazoo). Kalama- 
zoo County, Mich.—Bond Offering.—Proposals will be received until 12 m 
Jan. 10 by H. H. Buckhout, Sec. Bd. of Ed., for $280,000 4%% coup. 
school bonds voted June 5 1911. Denom. $1,000. Date Feb. 1 1912. 
Int. F. & A. at the Kalamazoo City Savings Bank of Kalamazoo, with 
New York or Chicago exchange. Due as follows: $12,000 in 1917, $5,000 
in 1918, $17,000 in 1919, $13,000 in 1920, $15,000 in 1921 and $218,000 
in 1922. Bids must be unconditional and made on form of proposals fur- 
nished by the Secretary. Bonds are exempt from taxation in Mich. An 
unconditional cert. check for 3% of bonds bid for, payable to the Treas. 
Bd. of Ed., required. Purch. to pay accrued int. 


KANSASCITY, Mo.—Bond Sale.—On Jan. 2 the $415,000 4%% 20-year 
Twelfth St. Trafficway bonds dated Sept. 1 1910 (V. 93, p. 1681) were 
awarded to Kountze Bros. of N. Y. for $435,285 (104.887) and interest. 


KING COUNTY SCHOOL DISTRICT NO. 175, Wash.—Bond Sale.— 
On Dec. 2 1911 the $19,000 1-20-year (opt.) coupon bonds (V. 93, p. 1491) 
were awarded to the State of Washington at par for 5s. ; 


LAKE GENEVA, Walworth County, Wis.—Bonds Offered by Bankers .— 
The First Nat. Bank of Chicago is offering to investors $75,000 4% water- 
works bonds. Denom. $1,000. Date July 15 1911. Int. J. & J. Due 
yoorty fram say 15 1918 to 1931 inol. Total debt, inol., $90,000. Assess. 
val. 32,750, 


LAMONT, Grant County, Okla.—Bond Sale.—R. J. Edwards, of Okla- 
homa City, has been awarded the $20,000 6% coupon water-works-system- 
construction bonds offered on Feb. 27 1911 (V. 92, p. 545). Duein 1936. 


LAS VEGAS, Clark County, Nev.—Bond Sale.—On Dec. 6 1911 the 
$40,000 6% 10-19-year (serial) sewer bonds (V. 93, p. 1339) were awarded 
to Sutherlin & Co. of Kansas City, Mo., at 102.2125, int. and blank bonds. 


™ LAUREL HILL TOWNSHIP (P. O. Laurinburg), No. Car.—Bond Sale.— 
On Dec. 4 1911 $30,000 6% 11-30-yr. (ser.) road bonds were awarded to 
yu & Hough of Clev. at 104. Denom. $500. Date Dec. 1 1911. Int. 


LEAVENWORTH, Leavenworth County, Kan.—Descriptien of Bonds .— 
The $8,030 68 special and $2,822 20 general impt. 5% boads awarded on 
Dec. 20 1911 to G. W. Geiger for $11,179 64—102.439—-(V. 93, p. 1805) 
are in the denom. of $300 and $500 and dated Dec. 11911. Int. F. & A. 
Due from 1 to 10 years. 


LEMON TOWNSHIP SCHOOL DISTRICT, Butler County, Ohio.—Bond 
Sale.—On Dec. 30 1911 the following bids were received fer the $16,000 
4%% Monroe school-building bonds . 93, p. 1621): 

New First N. Bk., Colum_$16,453 10| Monroe National Bank___$16,239 40 
Hoehler & Cummings,Tol. 16,481 06/Otis & Hough, Cleveland. 16,232 00 
Hayden,Miller &Co.,Cleve. 16,444 00| Breed & Harrison, Cim___ 16,208 11 
" S100 cabiter oi ben. 58 tan 1914 te 1919, 1 

Due $1, early on Dec. m e » inclusive, an : 

yearly from 1920 to 1924, inclusive. = 58.000 


LIVINGSTON, Park County, Mont.—Bond Sale.—On Dee. 28 1911 the 
$65,000 5% 10-20-yr. (opt.) gold coup. funding bonds (V. 93, p. 1621) were 
awarded to the Wells & Dickey Co. of Minneapolis fer $66,305 (102.007) 


and interest. Other bids follow: 
Cont. & Comm. Tr. & Sav. | Well, Roth & Co., Chicago__$65,487 
Bank, Chicago__..._.__-- $66 ,300/ Provident Sav. Bank & Trust 
Harris Tr. & Sav. Bk., Chic... 66,200 iy: 65,370 
King, Farnum & Co., Chicago 65,096 


N. W. Halsey & Co., Chic... 65,910 
S.A. Kean & Co., Chicago... 65,877| John Nuveen & Co., Chicago. 65,013 
m. EK. Sweet & Co., Denver 65,012 


Int. M. & MN. Due 10 years, eptional at any 


Fla.—Bond Offering.—Proposals 
. M. Tyler, City Clerk, for $80,000 
year water, sewer and light bonds. 
Int. J. &J. Gertified check for $500 is 





E. H. Rollins & Sons, Denver 65,825) W 
A bid from Chas. H. Coffin of Chicago without a cert. check was rejected. 
LONGVIEW, Gregg County, Texas.—Bond Sale.—Onm Dec. 1 1911 the 

$2,000 sewer-construction and $5,000 sewer-impt. 5% 320-40-year (opt.) 

bonds registered on Nov. 14 1911 by the State Comptroller (V. 93, p. 1491) 

were awarded to the Roach-Manigan Paving Co. at par. Denomm.: $5,000 

joous, $3,008 each, and $2,000 issue, $500 each. Date Sept. 18 1911. 

nt. M. 4 
RAY, Russell County, Kan.—Bond Sale.—We are advised that the 


LU 
20,000 registered water bonds (V. 93, p. 183) were awar 4 
aad Construction Co. of Kansas Cit ded to the Com 


y. 

Bonds Offered Bankers.—A block of $7,500 - 
being aaeeie to investors by the Seureserin Trust ae ag ete, by 
These securities are apparently a part of the $20,000 issue referred to above. 
Denom. $500 and $1,000. Date Aug. 11911. Int. F.& A. Due Aug. 1 
1931. Net bonded debt, $20,000. Assessed valuation, $293,000. 

LYNCHBURG, Campbell County, Va.—Bond Offering.—Proposals will 
be received until 12 m. Jan. 25 by R. C. Quinn, Chairman Finance Com- 
mittee of Board of Aldermen, for the $550,000 444% coup. public impt. 
bonds (V. 93, p. 1681). Denom. $1,000. Date Jan.11912. Int. J.&J. 
at the office of the U. S. Mtge. & Trust Co. of N. Y. Due 34 years. A 
check, certified to by a responsible bank, for 2% of bonds bid for, payable 
to the City Treas., required. The bonds are exempt from all city taxation 
and will be certified as to their genuineness by the U. S. Mtge. & Trust 
Oo. of New York. 


The offictal notice of thts bond offering will be feund among the adverttse- 
ments elsewhere tn this Department. 
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MANHATTAN, Gallatin County, Mont.—Bond Offering.—_-R. H. Dean, 
Town Clerk, will offer at public auction at 8 p. m. Jan. 29 an issue of $25,- 
6000 6% water bonds. enom,. $500. Date Jan. 11912. Int. J. & i 
at the Town Treas. office, or, at the option of holder, at some bank in 
New York to be designated by holder. Due Jan. 1 1932, opt. after Jan. 1 
1922. Cert. check for $1,000, payable to the Town Treas., required. 


MANITOU, El Paso County, Colo.—Bond Election.—lIt is stated an elec- 
tion will be held Jan. 22 to vote on the question of issuing $25,000 audi- 
torium bonds. 


Ph’ MANKATO, Blue Earth County.—Bond Offering.—Local papers state 
that proposals will be received until Jan. 8 for $4,800 6% water-works 
bonds. Denom. two $1,500 bonds and one $1,800 bond duein one, two 
and three years, respectively. 


MARSHALL SCHOOL DISTRICT (P. O. Marshall), Calhoun County, 
Mich.—Bond Sale.—We have been advised that the rst Nat. Bank of 
Marshall was awarded the $15,000 4% 1-5-yr. (ser.) coup. bidg. bonds 
(V. 92, p. 751) at par. 


MARYLAND.—Bond Sale.—On Jan. 2 the $250,000 4% 10-25-year 
(opt.) coupon public highway loan of 1910, Series “B’’ bonds (V. 93, 
P., 1550) were awarded as follows: shai 

, .05 


D. Jones 

25,000 100.76 
Nelson, Cook & Co., and Baker, Watts & Co., Baltimore. {50,000 100.66 

50,000 100.56 
Baker, Watts & Co., Baltimore 10,000 100.68 
ita Sse The 6. Ee Hee dabd acitieh oudadoctad 10 ,000 100.55 
Riggs & McLane 3,000 100,63 
Townsend, Scott & Sons, Baltimore 100.58 
Safe Deposit & Trust Co 100.51 
John A. Yeakle Baltim re 101.08 


Sale of State Holdings of Capttal Stock.—Of the various shares of capital 
stock offered by the State on Dec. 28 1911 (V. 93, p. 1211) the following 
were disposed of: 

547 shares of the capital stock of the Central National Bank of Frederick, 

Md., to Motter Bros. at 36.80. 
137 shares of the capital stock of the Farmers’ & Merchants’ National 
Bank of Baltimore, Md., to J. M. Fisher & Sons at 49.50. 
65 shares of the capital stock of the National Union Bank of Maryland 
to Townsend, Scott & Sons and Poe & Davis at 135.25. 
609 shares of the capital stock of the National Mechanics’ Bank of Balti- 
more, Md., to J. M. Fisher & Sons at 28.25. 
600 shares of the capital stock of the Annapolis Water Co., Annapolis, 
Md., to J. H. Strange, Ma\,or and Aldermen (for city) for $60,900. 

Bond _Offering.—Proposals will be received until 12 m. Feb. 1 by A. L. 
Crothers, Governor, C. H. Stanley, Comptroller, and M. Vandiver, Treas- 
urer, at Annapolis, for $1,000,000 344% coupon (with privilege of registra- 
tion as to principal) State Roads Loan, Series ‘‘E,’’ bonds. Auth. an Act 
of General Assembly of 1908, Chap. 141. Denom. $1,000. Date Feb. 1 
1912. Int. F. & A. Due Feb. 1 1927, opt. after Feb. 11922. The bonds 
are exempt from State, county and municipal taxation. Cert. check on a 
responsible banking institution for 10% of bid required. 

Offering of State's Hoidings of Capital Stock.—Proposals will be received 
until 12 m. March 5 by Murray Vandiver, State Treasurer, for the sale of the 
State’s interest in the capital stock of the Philadelphia and Baltimore Cen- 
tral RR. Co. of the par value of $35,000. Stock to be paid for in the bonds 
or registered debt now owing by the State equal in amount to the price to 
be obtained for the State’s interest in the said stock, and ten days wiil be 
allowed from the day of sale for the delivery of said bonds. Certified check 
for 20% of bid required. 
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MILES CITY, Custer County, Mont.—Bond Sale.—On Dec 
$5,000 10-20-yr. (opt.) coup. bridge-constr. bonds (V. 93, D. 1800) wees 
awarded to John Nuveen & Co. of Chicago at 101.61 for 5 ss. S.A. Kean 
& Co. of Chicago offered par for 5s. Other bids follow: ; 
Wm. E. Sweet & Co., Denver_101.52| Federal Nat. Bank, Denver.__100.75 
Sec. Sav. Bk. & Tr. Co., Tol._101.02|Chas. S. Kidder & Co., Chic__100.1@ 


MISSOURI.—Bonds Awarded in Part—Balance Re-offered.—Th 

nd Commissioners on Dec. 30 1911 decided to siden’ tan bids reoutead 
on Dec. 1 1911 for $158,500 of the $3,500,000 3 «% % coupon State Capito! 
bonds offered on that day (Dec. 1). V.93, p. 1622. The remainder of the 
bonds is being re-offered, bids to be opened Jan. 15. Some of the bidders 
under the first advertisement offered a premium, but the State has decided, 
it is said, to exact no more than par for any of the $158,500 bonds allotted. 
The successful bidders follow: 
Bank of Sweet Springs $45,000|Carthage National Bank--_- 
First Nat. Bk., Jefferson City. 25,000] Nat. Bank of Comm., Kan.C. 
Bank of Lowry, Lowry, Mo_. 10,000! Chilhowee Bank 
Bank of Ava, Douglas Co-_. 1,000] Westport Ave Bk., Kan.City 
Farm. & Mer. Bk. of Holden. 1,000| Fannie C. Brady, Kansas City 
Johnson & Lucas Banking H. P. Koehler, Kansas City_ 


Co., Osceola Laura G. Hyde, Wichita,K 
Citizens’ Bank of Union J oe 


MOUNT VERNON, Westchester County, N. Y.—Bond Sale.—On Jan. 2 
the $24,000 4%% 6-year assessment bonds (V. 93, p. 1806) were awarded 
to R. M. Grant & Co. of New York at 101.467—a basis of about 4.23%. 
Other bids follow: 
Chisholm &Chapman,N.Y.$24,340 08| Ferris & White, N. Y___.$24,267 0@ 
Harris, Forbes & Co.,N.Y. 24,333 84| Adams & Co., New York. 24,264 00 
First N. Bk., Mt. Vernon. 24,300 00| Farson, Son & Co., N. Y_. 24,258 38 
Parkinson & Burr, N. Y.. 24,218 4@ 


Jas. R. Magoffin, N. Y... 24,288 00 
A. BR. Leach &Co.,N. Y.. 24,192 0@ 


Estabrook & Co., N. Y... 24,272 40 
R. L. Day & Co., N. Y... 24,271 92| Crawford, Patton & Can- 
| non, N.Y 24,101 00 


NASSAU COUNTY (P.O. Mineola), N. Y.—Road Bond Issue Rescinded.— 
On Jan. 2 the Board of ro ge debne adopted a resolution rescinding a 
resolution passed Aug. 26 1911 providing for the issuance of $566,000 road- 
improvement bonds. ‘These bonds were advertised for sale on Oct. 6 1911, 
but_were not sold,as a temporary injunction was granted on Oct. 5 1911 
by Justice Maddox of the Supreme Court at Mineola. 


NAUGATUCK, New Haven County, Conn.—Bonds to Be Offered Shortly. 
——-This borough contemplates issuing some time in March $200,000 4% 
refunding bonds to be dated Feb. 1. 


NORTH DAKOTA.—Bonds Purchased by the State during December.— 
The following 4% school-building bonds, aggregating $5,600, were purchased 
by the State at par during the month of December: 

Place Issuing Bonds. 

Bull School] District No. 41 
Butte School District No. 42 
Hazen School District No. 3 
Liberty School District No. 34 
Mauzey School District No. 15 700 Nov. 201911 Nov. : 

Rose Hill School District No. 11___. 1,000 Nov. 201911 Nov. 20 1921 


NEW YORK CITY.—Bond Sale.—An issue of $3,500,000 3% general 
fund bonds maturing in 1930 was purchased by the Sinking Fund of this 
city during December 1911, at par. 


The following revenue bonds and notes (temporary securities) were alse 
issued during December: 


$500 
50,000 


500 








Amount. Date of Bonds. 
Nov. 20 1911 
Nov. 11911 
Nov. 20 1911 


Oct. 10 1911 


Nov. 
Nov. 
Nov. 
Oct. 
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NEW LOANS. 


$530,000.00 
City of Lynchburg, Virginia, 


Public Improvement Bonds. 
Exempt from all City Taxes. 


The undersigned will receive sealed proposals 
until 12 O°';CLOCK NOON JANUARY 265th, 1912, 
for $550,000.00 cody age year Public Improve- 
ment Bonds of the City of Lynchburg, Virginia. 

These bonds will be issued in denominations of 
$1,000.00 each, dated January ist, 1912, bearing 
interest at the rate of four and one-half per cent 
per annum, payable July and January. Both 

rincipal and interest payable at the office of the 
United States Mortgage & Trust Company, in the 
Olty of New York. 

e bonds will be engraved under the super- 
vision of and certified as to their genuineness by 
the United States Mortgage & Trust Company 
of New York. 

check for two per cent of the par value of 
the bonds bid for must accompany each bid. 
Said check payable to the order of the Treasurer 
of the City of Lynchburg, Va., and certified to by 
a responsible bank and deposited as a guaranty 
ef good faith. 

The right is reserved to reject any and all bids. 
. C. QUINN, Chairman, 

Finance Committee of Board of Aldermen. 
RICHARD HANCOCK, Chairman, 
Finance Committee of Common Council. 


FINANCIAL STATEMENT. 
Assessed Valuation, 1911 $33,534,580.00 


Actual Valuation 50,000,000.00 
Total Bonded Debt, including this 
3,018 ,400.00 


issue 
Water Debt, included in total. - 834,000.00 
225,188.00 


Sinking Funds 
63,750.00 





Sinking Fund for Water Bonds, in- 

cluded in above 
City Property, Water- 
orks, Parks, Fire Departments, 
* Public Buildings and Real Es- 
tate, & 


Schools, 
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HODENPYL, HARDY & CO. 


7 Wall St 


New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





F. WM. KRAFT 
LAW YER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1812 FIRST NATIONAL BANK BLDG.. 
CHICAGO, ILL. 


_ NEW LOANS. 


$42,500 


Borough of Tenafly, N. J., 


5% BONDS 


The Mayor and Council of the Borough of 
Tenafly hereby invite proposals for the purchase 
of an issue of Floating Indebtedness Bonds, 
Series 1, in the aggregate of $42,500, which bonds 
will bear date the first day of January, 1912, and 
bear interest at the rate of five per centum 
per annum, payable semi-annually upon the 
presentation of the coupons, unless the said bonds 
should be registered as provided for in the ordin- 
ance in pursuance of which the said issue of 
bonds is issued; 42 of said bonds shall be in the 
denomination of $1,000 each, and shall be num- 
bered from 1 to 42, both inclusive, and one bond 
shall be in the denomination of $500, and shall 
be numbered 43, and bonds numbered 1 and 2 
shall mature and become due and payable on the 
first day of January, 1913, and thereafter two 
bonds of consecutive numbers in the denomination 
of $1,000 each shall mature and become due and 
payable on the first day of January in each and 
every year until January 1, 1933,.on which date 
the last two of the $1,000 bonds and the one $500 
bond shall mature and become due and payable. 

This series of bonds is issued in pursuance of 
Chapter 110 of the Laws of 1899 and the Acts 
amendatory thereof and supplemental thereto 
and in pursuance of an ordinance adopted on the 
6th day of December, 1911, and known as Ordin- 
ance Number 125, and the payment of said bonds 
is secured by the creation of a Sinking Fund as 
provided for in said ordinance, to consist of a 
special tax of not less than three per centum 
upon the issue provided for in said ordinance to 
be raised in the annual tax levy each year until 
the maturity of said bonds, beginning with the 
tax levy of the year 1912. 

All proposals for the purchase of this series of 
bonds must be presented to the Borough Council 
of the Borough of Tenafly, at a meeting to be 
held on the 24TH DAY OF JANUARY, 1912, at 
the Borough Hall, Tenafly, New Jersey, at the 
hour of eight P. M., and no bids will be received 
or considered which are less than par, together 
with accrued interest, and the Borough Council 
reserves the right to reject any andall bids. All 
bids to be accompanied by certified check for 1% 
of total bid. 

Dated December 28, 1911. 

By order of the Borough Council 
AURICE LINDSEY, 
Borough Clerk 














BLODGET & CO. 


BON DS 
60 STATE STEEET, BOSTON 
80 PINE STELET, NEW YORE 


STATE OITY & RAILROAD BONDS 

















4 EW LOANS. 
$10,000 


TOWN OF BEAUFORT,N.C., 
5% COUPON BONDS. 


The Commissioners of the Town of Beaufert 
will on the 11th day of January, 1912, at 8 o’clock 
p. m., at the town hall, open bids for the coupon 
bonds of the said town in the amount of ten 
thousand dollars ($10,000). 

These bonds will be issued in the denominations 
of not less than $100 and not more than $1,000 0@ 
—will bear interest at the rate of five per cent 
per annum, interest payable semi-annually and 
will mature _. years from their date. 

Bidders are requested to designate the de- 
nominations of the bonds. These bonds will not 
be sold for less than par and no bid will be con- 
sidered unless accompanied by a certified check 
for at least one per cent of the amount bid. 

Any further information desired will be fur- 
hished upon application to the Town Clerk. 

. T. GARDNER, Mayor. 
THOS. THOMAS, Town Clerk, 
Beaufort, N.C. 


$170,000 


Wyandotte County, Kansas, 


BRIDGE BONDS 


Sealed bids will be received by the Board ef 
County Commissioners of Wyandotte County, 
Kansas, at the office of the undersigned County 
Clerk in Kansas City, Kansas, until 2 o’clock p.m. 
upon TUESDAY, JANUARY 23D, 1912, at 
which time said bids will be opened, to purchase 
$170,000 00 of County Bridge Bonds. 

Wood & Oakley’s opinion as to the legality of 
bonds will be furnished. 

Each bidder will be required to deposit $5,000 00 
as evidence of good faith. 

Witness my hand and official seal of the county 
this 26th day of December A. D. 1911. 

FRANK M. HOLCOMB, 

[Seal.] County Clerk. 
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MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLIGATION 


SEASONGOOD & MAYER 


Ingalls Building 
CINCINNATI 





ESTABLISHED 1885 


H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicage 
SOHOOL, 

SOUNTY AND MUNICIPAL SONDS 
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ar" Amount. | 


Revenue bonds, current expenses.__......---.---.---- $500,000 


Revenue bonds, current expenses__.........-.------- 4.18 500 ,000 
Revenue bonds, current expenses__........--.--. - -- 4 1,150,000 
Revenue bonds, current expenses......-..-.-----.---- 4 *4,834,283 
Revenue bonds, current expenses_......-....--.----- 3% 7,271,277 
Revenue bonds, current expenses._.......-. - - © 3% 23,633 ,661 
RUGUGREG DOUG, GDOUIBES onc oc coddccadud otacscss ~ 4 300 ,000 
FUOPRRES DORGE, GROTIEE.. cc nncacnaddbosueccdesuoaccce 3% 100,000 
Pe Se. SE odiaded |) ebenge enstecaonesea 3% 50,000 
FUSVEReO DORR, CORNsé4ass cdebmmenesoroenaarece- 3 250,000 
Corporate stock notes (various municipal purposes)... 4% 2,000,000 
Corporate stock notes (various municipal purposes)... 3% 1,900,000 
Oorporate stock notes (various municipal purposes)... 3% 196,816 
Corporate stock notes (for water).........-...-.-.---- 4M% 1,000,000 
Corporate stock notes (for water) ..............-..-- 3% *1 ,901 ,222 
Corporate stock notes (for water)... -........-.----- 3% 985,130 
Corporate stock notes (for rapid transit).........-.--- 4% 1,000,000 





SPT TTT TTITTTITITT TTT TTT TTT TTT $27,572,389 


* Payable in francs. 2# Payable in £ sterling. 


OKLAHOMA CITY SCHOOL DISTRICT (P. O. Oklahoma City), Okla- 
homa County, Okla.—Bond O/ffering.—Proposals will be received until 
7:30 p. m. Jan. 8 by the Bd. of Ed., G. A. Elbow, Sec., for $118,000 5% 
funding bonds. Date Dec. 15 1911. Int. J. & D. at the fiscal agency of 
the State in N. Y. City. Due on Dec. 15 as follows: $29,000 in 1916, 
1921 and 1926 and $31,000 in 1931. Bids must be unconditional. Cert. 
check for $5,000 required. Official circular states that there is no litigation 
pending affecting these bonds and that the district has never defaulted in the 
payment of either interest or matured bonds. The opinion of Storey, 
Thorndike, Palmer & Dodge of Boston as to the legality of the bonds will 
be furnished by the Board of Education. 


PARIS, Lamar County, Tex.—Bonds Registered.—On Dec. 29 19'0 the 
State Comptroller registered the $20,000 5% 10-50-year (opt.) water-works 
bonds sold on Oct. 16 1911 (V. 93, p. 1215). 


PASADENA, Los Angeles County, Cal.—Bond Election.—An election 
will be held Feb. 7, reports state, to vote on the question of issuing $40,000 
sanitary bonds. 


PASSAIC, Passaic County, N. J.—Bond Offering.—Proposals will be re- 
ceived, it is stated, until 4 p.m. Jan. 15 7 T. R. Watson, City Clerk, for 
$109,000 4%% 30-year school bonds. nterest semi-annual. Certified 
check for 5% is required. 


PINEVILLE, Bell County, Ky.—Bonds Authorized.—An ordinance has 
been passed providing for the issuance of the $30,000 5% coup. school-bidg, 
bonds voted Nov. 7 1911 (V. 93, p. 1492). Denom. $500. Date Dec. 31 
1911. Int. in Jan. at Hanover Nat. Bank, N. Y. Due Dec. 31 1931. 


PITTSBURG, Crawford County, Kans.—Bond Sale.—aAn issue of $40,000 
4%% water-works impt. bonds was awarded to local banks at par. Denom. 
$1,000. Date Nov. 1 1911. Int. M. & N. Due $5,000 yearly from 
1914 to 1921 inclusive. 


PITTSBURGH, Pa.—Bond Offering.—Proposals will be received until 
Jan. 15, local papers state, by E. S. Morrow, City Comptroller, for $15,000 
Haight’s Run Bridge, $30,000 Hump Dist. impt., $30,000 Soho drainage 
basin, $30,000 Thirty-third St. sewer basin, $6,000 Northside reservoir and 





$20,000 water-ext. 44% 1-30-year (ser.) bonds. 


PORTAGE COUNTY (P. O. Stevens Point), Wis.—Bond Sale.—On 
Dec. 18 1911 the $100,000 4%% 5-year (av.) coup. refunding railroad 
bonds (V. 92, p. 1586) were awarded to A. B. Leach & Co. of Chicago at 
100.23 and int.—a basis of about 4.45%. Among the bids receiv was 
one from the First Nat. Bank of Stevens Point and one from E. H. Rollins 
& Sons of Chicago. 


PORT ANGELES, Chelan County, Wash.—Bond Offering.—Proposals 
will be received until 4 p.m, Jan. 13 by C. E. Shields, City Clerk, for $50,- 
000 refunding bonds at not exceeding 6% int. Date Feb. 11912. Due 
Feb. 1 1932, opt. after 5 years. A similar issue of bonds was sold on Aug. 29 
1911 to Cutter, May & Co. of Chicago (V. 93, p. 897). 


PROGRESSIVE IRRIGATION DISTRICT (P. O. Idaho Falls), Idaho.— 
Bond Sale.—We have just been advised that the Farmers’ Progress Canal] 
Co. of Idaho Falls was awarded on Jan. 3 1911 an issue of $350,000 6% 
canal-purchase bonds at par. Denoms. $100, $500 and $1,000. Date 
July 11909. Int. J. &J. Due serially from 11 to 20 years. 


ROCHESTER, N. Y.—Note Sale.—On Dec. 28 1911 the three issues of 8- 
months notes, aggregating $800,000 (V. 93, p. 1740), were awarded, the 
$400,000 local-impt. notes to the Guarantee Trust Co. of N. Y. at 4.40% 
int. and the $200,000 water-works-impt. and $200,000 sewage-disposal 
notes to Bond & Goodwin at 4.40% int. and $111 premium. Other bids: 
Goldman, Sachs & Co., N. Y.—$200,000 water-works at 4% int. and 

$36 95 premium, 

Luther Robbins, {$100,000 water-works at 4.38% interest. 
eurter Sra 100,000 at 4.48% int. and $25 premium. 
Security Trust 100,000 at 4%% int. and $7 premium. 

Co., Rochester) 100,000 at 4.65% interest. 

Bonds Awarded in Part.—On the same day $110,000 of the $1,000,000 
4% 10-30-yr. (opt.) coup. or reg. bonds to take up water-works notes 
(V. 93, p. 1740) were awarded, $100,000 to the East Side Savings Bank at 
par and $100 prem. and $10,000 to Mrs. L. B. Oothout at par. 

Note Offerings.—Sealed bids will be received at the office of the Comp- 
trolier until Jan. 9 at 2 p. m. for $100,000 local improvement notes, payable 
8 mos. from Jan. 12 1912. 

At the same time bids will be received for $362,000 revenue notes in 
anticipation of city taxes, payable 5 mos. from Jan. 13 1912. 

At the same time bids will be received for $60,000 park improvement 
notes, payable 8 mos. from Jan. 12 1912. 

Interest payable at Union Trust Co., New York. 


ROCK ISLAND INDEPENDENT SCHOOL DISTRICT NO. 33, (P. O. 
Rock Island), Colorado County, Texas.—Bond Sale.—On Sept. 16 1911 the 
$10,000 5% 5-40-yr. (opt.) building bonds offered, but not sold,on June 24 
1911 (V. 93, p. 550), were awarded to Spitzer, Rorick & Co. of Toledo at 
par. Denom. $500. Date Feb. 14 1911. Interest annually in February. 


ROSEBUD COUNTY SCHOOL DISTRICT NO. 29 (P. 0. Wyola), Mont. 
—Bond Sale.—On Dec. 29 1911 $2,500 6% bonds were awarded to the 
State Land Dept. at par. Date Oct. 11911. These bonds were previously 
offered on Nov. 21 1911 (V. 93, p. 1416). 


ROXBORO, Person County, No. Car.—Bonds Not Sold.—No award has 
yet been made of the $25,000 5° 30-year coupon water and street-impt. 
bonds offered but not sold on Oct. 10 1910 (V. 91, p. 1116). 


RUSSELL COUNTY (P. O. Lebanon), Va.—Bonds Awarded in Part.— 
We are advised that $105,000 of the $275,000 5% 30-year road-construction 
bonds voted early in 1911 (V. 92, p. 617) have been sold. These $275,000 
bonds take the rare of the $25,000 5% 28-32-year (serial) coupon road 
bonds mentioned in V. 91, p. 1280. The smaller issue was not put out, as 
it was authorized under a special statute. 





BOND CALL. 











Powell County, Montana 
NOTICE OF REDEMPTION OF BONDS. 


The Board of Commissioners of Powell County, 
Montana, to all whom this notice may con- 
cern, greeting: 

Notice is hereby given that the Treasurer of 
Powell County, Montana, will upon February ist, 
1912, redeem all bonds numbered from thirty- 
three (33) to thirty-nine (39), inclusive, of the 
bond issue of said county of July 1st, 1901. All 
holders or owners of any of the aforesaid bonds 
are required to present the same to the said Treas- 
urer of said county upon February ist, 1912, at 
his office at Deer Lodge in said county for pay- 
ment. Upon presentation of said bonds to the 
said County Treasurer upon said day, the same 
will be redeemed and paid in full with interest 
due thereon up to that date; but such bonds shall 
not draw interest on or after that date, and all 
holders or owners of said bonds, or any thereof 
are hereby notified that interest upon the same 
will cease upon the date aforesaid. 


L. F 


General Offices, 67 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 


MISCELLANEOUS. 


DOMMERICH & CO, 


NEW YORK 





FOR MANUFACTURERS, 
AGENTS AND OTHERS 


Established over 60 Years 





Dated Dec. 30, 1911. 


re re 





ALBERT BIEN, 
County Treasurer, Powell County, Montana. 











Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Legal for Savings Bauks, 
Postal Savings and Trust Funds 


SEND FOR LI8ST 


19 South La Salle 8t.., CHICAGO 








Jllinois Surety Company 


WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity — Contract— Miscellaneous 


The motto of the Illinois Surety Company is “Prompt Service” 
both in the handling of its business and the adjustment of ita lessee 


Home Office, 206 La Salle Street 
CHICAGO 























Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 








Sutherlin & Company 


MUNICIPAL BONDS 


Commerce Building, 
KANSAS CITY MISSOURI 








Mellon National Bank 


PITTSBURGH, PA. 


Offers its unsurpassed facilities on 
attractive terms to banks desiring 
a Pittsburgh reserve agent. 


RESOURCES OVER 49 MILLIONS 
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ST. JOHN, stafford County. Kan.—Bonds Offered by Bankers.—The 


Commerce sas City is offering to investors $15,000 5% 
sohool bonds. Akg 3500 Date Nov. 1 1911. I J. & 


bended debt, $30,800. Assessed valuation, $1,714,446. 


ST. JOSEPH COUNTY (P. O. South Bend), Ind.—Bond Offering .—Pro- 
tyr Dales be received until Jan. 25 for $60, 000 4% bridge bonds. Denom. 


Date Feb. 11912. Int. F.&A. Due Feb. 1 1928. Har- 
bou is Auditor. 


SALEM, Columbiana County Ohio.—Bond Offering proposes will be 
received until 12 m. Jan. 24 by G. Holmes, City Aud., for the $20,000 44% 
coup. electric-light conde wv. 793, Dp. 1623). Auth., ‘Sec. 3939, Gen. Code. 
Denom. $500. Date Deo. 15 1911. Int. J. & D. at the City Treas. office. 
ue $1, -~ yearly Apr. 1 from 1913 to 1932, incl. Bonds to be delivered 

— Pe nid for within ten days from time of award. Cert. check for 2% of 


for, payable to the City Treas., required. Purch. to pay ac- 
pce interest. 


SAN MATEO SCHOOL DISTRICT (P. O. San Mateo), San Mateo County, 
—Bonds Defeated.—The proposition to issue the $100, 000 bidg. bonds 
failed to nd reports state, at the election held Dec. 29 1911 (V. 93, p. 


SHELBYVILLE, Shelby County, Ind.—Bonds Authorized.—The City 
Council passed an ordinance providing for the issuance of sewer-construction 
bonds, according to reports. 

SHINER INDEPENDENT SCHOOL DISTRICT a O. Shiner), Lavaca 
County, Tex.—Bonds Voted.—An election held Dec. 28 1911 resulted, it is 
stated, in favor of the question of issuing $15,000 school-bidg. bonds. 

SULLIVAN COUNTY (P. O. Blountville), Tenn.—Bonds Voted.—A pro- 
position to issue $300,000 road bonds received a faorable vote at the elec- 
tion held Jan. 1, according to reports. 

SUTHERLIN, , Dougias County, Ore.—Bond Offering.—Proposals will be 
received until 7:30 p. m. Jan. 22 by W. J. Hayner, City Recorder, for the 
$30,000 6% ade bonds voted Dec. 4 1911 (V. 93, 1683). 
$500. Date Feb. 11912. Int. F. & A. Due Feb. 1 #- 


pV EET WATER. Nolan County, Tex.—Bonds Registered.—The $25,000 


5% 20-40-yr. street-impt. bonds (V. 93, p. 1683) were registered by the 
State Comptroller on Dec. 30 1911. 


TENAFLY, Bergen County, N. J.—Bond Offering.—Proposals will be 
received until 8 p. m. Jan. 24 by the Boro. Council for $42,500 5% coup. or 
registered funding bonds, Series 1. Denom: 42 bonds of $1,000 each and 
one bond of $500. Date Jan. 11912. Int. payable semi-annually upon 
the presentation of the coupons unless the said bonds should be registered. 
Due $2,000 yearly Jan. 1 from 1913 to 1932, incl., and $2,500 Jan. 1 1933. 
Certified check for 1% of bid required. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


TOLEDO CITY SCHOOL DISTRICT (P. O. Toledo), Ohio.—Bond Sale.— 
On Jan. 2 the $130,000 4% 33-yr. (ave.) coup. bonds. (V.93, p. 1684) were 
awarded to the Western German Bank of Cincinnati at 101. 101 and int. — 
a basis of about 3.94%. Other bids follow: 

Stacy & Braun, Toledo___.$130,767/|Otis & Hough, Cleveland. _$130,552 
Weil, Roth & Co., Cincin.. 130,728)/Citizens’' Safe Deposit 

Prov. Sav. Bk & Tr.Co. Cin. 130,702 Trust Co., Toledo 130,490 
Hayden, Miller & Co., Clev - 130,620| Hoehler & Cummings, Tol_. 130,433 


nt. J. net 


2: Denom., 
193 








Ohio.—Bond Sale.—On 


WACO, McLennan County, Tex.—Bonds Registered.—The State Comp- 
troller registered on Dec. 27 1911 350, ‘000 5%. 50-yr. street bonds. 


WALTHAM, Middlesex County. Mass.—Temporary Loan.—A loan ef 
$40,000 due Apr. 12 1912 has been negotiated with Curtis & Sanger of 
Boston at 2.98% discount and 65 cents premium, it is stated. 


WEST ELKTON SOL DISTRICT (P.O. West Elkton), Probie Age 
Dec. 30 1911 the $20,000 4 % coup . 
(V. 93, p. 1740) were awarded to Weil, Roth & Co. 0 Cin. m4 102 “§ & int. 


WOOD COUNTY (P. O. Quitman), Tex.—Bond Sale.—The First Nat. 
Bank of Mineola was awarded at par and int. the $30,000 5% 20-40-yr. 
(opt.) Road Dist. No. 1 bonds registered Aug. 29 1911 (Vv. 93, p. 613). 


WORCESTER, Worcester County, Mass.—Temporary Loan.—A loan of 


$150,000 due Oct has been negotiated with the Old Colony Trust 
Co. of Boston at 3.22% discount and $1 25 premium, it is stated. 











Canada, its Provinces and Municipalities. 


BARRIE, Ont.—Result of Debenture Election.—The election held Jan. 1 
resulted in the defeat of the proposition to issue the $50,000 school deben- 


tures (V. 93, p. 1741) and in favor of the question of issuing $35,000 sewer 
debentures, it is stated. 


BEAVERTON, Ont.—Debentures Voted.—The proposition to issue the 
$4,000 5% 20-year town-hall-erection oe (V. 93, p. 1741) carried 
by a vote of 115 to 14 at the election held Jan. 


BERLIN, Ont.—Debentures Voted.—An sexed held Jan. 1 resulted in 
favor of the propositions to issue $100,000 water, $10,735 Wilmot St., 
$7,400 railway extension and $1,700 sewer debentures, according to reports. 

Debentures Defeated.—At the same election a datums to issue $10,000 
fire-dept. debentures was defeated, it is stated. 


BRANTFORD, Ont.—Debentures Voted.—The election held Jan. 1 re- 
sulted, reports state, in favor of the proposition to issue the $85,000 hos- 
pital-improvement debentures (V. 93, p. 1741). 

Oo. 


BROCK SCHOOL DISTRICT NO. 2,700 (P. Brock), Sask.— Deben- 
tures to be Offered Shortly.—We are adivsed that this district contemplates 
issuing in March $9,000 building debentures. 


CALGARY, Alta.—Debenture Election.—An election will be held Jan. 8 
to vote on the question of issuing $442,000 bonus impt. debs., reports state. 


CARLETON PLACE, Ont.—Debentures Voted.—A favorable vote was 
cast on Jan. 1 on the proposition to issue the $150,000 4%% 40-year water- 
works debentures (V. 93, p. 1624). The vote was 364 to 148. 


COLUMBIA SCHOOL DISTRICT NO. 1731 (P. O. Airdrie), Alta.— 
Debenture Sale.—The Bank of Ottawa was awarded in May 1911 "$450 6% 
10-installment water debentures for $452, making the price 100.44. 


DELORAINE, Man.—Debentures Not Sold.—We are advised that the 
$6,000 20-year improvement debentures offered on Oct. 26 1911 (V. 93, 
p. 828) have not been sold. 


DUNNVILLE, Ont.—Debentures Voted.—At a recent election the propo- 
sition to issue $24, 000 water-works debentures carried, it is stated. 

EARL GRAY, Sask.—Debenture Offering.—This village has been auth- 
orized to borrow, it is stated, $1,500 for permanent improvements. E. 
Brown is Secretary- -Treasurer. 

EMARD SCHOOL DISTRICT, Que.—Debenture Sale.—The Dominion 
Securities Corporation, Ltd., of Toronto, purchased an issue of $36,000 
5% 40-year debentures in December 1911. 








MISCELLANEOUS. 
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($5 = £1.) 
Subscribed Capital, 
Paid up Capital, $20,960,600. 


LLOYDS BANK LIMITED. 


$130,362,500. 
Reserve Fund, $15,000,000. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 
NEW YORK 








HEAD OFFICE : 71, LOMBARD STREET, LONDON, E.C. 





55 Liberty St. 
PHILADELPHIA, 


Morris Bldg. 
PITTSBURGH, Union Bank Bldg. 





a 


Deposit and Current Accounts (3ist December, 1910) 
Cash in hand, at call, and at short notice 
Bills of Exchange 
investments 

Advances and other Securities 

















THIS BANK HAS OVER 600 OFFICES IN ENCLAND AND WALES. 
Colonial and Foreign Department: 60, LOMBARD STREET, E.C. 


PARIS AUXILIARY: LLOYDS BANK (FRANCE) LIMITED, 19, RUE SCRIBE. 


CHICAGO, First National Bank Bldg. 








$390,582,340 etait. 58 Coleman 8t. 
98,016,300 
43,793,530 
58,547,085 JAMES PARK & CO. 
218,709,400 CERTIFIED PUBLIO ACCOUNTANTS 





New York, rae Cincinnati and 
Lond on, England. 
AUDITORS FOR FINANCIAL INSTITU- 
TIONS, INDUSTRIAL AND 
MINING OCOOMPANIES 
tavestigations, Financial Statemen 
Periodical Audits aoe Accounting 























CAPITAL, $1,000,000 


COMPANY 


Main Office, 415-17 Chestnut St. 





SURPLUS, $4,000,000 


PHILADELPHIA TRUST 


SAFE DEPOSIT AND INSURANCE 


Branch Office, 1415 Chestnut St. 
EXECUTES TRUSTS OF EVERY DESCRIPTION. 


Acts as Trustee for Corporation Mortgages, Registrar or Transfer Agent 
Interest allowed on Individual and Reserve Accounts 


ARCHITECT. 


JULIAN BARNES 


Suite 1118 Association Building 
CHICAGO, ILLINOIS 


tpecialist in Designing Bank Bulidings, Bank 
Fixtures and Equipment 























THE AMERICAN MFG. CO, 








READY ABOUT JANUARY 15, 1912 


Hand Book of Securities. 





Commercial & Financial Chronicle 


MANILA © SISAL AND JUTE 
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65 Wall Street New York 
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FERINTOSH SCHOOL DIST wae pais 2345 (P. O. Ferintosh), Alta.— 
Debenture Sale.—H. ara & Toronto was awarded in May 1911 
$2,500 6% building Pr ants acd Int. ‘enn inJune. Due May 19.1. 


GALT, Ont.— Debentures oeues .—The proposition to issue the $10,000 
: 28% park debentures (V. 93, p. 1741) was efeated at the election held 
. 1, the vote being 556 tor” and 576 ‘‘against.’’ 


“nat vest SCHOOL DISTRICT NO. 486 (P. O. Leduc) ¢, Alta. — De- 
benture Sale.—We have just been advised that the Alberta School Su ply 
Co. of Edmonton was awarded on May 1 1911 an issue of $560 6% school 
debentures at par. DateJune1i1911. Int.inJune. Due Junei 1921. 


HAMILTON, Ont.—Result of Debenture Election.—The election held 
Jan. 1 resulted in favor of the following propositions, it is stated: 
$650,000 water-works debentures by a vote of 3,705 to 1,169. 

60,000 ong debentures by a vote of 2,353 to 1 965. 

65,000 fire debentures by a vote of 2, 903 to 1 468. 

14 ‘000 Gore Park debentures by a vote of 2 922 to 1,608. 

This election also resulted in defeat of the question of issuing $40,000 
Oakland site debentures. 


HEIMDAL SCHOOL DISTRICT NO. 2351 (P. O. Millet), fe ee 

Sale.—We have just been advised that on July 17 1911 $60 06% 10-year 
building bonds were awarded to the Alberta School Sanely Co. of Ed- 
monton at par. Interest annual. 


KILLARNEY, Man.—Debdentures Defeated.—The election held Dec. 19 


1911 (V. 93, p. 1525) resulted in the defeat of the proposition to issue 
the $14, 000 electric-light debentures. 


INGERSOLL, Ont.—Debentures Voted.—By a vote of 327 to 279, the 
question of issuing the $125,000 water-works-purchase — (Vv. 93, 
p. 1342) carried, it is reported, at the election held Jan. 


LENOX SCHOOL DISTRICT NO. 2368 (P.O. Carbon), ae — Debenture 
Sale.—The Alberta School Supply Co. was awarded $1, 500 building deben- 
tures. Due yearly beginning 1912. 


LONDON, Ont.—Result of Debenture Election.—According to local papers, 
the election held Jan. 1 resulted as follows: 
Debentures Voted. 


Amount. ‘“‘For.’’ *‘Against.’’ 
$65,000 North Midiacl Ry. bonus debentures___..._.-_- 2,345 1,357 
RR RET NS eR meen as ee eee 2,113 1,596 
590,000 garbage-system debentures.____._._.........-.- 1,883 1,816 
Debentures Defeated. 
Amount. Purpose. “For.” **‘Against.”’ 
$125,000 storm-sewer debentures............._-_-..-_. 1,269 2,242 


MARMORA, Ont.—Debentures Voted.—The election held Jan. 1 resulted 
2 a vote of 76 to 34 in favor of the question ofjissuing the $3,000 school- 
ebentures. 


MARYFIELD, Sask.—Debenture Sale.—W. L. McKinnon & Co. of 
Teronto were awarded for $1,500 (98.36) the $1,5256%% 15-year improve- 
ment debentures (V. 93, p. 1494). 


MONTREAL CATHOLES SCHOOL DISTRICT, Que.—Debenture Sale.— 
During December 1911 the Dominion Securities Corporation, Ltd., of 
Teronto, was a ol the $350,000 4% 40-year coup. school debentures 
offered without success on Sept. 18 1911 (V. 93, p. 828). 

MOYERTON a hy ey DISTRICT NO. 2148 (P. O. Moyerton), Alta.— 
Debenture Sale.—On . 4 1911 an issue of $200 7% bidg. debentures was 
awarded to the te at ‘School Supply Co. of Regina at par. Date Nov. 15 
1911. Int. in November. Due in ten annual installments. 





ORANGEVILLE, Ont.—Debentures Defeated.—The question of issuing 
the $3,000 bonus debentures (V. 93, p. 1742) failed to carry at the election 
held Jan. 1. The vote was 351 “for” to 55 “‘against,”’ but a three-fifths 
majority was required to authorize $4 WMO h: 4 


OTTAWA, Ont.—Debentures Defeated.—By a vote of 1,106 “for” to 4,875 
“against,” the proposition to issue the $2,300,000 water-works impt. 
debentures (V.93, p. 1742) was defeated at the election held Jan. 1. 


OWEN SOUND, Ont.—Debentures Voted.—A favorable vote was cast 
on Jan. 1, it is stated, on the proposition to issue the $20,000 bonus debens. 


RIBSTONE HILL SCHOOL DISTRICT NO. 800 (P. O. Viking), Alta.— 
Debenture Sale.—The Alberta School Supply Co. was awarded on May 8 
1911 $800 6% bldg. debs. at 101.50. Int. ann.in May. Due May 8 1921. 


ICHMOND HILL, Ont.—Debentures Voted.—A favorable vote was cast 
on Jan. 1 on the proposition to issue the $5,000 44% 30-year electric-light 
plant debentures (V. 93, p. 1742). The vote was 125 to 7. We are ad- 
vised that these debentures will probably be offered for sale about April 1. 


ROYTON ang | aldo DISTRICT NO. 75 (P. O. Viscount), Sask.—Deben- 
ture Sale.—On Nov. 11 $1,500 6% 10-installment building debentures 
were awarded to the Grosses School Supply Co. at101. Int. ann. in Jan. 


RURAL MUNICIPALITY OF ASSINIBOIA, Man.—Debenture Election. 
—An election will be held to-day (Jan. 6) be vote on the question of issuing 
$20,000 school debentures, it is stated. . 


RURAL MUNICIPALITY OF LA BROOUERIE, Man.— Debdenture Elec- 
tion.—An election will be held Jan. 10, it is stated, to vote on the question 
of issuing $1,800 school debentures. 


ST. THOMAS, Ont.—Debentures Voted.—A favorable vote was cast on 
Jan. 1, it is stated, on the proposition to issue the $10,000 hospital deben- 
tures (V. 93, p. 1808). « 


SALVADOR, Sask.—Debenture Offering.—This village has been authorized 
to borrow $2,300 for permanent improvements, according toe reports. 
J. T. Roper is Secretary-Treasuier. 


SARNIA, Ont.—Debdentures Voted.—The proposition to issue the $30,000 
5% bonus debentures ff 93, p. 1742) carried by a vote of 1,404 to 96 at 
the election held Jan. 1. Due in 20 annual instaliments of principal and 
interest from 1912 to 1932, inclusive. 


STRATHCONA, Alta.—Debenture Electton.—An election will be held 
Jan. 10, it is reported, to vote on the question of issuing $65,000 industrial- 
sites, $25,000 library and $10,000 road-construction debentures. 


TILBURY, Ont.—Debentures Voted.—The question of issuing the $3,000 
5% bonus debentures (V. 93, p. 1685) carried at the election held Jan. 1, 
The vote was 198 to 43. Due in six annual installments. 


TILLSONBURG, Ont.—Debentures Voted.—The election held Jan. 1 re- 
sulted in favor of the propositions to issue the $9,000 local-impt. and hydro- 
electric-system and $2,000 Board of Trade debentures (V. 93, p. 1742). 
The vote was 236 to 78 and 200 to 119, respectively. 

TORONTO, Ont.—Result of Jan. 1 Election.—The election held in this 
city on Jan. 1 (V. 93, p. 1685) resulted in favor of the by-laws to expend 
$2,200,000 for extending the hydro-electric system and $139,488 for build- 
ing a civic car line. The $1,783,333 by-law was defeated, as were the 
questions of building an underground railway, annexing North Toronte 
and extending the terms of members of the City Council were defeated. 

TYVAN, Sask.—Debenture Offering.—Proposals will be received, it is 
stated, for "$1, 000 permanent-impt. debs. J.B. L. Brown is Sec. -Treas. 

WALDRON, Sask.—Debenture Sale.—The Ont. Sec. Co., Ltd. of Ter 
has been awarded the $5,000 6% 15-year debs. (V. 93, p. 1494), it is stated 
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J. G. WHITE & CO.|ATLANTIC 


Engineers, Contractors 








OFFICE OF THE 


MUTUAL INSURANCE COMPANY. 


New York, January 20th, 1911. 


The Trustees, in conformity with the Charter of the Company, submit the fellewing statement of tts affairs 











on the 31st of December, 1910. 
43-49 Exchange Place, NEW YORK | premiums on Marine Risks from ist January, 1910, to 31st December, 191@._..--___- $3,981,997 35 
Chicago, Ills. San Francisco, Cal Premiums on Policies not marked off 1st January, 1916__.--.----------- elle 685,546 90 
} . ? s ee 
Investigations and Reports on Electric Raik- Total Marine Premiums. ..--.-.-.------------------- oer er enn - nn eeneeeerennn ans $4,607,544 25 
} aes. mpocee Liem ane Cueey Sesuee Premiums marked off from ist January, 1910, to 31st December, 1910...............- $3,793,863 88 
° ** eee 
Investors. Interest received during the year..................--..-- $373,571 3@ 
Electric Railways, Electric Light and Rent less Taxes and Expenses. .................----..-- 146,586 91 $520,158 41 
ee SS ES 
Power Plants, Gas Plants, Financed, Losses pald during the year which were estimated in 1909 inn ih tt 
and previo EEE DLO OLE Ht CGE EEE 
Designed and Built. Losses pasursed. entineated and paid in 1910..---.-.-----~ 1,021,356 12 $1,525,667 45 
London Correspondents: 
I ic ls ae ee des il $195,931 27 
J.G@. WHITE & CO., Limited, SS teatoenien Rd ee 402,106 @ 898.037 80 
9 Cloak Lane, Cannon St., E. C. $927.620°55 








ee ee. ed 
I 2 $132,651 56 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
SSE, GF as CRG 0.060 0060000668 ONO4SCOSCOHOROOCOCSS $363,223 39 
ee a 
C. G. YOUNG ASSETS. LIABILITIES. 
United staaes 5 See <. 7 Lf a ~ Losses and Losses Un- $2.714.085 80 
. Siock, City, and other DE csceascoeceneesesumaane P R 
Engineering and Construction 2 g SUTIUES — 2-2 --n~-<~ $5:418,702 00| Premiums on Unterminated Risks. "873,680 37 
: XTY pec epos n Banks stCos. l, , e cates of Profits and Interes 
Plans, Methods, Operation eal Estate cor. Wall & WilliamSts., eS eee 262,427 75 
Public Utilities and Industrials WALL ST., & Exchange Place_$4,299,426 04 Return Premiums Unpeid._.___-- 146,084 03 


Reports for Financing perma pba ss hg 


Reserve for Re-insurance Premiums 
& Claims ot settled, including 
75,000 00 4,374,426 04 Compensation, ete. ._.._..-.._ 160,000 60 








Certificates of Profits Ordered Re- 


Premium notes and Bills Receivable 1,134,448 70 deemed, Withheld for Unpaid 

















Cash in the hands of European PR. nncascbsdininn oem 22.459 61 
Bankers to pay losses under poli- ns ayes of Profits Outstand- 
F d ° k H L e cee payee Jeon ora teres. 210,435 74 Qt eee as icuenton 7,441,100 00 
Cash in Bank an y rey- Real state Reserve Fumd.... —. 400,000 00 
reaeric . ewlSs on ek. cee 935,478 76 

Civil and Mechanica! Engineer 

~ Ageregating.......-----.----- $13,274,497 901 Aggregating..........-..--__- $12,019,787 64 

Consulting Engineer ne ee 

, ; A dividend of interest x per cent on the outstanding certificates of profite will be paid tothe 

Srown-Marx BSidg. Birmingham, Ala | holders thereof, or their legal representatives, on and after Tuesday the seventh of te dln xt. 





e 
The outatanding certificates of the issue of 1905 will be redeemed and pald to the holders th pacentl 
or their legal Foprescntalives, c. and of ter Tuesday ~~ seven ac February next, from which d 
nterest thereon will cease. ‘“he certificates to be produced at the time of yment and canceled. 
Established 1889 A dividend of Forty per cent Is declared on the earned premiums of #1 


the Company for the year 


A. L. REGISTER & co ending 3ist December, 1910, which are entitled to participate in dividend, for which, upon appli 
* 











cation, certificates will be issued on and after Tuesday the second of May next 


ENGINEERS—CONTRACTORS By order of the — <i G. STANTON FLOYD-JONES, Secretary, 
Philadelphia *RANCIS M. BACON, HERRERT L. GRIGGS, CHARLES M. PRATT, 
JOHN N. BEACH, CLEMENT A. GRISCOM, DALLAS B. 
ERNEST C. BLISS. THOMAS. H. HUBB ARD, ) wy RRAVEN, , QUINTARD, 
A 4 
x MINING ENGINEERS WALDRON P. BROWN, LEWIS CASS LEDYARD, JOHN J. RIKER, 
“ JOHN CLAFLIN, CHARLES D. LEVERICH, DOUGLAS ROBINSON, 
GEORGE GC. CLARK. LEANDER N. LOVELL. GUSTAV H. SCHWAB, 
CLEVELAND H. DODGE, GEORGE H. MACY, WILLIAM SLOANE, 
H. M. CHANCE CORNELIUS ELDERT, CHARLES H. MARSHALL, LOUIS STE 
RICHARD H. EWA NICHOLAS F. PALMER, WILLIAM A. STREET 
Consulting Mining Engineer and Geolorist PHILIP A. 8. FRANKLIN, HENRY PARTIC: GEORGE E. TURNURR. 


SOAL AND MINERAL PROPERTIES 
Examined, Developed, Managed 
87 Drexel Bide. PHILADELPHIA, PA 








ADOLF PAVENSTEDT, 


A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-President. 
WALTER WOOD PARSONS, 24 Vice- Prestéent. 
CHARLES E. FAY, 3d Vice-President. 

JOHN H. JONES STEWART, 4th Vico-Prestder*’ 
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Sxeust Companies. 


United States Trust Gompany of Rew YORK, 


Chartered 1858 
46 ont 47 wale oT REET 








CAPITAL, - : . $2,000,006.00 


TD 


| Trust Companies. 


Manhattan 
Trvst 





SURPLUS AND UNDIVIDED PROFITS - - - - - 13,877,034.29 Company 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 


other recognized trust capacities 
zt roy interest at current rates on deposits. 


olds, manages and invests money, securities and other property, real or personal, for estates, 
Sorporations and iadividuals. 


EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E 


. AHERN, Secretary. 
WILFRED J. WORCESTEE, Asst. Sec. OHARLES A. EDWAEDS, 2d Asst.Sec. 









TRUSTEES. 
JOHN A. STEWART, Chatrman of the Board. 
w. Bayard Cutting, Gustav H. Schwab —— J. Gage, Wiliam M. Kingsley, 
oo Rookefeller, Frank Lyman, Payne Whitney, William Stewart Tod, 
Orr, James Stillman, Edward W. Sheldon. oa en Mills, 
Willers =. oe Jr., John Ciaflin, Chauncey Keep, Bgerton L. ‘Winthrop, 
D. 8S oane, John J. Phelps, George L. Rives, Gornelius N. Bliss, 
Lewita Cass Ledyard. Arthur ©. James 








Wall Street corner Nassav 
Member N. Y. Clearing House 


Designated Depositary for State, 
City and Court Funds. 


Allows interest on Balances. 


Issues Certificates of Deposit pay- 


able as desired. 





FIDELITY [TRUST COMPANY 
: NEWARK, N. J. 


Resources Over $27,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 


Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department fer 
purchase and sale of municipal and public utility securities. Safe Deposit 
Department. 





Temporary Offices 


113 BROADWAY 








MISSISSIPPI VALLEY TRUST CO. 


Fourth & Pine Sts., St. Louis 


CAPITAL, SURPLUS 
and PROFI 73}$8 540,000 


A GENERAL FINANCIAL AND FIDUOGIARY 
BUSINESS TRANSACTED. 





DIRECTORS. 
Henry Semple Ames, Vice-President. 
William Bagned. F wy Bagnell Timber Go. 
Joho I. se os he laseaint Gen. Man. St. Louis Oar Ge. 


— . Brock, »™ etary. 
murray rleton, President Carleton Dry Goods Oe 


Horatio N. Davi (President Smith & Davis Mfg.Oe. 
Joho D. Davis, ice-President. 











ae ee 








| The Union Trust Company of New York (established in 1864) hat 
for many years made a specialty of Personal Trusts—under Will or under 
Agreement—and maintains a carefully organized department for handling them. 
Many millions of dollars worth of property—teal and personal —have 
been entrusted to the company by conservative people, residents not only of 


New York State but of other states in which the Union Trust Company is 
authorized to do business, 





Correspondence or interviews with persons considering the formation of 
trusts of any kind—for themselves or for others—are solicited. 


UNION TRUST COMPANY, 80 Broadway 


David R. Francis, Francis, Bro. & Co. 

offman, Vice-President. 
Breckinridge sone: President. 

Vice-President and Bond Officer. 
Ww. “eS McBride. YY. -Pres. Haskell & Barker Car Go. 
Nelson W. McLeod, Vice-President Grayson- 
McLeod Lumber Co. 

Saunders Norvell. te pores & Hardware Pub. 0e 
obert J. O'Reilly 
‘m. D. Orth wein, ‘xe wm. D. Orthwein Grain Ge 
Henry W. Peters, President Peters Shoe Co. 
H.C. Pierce, Chairman Board Waters-Pierce Ol) Oe. 
Henry S. Priest, Priest & Boyle. 
August Schlafly, ae Schiafiy & Sons. 
R. .i. Stockton, dent Majestic Mfg. Oe. 
Julius S. Walsh, Chairman of the Board 
Rolla Wells 








Industrial Trust Company 
Providence, RB. I. 


REE MEs comin dcneencaeeneodanawns $3 000 006 
DF RUD cacdcocksenecccadscsbvocce 3 000 000 


OFFICERS 








CAPITAL andSURPLUS - - - - =- $8,900,000 


5 Ew eee 














The @Worporation Trust Oo. 


calls attention to its Legislative Department, at 


37 Wall Street, New York City 


which furnishes copies of bills introduced in Congress and the State 
Legislatures, copies of amendments thereto, and as finally enacted; 
and, in addition, reports daily on all action taken on the bills. 


Correspondence and inquiries solicited. 


Cyrus P. Brown, President 
Arthur L. Kelley, Vice-President 
H. Martin Brown ,Vice-President 
Otis Everett, Vice-President 
Joshua M. Addeman, Vice-President 
Ward E. Smith, Treasurer 
Chas. H. Manchester, Secretary 
H. noeme Pepper, Trust Officer 
and Asst. Treas. 
Frederick B. Wilcox, Auditor 
BOARD OF DIRECTORS 
Samuel P. Colt, Chairman J. Milton Payne 

















Olney T. Inman Eben N. Littlefield 
Richard A. Robertson Otis Everett 
Joshua M. Addemap C. Prescott Kni 
James M. Scott Jessee H. Met 
William H. Perry John J. Watson Jr. 
Arthur L. Kelley Charles H. Allen 
H. Martin Brown John B. Branch 
George F. Baker William P. Chapin 
George M. Thornton Angus McLeod 
Cyrus P. Brown Ezra Dixon 

Chas. C. Harrington Howard O. Sturgis 
Louls H. Comstock Edward D. Pearce 
Herbert N. Fenner Englehart C. Ostby 


William Grosvenor 





The 
Trust Company of America 


37-43 WALL STREET, NEW YORK 
COLONIAL BRANCH: LONDON OFFICE: 


222 Broadway, New York. 95 Gresham St. ~ 





CAPITAL AND SURPLUS, $8,000,000 





invites accounts of individuals firms and corporations. 
Pays interest on daily balances. 
Executes trusts of every description. 














The United States i 


Insurance Co. 


IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M.D., President 





Finance Committ 
CLARENCE H. KELSEY, oak TMtleGu. &Tr.Ge. 
WM. H. PORTER, Banker. 

ED. TOWNSEND, Pres. Imp. & Traders’ Nat. Bx. 





Good men, whether experienced in life insuran: 
or not, AY ‘make direct contracts with this Oem- 
a limited territory if desired, and seeure 





for oro in addition to first year’s eom mis- 
sion. @ renewal interest insuring an income fer tac 


future. Address the 
Ne. 277 posses = : York Cl 





ay sn Home Offies. 





oo 
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axust Companies. 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 


Safe Deposit Vaults 


Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 


BOSTON, 
Capital, $5,000,000 


OLD COLONY TRUST COMPANY 


MASS. 
Surplus, $7,500,000 


DIRECTORS. 
T. JEFFERSON COOLIDGE JR., Chairman Executive Committees. 
GONDON ABBOTT, Chairman of Board. 
FRANGIS R. HART, Vice-Chairman. 


trom Courts of Law or Equity Executors, Adminis- 
Charles F. Adams 2nd Philip Dexter George E. Keith Herbert M. Sears 
ae nees. Guardians, tees, Corpora | » ‘rathrop Ames Hon. Eben'S. Draper Gardiner M. Lane Quincy A. Shaw 
Also acts as Trustee under Mortgages and as | Oliver Ames George A. Dra Col. Thos. L.. Livermore Howard Stockton 
fransfer Agent and Registrar of Stocks and Bonds Willan tomcy Willow G. Dumatne Chuties 3° Molten Eon Mg yg 9 
Interest allowed on Deposits Subject to Check Charles F. Aver Wilmot R. Evans 4 Laurence Minot Galen 2. Stone 
avr oer ees egos facto fivaier. Boose 
AVID R. WHITNEY, President e egin on ney ucius 
ALEXANDER COCHRAN E, Vice-President . P. Cheney George P. Gardner Robert T. Paine 3nd H. O. Underwood 
GEORGE WIGGLESWORTH, Vice-President Hon x toe Edwin Farnham "Greene Henry Parkman Eliot Wadsworth 
JAMES R. HOOPER. Act otuary Charlies E. Cott Robert F. Herrick Andrew W. Preston Stephen M. Weld 
HENRY N Alvah Croc S. Howe Richard S. Russell Sidney W. Winslow 


FREDK. a RN has. & Treas. 

THOMAS EB. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer 
GHAS. BE. NOTT. Mer. Safe Dep. Vaults 


BOARD OF DIRECTORS 

William Endicott, Chairman 
Walter C. Baylies Franklin W. — 
Alfred Bowditch James R. Hoo 
8. oe oo... David P. Kim all 
Ernest Lovering 
Theophilus Parsons 
James M. Prendergas: 
Henry Proctor 
Herbert M. Sears 
Lawrence M. Stockton 
Eugene V. R. Thayer 
David R. Whitney 
George Wigglesworth 


or Dexter 
William Endicett Jr. 

Francis W. Fabyan 
William Farnsworth 
Frederick P. Fish 
James G. Freeman 
Morris Gray 





The Trust Company 
of North America 


608-505-507 Chestnut St., Philadelphia 
CAPITAL 


HENRY G. BRENGLE, President. 
JOS. S. CLARKE, Vice-President. 
GHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 


DIRECTORS. 


Henry G. Brengle, J. Levering Jones, 
James Crosby Brown, Malcolm Lloyd, 


John Cadwalader, John Motihenny, 

B. W. Clark Jr., Richard Wain Meirs, 
Eckley B. Coxe J r.. Clement B. Newbold, 
Edwin S. Dixon, John W. Pe . 
Eugene L. Ellison, William F. Read, 
Joseph C. Fraley, Adam A. Stull, 


Harry C. Francis, Edward D. Toland, 
Henry L. Gaw Jr., Joseph R. Wainwright, 
Howard S. Graham, William D. Winsor, 


Samuel F. Houston. 


Rhode Island Hospital 
Trust Company 





Sap iat ots -_ % 

CA DBPL I a Oe .500,000 
SURPLUS (EARNED) ___--- 2,500,000 
DIRECTORS. 
nore C. Taft, Stephen O. Metcalf, 
Robert H.I. Goddard, Waiter R. Callender, 
Robert I. Gammell, Edward Holbrook, 
William B. Weeden, James E Sulltvan. 


Edward D. Pearce, Sa ag M. Jackson, 


Robert Kuight. John R. Freeman, 
Herbert J. Wells, Charies*’S. Mellen, 
Lyman B. Goff, Robert Taft, 


Webster Knight, 
Stephen O. Edwards, 
Frank W. Matteson, 
Samuel R. Dorrance. RR. H. Ives Goddard Jr. 
Howard O. Sturges, Henry D. Sharpe, 


RBERT J. WELLS, President. 

DWARD 8S. CLARE, Vice-President. 

HORATIO A HUNT, Vice-President. 
WILLIAM A. GAMWELL, S 


ST ‘ 

CYRUS E. LAPHAM, Asst. Seo’y. 
JOHN E. WILLIAMS, Asat. Sec’y. 
HENRY L. SLADER, Asst. Sec’y 

G.A. HARRINGTON. Asst Tr. Otticer 
HENRY B. HAGAN, Asst. Sec’y. 
HUGH RANKIN, Asst. Sec’y 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus = $2,500,000 


CHARLES G. DAWES, President. 

A. UHRLAUB, Vice-President. 
EDWIN F. MACK, Vice-President. 
WILLIAM T. ABBOTT, Vice-President. 
Willey R. DAWES, Cashier. 

. D. SKINNER, Asst. Cashier. 
WILLIAM W. GATES, Asst. Cashier. 
JOHN W. THOMAS, Asst. Cashier. 
ALBERT G. MANG peasy - 
MALCOLM McDOWELL, Ass Secretary. 

WILLIAM G. EDENS, Asst. Secre 
JOHN L. LEHNHARD, Asst. Trust 


Rowland G. Hazard, 
Nelson W. Aldrich, 








ker Henry 
Philip Y. DeNormandie Walter Hunnewell 


Vice-Presidents, WALLACE B. DONHAM, 
JULIUS R. WAKEFIELD, 
E. ELMER FOYE, 
CHESTER B. HUMPHREY, 

Treasurer, FREDERIO G. POUSLAND. 


Philip L. Saltonstall 
Henry OC. Jackson 
PRESIDENT, PHILIP STOCKTON. 
Cashier, GEORGE W. GRANT, 

Secretary, S. PARKMAN SHAW JR. 

Ass’t Secretary, JOSEPH G. STEARNS, 
Trust Officer, F. M. HOLMES, 

Mer. Temple Place Branch. F. M. LAMSON. 


Charles W. Whittier 





Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island. 





Girard Trust Company. 


Effingham B. Morris, 
John A. Brown ZJr., 
John B. Garrett, 


ancis I. Gowen, John S. Jenks ZJr., 
Geo. H. McFadden, Henry B. Coxe, 
Henry Tatnall, Edgar C. Felton, 
Isaac Fi. Clothier, Willlam T. Elliott, 
Thos. DeWitt Cuyler, W. Hinckle Smith, 


Cc. 
James Speyer, 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Execute. nym aan Trustee, 


queso and 

renee ane wrfhane Bone ndividuals or 
Interest Alewed on Individual and 

Corporation Accounts. 

Acts as Trustee of Corporation Mortgages, 

Depositary under Plans of Reorganiza ey 
Registrar and Transfer Agent. 

Assumes entire charge of Real Estate. 

Sales 8 be, Reat in B Durgiar-Proot Vaults. 


: aa ELY, Vico Promacat. 

A. fash engl Vice-President. 
Vice-Pres. and Treasurer. 

Ss. PAGE, 


MANAGERS: 

Edward J. Berwind, 
Randal Morgan, 
Edw. T. Stotesb 


) hn ny H. Gaw, Charites E. Sanereaih’ 


Hartman Kuhn, B. Dawson Coleman. 





Broad and Chestnut Streets. 
ELPHIA 











Chartered 1884 


Mercantile Trust & Deposit Co. 


OF BALTIMORE 


Capital - - - $1,500,000 
Surplus - - - $3,000,000 
Deposits Dec 31,1910 $8,809,843 


Interest on Daily Balances 
Trustee of Corporate Mortgages 
Registrar and Transfer Agent 








Foreign Exchange—Letters of Credit 


Investment Securities 
Executor—Administrator—Receiver 








a 





ItlinoisTrust&Savings Bank 


CHICAGO 
Capital, Surplus and Undivided Profits, $14,000,000 








Pays Interest on Time Deposits, 


Current and Reserve Accounts, 


Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








Gottorn. 





Stephen M. Weld & Co. 


COTTON MERCHANTS, 


‘82-92 Beaver Street, New York City 


BOSTON, PHILADELPHTA, PROVIDENCE, 
FALL RIVER, UTICA, N. Y. 


Liverpool, WELD & CO. 
Bremen, ALBRECHT. WELD & CO. 


R. H. ROUNTREE & CO., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORE. 


GWATHMEY & CO. 


COTTON MERCHANTS 
22 Exchange Place, NEW YORK 


ROBERT MOORE & CO. 


66 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW YORK AND.LIVERPOOL 
EXCHANGES. 














BAN KING, . SAVINGS AND TRUST 


EPARTMENTS 


COTTON PURCHASED FOR SPINNERS’ USB. 


Geo, H. MCFadden & Bro., 


COTTON MERCHANTS 
PHILADELPHI! A. NEW YORK. 


Liverpool Corresponden 
FREDERIO ZEREGA & OG, 

Bremen Correspondents 
Mo FADDEN BROTHERS & 0O. 


nden 
{PORTATION ET DE COMMIS’S 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS 
N&W ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Bxe- 
ucted in New Orleans, New York, 
Liverpoo! and Havre Markets. 


WILLIAM RAY & CO. 
Successors to 
GEO. COPELAND @& CO.., 
COTTON BROKERS. 


43 Cotton Exchange New York 
Orders for future delivery yoy executed @7 


Hayre Correspo 
SOCIETE D'I 

















rm -- York and Liverpool Cotton Exchanges. 








is 
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@otton. 


Kinancial, 


Financial 





WOODWARD 
& STILLMAN 


COTTON MERCHANTS 
18 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York. 


Eawecute Orders for Future Delivery 
COTTON 
At the New York, Liverpool) and New Orleans 
Cotton Exchanges. Also orders for 


CoO 
At the New York Coffee Exchange 


GRAIN AN PROVISIONS 
at the Chicago B of Trade and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
. HANOVER SQUARE, 
° NEW YORK 


COTTON MERCHANTS 


- Liberal Advances Made on Cotton 
Consignments 


Hopkins, Dwight & Co. 


COTTON 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS) 
Room &2 Cotton Exchange Building, 
NEW YORK 


BEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York, 


Members the Stock, Cotion, Coffee 
and Produce Exchanges, New York. 











@rders executed on the above Exchanges, as wel) 
as in New Orleans, Chicago and foreign markets. 


SMITH & HAYNE 


Frank B. Hayne (in re 
Cotton Brok 
COTTON EXCHANGE. BUILDING 


NEW ORLEANS, LA. 


@RDERS FOR FUTURE DELIVERY EXE- 
‘-GUTED IN NEW ORLEANS, NEW YORK 
-4.-.* AND LIVERPOOL MARKETS. 











Financial. 
15% Of the Banks a 
O New York City use 


NATIONAL SAFETY PAPER 








George La Monte & Son 
86 Nassau St. New York 


FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Pres. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest. 


Oerrespendence Inwiited 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortlandt. 


. New York Life Building, Chicago 














Audits and Examinations. 
Appraisals of values of lands, buildings, 
machinery, &c. 

Financial and cost systems of accounts. 







a 
. 


: 


F-VERSZ & COMPANY 


BANKERS 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 








134 S. LA SALLE ST, CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


105 South La Saile Street, 


CHICAGO. 
(Established 1865.) 





GEO. H. BURR & CO. 
BANKERS 


Commerclal Paper 
43 Exchange Place - New York 





ee, Ow St. Louis 
ilad —_" pie City 
San Francisco 


The HANGHETT BOND CO. wc. 


L. A. Trowbridge, Wm. F. Hanchett, 
President. Vice-President. 


MUNICIPAL BONDS 
89 SO. LA SALLE STREET. CHICAGO. 


Chas. S. Kidder & Co. 


Municipal Bonds 
Seasoned Gas Bonds 


108 So. La Salie Street CHICAGO 
Established 1898 











Devitt, TREMBLE & Go. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 


MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 


89 SOUTH LA SALLE &8T., CHICAGO 








Mc Coy & COMPANY 
INVESTMENT BONDS 


105 So. La Salle Street CHICAGO 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Bostorg Stook Exchange 





DICK BROTHERS & CO. 


80 Broad Street, 
PHILA. NEW YORK BOSTORP 


Stocks, Grain and Cotton 





Kokomo Public Utility Co. 5s 


guaranteed by 
Kokomo Marion & Western Traction Oo. 


Price and Circular on Application 


F. R. McMULLIN & CO. 
111 W. Monroe Street Chicage 





(Established 1863.) 


W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 


New York State 4s 





Seasongood & Haas 


100 Broadway New York 





Dominick & Dominick 
115 BROADWAY 





merican Bank Note Company Stock 






























~ 6 Spotter 

















































GEN mA} ; ‘b aR’ 
LINIY. Ur iL. a 


. 


SAN B 191: 


ONS—4EBCTION 


The | finatictal 
mimercia (htonicle 


————== 





——— 


i ri 
a 
| 


| a 
iH 
Ny i 
ir ut 
uh 
i t 
1 


SECTION. 


PAGES 1 TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 








PAGE 
INDEX TO ADVERTISEMENTS 
REVIEW OF DECEMBER 
TRUST CO. RETURNS IN NEW YORK 21 
NEW YORK STOCK EXCHANGE— 

RECORD OF BOND SALES AND PRICES.... 23 

RECORD OF STOCK SALES AND PRICES... 32 
GENERAL RAILROAD QUOTATIONS— 

RAILROAD BONDS 

RAILROAD STOCKS 
STREET AND ELECTRIC RY. PRICES— 

STREET AND ELECTRIC RY. BONDS 

STREET AND ELECTRIC RY. STOCKS 
STATE AND MUNICIPAL BONDS 
GANADIAN MUNICIPAL BONDS 
FOREIGN GOVERNMENT BONDS.... 50 
BANKS AND TRUST COMPANIES..-.. 55 
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DO DO BONDS.... 44 
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DO DO BONDS... 44 


| EXCHANGE SEATS 46 


INSURANCE STOCKS AND SOCRIP-.... 

MANUFACTURING, NORTHERN MILLS... 
DO SOUTHERN MILLS.. 
DO 

MINING STOCKS 

REAL ESTATE TRUST & LAND 8STKS. 

TELEGRAPH & TELEPHONE 8STKSB.. 

DO DO BONDS... 

TITLE, GUAR. & SAFE DEP. STOCKS. 

WATER BONDS 

MISGELLANEOUS STOCKS..-.-.-....... 2 

DO BONDS 
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January 6,1912 





WILLIAM B. DANA COMPANY, PUBLISHERS, 


FRONT, PINE & DEPEYSTER 81's., NEw YORK. 
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AUGUST BELMONT & CO, 


BANKERS, 
No. 23 NASSAU STREET, NEW YORK 





AGENTS AND CORRESPONDENTS OF THE 


Mlessrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO AND ALL PARTS OF THE WORLD 
CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, 
andfallow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful advice. 
Special attention given to investments of all kinds. Execute orders for purchase and sale of 
bonds and stocks in all markets, domestic and foreign. 








LEE, HIGGINSON & Co. 


BOSTON 
NEW YORK CHICAGO 


HIGGINSON & CO., London 








Investment Securities Letters of Credit 
Foreign Exchange 


Drawn on 


Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 

Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Berlin 





Members 
NEW YORK, BOSTON, PHILADELPHIA and CHICAGO STOCK EXCHANGES 


























THE MUTUAL LIFE 





INSURANCE COMPANY OF NEw YORK 





Abstract of Statement December 31, 1910. 


Income for Year 1910 - ; ‘ ; 


$83,981,241 89 


Paid to Policy-holders during year - - . - - 56,507,928 00 
Reserves and Liabilities’ — - . . - - - . 472,076,897 81 
Contingency and Dividend Funds - - . - 100,782,165 17 
Assets dit tit i a ee 
Insurance in Force- - - - - iin 1 464,024,396 08 
Annuities in Force . . 7 . - - - - 2,/58,996 14 





CHARLES A. PEABODY, President, 


EMORY McOLINTOOK, Vice-President and Actuary 





GEORGE T, DEXTER, 
JAMES TIMPSON, 
WILLIAM J. BASTON, 
WILLIAM F. DIX. 


GRANVILLE M. WHITH, 
2d Vice-Presidents 


Secretaries 



















Rew Pork City, 
GHEMICAL NATIONAL BANK. 


Statement at Close of Business Dec. 5 1911. 
ASSETS 


$5,247,486 50 
1,881,631 89 








7,129,118 39 
$42,107,066 78 













a  cccelnindimstnionaianets $3,000,000 00 
EERE, FE ANIL a eeicae oe ,000 00 

DR tind nn hapa nanccohebhagmenee 1,920,352 47 

tional bank notes outstanding---...--.-.-...-.-~..... ,200 00 
te bank notes outstanding. ......-...-.-..---.... ,838 00 
peered A taxe ED sceasdecbhesccaneneneosoneasenace 79,453 28 


dividuals firms and corpora Gens. 952, 988,844 15 








sand trust companies 7,673,378 88 
bdgenabdhbeasis eaubales 150,000 
nlted States deposits $1,812,228 03 
$42,107,066 78 
OFFICERS 


7. B. MARTINDALE, President H. K. TWITCHELL, Vice-Prest. 








ORIGINAL CHARTER 829 


THE 
CALLATIN 
NATIONAL BANK 








OF THE CITY OF NEW YORK 
Statement at Close of Business Dec. 5 1911. 
RESOURCES. 
Loans and discounts............-...........-.-- $6,496,942 40 
tS... cn ethbbaacedoececesscocosesces 501,000 00 
Other bonds and securities...............-...--.. 1,698,425 94 
it Dh, ssgancesdédanecsnceccoseeeueesoss 500,000 00 
SE i nese aengmmekneinn 260,279 39 
Exchanges for Clearing House-..--- - pot th i 
ee eeenernn a 5,928,082 18 
$15,384,729 91 
LIABILITIES. 
ER REE IERIE US RE A, Es ae a $1,000,000 00 
Surplus and profits (earmed) .............-....--. 2,551,335 81 
Circulation outstanding... .~....22<--ccccccccccnss 490,800 00 
eS sieeeaabaseenede 23,446 08 
Dt ns  gaodtibideadieneadeocsnadnhue 11,342,594 10 





$15,384,729 91 
OFFICERS. 


SAMUEL WOOLVERTON, Prest. ADRIAN ISELIN JR., Vice-Pres. 
GEO. E. LEWIS, Cashier. H. T. MANSON, Asst. Cash. 
DIRECTORS. 


ADRIAN ISELIN JR., CHARLES A. PEABODY, 








FRANCIS HALPIN, Cashier JAS. L. PARSON, Asst. Cashier FREDERIC W. STEVENS, SAMUEL WOOLVERTON, 
E. H. SMITH, Asst. Cashier. ALEXANDER H. STEVENS, CHARLES H.TWEED 
W. EMLEN ROOSEVELT, THOMAS DENNY 
—— = 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 
ESTABLISHED 1851. 





OAPITAL, $3,000,000 


SURPLUS FUND, $13,000,000 





JAMES M. DONALD, Chairman of the Beard 
WILLIAM WOODWARD, President 


E. HAYWARD FERRY, First Vice-President 
HENRY R. CARSE, Second Vice-President 
ELMER E. WHITTAKER, Cashier 
WM. I. LIGHTHIPE, Asst. Cashier 


ALEXANDER UL. VAMBELL, Asst Cashier 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 
WILLIAM DONALD, Asst. Cashier 








Rew Work City. 


THE SEABOARD NATIONAL BANK. 


Statement at Close of Business Dec. 5 1911. 


RESOURCES 
ee i Sree... onescounssenedeniaenendl $20,132,484 59 
United States bonds (at par) .........-.---.---.--.. 404,150 00 
Es SE nn ndnseonesenuneinseonben 3,929,451 22 
Eyer manthaaniaidsi titans 1,854,342 98 
Reserve : 


Cash, exchanges and due from U. S. Treasurer.... 11,267,473 14 
$37,587,851 88 





ABILITIES 






2,103,894 58 


Tlic: adanceeabehesegucoeequecesecosooe 340,897 50 
DT Te Pi inaducecaccceecosecsssenesoeos 39,506 68 
pancesedssonsecbantosossséascudsoosoeses $4,103,653 12 





OFFICERS 


8S G. BAYNE, President. S. G. NELSON, Vice-President. 
Go. 0. THOMPSON, Cashier. W. K. CLEVERLEY, Asst. Cashier. 
LE. NM De VAUSNEY, Asst. Cashier. J.C. EMORY, Asst. Cashier. 

Oo. M. JEFFERDS, Asst. Cashier. 


Oorrespondence Invited with a View to Business Relations 





$37,587,851 88 








Commenced Business April 11, 1904 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 





Statement at Close of Business Dec. 5 1911. 


RESOURCES. 
ee en Co ee emmnndanenaeets $4,145,478 02 
See nee Bs sii cctlhcésdadduandnnbec 410,000 00 
Other bonds and securities...................-.-. 2,238,568 97 
Case and Gnd isn cucsctvemabictionsddauncodéce 2,674,579 23 





$9,468,626 22 





Pind sccceedceuenceaeonseooccesce aenideasanalainia 7,587,276 78 
Reserve fer tak06-cccccccecccecececccce citi hi aasiaet 11,469 18 
$9,468,626 22 

OFFICERS. 


JOHN T. SPROULL, President. 
DAVID TAYLOR, Vice-Pres. ADDISON H. DAY, Oashier. 
ALLISON DODD, Vice-Pres. H.J. DORGELOR, Asst. Cash. 


INVITES ACCOUNTS UPON A RECIPROCAL BASIS 











THE 


FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK. 


Statement at Close of Business Dec. 5, 1911. 


RESOURCES 


Discounts and Time Loans-.-...... . ~.-...-.--.-- $21,744,123 92 
United States Bonds to secure circulation 2 
Other Securities 


,000,000 
1,995,775 49 
Bonds to secure U.S. Depositsand Premiums. - S 








4, 
i i tcnateehhnentenbdnanee-« « eas ’ 
— ms pore dete owd db eOGatesacendsdsccedscea 7,788,179 99 
Exchanges and Due from Banks- -------.--------- 9,645,166 50 
TY ES rT Tee 6,901,925 16 
$53,169,254 87 
LIABILITIES 
jj ts tathucdanes$¢e6¢neeceoen $5,000,000 00 
Ia aii te oo ah ah ie So ho de oh se enae ait 5,000,000 00 
Profits, Net..-.------ Rene eonenee aa 845,247 85 
Circulation. - -- --- ae we mranewennnenccccccccccccce $1,976,600 00 
Due Depositors, viz.: 
STC a a ae ee $26,027,067 57 
tics ina wm mabe « 12,433,938 71 


peeests for Acceptances- -------- 
United States Deposits.-.---- - . 





40,347,407 02 


$53,169,264 87 
JAMES G. CANNON, President 
SAMUEL S. CAMPBELL, Vice-President 
CHARLES H. PATTERSON, Vice-President 
DANIEL J. ROGERS, Cashier 
ERNEST W,. DAVENPORT, Asst. Cashier 
CHARLES E. MEEK, Asst. Cashier 








FIRST NATIONAL BANK 


OF JERSEY CITY. 


Statement at Close of Business Dec. 5 1911. 


RESOURCES. 
Loans and discounts 











apnainniannanginnmendindiohele $4,348 .609 68 
Due from banks and bankers. ...................- - 1,836,157 83 
Real estate and securities.......................- 1,205,941 45 
SNE. DERG. BONED. cansccecncannqesenennes tue 650,000 00 
PEED mocwcaceesrenastinininecoeos spiibtibesécwnesee "7 1,384,124 47 
$9,424,833 43 

LIABILITIES. 
GREE cncccececccecocsocuwerncsswvvdsibssclibua $4v0,000 00 
Surplus and undivided profits.................... 1,306,631 47 
lo ccaccessartadimannadnétionwsaiialaadelsin 379,497 50 
SPIE annanchinnnanasinniiteicinnnicmeianl a 7,338,704 46 
$9,424,833 43 


GEORGE T. SMITH, President. ROBERT E. JENNINGS, Vice-Pres. 
EDWARD I.E DWARDS Cashier HENRY BROWN JR.; Asst. Cash 


ONITED STATES DEPOSITCRY 








— 


THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1795 





THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 





Capital, Surplus and Profits, $1,500,000 


Deposits, $8,231,000 


Resources, $11,200,000 





T. Rowland Thomas, President. 1 


Robert H. Smith, Vice-President. 


J. Albert Hughes, Vice-President. 


William J. Delcher, Cashier. 


Snowden Hoff, Assistant Cashier. 


Edwin W. Adams, Assistant Cashier 





SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS 


ACCOUNTS INVITED 





—- 








CITIZENS CENTRAL 


| NATIONAL BANK 


OF NEW YORK 
320 BROADWAY 





Oapital, Surplus and Profits Deposits 


$4,400,000 $26,000,000 


EDWIN S. SCHENCK 
President 


FRANCIS M. BACON dJr., ALBION K. CHAPMAN, 
Vice-President Cashier 
JESSE M. SMITH, WM. M. HAINES, 


JAS. McALLISTER, 
Assistant Cashier Assistant Cashier 


Assistant Cashier 


ACCOUNTS INVITED 














Buffalo, WH. WD. 


MARINE NATIONAL BANK 


OF BUFFALO 


Statement at Close of Business Dec. 5 1911. 
RESOURCES— | 


ES OR NE ESET AO AEM a: $13,693,562 03 
--- 6,192,856 78319,886,418 81 
































snctiencnciiiileiietiiencaitibadll titan dias! 8,040,176 77 
United States Government and Other Bonds-_.-...... 6,726,453 53 
EERIE SEN ROT 250,000 00 

LIABILITIES— $34,903,049 11 
i I i $500,000 00 
Capital (earned) ........ - 1,500,000 00 

Total Capital... «-- $2,000,000 00 
Surplus Profits (earmed)...........- 1,627,691 55 
Total Capital and Surplus Earnings................ 3,627,691 55 
Circulation... Soeeeeneannmannand 1,550,000 00 
ee noon seasencovces S508, 557 GF 
$34,908,049 11 
OFFICERS. 


STEPHEN M. CLEMENT, President. JOHN H. LASGELLES, Vice-Prest. 
JOHN J. ALBRIGHT, Vice-Prest. OLIFFORD HUBBELL, Cashier. 
HENRY J. AUER, Asst. Gashier NORMAN P. OLEMENT,Asst.Cash. 





Union National Bank 


OF NEWARK, N. J. 
UNITED STATES, STATE AND OITY DEPOSITARY 


Report of Condition Dec. 5 1911. 

2BSOURCES. 
Loans and discounts $11,950,846 86 
300,000 00 
1,500,000 00 
921,852 65 
686 674 72 
2,414,759 24 


$17,774,133 47 





962,923 66 
600,000 00 
1,375,000 00 
11,146,835 25 
689,374 56 


$17,774,133 47 





WILLIAM SCHEERER, President. 
UZALH.McOARTER,Vice-Pres. JULIUS A.LEBKUECHER, Vice-Pres 
AROHIBALD W.CONKLIN, Cash. E.D.FARNSWORTH, Asst. Cash. 

WM. C. PEARSON, Asst. Cashier. 


E quipped to handle Accounts of Individuals, Merchants, 
Manufacturers, Corporations, Banks and Bankers. 


—_ 


: 
Paterson, WF. F. 


FIRST NATIONAL BANK 


Statement at Close of Businese Dec. 5 1911. 


RESOURCES. $2,293,710 33 
673,400 00 


$811,861 72 
14,550 00 
452,559 67 


$2,967,110 33 





Cash and in banks 
Due from Treasurer, U. §---...-.-.-.-- 


Demand loans 1,278,971 39 


9,000 00 
t $4,563,881 72 


$1,185,868 14 
290,997 50 
3,087,016 08 


$4,563,881 72 





LIABILITIES. 
Capital stock. surplus and undivided profits 
tio 





OFFICERS. 
EDWARD T. BELL, President. WHITFIELD W. SMITH, Oashier. 
W. O. FAYERWEATHER, Vice-Pres. FREDERICK D.BOGERT, Asst. Ob 


DIRECTORS. 
JOSEPH W. CONGDON; 
WwW. O. FAYERWEATHER: 
W. B. GOURLEY, 
LEOPOLD MEYER, 


ALPHEUS S. ALLEN, 

DWIGHT ASHLEY, 

CHARLES L. ANGER, 

EDWARD T. BELL, 

WILLIAM BARBOUR, ROBERT J. NELDEN; 

JOS. W. CLEVELAND, H. M. PARMELEE, 
ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS 











BOSTON’S OLDEST BANKING INSTITUTION. 


INCORPORATED 1792 


Tue NATIONAL UNION BAN 
BOSTON 





Capital, $1,000,000 


Surplus, $1,000,000 


Deposits, $10,352,000 





President 
Vice-President 


eee 





New England Collections solicited and collected direct. 
Correspondence invited with Banks and Bankers who contemplate making new arrangements. 








Albany, N.Y. 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business Dec. 5 1911. 
R@ESOURCES, 


$10,308,688 14 
6,039,181 17 
250,000 00 
5,075,094 87 
5,348,846 16 


$27,021,810 34 


$1,000,000 00 
1,727,759 56 
27,061 85 
962,397 50 
23,304,591 43 


$27,021,810 34 

















OFFICERS. 
ROBERT C. PRUYN, President. 
JOHN E. WALEER, Vice-Prest JAMES H. PERKINS, Vice-Prest. 
EDWARD J. HUSSEY, Cashier. 
JAQGOB H. HERZOG, Asst. Cash. W. W. BATOHELDER, Asst. Cash. 


Designated Depositary ef the United States, 
State ef New Yerk and City ef Albany 


fiems oa all New York State and New England points handled direct. 


Norfolk National Bank 


NORFOLK, VA. 


Statement at Close of Business Dec. 


RESOURCES. 
Loans and discounts 


5 1911. 


$4,361,270 90 
1,521,825 00 
249,386 33 
190,545 92 
519,619 64 
1,335,606 39 


$8,178,254 18 





251 692 97 
986,997 50 
5,439,563 71 


$8,178,254 18 








GALDWELL HARDY, President. 
A B. SOHWARZEOPF, Vice-President. 


BH. T. LAMB, Vice-President. 
W. A. GODWIN, Cashier. 





WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING. 





ACCOUNTS OF BANES AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS 








THE 


Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 
UNITED STATES DEPOSITARY 
Statement of Condition Dec. 5 1911. 











RESOURCES. 
DEE EE Gases coccoccccencacccoececcecese $6,262,161 52 
United States bonds and other securities.......... 2,448,048 75 
De BORED. cconccocseccosscessessccaccesces 100,000 00 
Cash and due from banks.......................- 2,449,455 47 
$10,428,481 13 
RIABILITIES. 
a $1,000,000 00 
Surplus and undivided profits.................... 887,405 58 
National bank notes outstanding................. 856,000 00 
| 7,685,075 55 
$10,428,481 13 
ROBERT W. TAFT, President 


HORATIO N. GAMPBELL, Vice-President 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 





Collections on points in this State made 
direct and remitted for promptly at low rates 


nm 







Hartford Send us 
Collections Your 
a Specialty Business 


EINA 


NATIONAL 


BANK 


HARTFORD, CONN. 


‘CAPITAL - 
SURPLUS PROFITS 


(earned) 















$525,000 
950,000 





ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier. 


H. T. HOLT, Asst. Cashier. 











CHARTERED 1832. 


THE GIRARD NATIONAL BANK. 


PHILADELPHIA, PA. 














STATEMENT AT CLOSE OF BUSINESS DEC. 5 1911. 
RESOURCES LIABILITIES. 
Loans and Investments. -.-............-.....-....-...--- SED SESGET GB | CORI 6 tattle dees adh ccccccccccsccccsccccsccecccase $2,000,000 00 
RT EE Hhidhditncccececccncaecesssunesoscecsees 6,495,563 02 | Surplus and Net Profits.................-.-.-.-.-----.- 4,608,543 01 
Exchange for Clearing House ........-...--..-..------.-- Dra? © Ci inne nceneennnennnenminbnnnoneedadnecent 1,063,700 00 
Ee CEE | CE nncnnncnetscscacecconenenseeeneanenneutesus 38,923,636 20 
$46,695.879 21 $46,595,879 21 
OFFICERS. 


FRANOIS B. REEVES, President. 
THEO. E. WIEDERSHEIM, 2d Vice-President. 


JOSEPH WAYNE JB., 3d Vice-Pres. and Cashier. 


CHARLES M. ASHTON, Assistant Cashier. 


Accounts of Banks, 


Bankers, Corporations, 


Firms and Individuals Received, 


CORRESPONDENCE SOLICITED. 








ESTABLISHED IW 1853. 
LARGEST BANK IN WESTERN MICHIGAR, 


The Old National Bank 


Of Grand Rapids, Mich. 








Report of Condition Dec. 5 1911. 
RESOURCES 
Reeee O68 Geseeels.....ccccccecccocccccccecce> $0,400,000 OF 
Ee eed RAE ae Ei RG eck Mla IRON 2,808 50 
Bank building and fixtures..................---- 293,234 42 
United States bonds and premiums-_.........----- 812,020 00 
Stocks, bonds and claims....................-..-- 719,615 38 
Cash resources: 
Due from banks................. $1,024,497 58 
United States eee sieaiiy ahi eins teased 40,000 = 
RRR kh Phy te SPR RT ores 1,521,273 37 
$8,494,658]35 
CLABILITE 
I Ne $800,000 00 
Surplus aoe undivided profits (met) .............-.--. 722,449 89 
I 800,000 00 
tI i Ee. FI in FDS IE i a Ie Pe 6,171,968 46 
IS ON iia cer ee ig | hale ah ge 240 00 





$8,494,658 35 
OFFICERS. 
WILLARD BARNHART, President. 
CLAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MAOKENZIE, Cashier. H. A. WOODRUFF, Asst. Cashier. 


UNEXOELLED FAOILITIES FOR HAND- 
LING OOLLEOTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 





THE 


Peoples State Bank 


DETROIT, MICHIGAN 


Condensed Report at the Close of Business Dec. 5 1911. 
RESOURCES. 











Loans and Discounts..........-.--. $15,416,290 08 

(RS RRA > a li AR 5,614,382 55 

Mortgases nligedbtndebddeascecodeus 7,271,828 12 
$28,302,500 75 
I Gs on cst en eecrenesel wirtepenantnenaaniniaaneaaaiiie 219,540 75 
i i 4,263 31 
nking House and erence ERS F 750,000 00 
Ce Cn a ueooeecenennenn 47,160 31 
on hand and p oy roan REE ER ON 8,541,246 67 
$37,864,711 79 

mentee!) 5 
EB RE, 1, RA NMRA Sd $1 rele: 0 
Surplus. ED MNO)... nwcedinswwenctalenue.. 442.577 76 
GR eR RRR ih 2.805: aR 11,159 77 
I 18 


Commercial Deposits 
ue to Banks and Realvins os dink tes 
UN 





34,410,956 26 


$37,864,711 79 
OOMMERCIAL AND SAVINGS DEPARTMENTS. 





OFFICERS. 

GEORGE H. RUSSEL, President H. : BORGMAN, Cashier shier Sav. 
M. BRIEN, Vice-Pres. and R. W. ny haa 

a hte of Board J. TiS, Mgr. Cred 
GEORGE E. LAWSON, Vice-Pres. SHAR ee ‘AYERS, end Cashies 
R. S. MASON, Vice-President ENOCH SMITH, Assistant ex 
F. A. SCHULTE, Vice-President R.T.CUDMORE, Asst. Cashier 
BURNHAM S. COLBURN, V.-P. GEORG" T. COURTNEY, Auditos 


AUS™tN E. WING, Cashier 








THE 


FARMERS’ ANDMECcHANICS’ 


NATIONAL BANK. 
427 CHESTNUT STREET, PHILADELPHIA. 
ORGANIZED 1807. 





United States, State and City Depository 








EE EE OT ae ied a $2,000,000 
Surplus end Net Profits —_. 1,455,000 
UUCOO PON isis tee eo 13,197,000 





HOWARD W. LEWIS, President 
HENRY B. BARTOW, Cashier 
JOHN MASON, Transfer Officer 
OSCAR E. WEISS, Assistant Cashier 


DIRECTORS. 
HOWARD W. LEWIS Cc. 8. W. PACKARD ARTHUR E. NEWBOLD 
JOHN F. LEWIS J. PF. McFADDEN J. B. LIPPINCOTT 
CLEMENT B. NEWBOLD G. C. PURVES ROBT. E. HASTINGS 
GEORGE L. FARNUM JAS.CROSBY BROWN S. P. HUTCHINSON 
EDGAR C. FELTON 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND 
MERCANTILE FIRMS INVITED. 














THE 
PHILADELPHIA 
Statement at Close of Business Dec. 5 1911. 

RESOURCES. 
Loans and Investments. ......................-. $5,954,683 69 
PO BNE BG, cicccocccacuccecnncececsssedes 769,873 62 
Exchange Clearing House. .....................-- 293,271 24 
RR eT ee 1,768,413 99 
$8,786,242 54 

LIABILITIES. 
CET bncdcanummuienewecsenrnnncenceuncenseuiitii $500,000 00 
Surplus and net profits. ......................... 719,073 62 
DT innit Ghtedneenenmennarewenedamamnnet 440,600 00 
DU iiiunbadennnettogndetbadeduananeoeese 7,126,569 02 
$8,786,242 64 





W. H. CARPENTER, President. LOUIS N. SPIELBERGER, Cashies. 
T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashies. 
F, C. HANSELL, Asst. Cashier. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations, 
Banks and Bankers. 


YOUR ACCOUNT SOLICITED 














TT 








TTS 


THE PHILADELPHIA NATIONAL BANK 


STATEMENT AT CLOSE OF BUSINESS DEC. 5 1911. 








RESOURCES 
Loans and discounts................................ $31,918,416 13 
CE a  ecueeenewes 9,751,199 73 
Exchanges for =e * eee 2,520,092 58 
Gash and reserve.... LESS Se ee 9,570,690 08 





$93,760,398 52 











LIABILITIES 
Capital stock ...----- $1,500,000 00 . 
Surplus and net profits (earned)... Sedidaneeie 4,050,962 11 
Circulation hentia tltttameninenns 644,200 00 
I cal osccihlatllsebiahtian erste 47,565,236 41 





$93,760,398 32 


LEVI L. RUE, President. 


LINCOLN GODFREY, Vice-Prest. 
WILLIAM S. MADDOX, Asst. Cashier. 


HARRY J. KESER, Cashier. 


HORACE FORTESOUE, Asst. Cashier. 
DAVID W. STEWART, Asst. Cashier. 


DIRECTORS. 
N. PARKER SHORTRIDGE, Chairman of the Board 


RICHARD ASHHURST 
LINCOLN GODFREY 
GEORGE WooD 
ALFRED C. HARRISON 
LEVI L. RUE 


GEORGE H. FRAZIER 
PERCIVAL ROBERTS JR. 

GEORGE H. McFADDEN 

EDW. T. 


EFFINGHAM B. MORRIS 
RANDAL MORGAN 
R. DALE BENSON 
SAMUEL REA 
ALBA B JOHNSON 


STOTESBURY 
JAMES F. HOPE 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


LETTERS OF CREDIT ISSUED. 








ESTABLISHED 1835 


Merchants National Bank 


Baltimore, Maryland 


OFFICERS 
DOUGLAS H. THOMAS, President. WILLIAM INGLE, V.-P.& Cashier 
J. CLEVELAND WANDS, Asst.Cash. JOHN B. H. DUNN, Asst. Cashier 





Capital ” - 
Surplus and Profits 
Deposits - ~ 
Total Assets - 


$1,500,000 

1,081 ,868 
11,593,000 
15,123,000 





ULIRECTORS 


AUSTIN McLANAHAN, 

Of Alex. Brown & Sons, bankers. 
JAMES L. SELLMAN, 

Of Jas. Bondlay Jr. & Co., salt, &c. 
WILLIAM INGLE, 

Vice- ident. 
CARL RUHSTRAT, 
ITTIN f Henry Lauts & Co., 
orJ. Ss. Gittins Pi ‘Co., bankers. exporters. 


ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 


INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY. 
CORRESPONDENCE INVIVED, 


DOUGLAS H. THOMAS, 
Presid 


ent. 
FRANCIS E. WATERS, 
Of Surry Lumber Co. 
OHAS. A. WEB 
-OfLf A. L. Webb ‘%& Sons, alcohol, 
ry ts, olls ane naval stores. 
JOHN S. “G 


tobacco 





SAFE DEPOSIT & TRUST CO. 
OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus, $1,800,000 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, be 
especially yer for careful management an 
— of estates of every character. Safes 
rente 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS 
MICHAEL JENKINS, Pres. WALDO NEWCOMER; 
H. WALTERS, ist Vice-Pres. NORMAN JAMES, 
JOHN W. MARSHALL, 2d V.-P. SAMUEL M. SHOEMAEER 
JOHN J. NELLIGAN, 3d V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, 


ANDREW P. SPAMER, Treas. 


DOUGLAS H. THOMAS 
GEO. B. GAMMITEB, Asst. Treas 














THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Statement at Close of Business Dec. 5 1911. 
RESOURCES. 




















$7,991,358 23 
1,249,299 43 
347,070 48 
2,497 872 43 
$12,085,600 57 
it ei ioneibbwonebdbndbeboawknéee 1,000,000 0° 
oodbbbibotsdaundndoakisasid 1,163,265 46 
diuttidaibbdbbnakedddéduasedesucesiaoe 991,197 50 
iintidbapaeameanantaneseenananeenennent 8,931,137 61 
$12,085,600 57 
JAMES F. SULLIVAN, 
President. 
GEORGE H. EARLE JR.) GEORGE D. McOREARY} 
First Vice-President. Second Vice-President. 
WM. P. SINNETT, NICHOLAS COLEMAN, 
Cashier. Assistant Cashier. 
We solicit the accounts of Banks, orations, 
Firms and Individuals, and will be p Wee gaye) 


or correspond with those who euhttnelete making 
changes or opening new accounts. 


CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 











Our large list of direct 
bank correspondents 
assures prompt returns 
for checks, drafts and 
notes, lodged with us 
for collection. 























Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT OLOSE OF BUSINESS NOVEMBEER 6, 1011 


RE RE i errecemae $1,973,108 28 
Due from banks and bankers.__._..... 4,479,386 89 
ee ee eck cbubad do odk 21 452, ‘802 81 








$47,678,294 39 











$47,678,294 39 


OFFICERS. 
E. B. MORRIS, President. 


W.°N. ELY, Vice-President. 


CHAS. J. RHOADS, Vice-Pres. and Treasurer. 
GEORGE 8. STUART 3D, Assistant Treasurer. 
JONATHAN M. STEERE, Trust Officer. 


A. A. JAGKSON, Vice-President. 

E. 8. PAGE, MORRIS 

SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real ‘Estate Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANOIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENTS 











Utlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) Dec. 5 1911. 

















RESOURCES. 
Seen OG GN a eee is ne $5,935,382 64 
RE Ta ee Re ng oe 7 nm 625,000 00 
Other bonds and stocks...........-..--- eee 352,243 78 
REL ALTE ELEN GEL TE LE EA 800,000 00 
Due from U. S. Treasurer.... eee $25,000 00 
SE EE AS OE Ap GTR EAAR 394,715 79 
Due from banks................... , 
— 1,650,525 39 
9,363,161 73 
LIABIL TIES. $ 
Cap EIST IS Eesha Se etek iale ls aoa aad $1,000,000 00 
cowed and undivided profits.................... 1,150,442 48 
LOE CEM eae ea mE 492,500 00 
hs citacebaabedthebdsaddidiedanbdihaamadined i 6,320,209 25 
ET TOE ee ree liye 400,000 00 
$9,363,151 73 


OFFICERS. 
GHAS. E. CURRIER President GEO. R. DONOVAN, Cashier 
F, B.,BLOCE, Vice-President J. S. KENNEDY, Asst. Cashier 
JAMESjS. FLOYD, Vice-President JAMES D. LEITNER, Asst. Cashier 


DIRECTORS. 
JACK J. SPALDING, 
W. F. WINECOFF. E. H. INMAN, 

JAS. 8. FLOYD, GEO. R. DONOVAN. 


CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 


0G. B. CURRIER, 
F, B. BLOCK, 
A. R. SWANN, 


A. THORNTON, 





a) 


Pbiladelpbia, Pa, 


Tradesmens National Bank 


OF PHILADELPHIA 


Statement at Close of Business Dec. 5 1911 
RESOURCES. 

















ESeRs Gn6 ERVOStNRE. csccoccdoeoccccocaccesse $5,102,354 46 
it (i Oe. .-... .wsenecqumednaasbodaennts 860,889 42 
Exchanges for Clearing House.................... 172,525 28 
Ge GS BGR cccincdiviccccnddcescsensssecesne 1,829,290 27 

$7,965,059 43 

LIABILITIES. 

Capital . neamwn » $500,000 00 
Surplus and Net Profits... iriidstetntnten tnd 823,601 91 
Circulation...... Seer cichendstninisenes ‘ feiss 495,600 00 
Deposits......... = oom ---. 6,145,857 52 








$7,965,059 43 


A. B. LOEB, President. 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, 24 Vice-Pres. 
H. D. MoCARTHY, Cashier. 
EDMUND WILLIAMS, Asst. Cashier. C. LEHMANN, Mer. Foreign Dept. 


FOREIGN EXOHANGE BOUGHT AND SOLD. 


Commercial and Travel Let 
wavele ore L cters of rs of Crodit ait and nd Travelers’ Checks Issued 


Correspondence with a wd . business solicited 














Charleston, &. C. COLLECTIONS 


This bank is well known throughout the South fos 
the completeness of its collection facilities, returns being 
made not only promptly but also economically. Banks 


THE 
PEOPLE'S NATIONAL BANK | Sisasintst rai 


UNITED STATES STATE AND OITY DEPOSITORY THE AM ERI CAN 


NATIONAL BANK 
































Capital, . - - $500,000 NASHVILLE, TENN. 
Surplus and Undivided Profits, 192,000 CAPITAL, SURPLUS AND STOCK- 
i ll Wikies HOLDERS’ LIABILITY $2,800,000 
. H. SPARKMAN, Vice-President _ EB. P. GRICE. Cashier TOTAL RESOURCES OVER 
$7,500,000 
TRANSACTS A GENERAL BANKING BUSINESS seaanann. 
Ra Se ee W. W. BERRY, Pres. N. P. LE SUEUR, Cashier. 
Collections Handled at Best Rates. A. H. ROBINSON, Vice-Pres. CHAS. H. WETTERAU, Asst. Cash. 
DIRECTORS 
Special inducements given for out-of-town accounts. fhe te Herbert ietinson Dou 
Ei ble Johnson Cc. oe 
CORRESPONDENCE INVITED. Gray Je. hae on, 














conunnemaeenennnal 
Hn 





FIRST NATIONAL BANK 
OF PHILADELPHIA 














J. TATNALL LEA THOMAS W. ANDREW 
President Cashier 
WILLIAM A. LAW CHARLES H. JAMES 
1st Vice-President Asst. Cashier 
KENTON WARNE FREAS B. SNYDER 
2d Vice-President Asst. Cashier 


HARRY J. HAAS, Asst. Cashier 























EE 
7 
aa ainuiscs National Bank of Kentucky 
? o 
LOUISVILLE, KY. 
GEORGIA RAILROAD BANK Established 1834 
OLDEST BANK IN KENTUCKY 
AUGUSTA, GEORCIA 
Report of Condition at the Close of Business Dec. 5 1911. 
. @ESOURCES. 
Capital . . ’ $600,000.00 Loans and Discounts. —-——-----——-----..--------- $6,265,966 97 
oe e . 3 nas and other nas an DENBi ccecseosose ‘: x 
Undivided Profits - 260,000.00 BS 2S geceucoasaeseassnnemenensmegibs yt 
RIES OEE ESE a Aen eee ee a oe rg Rega aaa ne A 1,075,913 02 
Dl itt ph ehiibenedubbonmoebbonnambbnaseue $10,847,862 08 
JACOB PHINIZY, President \#ABILITIES. 
WILLIAM A. LATIMER, Vice-President SEE T narorerenorsocecensnnesocenensroveceer MRMEEED OS 
RUFUS H. BROWN, Cashier aa pg — sialatetetetetatatetatetaieieteteteieietiatateteteetaetee 439,256 95 
SAM’L MARTIN, Assistant Cashier oo nee eeeeceeareb eee | Saar ae 
i Cn CC. . 6 66 seein ns meoeecede 40,000 00 
DORNER. cn cccenednecdsoconseccecesesunssbosnes 6,133,942 277 
PEGs cnddambbaddwebedséasodceusnesnnebia $10,847, 862 08 08 
WE INVITE CORRESPONDENCE OFFICERS. 
——- “fy we inron ve Presid 
Collections handlod on best terms consistent with J. M. Ww ORMSD YT. ae 
good banking. D. W. GRAY, Assistant Cashier. 
T. J. WOOD, Assistant Cashier 
Items on Kentucky and Southern Indiana especially invited. 











Knorville, Tenn, 


City National Bank = Knoxville FOURTH NATIONAL BANK 


NASHVILLE, TENN. 











Statement of Condition Dec. 5 1911. 














wig: MEP ET Rea t) We tote tie ‘dt date 14 | COBOL GO. BO ean be $600,000.00 
United States bonds...--------------------------_Sig-toe ov | Surplus and Undivided Profits $783,423.00 
Banking house, real estate and stocks owned- - ---- 171,847 44 Deposits ~- - - $6,878,689 .00 
Cash: : 
in our vaults, with reserve agents and with . .o:08085| otal Resources - - $8,876,087.00 
$3,931,050 89 
LIABILITIES, W. CG. DIBRELL, President. J. H. FALL; Vice-President, 
Capital paid in-.------------------------------- $500,000 00 | warveR KEITH, Vice-President. J. S. MoHENRY, Cashier 
Surplus and profits, met----.-------.------------- 139,335 39 | @ ws pyzg, Asst. Cashier. 0. H. LITTERER, Asst.Cash 
Currency outstanding--------------------------- 500,000 00 
SS EE Pe EEE eee ere 
$3,931,050 89 essee business 
WILLIAM S. SHIELDS, President. Tenn b handled sg 
EDWARD HENEGAR, Vice-President. favorable terms. Superior collect- 
R. E. MOONEY, Cashier. » dhe’ 
C. H. EDMUNDS, Assistant Cashier. ing facilities throughout the State 


UNITED STATES DEPOSITORY. ’ 
Correspondence Invited. 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK 


— 














INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 


STATEMENT? A? CLOSB OF BUSINESS DEC. 5, 1911. 
RESOURCES. 












































. | LIABILITIES. 
Loans and discounts : .. $25,496,872 13 | Capital .... $1,000,000 CO 
Due from banks ™ .. 5,487,360 69 | Surplus and net profits 2,849,856 40 
Gash and reserve..... . 7,688,984 12 | Gireulation.. 540,200 CO 
Hxehanges for Clearing House .. 1,617,549 26 | Deposits . hail caelatieelhscdesln ts 35,900,709 80 

$40,290,766 20 $40,290,766 20 
J. R. McALLISTER, President 
J. A. HARRIS JR., Vice-President E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier J. WILLIAM HARDT, Assistant Cashier 
WILLIAM WRIGHT, Manager Foreign Exchange Department 
DIRECTORS 
SAMUEL T. BODINE EDWARD B. SMITH EDWARD T. STOTESBURY J. HAMPTON BARNES 
THOMAS DE WITT OUYLER HENRY TATNALL PERCY 0. MADEIRA MORRIS J. CLOTHIER 
G@HORGE H. FRAZIER J. RUTHERFORD McALLISTER JOHN B. THAYER 0. S. W. PACKARD 
WILLIAM F. HARRITY FREDERICK L. BAILY E. P. PASSMORE CHARLTON YARNALL 
EFFINGHAM B. MORRIS 3. A. HARRIS JR. W. W. ATTERBURY 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 




















——$— | 
Milwaukee, Wiis, 
UNITED STATES DEPOSITARY 
STATEMENT AT CLOSB OF BUSINESS DEC. 5 1911. 
RESOURCES. LIABILITIES 
RRA ile co cedupecesvontinenecvesecnaemusdantusbciabvace I Te: 1 a ee ea $2,500,000 00 
Bs By eee rs cecheddmnnencechdnossvocedanenésudénn 5 ee eee OO | GREE... cocccccctccssuncbancenanecsssiaalaaa 500,000 00 
(err accsneseenensseteeadocect C51 GEE 35 i UNDIVIDRD PHOIG ccc kkccccccacccstocncsnotccossae 282.836 81 
Bs HE ME indanednccesecccccnnesontbeseeseuesssses 56,153 85 | SPECIAL GUARANTY FUND...---.-..-.-.-.-~-...-.-. 170,419 00 
CASH AND DUE FROM BANKS................-.....- §,819,528 22 | DISCOUNTS COLLECTED BUT NOT EARNED..-.-.~-... 91,292 06 
RESERVE FOR ACCRUED INTEREST...-.-.-.-------...- 66,322 00 
i We teesbousenounéoune 70,347 96 
I ee kn ec eubededeieumeaiaians 1,580,000 00 
i 19,294,033 25 
) g| AFTER N—becteatbat has gigi Loot styl ME Ri RG OT SAR $24,555,251 08 Die ichnaaneo ddan nohabtinnhddbibneocsnet $24,555,251 08 
OFFICERS 
FRED. VOJEL Jr.,. President: 
WM. BIGELOW, Vice-President OSCAR KASTEN, Assistant Cashier 
FRED. T. GOLL, Vice-President AUGUST W. BOGK, Assistant Cashier 
HENRY KLOES, Cashier EDGAR J. HUGHES, Assistant Cashier 
W. C. HAAS, Manager Foreign and Savings Department 
en 


Use. B. Miller Mayer Ch Fi, stex aa 
a rezert am Albert it Torta sys 
tuart dington Patton Edward A. Uhrig 

Fred. Voge 





“Gifek aman 
er hos 
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Birmingbam, Ala. 





The People’s Bank 


OF MOBILE, ALA. NO INHERITANCE TAXES IN ALABAMA 


Forbidden by Constitution of the State 
Capital, - - $150,000 tah 


Suvi wd Pr coat | THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA. 


epial oy Beak a ALABAMA, | Cabital $1,500,000 BSA ge 


Desires to call attention to its new fire and burglar-proof STEEL SAFE 
DEPOSIT VAULT. which it believes to be the largest and strongest in the 











J. W. WHITING, President, South. The vault was built by the Herring-Hall-Marvin Safe Company 
JAS. W. LITTLE. Vice-President and Cashier. and is equipped with two Round Doors, and is the finest example of their 
work. Boxes in this vault can be rented from $5 to $50 per annum, accord- 
7s Vanes ee CBee. ing to size. For the convenience of out-of-town box-holders the Bank will, 
if desired, RECEIVE SECURITIES AS A SPECIAL DEPOSIT, GIVING 
‘ wee. 0 ° ITS SPECIFIC RECEIPT THEREFOR, STATING THE NUMBER OF 
Special Rates and Facilities for Collections on THE BOX IN WHICH THE SECURITIES ARE LODGED. There are 
: : no inheritance taxes in Alabama, as they are prohibited by the Coastitutios 
Mobile and all Southern Points. of the State. Correspondence invited. 
We Solicit Business on Banking Principles W. P. G. HARDING, Pres. J. H. WOODWARD, Vice-Pres. 
J. H. BARR, Vice-Pres. THOMAS HOPKINS, Cashier. 











The Fourth Street National Bank 


OF PHILADELPHIA 


Capital, Surplus and Undivided Profits, $9,500,000 


ACCOUNTS OF BANKS AND BANKERS SOLICITED 
EXCEPTIONAL COLLECTION FACILITIES 
FOREIGN EXCHANGE BOUGHT AND SOLD 











| | SYDNEY F. TYLER, Chairman of the Board. 


E. F. SHANBACKER, President. FRANK G. ROGERS, Vice-President. 
JAMES HAY, Vice-President. R. J. CLARK, Cashier. 
B. M. FAIRES, Vice=President. W. A. BULKLEY, Assistant Cashier. 


W. K. HARDT, Assistant Cashier. 

















The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS DEC. 5 1911. 


























. RESOURCES LIABILITIES 
Reaaeenoancwoosnsesansoseeen $31,269,258 22 RAE es Lieckbddbdddbhdbdndbhooseseeseonseoone § ecce 
SEMAND™ LOANS slaipiabiansenenanen ah each thieseseninis ea ane 8,150,470 18 SOR LU eee adibeandobonenned 
$39,419,728 40 i} IDED PROFITS......cccccccn-o.----- 2-2-2 eee 
i diintiemncatidibatibbedebiinesapatdméadae 4,277 59 | CI IRC LATION ii hentbtdeidede Cisvcoreoooennae 
D BON REE RNR TEI eet st A eT 1,700,000 00 | D ee | ee ee 
SRE eo SERRE SE LS) LST 1,829,512 94 | DEPOSITS/BANKS AND BANKERS...--.$27,014,348 00 
ANE B Re ,000,000 00 INDIVIDUA AL, ecccccecces ae 32,203,075 37 429487 
Bion ROR CLEARING HOUSE------- 12-420-781 89 renee Po 
EASURER UNITED STATES ‘157.000 00 
23,730,389 73 | 
$68,683,908 66 $68,683,908 66 
OFFICERS. 
ERNEST A. HAMILL, President. JOHN C. NEELY, Secretary 
CHARLES L. HUTCHINSON, Vice-President FRANK W. SMITH, Cashier. 
CHAUNCEY J. BLAIR, Vice-President. J. EDWARD MAASS, Asst, Cashier,’ 
D. A. MOULTON, Vice-President, JAMES G. WAKEFIELD, Asst. Cashier. 
B. ©. SAMMONS, Vice-President. 
DIRECTORS. 
CHARLES H. WACKER MARTIN A. RYERSON CHAUNCEY J. BLAIR 
EDWARD B. BUTLER CHARLES H. HULBURD 
CLARENCE BUCKINGHAM BENJAMIN CARPENTER CLYDE M. CARR 
WATSON F. BLAIR CHARLES L. HUTCHINSON EDWIN G. FOREMAN 
EDWARD A. SHEDD ERNEST A. HAMILL FREDERICK W. CROSBY 


¥CREIGN EXCHANGE, LETTERS OF OREDIT. CABLE TRANSFERS. 





il 


Fort Whrtb, Teras. 


Fort Worth National Bank 
FORT WORTH, TEX. 


Report of Condition Dec. 5 1911. 











RBSOURCES. 
Loans and overdrafts...................-.-.-.-.- $3,249,366 71 
Banking house .............-...-.-..------+---- 150,000 00 
United States bonds....................-.-..... 300.000 00 
Cash and exchange.................-.-------.-- 2,130,551 40 
$5,854,918 11 
LIABILITIES. 
eee $500,000 00 
Surplus and profits.....................-..-..-.- 797,919 45 
Sco ccuncccccesnccooconcsenedoansodbas 295,200 00 
Deposits— 
RUSE Gaddoccéacceccccecocons $2,946,504 09 
BD cacccconcesisbebdebieocaus 1,315,294 57 
4,261,798 66 
$5,854,918 11 


OFFICERS. 
K. M. VAN ZANDT, President. 
®@. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. 
RB. &. ELLISON, Vice-President. E. B. VAN ZANDT, Asst. Cash. 
EMO SLEDD, Cashier. W. M. MASSTE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES. 


| Whitney-Central 
National Bank 


of NEW ORLEANS 


Statement at Close of Business Dec. 5 1911. 
RESOURCES. 














d Di Meuiccasaunqoccecaatinbdidincdded +15 OTe aes 57 
aes ioe ds i> esease TI. vs kdvdatinbbombewe 1,510 
S. Bonds to She Bi DOPOMER wecccccciscsis ’ 
Oth 1 ds and Pm a MRS eed a 3, STs oon aesiee 
S amd DSeCcUrities..... ~~ ~~. ~ 2 eo wee wee 
—— Estate, Furniture and Fixtures.... - -...-.. | 897 ett 05 
ue from sand U. S. Treasurer... $3. 473,415 71 
Sete 1 ote Uta snecacadineunse 634°707 81 
oath 6,108,128 32 
ad EE CO ES eo co cacuesscsacck catépassedt $26.476.937 58 
eg ye Paid 1 $2,500,000 00 
— Sl ceeceventseoereortoese? 500,000 00 
Undivided ye ego eles . 4.256,379 1 i 
_—-.__areeersapapenenengnesermenasaganst 17:988,848 0) 
i... cnpankadbiis nakehabuenue ‘ 
a... 912400 0 





CHARLES GODCHAUX, President. 
SOL WEXLER, Vice-Pres. JOHN B. FERGUSON, Cashier, 
JOHN E. BOUDEN Jr., Vice-Pres. E. H. KEEP, Assistant Cashier. 
FRANK B. WILLIAMS, Vice-Pres. ig fg PYK, Assistant Cashiecs 
CHARLES M. WHITNEY, Vice-Pres. N. E. BERTEL, Assistant Cashier, 
HARRY T. HOWARD, Vice-Pres. 

C. T. BAISLEY, Mer. For. Ex. Dept. 























IS Bank, with a 


August Blum; Vice-President 





HE FIRST NATIONAL 
BANK OF CHICAGO 


Jas. B. Forgan, Pres. Chas. N. Gillett, Vice-Pres. and Cash. 
Capital and Surplus, $20,000,000 


organized to take care of Bank Accounts, 

invites the business of conservative Banks 

and Bankers with the assurance of satisfac- 
tory service and agreeable relationship. 


Division F. (Banks and Bankes) 






department especially 


Joba F. Hagey, Asst. Cashier 











— ee eee 








OLDEST BANK IN CHICAGO 
Report of the Condition of 


The Merchants Loan and Trust Company 


Of Chicago, at the Commencement of Business, 
















RESOURCES 
Loans and Discounts. $36,908,949 19 
Bonds and Mortgages . : ; 8,489,538 38 
Due from Banks : $18,392,029 87 
Gash and Checks tor 
House : 8,831,401 23 27,223,431 10 
$72,621,918 67 
GENERAL 


Dec. 6, 1911 








LIABILITIES 

Capital Stock : ' ‘ $3 ,000 ,000 00 
Surplus Fund . 5,000,000 00 
Undivided Profits . ‘ 1,391,793 23 
Reserved for acc Interest and Taxes 159 ,423 62 
Deposits ‘ 63 070,701 82 

$72,621,918 67 
BANKING 


Accounts of Banks, Merchants, Corporations and Individuals solicited. 
DIRECTORS 


SHOS M. BARTON 
CLARENCE A. BURLEY 
WILLIAM A. GARDNER 


ELBERT H. GARY 
EDMUND D. HULBERT 
CHAUNCEY KEEP 


THIES J. LEFENS 
CYRUS H. McCORMICK 
JOHN S. RUNNELLS 


EDWARD L. RYERSON 
ORSON SMITH 
MOSES J. WENTWORTH 


OFFICERS 


ORSON SMITH, President 
EDMUND D. HULBERT, Vice-President 
FRANK G. NELSON, Vice-President 
JOHN BE. BLUNT JR., Vice-Preside it 
J. G@. ORCHARD! Cashier 


P. C. PETERSON, Assistant Cashier 
C €. ESTES, Assistant Cashier 
LEON L. LOEHR, Secretary and Trust Officer 
F, W. THOMPSOP, Mgr. Farm Loan Department 
fH. G. P. DEANS, Mer. Foreign Department 
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Fifth- Third National Bank 


of Cincinnati 


Statement at Close of Business Dec. 5 1911. 





RESOURCES, 
i eeictiniath $13,328,072 38 
e vr and ium ee Ce Pe BO Bee eee sea Gaaae= 1,646,125 00 

ds and. Dh. mubiinedibie deh ddniienewbnaedise 2,183,110 97 
ouse, Furniture and Fixtures.........---...---- 400,000 00 
AA L REE ENE, GES LS, RR TE ET $2,204,934 12 
= Banks and U. S. Treasurer........ ,067,9 
5,272,914 64 





$22,730,222 99 





4,513,478 99 
1,301,500 00 





"801,350 00 
aal Depot i $9,001,760 65 
gh ABRADED 6.872.326 66 
PSLRA ELIE S SEI IE IT 239.806 69 
16,113,894 00 





$22,730,222 99 


OFFICERS 
CHARLES A. HINSCH, President. 
WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pres 
MONTE J GOBLE, Cashier 
hag . PERIN, Asst. Cashier. CHARLES H. SHIELDS, Asst.Ca:b 
SVAN AUSDOL, Asst. Cashier. FRED. J. MAYER, Asst. Cashier. 
ghee DEPOSITARY OF THE U. S. GOVERNMENT 


STATE OF OHIO, CITY OF CINCINNATI. 


} 





indianapolis, Ind. 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 
Report of Condition Dec. 5 1911. 











a 
poee SoH rene eee $3,492,047 4 
DB BOOEE. nccccecgcapocesesceepocaque v 
it oO > Marion and other county bonds. 1,446,220 49 
“bonds s sits.... $80,200 00 
ia ads to opens Ae 1,708,558 15 
ue then siisin den eaaeienty ,500 00 
sh (Gold. " $274, 960 0 00) sdeotoass 74E,064 41 
———_————— 2,580,312 56 
$8,448,581 02 
LIABILITIES. 
ESE RE ee Ee 1,000,000 00 
roar us, i Se... ce nedbdectiddwoeuebet 947,953 20 
oat bank SE. nccnecncocddcoseoenenss 929.997 50 
posits a 5,516,163 32 
ee ee. co eee eboeasonsaene 54,467 00 
$8,448,581 02 
OFFICERS. 
O. N. FRENZEL, Presiden 
J. P. FRENZEL, Vice-President. 0. F. FRENZEL, Cashier. 
vRED FAHNLEY, 2d Vice-Prest. J. P. FRENZEL JR., Asst. Gashies. 
DIRECTORS. 
James F. Falley, Albert Lieber, John P. Frenzel, 
Frederick Fahniey, or Fe Otto N. Frenzel, 
e 


We make a specialty of collections in this State and vicinity, and remit oe 
day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 








THE CONTINENTAL 





AND COMMERCIAL 





NATIONAL BANK 


OF CHICAGO 





CAPITAL, Mikbea 


SURPLUS & PROFITS, 


$20,000,000 
$10,000,000 





GEORGE M. REYNOLDS, President 


8.8. LACEY, Chairman of Advisory Committee 
RALPH VAN VEGHTEN, Vice-President 
ALEXANDER ROBERTSON, Vice-President 
HERMAN WALDECK, Vice-President 
JOHN GC. CRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 
| WILLIAM T. BRUCKNER, Vice-President 
Ress WILLIAM GC. SCHROEDER, Secretary 


NATHANIEL R. LOSCH, Cashier 
HARVEY GC. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 


FRANK L. SHEPARD, Auditor 

















RESOURCES. 


PARAM SeObeheseenenoevoonboneheumnnet $17,165,278 26 
401,000 00 
10,069,373 83 


LOANS 





wwecwwencecwecceccccwcccccccccecce- $27,635,652 09 


JOHN A. LYNCH, President 

R. M. McKINNEY, Cashier 

JAMES M. HURST, Assistant Cashier 
W. H. HURLEY, Assistant Cashier 











Chicago, tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS DEC. 5, 1911. 





OFFICERS. 


LIABILITIES. 
CAPITAL STOCK PAID IN.----.---...-----....-.-.- $2,000,000 00 
SURPLUS AND PROFITS---------------------- 1,335,227 67 
CURRENCY IN CIRCULATION---..--.-...------- 400,000 00 
RESERVED FOR TAXES.-..---------------------- 28,000 00 
BOND ACCOUNT -.-.-.--------------------------- 329,000 00 


EEA ETE RT 23,543,424 42 
cian bhdcecuadnabimiainaibiaiinn esd $27,635,652 09 





W.T. FENTON, Vice-President 
O. H. SWAN, Assistant Cashier 
W.B. LAVINIA, Assistant Cashier 
W.S. BISHOP, Assistant Cashier 
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The 
Cleveland, Obio ° 
wir Omaha National Bank 
° ° Omaha, Neb. 
Union National Bank Statement at Close of Business Dec. 5 1911. 

of Cleveland, Ohio RESO‘ koans and Discounts-....--...-----.------------ $7,509,387 78 
U.S Bonds; Yor Cireuiation=272222222220202220202 1.010.000 00 
With Capital and Surplus of Hib tends Deped a tcas Lie or 
$2,500,000.00 Gash, o0 Haag -5--223202020220022 , 1590 136 as 5,304,491 31 
Seeks new accounts and desires to meet]! pyapitities. ee 
or correspond with those considering new ee ee 4.800000 09 

; : PB coc ncquaceceeqnaccccequecensceenensesh ,066, 
banking connections. SAI3 ae be 

President J. H. MILLARD J. DeF. RICHARDS 
GEO. H. WORTHINGTON a On, er... 
oc ta Ww. H. BUCHOLZ Bo B. A. WILCOX | 
WARD M. BURGESS EZRA MILLARD 

G. A. Sere os aus RN Mer. Dept. FT 5. oda 

ea cavHoEe Fe yg ol Special Collection Facilities for Nebraska 
and the Northwest 




















FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF CONDITION DEO. 5, 1911 









































RESOURGES LIABILITIES 
Loans and discounts ....919 349 944 05 | Capital stock.......... ..-- $2,500,000 00 
Overdrafts ......... cai 206 16 me wt and undivided profits 1,489,459 42 
107 irculation . 1,516,500 00 
or i other bonds at gfe: ie Deposits ..... .. 28,287,324 54 
estate............ , U. 5. bond account ea i fi 911,000 00 
Gash and due from banks...................... 10,205,992 13 | Reserved for Taxes Sia ae 28 708 09 
Provident reserve fund......................------ 100,000 00 
$34,832,992 05 $34,832,992 05 
JOHN SHERWIN, President 
THOS. H. WILSON, Vice-President A. B. MARSHALL, 24 Vice-President 


FRED. J. WOODWORTH, 8d Vice-President 
Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier Assistant Cashier Assistant Cashier Assistant Cashier 
JOHN R. GEARY JOSEPH R. KRAUS JOHN H. CASWELL GEORGE N. SHERWIN 
Assistant Cashier Assistant Cashier 
HORACE R. SANBORN 


B. A. BRUCE 
OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 




















—==3 
Statement at Close of Business Dec. 5 1911. CHICAGO 
RESOURCES. 
Loans and discounts....--.-.-----.------------- $8,334,094 53 | Renort of Condition at Commencement of Business Dec. 6, 1911. 
Dt scsanousasocnaedatebdeakdosdaesausne 1,814 75 
ettee Bintne Reel, cn concncuiidithdnetindiens 100,000 00 | RESOURCES— 
Ue oe 304,825 00 Loans and Discounts- ----- ---- ee Sere UR 
Nr i i 20,000 00 Bonds ---------------------------------------- 534,540 67 
CASH AND DUE FROM BANKS.......-...----- 5,112,733 65 Furniture and Fixtures------~------------------- 11,700 00 
Gee Ge Te a 5S oc cc cceisccdccdceuech 2.407.312 59 
$13,873,467 93 $7,672,500 90 
LIABILITIES. LIABILITIES— 
I i i i lll en ta $1,250,000 00 PN as oc eet leu hui din cwndbbenbbewae $600,000 00 
Sarplas ...- 2-2-2 enon enc eeecncccccceee------ 400,000 00 Surplus and Undivided Profits_._...__.___-.___-- 476.332 74 
Pe) COR... cuncutitiabotibacdtibeeaccocces 203,782 33 LEER AEE LS OE EE ER OS PRIS 6,596,168 16 
eee pee Gee. ... ocdsoocodsnésibbbbowincooeee 22.519 55 
EE EET eae Teo 98,600 00 $7,672,500 90 
ne (ee... ~nssasescuanbeaeebebitnneans 100 00 OFFICERS. 
EE FC ER Serene Cara e see aw eT I eee 11,898,466 05 LANDON CABELL ROSE, President. 
JACOB MORTENSON, Vice-Pres. EMIL STUEDLI, Asst. Cashier. 
$13,873,467 93 | R. C. KELLER, Vice-Pres. W. F. DOGGETT, Asst. Cashier. 
OFFICERS. DIRECTORS. 
WILLIAM A. HEATH, President. H. G. B. ALEXANDER. JOHN D. ROSS, 
G. A. RYTHER, Vice-President. G. F. EMERY, Cashier. H.S. BLACK, W.N. RUMELY, 
A. W. AXTELL, Asst. Cashier. H. E. HERRICK, Asst. Oashier. G. H. CONEY, DANIEL J. SCHUYLER Jr., 
JOHN T. EMERY, SAMUEL B. THOMAS, 
DIRECTORS. R. C. KELLER, ARTHUR W. UNDERWOOD, 
J. Ogden Armour G. A. Ryther Halsey E. Poronto GEORGE LYTTON, JOHN G. WALKER, 
Samuel Cozzens James H. Ashby J. A. Spoor JACOB MORTENSON, WALTER D. YOUNG, 
Arthur G. Leonard W. A. Heath Edward F. Swift LANDON CABELL ROSE Mae 
Wdward Morris Charies M. Macfarlane 
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MECHANICS“AMERICAN 
NATIONAL Bank 


St. Louis. 


Report of Condition Dec. 5 1911. 


RESOURC 
"plea od tnuns ond d overdrafts 


. S. bonds t secure circulation 
edemption 





a 









Al, In vauilts..... eee ewvceccace 6,245,897 





$36,992,567 84 


“—_—a«+ee0 @ @ @ ee @ eee ee eee ee eH Se ee eH eC eer ee ee ee 








$36,992,567 84 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals. 


WALEER HILL, President 
JAQGESON JOHNSON, Vice-Prest. G. M. TRUMBO, Asst. Cashier 
FRANE QO. HICKS, Vice-Prest. OG. L. ALLEN, Asst. Cashier 
BPHRON CATLIN, Vice-Prest. P. H. MILLER, Asst. Cashier 
Zz. 8S. OALFEEB, Cashier 0. L. BOYE, Asst. Cashier 




















ee pnwneame $20,369,176 81 
CN SSE. I TTT Oa RT Te 1,221,210 20 
U. S. Bonds and premiums...............-...-.-. 2,370,045 63 
Banking House...... tsiaaiatihilectnianitindbic aneiatsniliaimmniaads ,000 00 
Cash, etc... piibnoddatwabonsthicdoansinebe 16,426,815 49 
LIABILITIES. Ce 
ITI es nse then ends csdesecnetspesceptecedetnitailan i ealadiiieiiaasteenimeiislapenistnabiia $2,000,000 00 
Deen GE SlOOl....ccccsdbsdubtibnoaddutsdiemocoe 2,150,759 99 
Circulation... . bien debe edinicbatbainthactdaniniece 1,000 06 
Pe eebbadbcccknccedtbbbbondbscanduncibbawuns ~ 35, 195,488 14 
$41,337,248 138 


C. H. HUTTIG, President, 
G. W. GALBREATH, Vice-Pres. 
R. S. HAWES, Vice-President. 
T. WRIGHT, Vice-President, 


J. R. COOKE, Cashier, 
D’A. P. COOKE, Asst. Cashier. 
H. HAILL, Asst. Cashier. 
E.C. STUART, Asst. Cashies 








ACCOUNTS SOLICITED 





ene 
S ememnenel 





MISSISSIPPI VALLEY TRUST COMPANY 


CONDENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS DEC. 5 1911. 





RESOURCES. 
Loans— 
IIE, sis seine dhuniibiipdn epeneni ini taubines ad $4,470,849 53 
i tition nee tiabaeenaballeaes 6,626,965 52 $11,097,815 05 
Bonds 1 and Stocks sdooudsbbbbbdehdéibtbanhneoee 8,458,655 08 
DE i. cnesnanicibbkidnebodaebaoece .768 06 
verdrafts. iD cemmatinedbneibabbeniiibbwonnee .904 52 
atety cposit a es 72,000 00 
A XCHANGE— 
AS euite (Cash) .............. $1,425,101 05 
Wi Other Trust Companies and 
RSE — pts I SRE aP A viper NPE ACN 4,332,148 83 
ecks ‘end Other Cash Items... 238,.71677 5,995,966 65 
ae All Other Resources. -~.....................-.- 14,145 70 
$25 644,255 06 








OFFICERS 
JULIUS S. WALSH, Chairman of the Board 


pepo Tens. President and Counsel 


JOHN D. os oc; Presid ent 
SAMUEL HOFFMAN iee-President 
WILLIAM Bs CKEY, Vice-President 


HENRY SEMPLE AMES, Vice-President 
FREDERICK VIERLING, Trust Officer 

WM. MoO. MARTIN, . Trust Officer 
JESSE H.@KEEBAUGH, Asst. Trust Officer 


GEO. KINGSLAND, Real Estate Offi 


LIABILITIES 
EERO ee ee ona eR a $3,000,000 00 
Ls od and Undivided Profits................ 5,643,200 42 
DEPOSITS— 
i ETE eapee ney $9,760,364 73 
ite RR oa ic CS 2,371,326 97 
i 4,852,604 25 16,984,295 95 
All Other lapis iS 2 A GE As a i Te: 13,857 19 
7] Ee c.cadenbascencedsinbtimahews 2,901 60 
$25,644,255 06 
JAMES E. BROOK, Secor 
HUGH R. LYLE, Assistan 
HENRY G. IBBOTSON Anet. 
CG. HUNT TURNER JR., Asst. Secretary 
OUTS CROPP’ Ant Secretary 
<— J stant 
JAMES H. GROVER, Bond Officer 


FRANE CG. BALL, Safe Deposit Officer 
cer 


DIRECTORS 


HENRY SEMPLE AMES CHARLES CLARK 
WILLIAM BAGNELL HORATIO N. DAVIS 
OHN I. BEGGS JOHN D. DAVIS 
UGENE H. BENOIST DAVID R. FRANCIS 
JAMES E. BROCK S. E. HOFFMAN 
MURRAY CARLETON ILLIAM G. LACKEY 





W. J. MoBRIDE H. CLAY PIERCE 
NELSON W. McLEOD HENRY S. PRIEST 
SAUNDERS NORVELL AUGUST SCHLAFLY 
ROBT. J. O'REILLY, M.D. R. H. STOCKTON 

. D. ORTHWEIN JULIUS S. WALSH 
HENRY W. PETERS ROLLA WELLS 





BOATMEN’S BANK 











ST. LOUIS 
Oldest Bank in Missouri 
ORGANIZED 1847 
Gapital—Paid in.................... $400,000 00 
Gapital—Earned _..........1,600,000 00 
$2,000,000 00 


Surplus—Earned ................. 


1,000,000 00 1,000,000 00 
Undivided Profits... 


600,000 00 600,000 00 





WE CAN SERVE YOU WELL 





EDWARDS WHITAKER, President 
MURRAY GARLETON, Vice-President 
WM. H. THOMSON, Vice-President 
BEB. M. HUBBARD, Cashier 
EDGAR L. TAYLOR, Asst. Cashier 
CG R. LAWS' Assistant Cashi:r 





THE TOOTLE-LEMON 
NATIONAL BANK 


ST. JOSEPH Mo. 
SUCCESSOR 
TOOTLE, LEMON & CO., Bankers. 
Statement at Close of Business Dec. 5 1911. 
RESOURCES. 


ESSIEN aN OO so CR ey Ra a 
em eens emia’ een 





$2,599,714 26 
206,962 50 








Ps 2 ie... wsaenmenccenecescececeons 10,244 95 

eee Ge GENE WER coc cc eccccecccessccccse 1,467,558 35 

Five per cent redemption fund with U. S. Treasurer- - 9,000 00 
$4,293,480 05 

LIABILITIES. 

Se COR CONG BR occ ddkacdsdedccaccecacccdéé $200,000 00 
Surplus and undivided profits--......--.--...--.--.- 188,959 45 
CHGIRREIER 0 o wc ccc cccescocweweeccccccocccncccase 155,297 50 

1, BONES GROOGIE 00 cw cwccccccewccccccccccccccoes 3,749,222 60 
$4,293,480 05 


MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Prest. H. Y. LEMON, Asst. Cashier. 
E. H. ZIMMERMAN, Cashier. B. R. D. LACY, Asst. Cashier, 


Accounts of3Banks, Bankers and. pad videals Received upon Equitable 


CORRESPONDENCE INVITED. 
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THE 


National Bank of Commerce 





IN ST. LOUIS 





Capital $10,000,000 
Surplus and Profits, $8,200,000 
B. F. EDWARDS, President J. A. LEWIS, Cashier 





Report of Condition at Close of Business Dec. 5 1911. 
RESOURCES. 








Currenc i en ac oseeeawad a $11,049,133 60 

poems and nd tans ievedaewécaden 1,140,496 15 

DET cétsmivguvadeqneseeevecere 11,658,142 55 
$23,847,772 30 
United States mgnds Oe Getéiees aie 9,196,500 00 
, Cn Ce cwundwhiddddedddudewdudeatadull 4,645,681 42 
s and Discounts cisely ich iniiais diiptinsads aa ana 46,111,259 46 
I i 1,500,000 00 

_ 
$85,301,223 18 
LIABILITIES. 

a $10,000,000 00 
Soretus RRR ERI E96 fh RE a 8,322,614 46 
it De... wk diab biWadabessscuesson 125,000 00 
SI i et ot dkdbcwoeme 8,981,897 50 
tg a a ig al ig clip RB ie eR RE 30,617 39 
tds Weticdbstebtenncoccnadevbdsbvbacase 57,841,093 83 





$85,301,223 18 





J. S. POMEROY, Cashier. 
ST 


Minneapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business Dec. 5 1911. 














RESOURCES. 
Loans and discounts mall peace $25,067 288 67 
Bonds, stocks and securities....................-. 109,113 23 
United States bonds to secure circulation......... 450,000 00 
Bonds to secure postal savings-.-............-..-.-.- 25,000 00 
Cask on hand and due from banks....... e 9,715,368 11 
$24,173,018 71 
LIABILITIES. 
Pere C000 D.... .nsediedeqoeneoaseoncenonseqne # $1,000,000 00 
Surplus and undivided profits.................... 2,053,212 66 
Reserved for unearned discount.................. 100,000 00 
er G08 Car GHGS . ccascccnasucancceucccuocunséen 47,475 658 
National bank notes outstanding. -................ ,000 00 
DESO. c coccssoccecdceseocosocescaces -- 20,522,330 47 








$24,173,018 71 


Collections on the entire Northwest handled carefully, promptly, and 


remitted for on date of payment, at lowest rates. 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON 
FAVORABLE TERMS. 


OFFICERS. 
F. A. CHAMBERLAIN, President. PERRY HARRISON, Vice-Pres. 
FENDALL G.WINSTON, Vice-Prest. FRED. SPAFFORD, Asst. Cashier 
E. F. MEARKLE, Vice-Prest. a 


O. LAWTHER, Asst. Cashier 
EACHAM, Asst. 


.A.M Cashier 
ANLEY i. BEZOIER. Asst. Cashier. 








THE NORTHWESTERN NATIONAL BANK 


MINNEAPOLIS 
“ESTABLISHED 1872 
Condensed Statement of Condition at Close of Business Dec. 5 19117 

















RESOURCES. 
a TE $20,073,051 24 
U. 8. and Other Bonds... 1,450,646 50 
Banking House 575,000 00 
I cei distiiicthcitencinsisitins 3,141 11 
Cash and Due from Banks..... 11,793,354 77 








$33,895,193 62 





























LIABILITIES. 
Capital __.__.. init badlisaci $3,000,000 00 
SEI asics sdaecioesiepenibconeeapepsaadiaineaaibesamniaiel aliaaetslade 2,000,000 00 
Undivided Profits.................... 418,544 23 
eS 120,000 00 
a eae 28 ,356 ,649 39 
Ss. $33,895,193 62 


The Northwestern National Bank and The Minnesota Loan & Trust Company are affiliated through the ownership of 
their capital stock by the same individual stockholders. 


Combined Capital, Surplus and Undivided Profits $6,664,000—Combined Deposits $31,227,000 
SEND US YOUR NORTHWESTERN COLLECTIONS 


OFFICERS. 


WM. H. DUNWOODY, President. 

M. B. KOON, Vice-President 

E. W. DECKER, Vice-President 
JOSEPH CHAPMAN JR., Vice-President 


J. A. LATTA, Vice-President 

FRANK E. HOLTON, Cashier 

C. W. FARWELL, Assistant Cashier 
R. E. MACGREGOR, Assistant Cashier 


MATTSON, Assistant Cashier 
OSTROM, Assistant Cashier 
NEWCOMB, Assistant Cashier 


ae 
A. V. 
H. P. 
W. M. KOON, Assistant Cashier 








The securities which we furnish through our Bond 
Department are suitable for the investment of the funds 
of banks and bankers, as well as of other investors. 


The Chicago Savings Bank & Trust Company, more- 
over, acts as Trustee under Bond issues and in addition 
invites both active and inactive accounts of Commercial 
and Financial institutions. 


OFFICERS. 


LUCIUS TETER, President 

EDWARD P. BAILEY, Vice-President 

JOHN A. McCORMICK, Vice-President 

WM. M. RICHARDS, Ass’t Cashier 

EDWARD J. PRESCOTT, Secretary 

JOHN C. ARMSTRONG, Ass’t Secretary 

F. O. BIRNEY, Ass’t Secretary 

H. T. SIBLEY, Manager Bond Dept. 

H. L. SCHMITZ, Mer. Real Estate Loan Dept. 
WILLIAM T. ANDERSON, Auditor 


CHICAGO SAVINGS 


BANK AND TRUST CO. 
CHICAGO, ILL. 








FIRST NATIONAL BANK 


MINNEAPOLIS. MINN. 


Statement at Close of Business Dec. 5 1911. 
RESOURCES. 














ey ny Rs aie apensepenanaeienanmienaniii $16,178,631 55 
Railroad and Other Bonds-....................... 1,549,504 50 
United States Bonds at par..................... 1,250,000 00 
OE a i a sen iarenn satiate diihtnipiidneniinds 600,000 00 
Cash on hand and due from Banks.............. 10,255,094 07 
LIABILITIES $29,833,230 12 
CEE ORE dad datbahonesconcadboounen, weebddaie $2,000,000 00 
Surplus and Undivided Profits................... 2,431,747 07 
anita tte htt etd cen teen a etianceipemitniainnin dt 1,100,000 00 
OGRE... o ccccvdtdeticctonsbecédceceds ----= 23,878,483 05 
Reserved for Unearned Discount................. 103,000 00 
BOGS ROG. ccccocamentbeasiisitiidscaccheneue 320,000 00 
$29,833,230 12 
OFFICERS ; 
F, M. PRINCE, Presiden 


0. T. JAFFER RAY a 
A. -. RANE res Tannene 
F. “ORD Vice-President 
MAC KEROHAR Vice-President. 
A. LoviGHey Cashier 


LYON. pA... Cashier 
P. J. LEEMAN, Assistant. Cashies 


THIS BANK HAS DIRECT CONNECTIONS WITH EVERY 
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 


/SPECIAL ATTENTION GIVEN TO COLLECTIONS 
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National Bank of Gommerce 


SEATTLE 


Statement at Close of Business Dec. 5 1911. 


RESOURCES— 

cu nbebbascacace 
Overdrafts 
State, County and Cit ty ERE aS TE ree ep . 
Customers’ Liability Under Letters of Credit.....-. 144,525 00 
Real Estate, Furniture and Fixture 
Foreign Government, Railroad and “Other Bonds.- - - - 
U. ovetnment Bonds to Secure Circulation. - - - - - 

US. everament Bonds to Secure 


In Vau 
Cash} In Banks 
In U, 


\ 








5,230,953 51 
$14,487,997 13 





oom 
alas sae Profits 
eserved for Taxes and Interest---.-..-.--------- 
etalon dla yl RRR PS, a ln oN TGR As ey a 
Acceptances Under Letters of Credit-----..-..-.---- 
Po cccheanesetedns $8,803,582 07 

Deposits; Banks 2,208,879 63 
SNR cnn cioconane 875,991 77 


1,000,000 00 
Bead he nen ie seed @, in. so sn a msn finite eg 1,173,735 88 
34,773 39 
235,000 00 
156,034 39 





11,888,453 47 
$14,487,997 13 
OFFICERS. 


M. F. BACKUS, President. J.A. SWALWELL, Vice-Prest. 

R. HR. SPENCER, ist Vice-Prest. G. F. CLARK, Cashier. 

RALPH S. STACY, Vice-Prest. , SPENCER, Asst. Cashier. 
R.S. WALKER, Asst. Cashier. E. W. BROWNELL, Asst. Cashier. 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA. 








Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANOELES 








LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at Close of Business Dec. 5 1911. 


RESOURCES. 
Loans and discounts.... _ 


~----- $13,254,730 79 


























Bonds, securities, &c.. neninn e - 2,471,553 12 
Cash and sight exchange.-........... 5,293,829 91 
Redemption Fund-............. 62,500 00 

$21,082,613 82 

GKIABILITIES. 

Gagttel 6d. ccacccacedceseces o<<------ $1,500,000 00 
Surplus and undivided profits............ 2,383,678 31 
nti e neue = - 1,227,600 00 
Tinting emi emananEmnndnbineete 15,955,645 94 
Reserved for taxes........... a 15,689 57 








$21,082,613 &2 





McCORNICK & CO., 


BSTABLISHED 1873. 


BANKERS, 
SALT LAKE CITY, UTAH 


Capital, 
Surplus, - 


#600,000 
100,000 
Branch EUREKA, UTAH 
Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co. 


Capital, $200,000 Capital, $250,000 


Twin Falls Bank and Trust Co. 


Capital $100,000 


Unexcelled facilities for handling Collections 
throughout the Rocky Mountain Region 





SCORRESPONDENOGE INVITED 





THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON 
NATIONAL BANK 


SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 





Report of Condition at Close of Business Dec. 5 1911. 








RESOURCES. 

I ON Se eemnetocce $5,378,062 93 
Bonds and other securities..............-.--.------ 1,457,322 33 
Furniture and Fixtures.......................... 98,256 00 
ene nnonseanh 2,427,081 038 
i neemeainn 1,677,871 20 
Redemption Fund U. S. Treasurer...........-..-.- 2,500 00 
’ + 1 

LIABILITIES. —a © 
ltt cn in te cetera dinegeimenetihininanindl $1,200,000 00 
I a i a el ,000 00 
I os wns ep anepepentabaiaiiiaianitehaves 33,137 09 
i Ge twkiuibieddawedeuwbnmmumnnuuiinnd 50,000 00 
I crc iiiilatd dkdidnbsal ec csi tpainipeinbdtasaeeaddias 9,517,456 40 
$11,040,593 49 





OFFICERS 
N. H. LATIMER, President 
R. H. DENNY, Vice-President H. L. MERRITT, Asst. Cashier 
W. H. PARSONS. Vice-President C. E. BURNSIDE, Asst. Cashier 
M. W. PETERSON, Cashier J.C. NORMAN, Asst. Cashier 





THE 


First National Bank 


of San Francisco Cal. 


United States Depositary 


Oapital - - 
Surplus- - - 


Organised 1870. 


$3,000,000 
1,500,000 








OFFICERS, 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 
J. K. MOFFITT, Cashier. J. H. SKINNER. Asst. Cashier. 
C. H. McCORMICK. Asst. Cashier. GEO. A. KENNEDY .. Asst. Cash 





Accounts Invited from Banks, Corperations 
and Individuals. 








First Federal Trust Company 
JOSEPH G. HOOPER. Manager. 
CAPITAL, : - oe $1,500,000 00 


Owned by the sharcholders of the First National Bank and governed 
by the same board of directors. 





Salt Dake City, Utab. 


Walker Brothers Bankers, 


Founded 1859. Incorporated 1903. 
Absorbed Salt Lake City Branch Wells Fargo & Oo. Bank 190 


Oldest bank between the M’'ssouri River and the 
Pacific Coast. 

Comb ning age, experience, stability and caution 
with modern progressive methods. 


A Collection Organization, built up 
during a business experience of 52 years, 
and covering Utah, Nevada, Idaho, 
Wyoming and Montana, is at your 
disposal. 


M. H. WALEER, President; 
L. H. FARNSWORTH, Vice-President; 
E. 0. HOWARD, Cashier; 
W. E. LAKE, Assistant Cashier; 
JOHN H. WALEER, Assistant Cashier. 
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THE UNITED STATES 


NATIONAL BANK 
OF PORTLAND, OREGON 


Statement of Condition Dec. 5 1911. 





ASSETS. 
, ..  umndebenanosegsgegeese $6,688,683 68 
United States Bonds at Par.....-.-......-.-...-.-. 1,054,100 00 
Municipal and Railway Bonds-....-.........-.-..-..-.. 1,163,771 32 
Gn nwndrcmecenconsanenseenenoene 125,000 00 
Cle GE Pee cececonpcaccasancensscqoceca 4,787,484 08 
$13,819,039 08 
LIABILITIES. 
Dt ccc cu ntine nbn covenamuname ames a $1,000,000 00 
SUP GENS. cwccncocasccccoscoceksasding do dantaeusees 750,000 
tt Cn. casnaahuscenenecannecnencesos 219,611 95 
CPD nnn decuannncogeneusanemenenconeesoee 753,400 
IE Bani ooagg go rcoangenbunpeenhbepanseqqapoce 11,096,027 13 





$13,819,039 08 


Unexcelled facilities for the prompt and economical 
handling of all business in Oregon, Washington,Idaho, 
British Columbia and Montana. 


CORRESPONDENCE INVITED 


J. C."AINSWORTH, President. R. W. SCHMEER, Cashier. 





Your Alaska, Pacific Coast 


and Oriental Business 


will be handled quickly and efficiently 
when sent to the Seattle National Bank. 


We invite correspondence. 





THE 


Seattle National Bank 


of Seattle, Wash. 
Resources $17,000,000 








E. W. Andrews, President. 
J. W. Spangler, Vice-Pres’t. 


J. Furth, Chr. Bd. of Direetors. 
R. V. Ankeny, Cashier. 














Tacoma, Wasb. 


TRUST COMPANY 


BANK 
OF TACOMA 


FIDEL 


OLDEST TRUST COMPANY 
IN THE STATE OF WASHINGTON 











Statement ai Close of Business Dec. 5 1911. 





RESOURCES 
beens: ORE. GAGOGERS. - cccnccccececcccocce. coce ce $2,121,035 10 
io er ee GE I. cnccaccncawecasesonenann 348,656 03 
i SE, nc cmocneenesedwons nestpraniabsdinmsdeainaitipimenimneteds 600,000 00 
Cash on hand and in banks-..................... 962,535 33 
$4,033,428 69 
LIABILITIES 
Gastten 9066 Gis d< snd cds cccdecccccccdbcdiasce $500,000 00 
Sees SOONG, BE < dm op cocdeuncccoscegeegbce 480,224 21 
Beans enna dhoctuncécccebbwtieonebtbtioe 3,053,084 48 





$4,033,428 69 





Bank and Trust Company business on all 
parts of Washington and Oregon handled 
promptly, accurately and economically. 





OFFICERS 
JNO. 8S. BAKER, President. P.C. KAUFFMAN, 24 Vice-Prest. 
J.C. AINSWORTH, Vice-Prest. ARTHUR G. PRIGHARD, Cashier. 
. G. E. DIXON, Assistant Cashier. 








Denver, Col. 


First National Bank 


Statement at Close of Business Dec. 5 1911 





RESOURCES 
De GG BNE dé cnc cotacacébdédecasadeose $6,627,877 88 
Stocks Bonds and Securities...............--..--. 3,368,418 87 
Se Us +k dat rantelinddenebednéieidudslibaee 274,539 91 


RB aE Lee ee 
U. S. Bonds for Circulation and Deposits.......-- 








Tne WEN WREKOs acc cunecccnccocccthaindhdlehea 6,173,166 17 
Sey Se Bidccetdddtdciwoessckbinbbttiscotichente ,888,2 
$21,965,747 21 
LIABILITIES 
Capi RO wewwewcencusvevccscswnsevewswsiwounns $1,000,000 
Ds hp-cobundicanqnwerenessoeesennagnnann 1,098,581 11 
RT in ccinchinmnnd amen eeanné heinnmeiaanendih ‘ ,000 
TE isecenctndecadehundtebunensmeines amet 18,867,166 10 
$21,965,747 21 


OFFICERS 


A. V. HUNTER, President 
THOMAS KEELY, Vice-President J. C. HOUSTON, Assistant Cashier 
F. G@. MOFFAT, Vice-President F. J. DENISON, Assistant Cashier 
GERALDHUGHES, Vice-President D. R. PLATT, Assistant Cashier 
Cc. Ss. HAUGHWOUT, Cashier G. M. HAUK, Auditor 


DIRECTORS 


W.N. W. Blayney Crawford Hill C. M. MacNeill 
E. B. Field J.C. Houston W. P. McPhee 
C.S. Haughwout Gerald Hughes F. G. Moffat 
Charles Hayden A. V. Hunter J. K, Mullen 
J. A. Hayes Thos. Keely M. D. Thatcher 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, 
FOREIGN LETTERS OF CREDIT 








BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL STREET - . 


. NEW YORE 











F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence en this subject. 





——— 





TELEPHONES CABLE ADDRESS 
2704, 2795, 2796 BROAD. FARBRANG NEW YORK 
LIEBER AND HARTFIELD’S WALL STREET CODES 
CHICAGO . PHILADELPHIA HARTFORD, CONN 
108 South La Salle Street Land Title Buliding 39 Pearl Street 








The Farmers’ Loan & Trust Co. 


CHARTERED 1622. 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 





LONDON: BRANCH, 4756 FIFTH AVENUE, 
15 Cockspur Street, 8. W., NEW YORK, PARIS: 
26 Old Broad Street, E. C. 41 Boulevard Haussmann 





The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 


Will act as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 


Manages Real Estate and lends money on Bond and Mortgage. 
Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 
Will act as Agent in the transaction of any approved financial business. 


Depositary for Legal Reserves of State Banks and also for moneys of thejCity of New York. 
Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 


Letters of Credit Payable Throughout the World. 





ice EDWIN 8S. MARSTON, President. CORNELIUS R. AGNEW, Vice-President. 
SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. 
WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary. 

BOARD OF DIRECTORS. 

HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 

CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN 8S. PALMER, 

WM. WALDORF ASTOR, D. H. KING JR., ROBERT C. BOYD, 

OGDEN MILLS, PERCY A. ROCKEFELLER, JOHN J. RIKER, 

FRANKLIN D. LOCKE, EDWARD R. BACON, HENRY HENTZ, 

J. WILLIAM CLARK, A. V. HEELY, H. V. R. KENNEDY, 

GEORGE F. BAKER, ARCHIBALD D. RUSSELL, F. A. VANDERLIP, 

A. G. AGNEW, JOHN W. STERLING, er ae JAMES A. STILLMAN, 


SAMUEL SLOAN, EDWIN S. MARSTON. :.3 
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REVIEW OF DECEMBER. 

There were some more favorable developments dur- 
ing December which tended still further to revive con- 
fidence in financial and trade circles, so that, on the 
whole, the year closed with the tone rather hopeful. 
In addition to the distinctly encouraging character of 
the court announcements of the previous month, there 
came the report of the Railroad Securities Commission. 
This was very conservative in its general reeommenda- 
tion, and contained many assuring discussions and 
convincing arguments destructive of the radical poli- 
cies of the day, which have found such general sup- 
port in recent years. The outlook in the iron and 
steel trades also further improved, while copper rose 
to a new high point for the year. 

In the stock market the recovery established in 
November was well maintained. Taking a retrospec- 
tive glance over the last twelve months, it may be a 
surprise to hear—in view of the many adverse devel- 
opments against which the market has had to con- 
tend—that for the great majority of stocks, closing 
prices Dec. 31 show no very great changes from open- 
ing prices (Jan. 2) at the beginning of the year. This 
is due in the first place to the fact that there was a. 
tremendous decline in security prices in 1910, so that: 
1911 started with values at a low level. But it is due- 
in still greater degree to the circumstance that a most: 
determined effort was made on the part of leading finan-- 
cial interests to raise prices to a higher basis in face o- 
the unfavorable developments that kept fast accumu-- 
lating, month by month. Apparently some bull 
cliques of limited resources were active during the first 
six or seven months in boosting special stocks, but had 
not powerful support been extended by leading finan- 
cial interests, it would have been impossible to main- 
tain prices so well, and even to advance them, during 
this period of time. The market encountered many 
reverses and received numerous severe blows, during 
which prices tumbled badly, but up to August it was 
taken firmly in hand again after each break and prices 
moved up once more. The object, presumably, was to 
restore confidence in the railroad and financial world, 
and thereby bring a revival in trade. 

In January stock prices evinced an improving ten- 
dency. In February business was on a small scale, 
but with values on the whole firm until the announce- 
ment of the decisions of the Inter-State Commerce 
Commission, denying permission to the railroads, both 
East and West, to advance rates. Then a tremendous : 
slump occurred. In March there was recovery im ay 
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staggering sort of a way. In April price movements 
were irregular, though no setback was permitted. 
During all this time the volume of trading remained 
small. In May the Supreme Court decisions in the 
Tobacco and Oil cases were used to stimulate temporary 
activity and bring about a sharp advance. The latter 
part of this month there came the cut in steel by the 
Republic Iron & Steel Co. From that time on iron 
and steel prices generally began to weaken. Never- 
theless a distinct upward turn took place in June 
notwithstanding that crop conditions were not proving 
at all satisfactory; a favorable influence was the 
announcement that the Government had lost its suit 
to compel the Union Pacific to give up control of the 
Southern Pacific. The most was made of this news. 

In July there was a perfect avalanche of depressing 
events. The Inter-State Commerce Commission an- 
nounced a new decision adverse to the railroads in the 
celebrated Spokane rate cases; torrid weather conditions 
were doing enormous damage to the crops; numerous 
new suits against trade combinations were instituted un- 
der‘the Anti-Trust law; special Congressional committees 
were conducting investigations in sugar and in steel; 
and a very acute situation developed in Europe 
concerning the relations between Germany and France 
and between Germany and England, arising out of 
the Moroccan controversy. Despite it all, no decline 
in the stock market was permitted, and closing prices 
July 31 were actually a trifle higher in most cases 
than opening prices July 1. 

In August, however, further efforts to maintain 
prices were abandoned. It seemed to be realized that 
the task was a hopeless one. Support having been 
withdrawn, the market went all to pieces. Some 
stocks in this one month lost the whole of the gains 
established in the preceding twelve months. The 
next month (September) utter demoralization ensued 
as a result of the speeches of President Taft and the 
utterances of Attorney-General Wickersham. In Oc- 
tober there was a tendency towards recovery, but the 
announcement, after the close of business Oct. 26, that 
the Government had actually brought the suit against 
the Steel Corporation which it had been rumored for 
the preceding three months was to be brought, led to 
a renewed slump in values. That was the end of the 
decline. From this time on there was a recovery. 
The feeling now was that all the bad news was out 
and nothing worse could be in prospect. Then, also, 
the Attorney-General’s attitude in not antagonizing 
the essential features of the plan for the reorganization 
of the American Tobacco Co. was considered distinctly 
encouraging. Certain Court rulings by the new U.S. 
Commerce Court, restraining several of the orders of 
the Inter-State Commerce Commission, served further 
to revive hope, and at the same time increasing activ- 
ity developed in the iron and steel trades. In the cop- 
per trade the improvement was such that a marked 
rise occurred. 

- We show below the low and high points for the year 
and the opening and closing prices for each of a large 
number of stocks, arranged in groups. In the ex- 
tended tables given on subsequent pages a range is 
furnished for every stock and bond in which any trans- 
actions occurred during the twelve months. These 
same tables also show the aggregate of the transac- 
tions in each issue for the twelve months—that is, the 
number of shares of stock or the number of bonds sold 


during the year. 





RANGE OF LEADING STOCKS IN 1911. 











Open- Clos- 
ing. Lowest. Highest. ing. 
Balk how & Oh 
altimeore cs saditttls wx ae chil 105 | 9346 Sept 29/109 % July 14} 103% 
Boston & Albany.._____. 224 (219 #=«x3April 21\226 Feb. 15;} 221 
one Cine Chic & St Louis... oi Fy, vent +7 Jan 18) 60 
a ia cal i a an 8% Jul 1; 31 
N Y Cent & Hud River__.| 111 |299% Sept 21/115 Feb 3 108 
N Y Chicago & St Louis__.| 65 48 Sept 14) 65 Jan 19) 56 
he nenvene sdWGuda dusos 138% i 4 oy 7. weds Feb 2/ 123 
ce fe aE NE RGR NEE ec 8 
Coal Roads— " ee o*% 
Central of New Jersey _-_-_-_. 270%|260 Aug 24/320 Dec 26) 318 
Del Lacka & Western ____._ 534 (505 Sept 251570 Nov 10} 540 
Delaware & Hudson-_.._- 164 4%|159 4% Sept 20|)174% June 8] 168 
Ln Tee. <a cu cecsec 175 %|151 Sept 14/186% Dec 26) 180% 
N Y see & Western... (i \y thee sept ot rh. pA 22; 38 
Alias ete IRIMEEE oes, es onl itn an amas € 1 Dn 
Western > 5a : ’ —" 
Canadian Pacific._....__- 195%|195% Jan 3/247 uly 21) 242 
Chicago & Alton_.__._____ 30 | 15 Aug 28] 31% May 323) 18 
Chicago Milw & St Paul___| 123 %|105% Oct 4/13334 Feb 7) 109% 
Chicago & North Western_| 142 %/|138 % Sept 1/150% June 12) 143 
Colorado & Southern. __-_-_ 56%| 43 Sept 23) 60 Jan 18} 47 
Denver & Rio Grande____. 28 \%4| 17% Dec 22; 35 Feb 15) 19 
Great Northern preferred 123% 119 Sept 25/140 June 8) 127 
Illinois Central. —____.... 132 (132 Jan 31147 July 31] 140% 
Minn St Paul & SS M___-_. 132 4/7124 %Sept 22/152 \% Mch 30) 135 
Northern Pacific.._...._. 116 %|110 &% Sept 25|137% June 8] 118% 
Rock Island Company....| 29%) 22% Sept 22) 34% June 14) 25 
RR SR ier 60 43% Dec 22) 68% June 14} 48 
Southern Pacific Co.______ 114 %4|104 344 Sept 25/126 % June 26) 111% 
Union Pacidan®.©. =| 179 41183 4 Sope aslie8 94 Sy a3] 17 
dl Wiii stock ese 25 
Southwestern— 4 p 192 % July 22) 171% 
son Topeka & S Fe__/| 101 99% Sept 27|/116% June 5) 106% 
Kansas City Southern____. 32 254 Sept 25) 37% June 13} 28 
Missourl Kansas & Texas..| 31%} 27 Sept 26) 38%June 14) 29 
| AE SRE ERPS IE 65 62% Sept 25) 70 Oct 17) 64% 
Missouri Pacific. ___._.___ 47%| 334 Sept 14) 63 Feb 15) 39% 
St L & San Fran 2d pref._.| 38%| 37 . Sept 25) 49% July 19) 40% 
Ry ere TenOER..-.~. 2S 19% oe 13} 34 Feb 4] 31% 
ss casi oh Salad iabonnl, 3 ec 21] 3 
Southern Roa ds— 4% 0} Feb 21; 20% 
esapeake & Ohio______. 80 &| 68 % Sept 25) 86% Feb 8) 73% 
Louisville & Nashville... _- 144 %{|136 4% Sept 14/160% Now 24) 155% 
Norfolk & Western___.._. 100 %| 99% Sept 25)111\ Now 24!) 108 %& 
Southern Railway b-_._  .- 26 %| 24% Sept 28] 33% July 19) 28% 
PE is ccriticmmenea 62 61% Jan 11] 753 July 329) 70% 
Miscellaneous— 
Amalgamated Copper_.... 61%} 44% Sept 25) 71% June 19: 66 
Amer Car & Foundry..-.-_- 50 4] 42 % Sept 28) 58% July 19) 54 
American Cotton Oljl...... 59 41%Nov 2] 62% Feb 28 46% 
American Locomotive. ---- 38%) 3234 Oct 27) 43% May 22) 36% 
Amer Smelting & Refining.| 73%) 56% Sept 25) 83% June 15) 72% 
Amer Sugar Refining_..._. 115 |112% Sept 25/122 % Feb 27) 115\ 
Amer Telephone & Telegr_| 140 %/131% Aug 30)153% June 8] 137% 
Anaconda Copper .c..-.. .- 38 %| 29 Sept 25; 41% June 13| 37% 
Brooklyn Rapid Transit...|} 75 72 Sept 13) 84% July 20) 76% 
Colorado Fuel & Iron... - 31 25 ' Sept 23| 36% Feb 6) 26% 
General Electric. ......... 151 %/142 ‘Sept 22)168 % May 29) 153 
Interboro-Metropolitan ...| 19] 13% Sept 22) 20% Feb 10) 16% 
International Harvester___| 109 99 % Sept 20)/129% May 5) 108 
International Paper... -- 12%) 9 Sept 9 13 an 31 9% 
Manhattan Elevated... _- 139 (131 % Sept 22/142%Jan 19) 135 
National Lead..........< 56%) 42% Sept 25; 59 Feb 2) 54% 
New York Air Brake. ____- 70% 45 Oct 241 76 Feb 4!) 56 
Pacific Mail Steamship_...| 28%] 23% April 10} 33% Nov 24] 31% 
People’s Gas Lt & Coke .__} 105 %/101% Aug 22/109 Jan 19) 103% 
Pressed ‘Steel ‘Car... .-- 30%} 25 Sept 25) 37% June 21; 33% 
Republic Iron & Steel... - 314118 Oct 27; 35% Feb 6) 26% 
United States Rubber... . 37 %| 30% Sept 25) 48% Deo 16) 47% 
U S Steel Corporation. -.._- 72 50 Oct 27) 82%Feb 6) 67% 
Ss on nsdn ak tn teen eel as on 116%j103 Oct 27\|120% Feb 4)! 111 
Western Union Telegraph.| 73 71 % April 18] 84% May 24) 78% 

















b Voting trustee certificates stamped extended. 
%.c Par value is $25 per share and price is dollars per share; set per cent. 
xz Ex-dividend. 


The volume of business on the Stock Exchange dur- 
ing the year was of relatively smal: proportions. This 
will appear when we say that aggregate sales on the 
rNew York Exchange in the twelve months of 1911 
seached only 127,207,258 shares, against 164,150,061 
shares for the twelve months of 1910 and 214,632,194 
hares ‘for the twelve months of 1909. Furthermore, 
a few leading’stocks contributed the bulk of the year’s 
dealings. In Steel common alone 31,265,108 shares 
were dealt in; in Union Pacific common the dealings 


were 16,876,180 shares, and in Reading common they 
reached 21,900,525 shares, the latter, however, being 
half shares. Thus, these three stocks account for 
more than one-half the year's transactions in the whole 
list. In the following we show the stock and bond 
shares for the last four years, both for December and 


the twelve months: 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 


Month of Dec. 1911. 1910. 1909. 1908. 
Stock sales— 

No. of shares. 9,055,883 9,822,240 17,560,015 23 002,354 

Par value.... $827,370,950 $864,131,550 $1,592,990,400 42,140,577,800 


Bond sales (par value)— n. 
RR.&mise.bds $87,994,500 $49,319,000 $110,282,500 $161,785,600 
Gov’t bonds -. 166,000 ; 40,000 5,000 
State bonds-. 2,453 ,000 3 2,860,500 1,981,500 2,792,500 


Total bond sales $90,613,500 #}2,187,000 ($112,304,000 | $164,583,100 
Jan. 1 to Dec. 31— 

Stock sales— 
No.of shares. 127,207,258 164,150,061 214,632,194 197,206,346 
Par value. ...$11,489,029,600 $14,729,554,525 $19,633,970,150 $17,694,247,800 

Bond sales(par value)— 
RR.&misebds $794,987,200  $591,769,200 ®1,279,404,100  $999,025,800 
Gov’t bonds... 3,467,500 359,200 771, 521,820 
State bonds -- 91,755,400 42,594.450 37,115,700 r81,713.500 








Total bond’sales {$890,210,100 [$634,722,850 $1,317,291,000 $1,082,161,120 

In the money market there was during December 
a gradual return to the easy conditions that had ruled 
throughout the year until the latter part of November, 




















JAN.. 1912. ; 


. 


MONTHLY REVIEW 











21 


————————————————————————————————————— 












































though in the case of time loans and commercial paper ACTUAL’ RATES—BANKERS'JAND COMMERCIAL BILLS. 
a decidedly higher level was maintained. In the call- Bashers’ Bite idemcteaiion tmeai 
loan branch the maximum of 6% was again recorded bei an’ ~ jieaies Mee ae eee 
on December 1 but after that rates eased off, withthe | pec. 1___.4 8270-4 8290 4 8610-8625 48655-8665 482-83 4 8254-4 83%4 
range December 29 (the last day for Stock Exchange ee TS ee ae ee oe 
4__..4 8290-483 4 8620-8625 4 8660-8665 481%-82% 4 8214-4'83 
page rg ab mie om tteees ieee tees Janet 
Ww K; WE : 6__..4 8265-4 § 81 4- : 
Call Es pepe ee Wadia te, 15 pat Dec. 29 7....4 8240-4 8250 4 8595-86 4 8610-8645 480%-82\4%4 482%-482% 
Siock Musiades-<ttenee sie Geek e8k 2%4% #=«8-4 (C8 8__..4 8240-4 8270 4 8575-8590 48590-8625 4 80%-824%4 4 82%4-4'82% 
hae 3% 354 | «4 9----# 8286-4 S245 4 8580-8585 4 86308635 4 80%-82% 4 2-483 
Th a ; 11__._4 8250-4 8260 486 -8605 4 8650-8655 480%-82% 4 82%-4'83 
es Phan ae CER ERRRME ET SE ATE RE ‘Mn acak “Ht HE 12... 4 8270-4 8280 4 8625-8630 48675-8680 481%-821; 4 824-4'83 
ya ea Regie ae wi. ae a 13___.4 8275-4 8285 4 8635-8640 4 8685-8690 481%-8234 4 8214-4)83 
mem i a aa Y-44 4 4 4 14__..4 8285-4 83 4 8640-8650 4 8690-87 481%-82% 4824-4 83 
ee ner eee ae  Bige: 15_...483 -48325 48640-8650 48690-87 4814-824 4824-4 83% 
SMMMENICIO..J..:..ccccsA0--.-2 ee 44 0Ci«‘C BB -<- A GOS BANOO CS ee ee 
Oe eo. 18_..-4 8285-4 83 4 8635-8645 4 8685-8695 4811-825 4 82%-4 83% 
Hee Ry egret eegl hy Aas Bang Rate rae, ste eee eens. Coes 19....483 -48310 48650-8655 48705-8710 481%-82% 4 823-4 834 
meen Nord tie ¢ mone nnn 8 ON BES] | RO SBIR tease teinars ieee tees ee 
In foreign exchange there was during December, 22... * SB126-4 8326 4 8630-8640 48705 8715" 4 Bis eae 1 ee 
as there had been in most of the other months of the 24... SUNDAY. E 
year, more or less irregularity in the course of prices 26....4 83 4 8310 4 8630-8635 4 8720-8725 a 154-83 fist 
for sterling bills. Early mn the month quotations 38.7714 8280-4 83 48585-8615 48670-8685 481-825 4 8234-4 83 
were at the lowest level since the previous August. teh gah fa er hh RE ys 
After the sailing of the French boat ‘“‘La Provence” 31... SUNDAY. 
on December 21, the last ship that could deliver entihe ace CIO WS. 
sight exchange before the new year, a gradual decline 
° ! 
in rates occurred. There was some recovery, how-| py. | 60 pays. Demand.|| Dec. | 60 Days. | Demand.|| Dec. | 60 Days. | Demand. 
ever, before the close, due to the sentimental’ influ- | | | 
° ° 1 ...}4 84 487% ||14 ..-|4 83% 4 87 27 ...\4 83% 4 87 
ence exerted by the action of the Lancashire Cotton | 2---/484 | [48734 |/15--.|4 8344 487 = |.28-../4 8344 14 87 
Spinners’ & Manufacturers’ Association in locking out | 4 222|483% = {487 17 ---| || Sunlday =| 30-4 8334 la 87 
the workers in all the weaving mills under the con-| 3777/4832 [487 ella 4s Uh ws er 
trol of the Association. This suggested a possible | 3---/7332 (287  jlav-7-/48333 (487 [mien "iasa a arg 
curtailment of cotton shipments from this side. | ,° ---|48% | |487 atu aes lee a eee 
$500,000 gold was<shipped,to.Buenos Ayres early in 11 .../4 8334 |4 87 a -.-| Suieey | 
the month. 13 727|4 8334 [4 87 26--.|483%5 |487 || 
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CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 
totals for the Greater New York and those for the whole State. We also add tables to indicate the ehangesa 
in deposits for all the separate companies in the different boroughs of this city. : 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. aah 







































































LIABILITIES. 
Aug. 22 1907.| Dec. 31 1907.|Jan. 1 1909.)Jan. 1 1910.) June 30 1910.|Jan. 2 1911 |June 7 1911 [seme 20 1911. 
$ $ $ $ $ $ 3 
SE Se ee TT ea 68,661,600! 66,276,560) 68,450,000) 71,400,000) 74,181,000) 73,431,000) 71,731,000} 71,481,000 
lus and profits, market value_...| -—._. ..__-- 151,339,110) 169,647,107| 178,079,744) 181,322,415) 184,025,130) 190,697,189; 166,131,030 
Surplus and profits, book value___._- 176,944,735) -n eee eee] ew eee ene n| meme ewww en] een w ween] eee ecwenn-| oon e------]|  ---------- 
an Glen: CGErwOe COU ORGCRe me et ed) deekawdidee! -odetsitdone! susie 3,164,976 2,921 .740 1,318 ,809 
Pret. deposits—Due State sav. banks -_ 37,467,239 28 340,454 39,116,569 40,759,951 43,629,822 43,827,892 47,945,482 40,406 ,679 
Due State sav. & loan associations. 414,423 306,316 776,421 600,479 689,440 758,969 589,601 $50,139 
Trust deposits not payable within 
Oe se re 21,180,042 38,059,040) 49,199,191) 25,598,439 35,286,088 34,807,183 
Due as exec'r, admin’r, guard., re- 
ceiver, trustee, committee, &c_-. 41,773,538 43,641,702 23,190,699 30,913,481 37,533,220 36,844,508 41,475,957 35,659,156 
Deposits pref’d because secured by 
unmatured bonds of the State..| ..........| —--....... 4,728,253 5,122,449 5,828,655 6,963,259 7,174,500 7,299,659 
Other deposits pref. because of 
pledge of part of trust co. assets_ 1,276,500 2,879,716 4,236,781 5,187,066 4,417 ,648 2,422,372 5,047,072 7,083 ,592 
Deposits otherwise preferred. __._- 1,098,788 2,770,685 2,569,357 7,356,349 2,554,737 2,833,612 801,012 2,507,266 
osits subject to check (not pref.).| 812,011,853) 555,397,056| 868,754,742; 899,090,713| 938,796,986) 
. of dep.,time & demand (not pref); 107,934,388 55,272,810 53,311,327 $4,478,182) 63,142,496 }/1,014,744,488/1,129,108,722/1,121,848,506 
Time deposits not payable within 30 
days, represented by ctfs. (mot pref)|  .........-| ---.-.---- 40,470,643; 106,493,123; 90,449,927 
Due trust companies._____._._.._.... 43,610,680 23,002,116 } 103,907,041 84,038,005 87,637,767 84,389,877; 137,839,071; 124,606,124 
Due banks and bankers._..._.._-._. 42,077,022 20,667,605 
Total of all deposits__......._.__- 1,087 ,664,431| 732,278,460/1,182,242,775)1,302,009,738/1,323,879,889/1,218,382,416) 1,406,168 ,505/1 ,375 865,304 
a enn cee em | > nr cen A nm en ern 
Bills payable or borrowed money....} —....-..--| -..------- 1,867,663 1,100,140 1,189,000 1,382,360 89,000 154,046 
Pref. liability as executor, &o_._. _. 2,987,034 006.648) wwncccce--| cosccecs--| cosucucee-| sesceneses| cesducctes] Seddcwncce 
, RR Fe 27,708,303 61,948,915 55,367,899 50,624,063 41,541,550; 35,067,726 39,990,288 65,425,725 
ane OOP eee 40 45 42 41 423 39 40 
SESE SS ETI Sie 1,363 ,966,143/1,012,747,930/1,477,575,489/1 604,208,727) 1,622,113,895)1,515,453,650/ 1,711,598 ,061 |1,690,075 954 
RESOURCES. 
? ° e 
Aug. 22 1907.) Dec. 31 1907.) Jam, 11909. | Jan. 1 1910. |June 30 1910.\Jan. 2 1911.) June 7 1911 |Sept. 29 1911. 
3 $ 3 $ $ S $ By 
Bonds and mortgages_______._.__._. 87,962,350 80,759,054 78,19003314 83,660,067 86,053,200 87,541,640 89,058 ,9635 $8 137,267 
Stock and bond investments... _.__- BEG Meee éneaaccsecl! - emeeece Tt) eS ed ee ed eee ee ee ee ee 
Panny CN on Fe eg 50,966,201 66,644 416 69 268,783 73,230,436 67,309,082 87 ,009 ,406 90,784,120 
Oe ES OSE GEMS I FR ae Pee ea 208,860,012) 293,497,547) 296,958,325) 306,658,409) 303,382,679) 339,834,895) 356,258,586 
foaned on collaterals.............. 627,514,698| 405,844,757!) 584,006,564) 696,601,.870| 616,818,678) 647,767,677) 598,744,027) $41,991,508 
Loans not secured by collateral__....| _.....___. 15,032,322 9,342,981 8,160,799 10,789 ,942 11,671,358 15,741,976 14,681,690 
a So Cn Ce renee! LOS. SEEeEN! coscecksedec| cnedebhnecel sapamnncel stenanwnenl meanadiiadent, sseucasae 1 can cae 
SE SI ee es 54,051,230 87,294,263; 102,402,040) 131,026,745) 125,914,655) 151,119,236) 161,374,917 
SS al CEE 204,270 137, 155,529 108,040 : 159,415 168,267 192,130 
a ce Ee eR UR id: ae Ua 17,706,522 16,066,494 22,080,844 25,518,600 28,135,971 29,361,282 30,640,138 33,500,011 
Due from approved reserve deposi- 
tories, less offsets.__............._. 95,144,026 89,175,391; 160,935,501 99,766,067; 122,628,380, 100,382,483) 154,059,345) 146,380,135 
Due from trust co’s, banks & bankers, : | 
not included in preceding item ._.-_. 27,117,410 15,120,176 42,227,028 48 .863,157 49,770,048 54,503,832 65,482 ,668 55 543,292 
RMB Se ide IMR Se a a a 52,413,706 39,324,130 90,125,202; 124,161,053) 127,321,646) 115,089,335) 120,182,287} 118,517,645 
. S. legal tenders and bank notes__. 6,893,690 8,506,218 13,668 ,318 18,167,454 18,435,393 16,990,981 17,884,385 16,509,137 
lis and checks for next day's ex- 
changes, and other cash items... _- 909,983 2,013,398 1,791,260 3,052,804 2,637,891 2,951,007 1,189,207 17,938 ,907 
Investments as executor, &G_._..__. 2,987,034 Ogee! - cammunes=sn! eomemcéce!|: cchbaddieos! | hatameetedl |b dhbsankeal. Zeek 
ROS. 044 US | 10,492,462 25,985,818 28 606,877 27,513,726 48 520,598 51,728,182 40,483,232 48,271,569 
etm Rt NN BE a age 40 42 45 42 41 42 38 4 
I i 11,363,966,143 1,012,747,930/1,477,575,489) 1,604,203,727/|1,622,113,895/ 1,515,453 ,650/ 1,711,598 ,061|1,600,075,954 
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LIABILITIES. 
Aug. 22 1907.|Dec. 31 1907.| Jan. 1 1909.) Jan. 1 1910.) June 30 1910.|\Jan. 2 1911.|June 7 1911 |Sept. 29 1911. 
$ $ 3 
inci dambidibiiiammad 60,636,600 58,251,560 60,425,000 63,675,000 65,856,000 64,156,000 62,456,000 62,306,000 
us and profits, : a, market Mt aba [3 WY iii 144,600,599) 160,168,172) 168,597,714 173" "619, S88 173,357,077| 179,209, 465) 175,155,476 
value._.... . JEEEL: emasseeeonel seodoccenel  subbeenecel cancasdedel atbeabbbeel cabnnntedal cos disses 
div EE acs) SnTertrveny wanseesens| Sowtocoree]  ouaymences - snneassnty 2,897,534 2,770,476 1,276,221 
26,074,330 36,446, aoe $7. 683,778 40,755,044 40,624,293 44, 651 ‘981 37,090,714 
200, 662,097 468, 567 540,473 623,640 "412,308 400,150 
Pn ay 20,146,656 36,871,355 47,832,479 24,336,543 33,996,044 35,411,837 
40,206,845 21,392,534 29,009,253 35,500,245 34,580,803 39,656,949 33,673,305 
Fe el 4,078,253 3,880,449) 4,481,655 5,435,259 5,704,000 5,712,379 
2,609.43 4,032,481 4,934,470 3,042,018 1,805,166 5,266,923 6,922,732 
,388,755 ,472,794 7,345,074 2, "554, 737 2,811,605 "752, 115 2,341,895 
not ) 444,817, '663| 748 ‘020,445 774,061,989; 812,120,246 
- of dep. on time & dem. (not pf.) 48, 54, 08 66,761,475 78,596,293 57 114,917 874,289,233) 980,546,639; 970,807,190 
Time 4 tad yable within 30 
d tes. URGE. whiteibteen “wie cae 40,284,595; 105,681,485) 89,672,550 
Due trust companies............-..- 41,527,250| 22,234,360/1 101,367,610} 80,786,598) 84,424,117) 80,873,915) 134,230 304) 120,784,846 
Due banks and bankers_..........-. 40,738 ,939 18,976,184 
Total of all teow seiste animate clvep ance <ascpiaaal 946,608,382! 605,652,530) 1,045,665,475)1,159,319,311)1,178, 38,481|1,065,380,457/1,245,217,348/1,211,145,048 
SSS 
Bills payable or borrowed money....| -....--.-.-| -~.-.------ 1,454,975 980,140 844,00 1,372,360) 89,000 104,046 
Preferred liability as executor, &o. _- 2,578,790 | RIPRROS ata Fn: eR RR AS RR EMI! RE iy NE BARA ROS cn it Rida Seon td 
G@aher llabilities...........-<«---s- 27,241,967 59,789,589 54,542,068 49,800,511 40,472,987 34,609,985 38,429,506 53 ,831,597 
BSE SEIT. Sean Pah 5 Re 1,.205,048,180) 869,045,543/1,322,255 690) 1,442,372,676| 1.457,531,053/1,341,773,413'1,528,171,795)|1,503,718 ,388 
RESOURCES. sae 
Aug. 22 1907.|Dec. 31 1907.) Jan. 1 1909.|Jan. 1 1910.| June 30 1910.\Jan. 2 1911.|\ June 7 1911 |Sept. 29 1911. 
3 3 $ $ § $ $ $ 
@eonds and mortgages.............. 75,682,997 68,532,010 65,379,871 68 871,110 70,210,213 70,434,543 70,525,60 68 ,969 ,340 
and bond investments........ DOCG tittle cdeanl sésiotnnwene RRS ESR REE ANE T GARR RP MEN eine ERP Matt eee aie ar satied ete MO 
a tel eka aia miata 43,471,463 57,919,433 60,048,703 63,897,999 57,395,095 77,082,520 80,616,564 
Other Te ae aaah paid 166,358,136) 243,085,376) 245,695,838; 255,639,724) 252,467,751| 282,632,840) 297,798,057 
Reaned on collaterais............-. 582,826,452! $65,723,291| 546,816,033) 660,489,153) 580,288,485) 509,483,028) 562,145,142; 504,849,239 
,n by EEE See: Pheer aa 9,772,982 5,765,637 5,203,728 7,200,362 7,940,524 11,876,036 10,587,623 
er loans and bills purchased... .. DTCC L  nameiiiasieal encanta tnbbanidenl iikehecdusl sabeadédesl aso beeehal  neddébho eve 
| SEER Ee, Fe ‘aida 41,991,223 71,885,130 82,131,718) 109, +38. 945) 102,533,889 126,872,608 134,803,730 
RE BESS SRE aD ee TS SS 165,652 21,954 141,410 95,738 487 151,067 45,577 178 ,566 
a i ai a an 14,950,841 13,296,286 19, 270, 541 22,633,821 25, 217° 981 26,339,232 27,497,495 30,334,228 
— = appr. res. depos., —_ — 83,582,056 78,992,219} 146, ‘053, 404 89,495,686 112, 082. 242 87,303,726) 137, ‘950, 319) 132,241,687 
' trust cos., . 
—. ‘not included in preceding items} 23,698,302 12,523,082 39,295,396 44,720,953 46,588,510 50,483,718 62,389,306 52,832,756 
aa tl ae ae a iar ee ules dig en ain abidiy esieirem on 49,179,020] 35,844,818 87,261,025) 121,362,596 24,545,781; 113,069,471) 117,056,426| 115,434,599 
. 8. "tenn Aondans and bank notes... 5,095,751 5,327,384 10,241,562 13,666,256 13,509,308 12,103,225 12,446,512 11,290,259 
Bills and checks for the next day’s 
exchange and other cash items__.. 604,977 1,027,537 824,280 1,455,318 1,320,627 1,491,362 527,125 17,224,104 
Investments held as executor, &c... 2,578,790 GIES 3 i Gee ee ee ee ee eee ee lp eanoens 
SD io ins ete eieeininiiiine @ ae 10,212, 483 25,311,893 27,4 6,592 26,502,058 47,427,389 50,576,782 39,022,282 46,557,636 
SE OO Aci cctimisstviinsccdun 1,205,048,180) 869,045,543/1,322,255,690)1,442,372,676/1,457,531,053/1,341,773,413/|1,528,171,795/1,503,718 ,388 
AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 
SOROUGH OF | | 
MANHATTAN—|\|Aug. 22 1907.|Dec. 31 1907.| Jan. 1 1909.|\Sept. 14 1909.| Jan. 1 1910.) June 30 1910.| Jan. 2 1911. | June 7 1911.|) Sept. 29 1911. 
$ ; $ $ $ $ $ $ 
8,965,745 8,103,748 12,245,219 14,524,970 13,895,039) 14,561,257 se eeeee 859 20,500,712 19,029,689 
23 ,861,6 20, 240, 194 39,021,765 44,689,107 46,602,542 68 ,408 ,353 62,013,877 4,062,531 
35,119,131 23,277,232 49,434,429 64,529,766 6,109,55 55,607,715 48, "382 224 66,405,054) | 7 142,550,570 
3,932,749 2. ‘822 3,309,969 3. 751,573 281,43 4,318,098 4,607, ‘336 4,673,603 4,510,274 
7,923,242 6, 528, 511 11,636,804 13, 752. ‘036 12,665,754 9,093,039 3 355, 940 i 
42,137,580 33, 961,798 85,749,341 86,708,959 91,394, "728 69,301,070 67,843,148 83, 272, 417 89,348,244 
6,774,339 4.700,103 11,029,855 13,310,565 12. 145. 661 13,136,115 13,800,562 16,567,427 16,165,139 
3,876,981 2,948 ,586 4,626,215 4,843,549 08,155 5,426,817 473,784 4.584.217 4,247,777 
51 476 476 476 476 2,576 564 484 502 
8,898,940 6,304,846 13,058 ,062 19,766,881 16,857,406 17,681,681 20,040,241 19 170,562 19,804,139 
17,381,123 9.715,776| 22,490,318 a47,440,668| 449,930,289) 443,276,039) a35,044,790| a44,046,429| 440,477,809 
16,233,629 11,209, ‘036 14,637,467 
81,702,513 58,497,300 122,389,387, 143,699,387| 115,793,639) 126,669,224) 116,368,590) 132,923,092) 137,279,778 
3,028,403 016,25 177,550 ,672,107 ,602 ,632 ‘ 977 7.008 "34 3 7,196 214 7, ‘134 
7,423,429 6,047,183 7,613,282 8,745,838 7,871,433 7,457,389 7,723, ‘527 & 431,695 8,347,187 
41,996,504 28,161,527 69,031,39 89,084,701 77,832,184 | 
17,532,796 10,413,911 882,682 16,808 ,558 17,636,478) }c154,817,622) 124,815,857) c144,696,620| c161,592,461 
40,510,828 22,166,365 36,365,370 41,780,307 863,400) J 
4,185,255) ,915,2 4,126,034 3, 279 4,677,865 3,553,939 3,638 ,994 3,053,213 3,177,443 
2,066,175 1,172,075 2,243,241 3,595,065 3,447,494 3,437,437 3,416,134 3,609 ,616 3,385,845 
ckerbocker 62,114,992 ° 34,614,439 34,883,901 35,267,275 $5,263,703 32,467,648 38 151,256 37 ,093,531 
Lawyers’ Title Ins. & T 8,524,049 5,511,071 11,936,708 15,442,156 12,495,502 13,410,283 13,452,914 17,187,235 17,367 ,395 
HEE ER 22,400,958 483,066 9,233,676 10,942,091 12,492,637 11,228,335 11,141,401 11,220,771 10,261,483 
a 8,101,350 5,623,758 7,541,352 8, 599, 384 7,453,215 6,481,354 RIE RIE | Bar eee ee ae 
ESE 10,975,957 9,327,741 20,240,520 18, 633, ‘713 26,904,439 18,413,733 19,051,288 18,834,155 18,344,214 
aeen.. REAR ede pe 23,747,751 764,837 21,147,691 27, 101,096 26,817,064 25,433,955 24,971,982 28 ,664,333 24,052,278 
Mutual Alliance... __- 5,763,501 ,651,793 871,74 9,546, "340 12,716,417 8,221,800 8,493,763 8,149,998 8,671,691 
New York Lite! Ins. &T. 33,782,456 24,680,812 35,476,878 40,776,675 37,795,781 40,125,372 35,550,811 39,057,251 36 969,455 
nt PU. cencoawécs 33,517,360 ,862,835 42,593,538 73,549,499 51,486,440 50,070,081 41,313 028 47,258 507 43,211,759 
vo >. aia ae enitestiteh s ts 1,569,287 09,0 1,023,152 1,280,170 1,836,544 1,750,715 1, 6 ‘388 1,109,004 1,082,067 
| 2S 12,884,258 7,691,641 15,534,457 18,242,248 16,715,732 15,371, 194 16,583,839 19,826,237 18,011,339 
Titie Guar. & Trust__. 28 ,495,980 21,574,526 22,051,658 27,683,102 26,355,280 24,979,031 24,224 ‘805 29,664,778 30,394,266 
Trust Co. of America... 64,124,995 20, 705, "636 26,893,245 27,252,981 29,074,839 31,011,177 26, ‘881 367 28,915,166 27,730,014 
een Trees... oe<« 48 ,231,644 44,169,764 55,324,808 66,045,033 61,485,010 62,847,335 53,527,947 58,142,458 54,195,784 
United —— we Mtge. OF. 30,982,562 20,096,258 27, ‘313 836 42,829,119 41,002,035 47,667,075 43,415,252 56,365,003 47,378,838 
United States.___.____ 59,394,159 47,302,953 71,353, "611 76,001,586 69,111,176 64,075,039 58,735,106 70,349,033 57,686 495 
Weahingten SOT S AE 9,798,340 7,415,009 10,068,724 10,225,499 10,162,558 10,464,985 10,306,003 9,919,328 9,615,989 
hd oo wmnakes 11,162,536 7,773,031 8,589,889 7,512,059 8,866,152 7,137,862 6,844,238 4,496,537 6,898,212 
ERP es 849,123,619| 538,664,879| 9057,378,793/1,143,172,444/1,064,954,258/1,077,464.377| 977,572,641/1,140,504,936/1,106 539,388 
































* Not reporting on account of suspension, and not Included tn total. 
8 Title changed from Italian-American Trust Co. Nov. 1909. 


4 at Jan. 9 1911 arrangements were made to take over the Madison Trust Co. by Equitable Trust Co. 


t amd assumed charge Jan. 7 1911. 


a The Bowlin 
¢ Fifth Avenue and 


f Mercantile Trust Co. was consolidated withsthe Bankers Trust Co. Aug. 10 191 


Green was consolidated with ‘Equitable Trust Co. March 31 1909. 
orton were consolidated with Guaranty Trust Co. Jan. 27 1910. 
e Banking tt pmhmaeeee closed the Carnegie 





































































































BOROUGH OF 
hy BROOKLYN—|Aug, 22 1907.|Dec. 31 1907.|Jan. 1 1909.|Sept. 141909./Jan. 1 1910.) June 30 1910.) Jan. 21911. |June 7 1911.| Sept. 29 1911. 
a $ $ £ $ $ $ $ $ 
15,363,635) 11,628,311) 17,034,798} 18,940,663; 16,545,897) 19,180,243) 18,071,271| 20,213,547] 19,335,336 
1,592.39 035,792 1,207,065 1,792,961 1,538,642 1,476,019 1,439,877 1,629,314 1’ 031 
3,104,410 2,541,372 3,447,861 4,254,194 4,017,21 4,326,003 3,875,130 4,500,574 4.378.551 
10, 928, 960 579,03 10,191,448 12,617,799| 11,832,235) 12,079,278} 12,103,762)  14,296.019 13/307.477 
6,734,731 5,490,952 454,860 7,737,541 6,732,835 6,970,603 7,321,308 7,381,201 28.231 
2,636,974 1,638 ,37 1,739,273 2,152,532 2,107,011 2,230,497 452,328 2,829,851 2.466.074 
12, 46,322 10,120,685 13,846, '430 15,084,194 15,065,023 16,165, 517) 15,256,377) 15,936,435 19'447.861 
> =e + ere ee 8 rte ne Ra i yt ded Cee de ° 
"055. 6,489,355 Ci81338 9,948,324 9,008,883 9,392,439 8,841,610 8,721,256' 9 066 ia7 
12:300:388) 5.328014] 6.088.506) 6.781405) 6.374.010) 5.855.159 6.060.371) 6:182,003| 8-098 717 
. , 4s 51, 7 ’ . ® ° 118,53 , 
206,663} _ pe eet 1,666,424! 2.223.433 1,750,798 1,376,535; 6160.887\¢e........:. ¥ -™ 8 be alee 
95,552,272) 65,504,952) 86,922,493| 100,444,306) 92,793,237] 99,490,765) 94,421,774) 102,808,829] 102,696,419 
1,934,491 1,482,81 1,364,318 1,900,867 1,571,945 1,983,462 1,742,066 1,903 664 1,909,331 














ig 

















Wot reporting7en account of suspension. z Formerly Jenkins Trust Oe. 4a Williamsburg Trust Co. voted to dissolve its business in Jan, 1911 
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NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1911. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
list. All quotations in the column headed “Price about January 3 1911’’ were made on that date, except those in italics, 
which are the nearest in January 1911. The black-faced letters in the column headed ‘Interest Period” indicate in each 
ease the month when the bonds mature. 

In accordance with the new rule adopted by.the New York Stock Exchange all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on whieh 
interest is in default. This method of quoting bonds became effective January 2 1909. 


te For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR DECEMBER AND THE YEAR 1911. 
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BONDS. | pe oll sid = ~~ gh PRICES IN DECEMBER.4% RANGE FOR YEAR 1911, 
eri- an. — 
N Y STOCK EXCHANGE od. |(12 Mos.) 1911, ~~ Dec. 1. _| Dec. 30. | Lowest. Highest. Lowest. Highest. 
Gov & City Securities s Bid. Ark |\Bid. Ask,'Bid.  Ask.' Sale Prices. | Sale Prices. ale Price Sale Prices. 
cons, reg....April 1930;\Q - 4 12,000 ;100%¢ 101 %/||100% 100% Be gol Rae Eee 100% Nov. 21/101 % Feb, 18 
cons, coupon April 1930/Q - J| 52/000 10084 101% ||100%4 10034100 10034|100%4 Dec. 6:100%4 Dec. 6)|1 is Dec. 6)101% Apr. 8 
reg 10-20s....Aug 1918iQ- F| 28,000/102 102 01% (Tg ee 1 i KT eo 101% Aug. 30|103% Feb, 8 
coup, 10-20s.. Aug 1918/Q - F 000/102 10284/|,01% ___-- 101% 102%4|10134 Dec. 6101%{ Dec. 6)|10134 Dec. 6/1023 Apr. 17 
peancicaba 1925/Q - F 00011534 1164/1354 113%|113 14 114 |113% Dec. 28|113% Dec. 6]113%4 Dec. 6|116 Feb. 21 
coupon ..........- 25\Q - F 47 ,000 115% 116% 113 RRP LERTE REO liste od Mbt diladne bn wods oe 113% Aug. 2)116% Feb. 17 
Can 1 yr 2s.Aug 1936\Q - N 10,000) 100% ...-- J), ee i a i Ta lll alll 100% June 6)100% June 6 
Panama Canali 3s... ....... 1961'Q - M/4,016 000)_.... __._. 102% Sale |101% 102 (1013 Dec. 22;102% Dec. 110134 Dec. 22)103 June 
— York City—4i¢s....1960/M - 8/10923 000/)101% Sale ||10 Sale |102% Sale |102% Dec. 21)/102% Dec. 1)100% Jan. 12/103 May 18 
Gorporate stock --.. .1959 M - N|5,574 000) 99% Sale 99% Sale | 99% Sale 99%4 Dec. 22}100% Dec. 16) 98% Jan. 10 i003¢ June 8 
Corporate stock... 1958|M - N/1,254,000)| 995¢ Sale || 99% Sale | 9934 99%) 99% Dec. 22}100 Dec. 19]| 98% Jan. 10;100% July 10 
4 ~ rate Stock. ...1957|M - N 94, 9934 Sale §100 Sale | 99% 100 99% Dec. 2,:100% Dec. 14)| 98% Jan. 12/101 . 23 
RO CN iis inten wing 1957|M - N/1 366,000)|10734 Sale 10734 Sale |1075% 107%|107%4 Dec. 20|107% Dec. 14 10675 Jan. 13/109% Aug. 8 
New 4348.....-.-..---- 1917|;M-N;)  82,000)102% _....))102 -—--.--~. 4, RE. SR aero ESS ee 101 103 May 23 
4% rporate Stock. _1957|M - N|1,789 000)|107% Sale 107% Sale |10734 Sale [107% Dec. 1/107% Dec. 13/|106% Jan. 12)109%% May 16 
445 assessin’t bonds..1917|M-N| 215,000/102% 103 025% ..--- 102% Sale ets, Dec. 26)102 % Dec. 26) 102 Jan. 25:103 Jan. 5& 
34% Corporate Stock..1954;M-N)/ 286,000) 86% .....|/_.-.. .----!---.. ----- 86% Dec. 13) 87% Dec. . 86% Dec. 13} 89 Aug. 10 
Mew York State—4s__-_--_-. 961/M - 8/3,738,000/....  _.._- 101% Sale (101% 101%4|101 % Dec. 14/101% Dec. 11101 % Nov. 21|103% Oct. 17 
al Improvement 4s -1961/J - J) 977.000'..... _..-- 101% Sale {101 101% 101% Dec. 15)102. Dec. 5/101 mor = 103 % Oct. 11 
-Canal Impt (mew) 4s ..1961\J - Jj) 182,000)/..-. .....||----. ----- 101% Sale (101% Dec. 20)101% Dec. 30 10132 Now aise Dec. 30 
@anal Improvement 48_.1960|J - J); 222,000 SUG ROONEN cin nc on onblacace «cdddlc<oodil mb dhntiaimuasodlce lil 101 iee.3 106% June 2 
Foreign Gov’t Securities 
en en, ig 1909 _M- S| 390,000) 97% Sale 97 Sale |a96% 97%| 96% Dec. 26; 97% Dec. 13) 9634 Sept. 18) 993¢ Mch. 16 
nese Govt— 
anne Ry any, oo! all 1951'/J - D)2,096,000)/_.._. _.._- 95% 96M%ia---- 95%) 96 Dec. 7| 96 Dec. 7|| 9534 Oct. 31; 99 July 81 
apanese G 
"Breriing a 4%4s....-.- _.1925 F - A\2,251,000| 95% Sale || 93% Sale |a92 93 9134 Dec. 13) 9334 Dec. 1} 913% Dec. 13 9534 Jan. 8 
haodownd 9255 - J 90,000; 95% Sale 93% Sale a91% 91%} 91% Dec. 21) 93% Dec. 1] 91% Dec. 21) 95% Jan. 1) 
panier wen ae oe 931\J - J} 203,000; 89 gO 87 89 |a86 rots, 86 Dec. 27} 86 Dec. 27|| 86 Dec. 27| 90 Jan. § 
of Cuba 5s, ext debi: *1904 M- S| . 649,000: 102% Sale (103 Sale re Dg 102 44|102% Dec. 2/103 Dec. 1/102%Apr. 4104 Feb. 21 
loan... ..- 9|F - A} 111,000) 97% _..-- 98 98% \a97% _-.--- 98% Dec. 20) 98% : 97% Sept. 26)100 Feb. 32 
Ban Paulo 5s trust bonds. 19191 - J 000; 97% Sale 97% 97% a97 9744) 97 c. 19} 97% ° Jan. 23) 97% July @ 
U 8S of Mexico External | gold | ! 
loan of 1899, sink fund 5s-- 9 - J| 292,000; 97% Sale 96% 97 (|a96 965%; 96 Dec. 13) 96% Dec. 27|| 95% June 26) 97% Jan. 6 
4s gold debt of 1904_...1954)J - D| 325 ai \ Oe. ME banc hae ME Midas od aendieiiids <2! ocaue 8914 Aug. 24| 94% Jan. 20 
Railroad Bonds 
labama Cent. See South R 
Mid. See Ati Coast 
Allegheny Vall oe cee Pa RR 
eny Valley oS 
h & West. See Buff R & P 
4m & hy See CentofNJ 
Ann Arbor ist S 2: 4s__Jul og | 1995\Q - J ; 77% 78% 5938 Sale | 79 81 79% Dec. 14; 80% Dec. 7) 78% Jan. 4 85 Mech. 8 
Atch Top & S F—Gen $04 A - 0'6,111,000)| 99% Sale 99% Sale | 99% Sale 98% Dec. 9) 99% Dec. 22) 98 Mch. 13) 99% Jan. 8 
5 aerate 5|A - O| " 70'000| 98 ___.- 9814 98%,| 9734 98%| 973% Dec. 12] 98% Dec. 19|| 97 Oct. 5) 98 4 
. ment g, 4s..July 1905 Nov | 452,000) 913 Sale || 91% 91%/_---- 914%! 91 Dec. 29) 9134 Dec. 4)| 9034 Mch. 29) 92% Jan. 26 
stered__.... ee ee i BOG chine clainsnd oncelonsaad ine wbbeldadbAd. oust ddibdshes200keee eee 
aS July 1995)M - N|1,640,000|; 91% 92 91% Sale 91% Sale 91 % Dec. 15) 91% Dec. 20 90% Mch, 30) 92% — 26 
§0-year conv, gold 4s...1955|)J - D5 715,000 105 Sale |§1064% 107%'107% Sale |106% Dec. 29|107% Dec. 20)103 Sept. 14/116% June 6 
@onv 4s issue of 1909._.1955|\3 - D 18 ,000)|_.__. Di nidpine dbnidstalstiie & dmaiibdichin dd sitsabnleiiie cians 105% Jan. 5114% June 9 
Gonv 4s issue of 1910...1960/J - D/26429 000)/}102% Sale ||101%% Sale |100% Sale | 99% Dec. 29)10144 Dec. 1)| 9644 Sept. 27/105% June 7 
8 Bie conv, y, gold | 5s_..1917\3 - D/5,281,000/108 108%)|108% 109%4/108%& Sale {108 Dec. 13109 . 14|105% Sept. 25)/116% June §& 
K _....1912/|F - Aj _ 5,000 86 hdc 2 > o deananlcins & Cid oaeodiewa ke ese | 9934 July 10) 9934 May & 
Rest ila, Div, lst g, 48.1928;M- S| 131,000) 96% __--- 96 96%| 95% _---- 96 Dec. 16| 96 Dec. 16) 96 Aug. 14) 97% Apr. 1 
Short Line ist 4s, gold_.1958\J - J} 477,000) 93 Sale | 93 93%| 92% 93%! 92% Dec. 13) 93% Dec. 19) 92% Mch. 2) 94 ay 1 
aXe hep 4 Fa, 1s 650 1 FS BONO8NG ~----/108 110 fo 5-= 10 |. --+ -nnn0nJonn-nn wonens 103% July. Btlloesy July SL 
c 8 18 *.¢ WVU EVO 76 on wwe ( ee ee ee ed ee ee ee 6 J 
Atlan Knoxv & No. See L& N | “ne % July 
Atl Coast L ist 4gs.._July 1952|;M - S/2,191,000) 94% Sale 96 Sale | 95% Sale | 95 Dec. 22’ 96 Dec. 1) 9334 Mch. 31) 96% Aug. 28 
Brons &W, isteucg. 4s1938\5 - 3| 1000/9458 22227 ts BE iy Bacio etapa aac jorapuabaipeete ce t0Eu Meh: 17| Oo3e Mok. 17 
’ 8 gu, - Fo j#§{¥, VVUM O27 «2 --- ( ee ee ee ee Cc a 
@harl pe Ist g, "Ts. 19363 ~~ aoe ee | RS ie es | Ra oye Mt: ‘dpin tel bp oe ocicie ded cade baie Ceo eee ene nen ene 
M & N collat g, 48..Oct 1952/M - N|5,873,000'| 9234 Sale 94% Sale 94% Sale 94 Dec. 14 O3s8 Dec Dec. 19 91% Oct 3)| 96%Feb. 1 
»_ - + - W, lst g, 68...1934;A -O 48 ,000 123% ..-.-.- 25% 126 (125 126 (|125% Dec. 7/125 Dec. 7\:124% Mch. 30\126 J 7 
Teorey mete = S| 7000/8858 22272 ah ima ten Bh ee Moy? uly Bl ores Mee ae 
“<2 - 9VUV i BDO7Q ---- |) PUB AVY | PUZBR GOE | -- we ee me we eel ee ee we He eee 7 
Pe i. * Ses South'n Ry ; of d 
—, & Yodk See South’n Ry 
& N W. See So Pacific 
Be me OP lien, g, 3348 1925|J - J|1,029,000) 92% Sale || 92 Sale | 92% Sale | 91% Dec. 19| 92% Dec. 5 Sept.15| 93 Jan. 17 
ra oenewceeess-- Q-J 5 13¢||...-.- beet EE; Joan ou aiheibililldeline niiiewaiAal Nov. 27| 91% May 10 
+. ak. os ie dl July 1948/A - S 2 ery oo 98% Sale | 98 Sale , 98 Dec, wa 98% Dec. 1 a Sept. a2 99% Oct. H 
baie teehekeiedt 4-4-4 ° ccose benee O8beeleccce snccolucccng Sueetalsaoces coceeein:. ie y eb. 
Pitts 4 yr g, 63.7 1052\F - J eee co. eee ~~ ee on clos enh aeediee heed ao amen 112 Gas. 3 3” Noy. * 
Pitts Jct & M Distg3¥s’25\M-N| 38 000)| 873% _.--.- 88% __--.- BE i sca Mian ile Gili obey doe uel didiaiy ai iisiia aaa 87% Jan. 10) 88% May 18 
PLE & W VaSys,ref,g,4s 1941|M - N/1,142,000)| 92% Sale || 91% 924) 91 92 91 Dec. 21; 92 Dec. 5/| 90 Aug. 25) 92% Jan. 8 
S W Div, ist g, 344s_._.1925|3 - J\1! 5,000) 903¢ Sale || 90 91 90 91 9044 Dec. 14) 91% Dec. 29)| 89% Sept. 29 Orie May 26 
» A puss Bah »&,4%s’30\5M-S) -.-..-- 100% _.--- eels, 2 SOT onwaclecoueumahacelesenet: oi ok le ee ee 
Glev Lor&W con, Ist g 5s 1933 A-O} 18,000/108 —.--- oS gee 110% Sale |110%% Dec. 16110% Dec. 16/110% Dec. 16/1115% Nov. 17 
Mon R ist g, 58 sel cas ila 19iF -A 3,000 itt satel bestia bE 10244 104%/|102% Dec. 21/102% Dec. 21/102 % Feb. 15)102\% Dec. 21 
Ohio Riv tR—ist g, 58- 19361 5 -D 6,000//10903¢ ._._- a6 uwnes MN ee ha, it ee oot ate 109% Apr. 4/109% Apr. 4 
eee 1937;A - O 8 000)/1 BOO “RIGO NS LION ee | Ba Pilnedc os So choses dc cocks 106 July 24/109 13 
Pitts Gisy a & Tol, ist g. 681922,A-0O} 14,000/113 —-...-//_._-. ----- NO ee iin sao hn ata as aa keene 113% Feb. 28)113% Jan. 17 
Stat aly. ist ist g, ‘iistoasls (Bl socal ane 777 O76 - 25 --| GEIS ~ oon -|nnennn on nnnalaonnn= -en==s 97 56 Feb. 16] 9734 Sept. 6 
ttle Creek &Stur. See Mich C 95 Nov. 17| 96 Nov il 
. SeN YG & Hud 
Bellev & Carond. See Ill Cent 
Bruns & West. See Atl Coast L 
Benn & P gene. be. ipar| Me s 7 %||112 | | 
n,&, “<< ° ’ lll SEBOOEEES § eawice SRE PE ea eG SME Y Ealhgee Te aR 1 m " 
Gonsol 4 }4a--"--------1957|M-N| 5,000 |105%4 109 |103%4 10634|104 44 10684) 7.7722 22222)22222 2222 107 Aug. 4|108% June 8 
Te ksh wccce’ bead sheet 222 * - badace  ealebd-bis Koh ecaianr ican pedmemeemee: i ogi Kill 3. 
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BONDS. Sales in || Price dint PRICES IN DECEMBER. | RANGB FOR YEAR 1911. 
. an. 3 at 
: N Y STOCK EXCHANGE | od. |(12 Mos.) 1911. Dec. 1. Dec, 30. Lowest. Highest. Lowest. Highest. 
Buff Roch & Pitts (con.— ¥ Bid. Ask. ry Ask.|Bid. Ask.| Sale Prices. | Sale Prices Sale Price. Sale Price, 
Roch & Pittsb ist g,6s..1921|/F - A| _5,000/115%4 118 112. ----- 112% -....|...-.. -.--.-|------ ------ 11324 Nov. 21/1144 June 28 
@onsol, ist g, 68... _. 1922|J -D| 13,000/116 .-.-- NET supa ibs sei 11634 Feb. 3/116% Mch. 8 
Buff &Sus—ist refg 4s Aprig5i\J - J) ------||-...- 5 RR SS Aa 50 |------ ------|----2+ e+ 222 -||-- 222+ en ene nfo n enn e eon nee 
Burl @ R & No. See CRI & Pac 
c= So ist extended 68..1913|J - Jj) 613 000/103 103%||101% 102 [101% 10134|101% Dec. 19|101% Dec. 27 Ones Sept. 29|103% Feb. 8 
MEM tec te 1913 M- S| 184,000/|100% 101 100% 101 {100% 10054|100 % Dec. 20/100 %% Dec. 8|100% Dec. 20/101 em 17 
a aiM- § bese i ee es ; ae 
pawn. cil Centra | 
, 2 
hage Py Ad. SeeNYC&H 
how ody dint on BOSS) 
é€é MO rac 
tral Ohio. See Balt & Ohio 
nt of Ga—ist, g, 58. Nov 1945/F - A| _17,000\|111% ___-- 111% ....- ISM 22 clone. --_-- nga d go n-jeies oak 112 Nov. 22/1143$ Mch, 31 
Gonsol, gold, 5s..._.__. 1945 M-N| 424,000//107% 108 109% 10934|109 10934|109 Dec. 18110 Dec. 12)107% Jan. 5110 July 26 
oT gamincabaedy 945\M-N| 2,000] —- 108 1108 _-..- iO? 5. URAL eases. Pua Ge 107. July 19/107% Nov, 11 
ist, pref, inc, g, 58. Nov 1946| Oct | 692'000 SID BAOD. . seenelsts- chads 101 Dec, 5/103 Dec, 7] 95 Oct. 24108 Apr. 10 
9g amp Maan aha “Way 1eakl” Bick"| 008 SUNl ans Melo. finesse Sel locciwt a 100°“ “Des.” “ilids” ~ Deo. “@l'9h* Oat, 17 |10058 Ape. 8 
pref, inc, g, 5s_Nov 1945| Oct 000)| 9944 Sale || ale |..--. ----- ec. Or oe 4 
3oamp ee een 18,000 + i Ee Pee spent sect agenspied. ie cncindabaggiys ---.|| 96 Nov.14100 Mch. 20 
ge , inc, g, 58. Nov 1945) Oct | 655,000) 97 100 Los en RP 100 Dec. 1)107 Dec. 6) 85 Feb. 24107 Dec. 6 
eel | mille” 97% 1 w----|----- ---- 2 |a--nne ---2--|------ ------l|--- 05 - ween alana on nnn 
Vv pur money, g,48 ’51\J - D eo ee Cwm s SERRE RIE Slrekh RARE Me | 87 % Feb. 14) 88% June 26 
or Div, Ist, g, 5819465 - J) 16,000)105% __.. ||107_ _---. Oe eee Poe eee 105% Jan. 6/1064 Mch. 30 
Mid Ga & Atl Div 6s... 1947|J - J) ------ 10544 .....||1045¢ 1074 1045 107}6|------ ------|------ ------||--- 500 wewens|--- 37 = on nne 
Mobile Div, ist, g, 5s.. 1946/3 - J 3,000}|| ee ee 107% ..---|------ ------]------ ------ 10834 Feb. 3/100%4 May 6 
of Ga——Gol g be 1937/M - N 000/102 105 |1102% ----- 10254 104 j-....- ----..|..---- .----- 101% Mch. 14/103 June 26 
—Gen g, 68 1987|J - J} 374,000)\129%%4 Sale {121% 122%|1 1144 122 |121% Dec. 14/122 Dec. 22/120'4 Aug. 16/125 Sept. 9 
Nom ge ly 1987 9 - J} 115,000/};2913¢ 122% /]121  1215¢/121% 1211%|121 % Dec. 18 121% Dec. 13/120 Oct. 9/123% Feb. 8 
¢imp Co gu bs 1921/3 - J} 17,000/)108% Sale Hats, Pag ee sain 106% Dec. 15,106% Dec. 15/106% June 30/108 
doris 1920/4 2 arte an, SR 100% -_---- LOO%§ ...--|------ ----<-]------ ------ Nowicon'saueevelsJabhe caver 
Coal be 1912\M-N} 5,000/100% 101 {100 101 |100 100%|....-. --.._- gp eee’ 10044 Feb. 27/100% Feb. 27 
gen. &, 4s -_lO4l M-S 6,000) 9914 __.. || 9934 10014) 9914 ----- 100 Dec. 28100 Dec. 28,100 Dec. 28)100% Aug. 30 
Poy oie: Ma 1920|Q - F| 131,000) g71%¢ 90 || 88% ----- oO eee 89 Dec. 11| 894% Dec. 14) 87% Jan. 14 Mch. 10 
Ish ou imp be 192019 - Jj 315,000/\;92%% 105 10352 105 |103% 10434|10344 Dec. 5 104% Dec. 15/102% Jan. 13/1 0654 Meh 
a eee 1930.M-N 2,000}}1128¢ 113%/|111% 112%4|111 Sale {111 Dec, 221114 Dec. 18)111 Dec. 22 113 lon 
stered_______- ~~ 1930.M-N 6000) "- 119% ||___-- 11134)____- Li Seeger Eom eat 11144 Nov. 22)111% May 38 
Gen, gold, 4%__...____ 1992|M- 8 2,192,000/|101% — 101% Sale (101% Sale 101 % Dec, 29 101% Dec. 21'100% Apr. 111102 May 18 
stered..___-_ ~~ 1992|M- S| 18,000) __"°_ 700 || 99% _---- Ay Passe Wine Dai ei s:) ee ede aia Gah: 99% Nov. 15/100 May 4 
vertible 4s ______ | 1930/F - A.9,511,000)) 94 Sale 931% Sale | 92% 92% Dec. 12, 9344 Dec. 27) 92% Sept. 22) 97% Feb. 23 
Sandy, Ist, 4s______ 1944|J - D ,000}} ____ 8734 8834| 8744 88%4|-.---- ------|------ ------ ay .2| 89 Feb. 3 
Riv Ry ist, gu, 48._1945 J - D 7,000 g5 ; 85 89%) 85 89'4|--.---- ------|------ ------ 85 May 22) 88% June 30 
Graig Valley, ist, g, 5s..1940'J - J} 9,000103 105 |\10034 10434110014 104%4|-__--_ -----.|-..--- ------ 10254 Apr. 6103 Mch 28 
Potts Creek Br ist 48.__1946|J - J| _ 4,000; g1 90 || 82 87 | 81% 87 | 87. Dec. 4 87 Dec. 4] 8644 Nov. 23) 87 Nov. 23 
R & A Div, ist con g, 48.1989)J - J} 113,000} 953¢ 9634) 9434 Sale | 9414 96 | 9434 Dec. 1, 9534 Dec. 5) 94 Sept. 8 96 Jan. 26 
2d con gold, 4s__..__ "1989|J - J O3%4|| 8834 -----|_..-. O2¥4)_...-. ----.-|--..-. ------ 4% May 20) 0234 June © 
Warm Spr Val istg,6s.1941.M- S| ------ ee * oes. 105 107%4)105 = =108}4|------ ------|------ ------||------ ------]------ ------ 
Greenbr’r Ry, Ist ,481940|M-N) ------ 85 92 | 89 ----- B wn -- =| = ee ~~ ale on mal wm n nnn ania ann wenn nn 
Ghic & Alt RR—Ref ¢ g -1949|4 - O 219,000} 72% 74%! 71 72 |___-. 71 | 71. Dec. 18) 7134 Dec. 11] 70 Sept. 28) 7384 Jan. 16 
Batiway, ist tien 6,8 48.1 50\J - J; 511,000) 79 70%4|| 68% 69%) 64% 6534| 6444 Dec. 26 66% Dec. 12) 64% Dec. 26) 714% Jan. 19 
@hic Burl & Q— Denv D 4s pon we ,000 9914|| 993%, 99%! 99% 995%| 99% Dec. 20, 9934 Dec. 4) 99 Mch, 30; 99% Feb. 11 
Uiltnots Dt sion, 3348... 1949/3 ‘ J 692,000, 88 Sale || 8716 89%! 871% Sale 8734 Dec. 30 884 Dec. 13] 87% Mch. 31) 8834 Jan. 4 
th tian Sl ge - 6s ee CE hee acces Sapaclans'o ee eet ee 
minis Div 48.._.____- 1949/J - Jj/1,047,000) 9984 100%) 9914 9934'100 Sale | 99344 Dec. 18100 Dec. 14) 98% Sept.22)100% Jan. 4 
apie pinion I 020 <M I a nh a A i i Ene eee |100° Jan. 18/100% Jan. 7 
Iowa Div sink fund, 58..1919|A- 0} 17,000/10414 ____- 104% _--.-- 104% ___-- 10434 Dec. 22/104% Dec. 22/104% Dec, 22/105% July 24 
Sinking fund 4s_..____ 1919|A - 0} 45,000) 991% 100%) 9944 100%) 99% Sale | 99% Dec. 18) 99% Dec. 18) 99 Oct. 25) 99% yt Abe 
mepsesks Exten, 4s____1927|M-N)| 102,000) 98% Sale || 9844 99 | 98% 99 | 98% Dec. 12) 9844 Dec. 7] 96% Mch. 6/100 - 18 
= at cette 927|M-N| 9,000) 9g%¢ 9834] 9714 _----| 97% -----|------_------|------_------|| 98% Mech. 17 08 56 17 
aaa 45_-_1921\M= $| 3,000) 99° ___*- mee 99% ..--- 99 “Dec. 20) 9914 Dec. 27 99 Feb. 21| 99% Oct. 10 
n nds. See Gt Nor | 
rb Md BIM-N| 322,000\101% 101% /|101% 101&%|100% 1015|100% Dec. 191101 Dec. 20;)100% Nov. 1/101% May 22 
1 a oe ages 1958|M - S|4,468,000) 977 Sale || 96% Sale | 96% Sale | 9644 Dec. 8] 96% Dec. 22) 9534 Sept. 29) 98 Jan. 
neat reeset - J| '448,000) g2°" g214|| 8134 Sale | 80 _8034| 8034 Dec. 27| 8134 Dec. 1) 80 Sept. 29] $3 Jan. 20 
ist cons, gold, 6s__..____ 1934|A - 0} 11,000)1938%4 129 12314 126 |124 126 |123%{ Dec. 6/124% Dec. 29/123%{ Dec. 6/127 Jan. 1 
Gen cons, aia Se apa 5 1937\|M-N| 145,000/1098% 1114/1098 Sale |109%4 109%4|10914 Dec. 14|110 Dec. 21/109 Sept. 14/1114 June 10 
Registeted 777-77 ace ee” fee ee eee ee |108% Mch. 21|108% Meh. 21 
ae & Ind Coal Ry ist 5s 1936|3 - J|_ _14,000||109% 11045||10934 ____- eee 109 8% Dec. 4/109%% Dec. 4/109% Dec. 4/1103¢ Mch, 31 
est—1st 50-yr 4g 1959|M - S 2,787 000|| 43% $4 &{|| 8334 Sale | 82% 83%/| 82% Dec. 11) 83% Dec. 1) 82 Sept.29| 864% Apr. 7 
& Lou—Ref, g, 68 1947/3 - , 87.000||1 25% __.<- 128 Sale |127% 127%4|12734 Dec. 27/128 Dec. 1/1264 Oct. 19/1283 May 22 
Refunding, gold, §3.____1947\J - 9,000) 107% ____- Se: FS jo Gi” St Rae ae ee 107% Nov. Sill Apr. 25 
Refunding 4s Series @”~~1947\J - J} 35,000) 93° -- I} 9534|__..- Ch ditde oncdabndaned oxavdl 95 Apr. 10) 95% Apr. 12 
& Louisy Ist ns 1956)3 - Jj ----<=/|_.___- 89 %4)|-..-- -.---|----- -----|------ ------|------ ------l|---25-,- ---22/------ ----ne 
@hic Ind & Sou—56-ye 48 1956|5 - J} 22,000) 9196 95 || 91% 93%%| 90% 92%|.....- -----_|------------ 91% Oct. 25) 9334 Feb. 15 
Chic cL 8 & Eastern 1st 43401969 J SR Bay Relais ae eRe 104 |104. Dec. 2/104 Dec. 2/104 Aug. 10|10434 July 19 
@hic Milw & St Paul—sa_ 4|\3 - J} 85,000)\102%% 102% /|/101% 102% /102 102% 102% Dec. 12|102% Dec. 12/101% Nov. 13|102% June 17 
Gen, g, 4s, ser A__May 1989| - J,2,384,000)) 99% Sale || 98% 99 | 98% Sale | 98% Dec. 30) 9934 Dec. 20) 98 June 28) 9954 Jan. 10 
Registered... ~~ 8 a Bs OY Beale cape aces bor eg Les heat | 98% Nov. 11) 99% Jan. 
&, 334s, ser B_May 1989|/J - J) 204,000) g&8 Sale || 87% 90 | 86 87 | 87%Dec. 2) 87} Dec. 2) 86% July 1) 88% Jan. 
Registered______ May 1989|J - J . Fe Eee as ee Date ae anos cic ened Bike bi 86 June 12) 86 June 12 
25-year deben 4s... || 1934|/J - J|1,093,000)) 92% Sale || 9214 Sale | 9234 Sale | 92% Dec. 11) 92% Dec. 30/ 91 Oct. 4) 93% May 2 
Gh & L Sup, Div, g, 5s_.1921|J - 4) 12,000)106% ____- 104% 1064%|106% ----- 106 Dec. 11/106 Dec. 11,106 Dec. 11/107 Jan. 9 
@h & Mo Riv Div Te only a“ boy | GRR eet eae Be Ge es Se \1083¢ Apr. 17|109 Mch. 20 
Gh & P W, ist, g, 58____1921\3 - J} 133,000)106% 106%||1063% Sale |106 10634106 Dec. 15 10634 Dec. $106 Aug. 25|10744 May 24 
GM & Puget 8 1st gen 4s 1949/4 i. rs 94%| 95 Sale | 9434 Dec. 16) 95 Dec. 21) 934 Sept.22| 95 Sept. 11 
Da t So, g, 5s. 6\J - J| 23,000)103% 104% 1027 10354 Ree eae 103% Aug. 2810334 July 7 
uouaye. Div Ist, sf, 6s. T9201 - J 9,0001111735% __._ 11113%  __--- ASD” eee ss 113% Dec. 6/113% Dec. 8/113 Sept. 20:114% Apr. 12 
tnt fa ¢ So, assu 8 68. .1924)J - 3}  10,000);16%% --__- pnp: EOD dapanlnine sn cee <eguiomes star" 7 Sh j1173¢ Jan. 7/1179 Aug. 1 
te Crosse & D, 5s.__1919|J - J 1,000/(05% ..--- LT eee BE Sai 104% Dec. 15|104% Dec. 15'104% Dec. 15105 Aug. 24 
& Minn Div, g, 58__1921'J - 3}  22,000/;06% ___- 10634 Sale {106% .---- 106% Dec. 1/106% Dec. 1 106% Nov, 16107 % Feb. 24 
ty & No Ist consol, 6g _1913\3 - D 6 ,000//103%% 10414||101% __-_-- ere 101% Dec. 29/1013 Dec. 29,10134 Dec. 29/1034 Feb. 
Extended 4s" __ 191313 - Di) ._.3,0007 3. 100 | aR OS BORE ithe ERTS KE Heys: 10014 Nov. 6 100% Aug. 20 
c & North W cons 7a” --1915/Q - F| 100,000/110% 1138 ||108% __-_-|____. _---- 107% Dec. 9|107% Dec. 9/107% Dec. 9112 Feb, 3 
Extension 4s... __ 1886.1926|/F - A| 28,000 008 CEE, ee cee, zat: 98 | 98 Dec. 27| 98 Dec. “1 97% aug. 24| 993¢ Jan. 18 
Registered ___ 1886-1926|F - A 33,000 SRA CG Le SE og Se a re | 97 Mech, 7| 99% Aug. 12 
General, gold, 3Ks____ 1987|M-N| 852,000) 88 Sale || 86% 87%| 89% Sale | 87 Dec. 18] 8734 Dec. 30) 85 Oct. 10) 88% Jan. 20 
egistered| Novy 19871Q - F|_ 18,000} __. ___. || 85% ___<- eR co a ny a BESS 86 Nov. 20) 86% Nov. 20 
EN woke se et 987|M - N|5,687,000) 33 lL. 98% Sale | 98% Sale | 974% Dec. 8| 98% Dec. 14) 97. Apr. 21) 9944 Apr. 25 
Sinkin fund 68... 1879.1929/A - O PTGS O02 ES OO EE coo os oe cc oe ne enn abas ow se; bs eee 111% Oct. pales Jan. 17 
stered _____ 1870.19020)A -Q)] --.---- | Rulighe eee: i, BOF 110% .----|------ ------|------ ------]|- - 20-2 eee tle nees- es --ene 
Binking fund 5s_--1879-1929|A - 0] 15,000||\n55¢ _~~ 107% oe <3. Bc cedetnecauk saducelersucic>=shs 106 Mch, 10107%¢ May 22 
Registered ____— 1879-1929) A - 0 8 RRR selena aR Ps 103% _.--- 103% Dec, 21|103% Dec. 21)103% Dec, 21107} May 20 
benture | ieee 3 1021/A -Q} 21,0001106 107%)1104 106 (10434 106 |...... ..-.--]-.---- ------ 10434 Aug. 22) 1066 Sept. 16 
Registered .....____- -- 182! ga. eee be cc ks aceon 103. -----|------ ------]------ ------ lene ne- ---- 2! -- 2 ~~ eee 
Sinking fund deb 5s___1983/M-N|  14,000)|; ee Ee nnd eeananhne «cehin 107 «Aug. 5 110 Oct. 17 
Registered _ “1933|M-N| 18,000} —__ ~77- op eee De Seatelamwauc coshgglrnastn on sen 107%4 Apr. 610834 Mch. 6 
Frem Elk & Mo V ist 63 1933|A - 0} 10,000)|1261%4 _~__. 07) Bae BG wks ccka Mieoataree sn Se ding 127 Feb, 10128 July 11 
Mani GB&NW Ist gu3iss’41\3 - J) ------ 86% -.---||----- -----|----- -----|------ ------]------ ------]]----00 2-2-2 -|---- ee enone 
Milwau & S L ist gu 3401941|J gee cmon wnt ecHecece veccchscece enceslence ce wesens|eneors --22eleseges cweps | er bat eee 
MLS & West, ist, g,63.1921|M-N| 38,000H115 1153/1113 11441113. 115 |_--_-. ------|------ ------ 113% Oct. 11/1154 Meh, 8 
Ext & imp, sf,g, 58..1929|F - Aj 22,000H109 ___--||108% 11014|108% ...--|_.-.-- ------|------ ------ 10944 Feb, 3111° May 
Ashiand Div, ist.g, 6s1925|M- S| __._-- LEE icine AO isptarks 116% -----|------ ------|------ ------ a coe sooeee 
Michigan Div, ist,e.63 1924|J - J 9,000H117% ____ [116% ___-- To) een ee, ee eee 116% Oct. 20/118 “Jan. 81 
Ghic RI & Pacific, SUIS: hints 1917|\J - 3}  52,000}109%% 112 (109 Sale |1088 1095%|109 Dec. 18|109% Dec. 1/|108% Sept.14110 Jan. 20 
Registered .....____. a ees 108 = =110%%4)|107}4 10984|10744 109%4|._..-- ------|----5- ----~-||-~.--- ------|------ ---ee- 
General, gold, 4s______. 1988)3 - J)1,150,000)) 97% Sale || 96 Sale | 96 96%| 95% Dec. 15| 96% Dec, 11)! 95% Sept.22) 98 Jan. 6 
Registered ...._____- 1988/3 - J er ae ... 97%|| 95% 96 95 96 |---.-- ----~-|---~25- ~~ ---n/|- ~~ = 5+ -- nen ole none e oe enn 
Refunding, gold, 43. _.-1934|A - 0|4,080 000]) 8914 Sale || 898¢ Sale | 8934 Sale | 8914 Dec. 29] 897% Dec. 2] 8714 Sept. 25| 90 April 28 | 
Gollat trust, Series J._._1912|M-N| | __._-. {ick Bibekh aka 97% .----|------ ------|------ ------|]----5-_------|---<-5- --<-e- | 
Soe. i ett eda es oat SOG A ee ee eis wacahin | 97% Feb. 4 9746 Sept. 12 | 
eT 1915|M-N 9,000)| 95% -._._||__-_- og * etliain SL Lk ne sin dah ibake owe email 0674 Nov. 29; 9744 Oct. 6 
Beries Q-------0222- aOR Gl “sae ton “BL .- “B, e | 845g april 35) 9450" apet 99 
1 EER: -N 93 B: Bencee  Wiieinacns . Weetlionsketuntdesel-asee- scone P 
quien = Pac RR 4577-3009 M - N'14145000)| 73 Sale || 73% Sale | 72% Sale’ 71% Dec. 22) 73% Dec, 1] 70% Se as May 5 
Registered __...____. 2002 2M - Se MME cata Sodeuichb om cokes See ae Rit np oadsoe ape 74% Fe 1 16M July 14 
Rf Ark & L 4348 rec.1934| _- 90,000)} .____ 93 44/|_.__- Oe loccee 94 | 923% Dec. 12) 9234 Dec, 12) 92% Oct. 6) 94 Feb. 16 
Burl OR & s & No—gold 5e - 1034 A- “6 44,000/110%6 112)4]|110%4 -. -.- 92096 SEEN) sss be ogee ccfoewe ewenee j110 Nov. 28/1124 Feb. 15 
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Duluth Short Line. See Nor P| 


i 
Dul So Shore & Atl, g, 5s 1937) 5 —_ 


| | i 
\104 107% 10734 10734/107 3% Dec. 16,107 3¢ Dec. 1610734 Dec. 16108 Jan. 4 


} nee a 
BONDS Int, | Sales in | Price about PRICES IN DECEMBER, RANGE POR YEAR 1911. 
: Pert| 1911. Jan. 3 ~~ — 
N Y STOCK EXCHANGE od, |(12 Mos.) 1911. Dee. 1. Dec. 30. { Lowest. Highest. Lowest, Highest, 
me RI & P—(Conciuded)— $ . Ask.|\Bid. Ask.| Sale Prices. | Sale Prices, Sale Prices. | Sale Prices. 
» gu, g 59 “i9a1|A - 2 2 baal 104% ..... 1043 on nil « BOONE, od nidn] oe on 101 teddhen 20 <n! 00 shal 10534 Sept. 15|10644 Feb. 23 
58,0c Do). BB GOOG wacom cet VE. 6c co LOBE 6eiiccl oneness 6m cb eel ddocces wocnkis 10244 Mch, 14)102% May 31 y, 
ee QiM-N| 21,000|_...- 11034|106% 108 |106 : -.-.-|...... -.-...|-...-. ~.-.-.|1083$ July 22/1004 Feb. 6 
A-0O| 40000)100U% ..-.. 100 - MOAMIIOL - SER leccncn cantsel svowct « ~---.|| 99 Sept.29/103 June 8 / 
; , ‘oa e a <° , ; . : , 
: - p 160 mx po Sale oie 124 i 125 (123 Dec. 29:123% Dec. 8/123 Oct. 5 125% Aug. 8 
- - . 62 ,000 te iar iodine sandal ai ae 123% Dec. 8123% Dec. 8|123% Nov. 6125% Jan. 3 
JA | 25,000//112% -...- L111) «=6111%{}111 111% )111 Dec. 21)111 Dec. 21111 Dec, 215112} Mch 13 
9 ° 49 109 110%))109 —_.-_-.- 09 Sale {109 Dec. 30,109 Dec. 30)108 Aug. 25|100% June 15 
iJ - J} 372000) 91% 93 92% Sale | 924% 92%’ 92% Dec. 1) 92% Dec. 22) 91 Nov. 9) 9344 May 19 
J-d 19,000))_.... 99% ||100% __--- ..... -----|100% Dec. 7|100% Dec. 7/||100%% Dec. 7|101%4 May 25 
Jed ,000)|..... i i Mie sew a 90%)}----. aa as i, Mien ak ashen es elias ah el 8834 May 18) 89 25 
M-N 44 000/1033%4 105%||103 105 |1033%4 104%/103% Dec. 11,1034 Dec. 11110244 Mch. 4 a eed. 2 
J -J ,000)|_.... a4 87% ....- SUS: Velhiiniicng phulinalenneuh ames 874% Nov. 17| 88% Aug. 
ar - : 41,000/101 104 ||104 ..-.-.-. 104 104%/104 Dec. 12104 Dec. 12/103 Jan. 21|105 May 
P 
J -D} 398,000) 93 95 93 94%| 92 93 93 Dec. 13) 93% Dec. 15| 92 Aug. 22) 95 Feb. 11 
Jed 11,000} 93% _.-.- GB Miiceus« 91 94 94 Dec. 94 Dec. 4/ 92 Feb. 9) 94 Dec. 4 
J-d 8,000] 0334 ...../].-.-.. 93 91 90 Dec, 26 +484 Dec. 28) 90 . 26 Dec. 
M-.N| 70,000 04 $14 93 | QL 93 | 91 Dec. 23 9144 Dec. 18] 903% Oct. 25) 94 Jan. 12 
M-§ 1,000; 92 100%/|.-.-.--. .---- 90 93 90 Dec. 18 90 Dec. 90 Dec. 18; 90 Dec. 18 
J'- J 1,000) 913¢ ._._. Ae 92 91 c. 19 91 Dec. 19) 91 . 19 Dec. 19 
M-N 5,000 /105%  ..-.-. | pe 105% ....- 105% Dec. 12 105% Dec, 12|105% Aug. 17|1063¢ June 
G=£| 10'000| 9362 “eral 9758 2222 9034 98541 3734 Dec.” “4.873% Dec.” “4| 974 Dee. 4 9734 Dect 4 
- , ’ 3 97 ~--—<—<-«= ec, Cc. . 
¥: J 6,000 105% _...- a aes « it 5) euiediole «06 ad ania Gwent adn 06 Jan. 4107% Oct. 4 
: - b rex 106% ..--- Be | See PO! Ca cs co sdnoalentéacl «outa 107% bes 11|107% May 18 
Jj -J 3,000 /125% ...-- Ree RUURIEME bb cddlee ceca culdincalsus<tet aon 1213¢ Oct. 17|125\% Feb. 7 
Registe 19 J = J ~-—«e-«<<-||_,heecaenw eoueaeelii- <<< « ec ee ele en ew ae ee ele new en es ee wee eel ee ee ee we ee eee ee ene ete Fa elaeaeeaen 2 —- ow 
Ind Bl & W, ist pref, 48s. 1940/;A -O} ------!]..... 2... Oe *¢eude OD ok wcle wwe ce cccccclechoud socuwhiosedh eatecqeannaees om 
OI & W, lst pf, 58. A r 1938,Q - J “e-em ee ewww ae||e ee ee ee ee ee em wm eee mle eee ee eee Re He _ R OOP O R LO R ae a Oe ne 
r & East, ist cons - 1940] A - O} 139,000! 91 92 914% Sale | 91% ----- 91% Dec. 1) 914% Dec. 1) 90 Jan. 7} 93 Jan. 24 
| eae 1990; Apr.| 292,000! 59 Sale | 41 Sale | 38 39%| 40 Dec. 16; 41 Dec. 1) 40 Sept. 25) 61% Jan. 16 
eve Lor & W. See Balt & O 
Cleve & Mahon Vall. See Erie 
Glev Marietta. See Penn RR | 
eland & Pitts. See PennCo | 
dland—ist g 4s_._.1947|J - J} 236,000; 96% Sale ||..---. 60 58% Sale | 58% Dec. 30) 59 £4Dec. 28) 57% Oct. 17; 69 Jan. 13 
Golo & Southern ist g 4s._.1929/F - A'/1,070,000' 96 Sale || 95% 96 96% Sale | 95% Dec. 29) 964% Dec. 30| 943¢ Sept. 26! 97144 Jan. 23 
Refunding & ext, 444s_.1935|M- N/2 114,000) 973 Sale ise 97 97 97%| 96% Dec. 23 97% Dec. 4/] 96 Aug. 17) 98% Jan. 6 
FW & D City—list g 68.1921\J -D) 125000113 —-...- 111% 11234|112\% 1134%/)111% Dec. 12)112 Dec. 16)111% Dec. 12/113% Nov. 18 
Golum & Greeny. Sce South Ry 
Solum & Hock V. See Hock Val 
Gol Conn & Term. See Nor&W 
ee ee ee ree, BOO OBR 6 a enka codcubeones coddelocnns cocdalancdéce ectecs] +0460 Ocgemappeoes booed panaee enecce 
Guba RR ist 50-year 5sg_.1952)J - Jj ------ TE ccaddocade envdsliba da. cpotabiandis sadues ~itis nik oo Gases mana ene Lim eine. « huniinnen © 
Dakota & Gt So. See CM&StP 
allas& Waco. See Mo K &T 
Delaware Lack & Western— 
Morris & Essex ist 7s_..1914|M-N 29 ,000 LORS aay I ee Rn ee EN SET Fi 106% Nov, 28)108% Jan. 20 
is > » rowel a heme te - . 56,000 /11338¢ _.._- Pt ésn<0 gpd 109% Dec. 27|109% Dec. 27/109% Sept. 22)111%¢ Jan. 17 
8 -“e@ecee ee © 1 l "* Fille ee ee ee oe | gine ole Oe em ate obleeine a tks bbe Enncdéice bk abe eee — 
lst re + fuer, g, 36..2000\J - D ’ ¢ jt D ° seat” geedittioateass eitimiitieae satus md 91 Jan. 6) 91 Jan. 6 
HY L & W, ist, 68___-- i92iiJ - J Fee he Bes Be 8 Be a!” | ie: Pei. 113% Oct. 17/1164 Mch. 7 
Construction 5s_._-.-- 1923/F -A 8,000 |1074¢ ....- i ~~ hkl ¢ “dea diet e anh deel diinwok neat 1106 % Nov, 14:107% May 4 
Term & improv’t 48_.1923;M-N 67,000! 9844 __-_- oe: Ce Beatente 99 98 Dec. 5| 99 Dec. 1) 97% Oct. 24) 994% Jan. 19 
War RR Ist ref gug 3%4s2000\F - A) ----- FU nc cccko sown gene el~ conn, penne lon ede nhtnncl ou eck: os dismal eeen, oneness 
Del & pais Fens Div 7a TH ~ . : 6,000 |117% 120 ||.---- ar? daacks | Ep Fe pan Meee SiS, 115% Aug. 30/1116 May 8&8 
IES 2 o> stn i ao isc l 2” eave tne nualbGdban camden we eerkit sé beled eb p-detee onal o6 wie mee. ahamh dh «anbe: 1 
10-year convert deb 48__1916\J - D'1,471,000) 08% Sale 97 98 9744 97% 974% Dec. 15) 98 Dec. 8) 96% Sept.28)100 May 322 
ist lien eg 15-yr g 4}48..1922)\3 - J) 101,000 101 Sale (100% 101%|100% 101 101 Dec. 19,101 Dec. 19/101 Jan. 17/102 Jan. §& 
ist refunding 4s__--_. _..1943)/M - N'2,494,000 100% Sale 98'4 Sale | 98% 98% 98% Dec. 4) 99 Dec. 14| 97% Aug. 18/100% Jan. 
Alb & Susq, conv 3 4s__1946/A - OO} 877,000) 93% Sale | 92% 93 90% 92% 91 Dec. 29) 92% Dec. 4/ 89% Sept. 26; 944% May & 
Rens & Saratoga Ist 7s_.1921;hM-N| 18,000/123%@ ____- ph)? eee ae coun 122 Dec. 4122 Dec. 4/122 Dec. 4)124% May 12 
Del Riv RR Bdge. See PennkR | } | | | 
Den & R G— ist cons, g, 48 1936/5 - J| 353,000) 93% Sale | 9146 Sale | 84 89%; 89% Dec. 15) 91% Dec. 1) 89% Dec. 15| 94 Jan. 6 
Consol gold 4 %4s______- 1936\J - J Dn” Dt cocks antbbinoses annie | Se a ee ol a ee aa | 98 Sept. 19! 98 coat 19 
Improvement, gold, 5s__1928,J - D 27 ,000 103% 104%) 974% 98%)----- ae SR ine pate sist > RH. , 98 Nov. 28101 Meh, 9 
First & refunding 5s._..1955|F - A'1,833,000| 90 Sale || 87 8744! 86 Sale | 80 Dec. 22; 87 Dec. 6) 80. Dec. 22) 935% Feb, 21 
Rio Gr Junc,ist,gu,g,53_1939)J3 - D) 4,000)... - ee Weck aaron heh os Sa, «a eae ee «ss oo Fane, ie 110434 Mch, 2210434 Mch, 22 
Rio Gr Sou, Ist, g, 48...1940/J - J. 1,000 | ER GET. RR ep ee Peel. cua DE eR een 614% Apr. 26, 61 Apr. 26 
Guaranteed _.......- cae © Ol sudecticanne TP. Betees oouns BBS Yi fo Lie ale do tidiahe afl dies inw wk ceakundias ine cece, -onégm | osncee ceeses 
Rio Gr West, ist, g, 48..1939|J - J} 227,000) 90% Sale |-.--- 88%| 87 Sale | 87 Dec. 29, 87 Dec. 29; 87 Dec. 29 9234 Mch, 7 
M & coll tr,g,4s.Ser A.1949;A-QO;} 67,000) 83% 84 | 80 as” tins Ge anata 80%! 81 Dec. 6 81 Dec. 6; 81 Oct. 31) 85% Feb. 8 
UtC, ist, gu,g, 4s.Jami9i7jA -O} —__-.-- colic sepgtiaregiiale Oe Dcikinue. eumcmdabiea aw ad manic oe & mien kee Pep lo pecna some mmln alae ieee am 
DeeM&FtD. SeeM &StL | | i | | 
Des M Un Ry, ist, g,5s_..1917|M-N) -...-- a ? or BARR RGR RO Sk: Rag TR eT Sear amr Rigteaulaye 5° IT an cana den: i aie tees we Enh was ies nde 
Det & Mack, Ist lien g, 48.1995|\J -D 6.000; O82 .....- | 92 95 92 RB SRC re A VERS Cate es i 2 Nov.14, 92 Nov 14 
irate oak heel 1995\J - D 50,000; 88% 90 | Sie diine 89% 91 90 Dec. 12) 91 Dec. 11) 88% Jan. 23) 95 June 27 
Det Tol&O—O S Div, Ist 451941|M - S| ee ee ae — BAate ial, | watrebed dati apts wet us ci SE. in cont ee 
Dul Missabe & Nor gen 58_194i1\J - J) 14,000 |104% ...-- 110444 106 104% 1044%4)104%% Dec. 26 104% Dec. 26,104% Dec. 26 106 34 June 17 
Dul & Iron Range, ist 5s_.1937)/A - 0); 27,000;1084¢ -....)106 110 (106 107 | _._L-- -.---- pape taggetete tes (1. (105% Oct. 18109% June 20 
Registered ...........- Soa Be eee a Se létinne sssdeeedetedesan | scteasikns ws «Latin atiial | diane a tue oma lope gon eee nas lecened apoume 
Second 6s_..........-.1916|J - J] FP Ral ee. ep Re Seis nik coma ie | ae a a eee icwawe Uaoums 1104 Feb. 27\104 Feb. 27 
| | 
| 


| 
9,000,10644 108 


—, 





















































ast of Minn. SeeS PM & Mi 1 } | | | 
ast Tenn Reor lien. See Soky'| l | | | 
East Tenn Va & Ga. 7 See SoR v| : | | . | | | 
Elgin Jol & East, Ist g 5s_.1941|M-N 2,000 108% _.-.. 110844 .---- se a se mI esis Wape Pepys Sat aL 112 July 7/112 July 7 
Elm Cort & No. See Leh &NY| 1 | | | | 
Erie— ist consol, gold, 7s_.1920/M- S|} 114,0001119% 120 SRE” cuabolsnins quinks| <anese, cosas |}...... ......||117% Oct. 13|120% Jan. @ 
NY & Erie ist ext, g, 48_1947|M-N|} 30,000) 98 —-...- an: canen waite |------ ------ foccach bane (100% Apr. 6)101% May 10 
2d, ext, gold, 5s-----1919/M- $| 9,000 104-772. [lok ---.- 104 ----- sooo 22 2222s2|-2---+ ---+7+/10424 Jan. 6/108 May 4 
3d, ext, gold, 98..--1923)\M- & CGE C6. ncduodneGe. ssane ff GRRPSESS FF GIRER aS ie ENE, eNpeigPrinins Meee apne”. + ct. une 
4th, ext, gold, 58....1920/A -Q} 33,000/)103% -.--- 1105 10544/|10544 105%/105% Dec. 6105% Dec. 6/105 Jan. 18/1063 May 20 
aot oe old, RE aa Ce oe | 99 a 101. Rely gh te | une m Sik mm wee | 99% June 9) 99% June 9 
) g, fund, 7a.1920\M- S$} _._ .__- le Se. io os 2094 i..-.. BINPEG! . . « oceinmenmal once cues am malien se Gaecne eed La ae 
ante oes Benor ts. i09ei2 - J/1,147,000| 84% 8544 Bats Sale 39 “4 Sale | 8744 Dec. 5} 8944 Dec. 26 B32 eS of oe oy 7 
GRRE Slaten ona - J 10,000). ___. 83% * ae: | ERP TE EN NE Pes ee Tee PPR Ap ae | ch, 21 une 
ey connel gen lien g 481996\J - ’ 3 129 £00) 73% Sale 7933 Sale 7834 Sale | 7844 Dec. 22) 794 Dec. 1) 7374 ~~ 3| 79% sun : 
egistered .......... os ee ME) ee i eee Me Wo eee Bee cls oe ee ag saad slid sp oo <p tabdice o> Mlimilatial | 77 uly 1) 77 y 
Penn coll trust, g, 48-1951|/F - A} 245,000) 86% 863%4|| 89 8934| 88. 8914| 88_ Dec. 28) 88% Dec. 22) 86 Jan. 25/91 Aug. 3 
NO do’ Ser B.19S3|a - O18 895°0001 68 Sale || 76% 773<| 7414 9534 8% Dec. 20| Ty Dect 21] 68 Jan, | Sox July 6 
) o Ser B_1953)A - 95, 7 5 » 20) «a . | , 
Buff N Y & Erie ist 73..1916 J -D 12,000 109% 112 10814 Basa 10832 ree 108 3% Dec, 19 10834 Dec. 19 |108% Dec. 19 111 May 31 
Chic & Erie, ist gold 5s_1982|/M-N 93,000 }11144 1118¢/}112% ----- 112% 112%|112% Dec. 15112% Dec. 15)110% Aug. 51113 Feb, 16 
Clev & Mahon Val, g 5s_1938)\J - J 12,000/1114¢ -_--- i). SE ee oe ee ee RE ir 111 Apr. 17|111 % Feb. 14 
Registered _........- ies a Sc oo) leetesue Rae Re cc wdel cca ooence] oo 0+ eo gp eeehoonbne es iieeaiain cele 
OE RR Co'ist cureu Cs 1922\M-N| T'ooultoaes 108" 10436 2227 ero Eg Sik panes aati at 104% Oct, 27\10454 Oct. 27 
E M - ; © ames Co Set ss hae allel ct. ct. 
the a Co - cur my gt . - t. tree's at a FW 102% oan 10196 Bap Pod Bs 101% Dec. 610134 Dec. Ao 4845. gen. ike \y ae = 
reenw L guar g 5s. - 000; 99% ....-)|102% --.--- SRR SIRS Gee a TENT A AD i ept. 02 ept 
wpomes 4. ~s weet 4 - : 31 000/101 % 103 = 1084 |* 10344'103 Dec. 28 103% Dec. RA Jan. 4|104 June 7 
econd, gold, a o Bt wade ecu ehelon ee ¢sci k xe, PRR “RC Rs Oe Ws as telah cinta ih manele te aceeee aia 
General, gold, 5s 1940)F . A 30,000 80 87%\%'| 88 92% 88 90 | 88 Dec. 19 90 Dec. 28' 88 July 21' 90 Dec. 28 
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Highest. || Lowest. 


Highest, 





Brie—(Con.)—N Y Susq & W— 
Terminal, ist, as ee 1943 
ext, 5....1940 
East, lst gu, g 58.1940 
P Co 





ea uly 1921/Q 
Ist & refund 44s Ser A_1961 
tered 1 


e 196 
Bt Paul Minn & Manitoba— 
Consol mortgage 4s. __ 1933 
Ist consol, gold, 6s _..1933 
Registered 





Pac Ext, sterli 4s_. 
ER ng gu 1940 










brier R 














Omaha Div, Ist, g, 


1951 
Springf Div ist 
Resistered & 334s. .1951 


5 

Western Lines Ist g 4s__195 

Registered _......___ 195 

Belle & Carond, Ist 6s__ 1923 

Garb & Shaw, Ist 4s, g_ 1923 

@h St SZ. N O, gold, 58.1951 
195 


St L So, Ist, gu g, 4s_1 
Ind BI & W. 7CC. 
14 See Cl 


Intern & GtN 






Kansas C Term Ist 4g __ 
Kentucky Central. See L tN 
Keok & M. SeCRI&P 
auaaville 7 ae see Sou R 
+ , 18t, gold, 5s. 
# 2c, oid, 5s ° wea 
194 





North Ohio Ist gu g 5s__19 


BSh & MichSo. SeeN 
Beh V(NY) Ist gu, ¢, PB 


a dies ee 1 
beh Pa) gen con, g, 4s 503 


Beh V Ter Ry ist gu, g, Saipan 
4 


. 19 
Beh V Goal Co, Ist, gu,g, 
as gu,g,58.1933 


aeeceecceens 19 


Registe 
First int reduced to 40771938 
heh & N Y—Ist gu, g, 4s__1945 
Registered 


Sale Prices. 
108% Dec. 19 


1882, ist,5s,’13 

Seab Air Line 
See Seab Air L 
. See South Ry 
G&N. See Sou Pac Co 





Mont Ext, ist gold 4s___ 1937 
Registered oe 1987 


y M,No Div, Ist,g,4s_ 1948 

ee ee Ist, g, és. 1922 
» i8t, » &, 08... 

Sesthereh P OS 








I a 3 
Will & 5S F, ist, teh gy, 


a5] w 
— ene ee a ee Ge 


- See Ches & O 
&ShiI, ist rf&terbe,g, Feb 1952)J 
stered DS SOE © Bl pocwmclcckbe coeect-soce spncclesees ences] pune ca wceses 


el 1 

@el & H V, ist ext ge 4s__ 

Gol & Tol ist, ext et 

Housatonic. SeNYNH&H 

Hi & Tex Cent. See So Pac Co 

iments Osatrgh ier eaa-~ 193) 
ral—1s al 

[ " ene g 1951 


© 
| 

















Gee ZZ ee FOOMMNOO wy Cs ee 


nw oO — 


@airo Bridge, gold, 4s___ 

a div r term.g.3 és 1988 
CT dis ol 195 

Middle Dit, regis, 5s_._ 1921 

3s__ 

St Lou Div & term, g, is 1961 


Registered _......__. 1951 
Gold, S- Ssenencess 1951 


> Ge 


ae 
































CD a Cas Gee 


- = ~-—<—--— -— = —-_--—-—-— -— 








1951 
»lst,g,4s8.1951 
ie mnie eaten 1951 


oe 
Fe a a a Se a yy i i a YS 
noo 





931 
evCC&StL 
In &W. See ci 
Ind Ill & Ia, ist, gold, ad ‘080 


oS wndZze 





























a — mm OO 
>rEECCER PZ Pm 
COmmaanuSOAZeaee Oey 















































Sale Prices, 
110% Oct. 16 


g 
23/110% Sept. 7 
Oct. 31/101 % June 18 


110 June 23/110 June 15 

Sept. 30/113 Feb. 18 
J 17|102% July 235 
Nov. 291108 Nov. 29 


95 Feb. 15| 98% Nov. 17 


19; 84% Jan. 19 
07% Apr. 24) 98% Feb. 2 


3; 99% June 1 
95% Jan. 5) 98%June 1 
99% Sept. 28/10144 Nov. 22 


i? #] 
_ 
—" 
oa 
= 
= 
~ 





6 
3|103 Feb. : 


11100 Sept. 
1; 91 Aug. 
5| 89 #£=Apr. 


4 
3| 75% Jan. 8 


.13)117 May 23 
16/115 Feb. 16 


~—-—“-—-—e« «eae ef ewe @leeaneee a ef ae ee 
—“seeae ee «= @ ewe e@leaeea & a2 2 2 eee 
=“ ea <] «#@ ee @ ee @leaeaenaee es ef 2 ee = 
—oee8e 8 « e@oeewewn lie @aeeaen «fe 2 = & 


. 14) 96% Jan. 14 
. 19 os Dec. 19 


Jan. 


. 15| 71% Sept. 7 
. 30; 95% May 11 


. 27) 74% Dec. 1 


111% Jan. 14 
104% Mch, 1 
7:110% May 8&8 
11106% Mch 16 
104% Oct. 24 
97% Mch. 28 
114% Apr. 6 
113. June 
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Collat trust, . See Southern 


— | 
BONDS Int. | Sales in || Price about PRICES IN DECEMBER. RANGE FOR YEAR 1911. 
’ Peri-| 1911. Jan.3 ||\--—~ 
N ¥ STOCK EXCHANGE od, (12 Mos.) 1911. Dec. 1. Dec. 30. Lowest. Highest. Lowest. Highest. 
id. Ask.|Bid. Ask.|\Bid. Ask.| Sale Prices. | Sale Prices. Sale Price. Sale Price. 
Isl ist con, g, Se. July 1931\Q - J} 17,000/109% ....- ROPE LED Te RES be bdd cn pd ewddlntbesdcccdcs 109% July 26/112% Jan. 20 
lst cons, gold, 4s ..July 1931|\Q- J} -.---- 100 7. skeen OO see eel og egge Siew selossgce Sisc cahoGnuns o6ebReldubeé sone ie 
OS SR Rae 8iJ -D| 51,000) 95% 97 93 95144| 93% 95%!) 934% Dec: 15) 93% Dec. 15 esis June 23) 96% J . 
Ferry, £ i ininctlinnntl 1922/M - S| 12000) 988 99 || 96% 100 9614 OD ol chee Wi edi Aedes de iis dat 9834 Feb. 17/100 Aus. 1 
yt toe 1932|\J -D} -.--..- HOS = OB O14 OF | BEE OF) none ben cscfeenn 2. 20 es csfiig seen ganegalubiedistbons 
Unified gold 4s_....... 1949|M- S| 24,000 SO. Biskca imbibe Rb addenda ty oddais 93 May 12) 95% Jan. 10 
PEIN, tin sa wiitnumio's 1934|\J -D} -.---- bs pees ecm Oe PNB ib oan wo cwddlvdenscipons-ubibgedadpunnapinteeda 
ag ee” eee 1949|M- S| 356,000 le 96%)|| 95% 96% 954% Dec. 26) 98% Dec. 4) 94 Nov. 8) 98% Dec. ¢ 
Register Eeerseapeaingi 1949|M- S| 30, OO. Bite cchackiiliad ubbaelilteunoksthilaih <a inowean 95 Jan. 3/95 Jan 9 
NYB&MB, con, g, 58...1935)A -O)| ------||103% -...- 104% dnwad BET cipechsticon sandddbedbn <o eésiudtteueaawebna bebe Gabe 
NY&RoBch, ist, g, 58..1927|M- §| _.-__- ae ..c.. 103% _._.- 7) ent: PROGRES STE WeiRRENC Se Fe dd refer pees 
NShBch, ist con,gu5s,Oct’32 9 - J} 13,000)/103 -..-.- SOG . . ithe 106 Sale |105 Dec. 111/106 Dec. 30/103% Mch. 27|106 Apr. 86 
Bouisiana & Ark, ist 5s...1927|M- S| 73,000) 94 0554//..... Seal. dame Se ecco te Nb <diiienbw od wawden 04% Mch. 20) 98% Aug. 24 
Louisville & Nashville— | 
reperes Ff eas 1930/3 - D| 132,000 TEES: 114%/114% 115% 449): 115% tt th Dec. 8/115% Dec. 26112 Sept. Bigs r. 16 
Spey re mba 1937|M-N| 24:000 11144 ____- 112% rin 0? @eetehes Dec. 19/112, Dec. 19/112, Nov. 8|11244 Meh. 18 
Unified, . gold, innova 194013 - i 421,000, 08 Sale | 99 99% + Sale ‘90 Dec. 22} 99% Dec. 28) 98% Mch. 17 
Coll rust, old, 58...... 1931|M-N 9,000;108  ___.. Dee SAS «tee BEE (Se OObka ch oddinbaneu seamed 108% Sept. 14 109% ord ‘ 
H Nas ist, g, 6s_.1919\J -D Seen. ae Been: 2B | IR SEE © locbacn Bvendolocduce Hocuen lil Meh. 9 113 Aug. 2 
a oe re Oo eo OE, OD el atcwan: waekuslaweset hen biel 104% Mch. 291108 July 28 
N O & DM, ist, g, 68.--.-- - J 10,000 122% ____. Se Be Se Pt Ds ibn i we ey ieee 118% May 5/122% July 26 
& M, De Nec 1930\J - J 2 000 /117% ..-.- Pec gh ak . Sh) | ARES See oI eee a 118% Nev. 17|118% Feb. 8 
Pad & Mem Div 4s___-- 1946 F-A; 13,000 94% 96 I SR i an. 2 os wibiment tiene cing tod earl | 95 Aug. 26} 96% Apr. 17 
Pensacola div, g, 68....1920|M- S 1'000/106 109 ||105% 109 [105% 109 |_..... _.....|_.-... 1053%{ Mch. 10/10534 Mch. 10 
St ge SY La g, 68..1921|M- S 1,000)113  ..... I: ht I eile 113 Oct. 25)113 Oct. 26 
I Oa i 1980|M- S| — 4,000) 714% ____- =a CUS eee) lmeropeIpe to: Mo ogee | 713% Feb. 11] 71% Feb. 11 
Atl Ey & Gin div,g,48-1955|M-N| 645000! 91°° 9214) 9214 9214] 92 9254] 9214 Dec. 27| 9234 Dec. 111 92 Jan. 30) 9334 May 8 
AtiKnox&No, ist, g, 58s_1946/J -D| 13,000/112%4 115 11234 115 (11234115 |-.__.. _.--__|-.-L-. --_--- {111% Oct. 20/112% May 31 
Hend’son B’ge, Ist 8 £,63,¢1931 M- § DE: ocastlintinbn oil DE: .. nuadbihak ono <Abatant oes «<oie 1106 Apr. 17/106 Apr. 17 
Kentucky Central, g, 48.1987|J - J; 68000) 94 94% 94% 95 94% 95 944% Dec. 21| 94% Dec. 22, 94 ch. 24, 96 Feb. 23 
L&N &Mob&M Ist g 41045 ee ae 102% ..-.- Se. 2. ee. BE. Nowe cnt. ds sie dal ite pinta atte Helabodab th ecuul 
ag oh ee Mon, - Joint, eae - ; ee 88 89%/|__--- 91%}----- 90 Dec. 13} 90 Dec. 13' 88 May 3) 91 Jan. 14 
stered_..... uly OE cqekbal cud canndloktia sOdblotbabhe cbbinletlt.e BRGks bl aa ceo) mandiodiblabiie-ssbbbbbls det iia 
NFi&Shef, ist, gu,g, 58_1937/F - A 3,000 |107% 112% (10734 _-_--- | EO Fa SRE pikes /1084%4 May 2/112% Feb. 27 
Npt&CinB gen gug, 43481945|J - J) ------|| 9814 __..- 10034 ____- Oe ee eecics GseUlcis os Soouee Bs west Sienanhph ial sie ek MORE ap 
Pens & Atl, Ist, gu,g,631921)F - A 2,000//110% -.--- BBO3G 56 dee 110% 1114}------ Liwectllis o ties idea shed (110 Jan. 25 Ft ty Nov. 
S & N Ala, con, gu, g, 58.1936)F - A} 49,000/110 114 |/111 JL1156/111 1114%}-.-_-- ------|-.-.-- ------ 110% Nov. 10:112% Ma 
ho & Jeff BridgeCo,gu g, 48_1945|M- S| 20,000! 92 ____- 91% 9214) 914% 92%| 91% Dec. 18) 91% Dec. 11, 914 Aug. 30) 94 Mch. 8} 
Mi 2honing Coal. See LS&MSo 
anito S W Coloniz, g, 58 1934\J -D) ------ oe SURG one c ol BUND engesisdince <hesdaletesce Hanon lewcene cocccaloucocs asecce 
Manila RR—Sou lines, 4s.1936|M-N{ ------ RE See | Te ae a Ee IRS eS Tae oem” aeoaee e+ ites cin ade blawdebatc aan 
McK’pt&BVern. SeeNYC&HR | | 
Mex Cent, con, gold, 48.__1911/J - J} 115,000) 99% Se Seat itbid naw iidilaesce>. Stindichaanatuddeal 99% Jan. 6/100 Mch. 23 
, J ee Hl OP er epee ened ebbdebbecee atbbelaces cd Sbdé cobsnedos & owelionsee ae 
Equip and co lat, ye We ae ere Ae ee S-  . mbPialere aaa obtRebca cose GibdsWllic «aco! bac clueless cca aati mere 
2d Series, gold, Dicdnok © Gl secnvelnccce aabbelactbc cbbeleaadce cktdbelecwcce Abweeel waned bbs belied obeedeee aee 
Mex Internat, lst con,g,4sl1977|M- S| ------ TO |. wdbclidlliaddda sbmedctaaddc dbnddledade an bblablibicdoccse $6cdiibens 660064 eee 
Stamped, guarant > Me ycundas i. dvadadn tnenaimdne the és Ee Ge baw cwcetdiinincolannac on Buccd sda deemed 
Michigan Central. See N ¥ Cent 
Mid Term, ist, g,sf, 5s.._.1925|)J -D) ------ Rahtbe achtehlecace adbadlucess wanedleasecs Shh eblthade «di gad ose eee 
Mil LS & West. See Chic & N W | 
Mil & North. See Ch M & St P 
Minn & St L, ist, gold, 7s_1927/J -D 4,000/130 -..... es odes Oe. See: Bhs bide di. | She 130 Jan. 14130 Jan. 14 
Pacific Ext, Ist, gold, 68.1921/A - O ee ie Mae Bee et ee 110% Aug. 9)110% Aug 8 
ist cons, gold, 5s...___- 1934|M-N| _63,000'106 107%)106%109 |____- 104 Dec. 8 106% Dec. 29/103 Oct. 17/109 Feb 23 
ist & refund, gold, 4s__-1949|M- S 78,000|____. 74 674% 70%| 66% 13954 70 Dec. 8 70 Dec. 8] 65 Apr. 24| 75 Sept. @ 
Des M & Ft D ist, BOR EN, - J} 24,000) 80 92 || 78 yim 79 Sale | 79 Dec. 30 7934 Dec. 28) 7834 Nov. 6} 814% Aug. 21 
Minn & StL, gu. See B | 
MStP&SSM, con, gold, 4s 
a Po d, payment of int gu, 1938) oJ ee PS 97 97 9734! 97 9734; 97 Dec ” 9734 Dec. 4) 953% Jan. 5) 98 Apr. 20 
st go | 
wi 3 payment ‘of int gu_1926)J - Jj ------ pe” «SOT! RNR SS Mnet mem euE yr See lccucse es wceeliediebaietede etna aaamae 
Minneap Un. See St PM & M | 
Mississippi Cent Ist 5s___.1949|J - J | RIE: ST a i a a 934 Mch. 15) 93% Mch. 3@ 
Mo Kan & Okla. SeeM K & T | 
Missouri Kansas & Texas— | 
I oi cs ei 1990/J - D| 886,000) 96 eee 971% Sale | 96% 97 96 Dec. 26: 973% Dec. 4) 96 Dec. 26) 98% Nov. 1% 
2d, gold, 4s._..-... June 1990/F - A} 416 ‘000, 84 85 82% 84%4/| 83 Dec. 20. 84% Dec. 4) 83 #£Dec. 20) 86 Feb. 23 
lst extension, gold, 5s._.1944\M-N| 115 ‘000 1o8 1033 102 Sale {101 10144|100% Dec. 18102 Dec. 1) 99% Sept. 25 a te May q 
ist & refund Inige, ‘48... 2004/M - S| 386, ,000, 78 80% sgl 79 8034; 794 Dec. 20, 81% Dec. 11|| 78 Oct. 5 une 10 
General s f, 4}4s__.---- 1936|J - J\1 619,000) 8534 Sale || 8814 Sale 8834 89 | 88 Dec. 11! 89 Dec. 21) 83% Sept. 25 83% on 
St Lou Div, ist, ref, g, 482001/A-O} 20,000) __-- — eee Sera BP sein eee Sa waa 78 Mch. 28) 79% July 6 
Dal & Wa, ist, gu, g, 58_1940|M - N 3,000)105  ....- 105% _..-..- RE ned one dhe eiea Ragin a xe: dapeontian "G56 Aug. 11/105% Aug. 11 
Kan C & Pac, Ist, g, 48_1990/F - Aj; 68 ,000, i alee 90 UE ae 88 A ea rr saee So VRSR Ere : 25} 91 Nov.10 
Mo K & E, Ist, gu, g, 58_1942/A -O 53,000, ». 10834 10934/109% 110%}|-__-.-- ------ er en eee 510736 pant. 20/110% Jan. 6 
Mo K & Ok Ist, gu, 5s._.1942;M-N 68 ,000, 1073 107% 106% 107 % 106% 108 |106% Dec. 6106% Dec. 6/106 4 June 26/108 Feb. 10° 
MK «&T of T Iist,gu,g,5s_ 1942 M- S$ 53 ,000 102% 105 |104% 10434/102 104%4|104 Dec. 910434 Dec. 18/102% Jan. 12/105% July 7 
Sher Shr’v &So, |st,gu,g,5s_’43/J - D 6,000'104 109 (102 10414 103% 10414 is diblailbtiiad celia a absiail | ORT all Soa se | 103% May 22)105% Apr. 3 
an . Okis, ist, gu,g, 581943;|M- S| 20 000) 1043 109 |)103% .---- SE BOE. 5, oe mee ee SESE eee | 103. Apr. 21 10554 Nov. 1@ 
ouri Pacific— | 
Ist consol gold 6s_....-- 1920|M- N| 418 ,000 109 Sale 108 Sale {106% 108 |108 Dec. 1108 Dec. 1) 198 Sept. 25/111 Feb. 18 
Sruat iS ae stamp- > Ht ~ - : 378, ,000 101 = =10134)1004 10044! 99% 100% 99% Dec. 26 1007/4 Dec. 18) 99% Sept. 26)1024 Mch. 6 
egistered__.._.- an - inttielvheen banpadivashe ocnediadwns senetlesonad.o0 +akel ee iecilemsnsa ak _aeee 
w Regis gold, iitnciew ped - ry 324 ,000 i0i 44 1014/1100 100%4| 99% 100 99% Dec 7 100% Dec. 18) 99% Oct. 201102 Mch. 7 
oS a - chr ebilakdas cobbeliianes eavdcliaaae unbeuleesashlxciss onldbiants al tetsbh abs ieee 
o-year gold loan, 4s....1945|M - §|1,015 000! PR 77 743% Sale Me 71 70 Dec. 22 74% Dec. 1) 70 Dec. 22; 82. Feb. 23 
sext at 4%. ......- 1938\|M-N ell | RM EN, ERE = RR ee Rs eS oe BIS 96% May 23 96% May 
ree & ref conv 5s _.-.--- 1959|M - §/8 oe 000 | OL 16 Sale || 88 Sale 8614 Sale | 8644 Dec 28 8814 Dec | 84 Sept. 29) 965% Feb. 28 
Cen Bch Ry, Ist, gu, g, 481919/F - A; 27,000) 92) LL. ET ee a, REO Ee RS ee ae | 90% Oct. 7| 93% Feb. 27 
Cent Br Un Pac, ist, g, 4s1948|\J - D 35'000 85 bane 78 8514) 78 84%] 83% Dec i 834% Dec 11) 83 Nov. l 11 
Leroy &CValAL, ist,g, 68.1926|\J.- jj ------ Se Se . Se ee RS sg aie Si. ee i «> dese ase nth.’ te aide Fintiad ok te aoe 
b of Mo, Ist, ext g,48s1938/F - A} 42,000/____. 984%4|| 9654 97%! 95% 97 97 Dec. id 97 Dec. id 96 Aug. 21) 98% Feb. 23 
2d extended, gold, 5s_1938\J - J 4 000 109 Rue: . Sa diike IIE: A i gi A de 1108% Apr. 18!/108% Apr. 18 
St Louis Iron Mt & South— | 
Gen con ry &id gt, g, 581931/A - O 514,000 107 Sale 106% 107 |----- 106 |106 Dec. 5 106 ¥4 Dec. 18,106 Dec. 5/1088 May 16 
Gen con stpd, gu, B: 5s1931;:A -QO)} ------ REE Gh GRE ARR. hs RS cope a Pipa, aS ln om nite: ote Sallam aaa 
Unif & ref, gold, 4s...1929|J - J) 779 000| §3 8354) 82 Sale | 79% 80 | 79 _ Dec. 8 82 Dec. 1) 79 Dec. 28| 87% Feb. 20° 
a eT MONI 068'000 "83% tie "841% 8434| 8214 8314] 8314 Dec. 6 8414 Dec. 5 82 Sept, 29| 88 Feb 26 
ver&Gu v, lst,g - / ; , 4| 82 ] ec. + ec. 5) 82 ept. 88 % Feb. 
Verdigris V l&W sist g, Bis ENE © Bl © caso cs Fees See Ea ' PS: Hs “a pes wa S aegh armen Lome: Ne i oe ee ” CF 3% 2! ee 
Mobile & Birm. See South R | | | 
fobile & Ohio, new, g, 68_1927|J - D| 184,000 11934 121 ||1203 121 [120% 121 [120% Dec. 21/1203 Dec. 21,120 Mch. 61122 Jan. 23 
ist extension, g, 6s_July 1927\Q - J 29,000 115% 117 1s4 iy ee Be os. epee Rae ay a 1114 Sept. 23/1168 Feb. 11 
General, gold, 4s_....-.- 1938|M- §| 20,000, 83 86 135 ee tty oo BEEF FEE ERS 1 86 Aug. 2| 87 May 24 
Montgom Div, Ist, g, 5s_1947|F - A| 20,000. 109% 10954 110 110% 13044 110%/|110 % Dec. 141110 % Dec. 14,110 Mch. 30'111 Nov 8 
St L & C coll tr,g,4s_ 7 1930/Q - F 6,000. oan ll 83 85 83 Dec. 11'.83 Dec. 15; 81 Mech. 24) 83. Dec. 15 
Guaranteed, a. OCG, --1931|\J - J 5,000}... O4 03 34 03 3% ees nde «we, Wil 93% Mch. 30) 94% Mch. 6 


Mohawk & Mal. “See NYC&H | 
Monongahela Riv. See Balt & O | 
Montana Cent. See St P M & M| | 
Morgan’s La & T. See So Pac Co | 
Morris & Essex. See DL & W 





ash Chat & St L—lIst, 7s,’13\J - Jj 75,000)106% Sale 104% Sale {104 104%/104% Dec. 1/104% Dec. 1/104% Dec. 1'107% June 18% 
N lst, con, gold, bg. - - -1928 A-QO; 49,000;110 Sale 109 11044)109  —-_--- 109% Dec. 6)109% Dec. 6)/109% Mch. 23 + thi June & 
Jas r Beh, lst gold, 6s JI @¢ Gl. easoum ot)" Ge Ben)? wanes BED > scccelococve edcecien ouew o66ewdetieee tee 
MoM MW Al, iets 6s-19i7}9 > 3) 2222 fool 22222 vr core | aio epaaaeeanen rebated: Sn seen pen 
Cc -—-<——-— = =®* Gi  #.#«e«<«« oawewewe!i 424WVti (Re wae @ ~~ = (4A WE SQ a we ww ewl ae we ewe elu Ce liined) Celie eat i ne inte ee Ue he le Oe ee ee ee ae ee he 

Slash Flor & Shef. See Lou & N r ” —e 





Hat Rys Mex om peer lien 4 4481957/\J 
Guarant general 4s__1977|\A 
Wat of Mex en} lien,g,4 4681926/J 
lst consol, gold, 4s__.-_- 1951'A 
a H & Derb CONYNHe 
a J Junc’n R. See N Y Cent 


& O&N E prior Peg,6o-Novi915 A- Olan he key 103 seahaiial 104% 9 sisal 104% _..-- | CE a RESTS : 














i?) 
© 
Ce 
B 
Seed 


: 90 . 
7,000 . my odgece SE Tidabes 100 99% Dec. 18 99% Dec. 18) 9934 Dec. 18'100% Feb. 


79% Dec. -28) 78% Sept. 22; 83% Jan. 



































we wene a2 =n nnileneene oon ee-|eeeene ---- ~e 








28 BONDS—STOCK EXCHANGE RECORD 
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BONDS. Int. Sales in | Price abot PRICES 1N DECEMBER. RANGE FOR YBAR 1911. 
eri- . an. py: ua” , 
N Y STOCK EXCHANGE | od, |(12 Mos.) 1911. Dec. 1. Dec. 30. Lowest. Highest. Lowest. 4 Highest. 
$ i Bid. Ask.|\Bid, Ask.) Sale Prices, | Sale Prices. || Sale Prices. | Sale Prices, 
New Orleans Term ist 4s_.1953|J - J} 33,000))..... ...-- 88 Sae | 88 -.-.-.- 88 Dec. 1| 88% Dec. 8] 88 Dec. 1} 88% Dec. 8 
N Y B & Man Beach. See L Isl 
MN Y Central & Hudson River— 
Gold mortg e, 3}48....1997|} - J)1,885,000) 89% Sale | 8896 8894 87 8734 8734 Dec. 26) 885% Dec. 2} 87 Sept. 25] 90 Jan. 17 
Seeeenacee 1997 - > a a Ne agai “nalts! aais Teen onl as Then 08 : . 
Debenture, goid, 46 ---1934)M - N|1,235,000 93% Sale 9354 Sale 93 4 9314| 9334 Dec. 29| 94 Dec. 22 92 Oct. 3 oa nV = 
alata dt 1934|M - ,000)) _ . . . - “pass -p255 Se aps EP oat ge Pe : ; 
Bake Shore, coll, g, 3 14s._1998|F - A/1,855,000)| 8034 Sale || 7834 7934) 8034 Sale | 7844 Dec. 19 8034 Dec. 30/| 78 Oct. 4) 80% Feb. 1 
Registered_.....__.__-_ OSiIF - A awl 763% 78 | 76 79 | 77% Dec. 4| 78 Dec. 12\| 75 Sept.11! 79% July 29 
Mich Cent, coll, g, 3348.1998|F - A} 242,000)|____. 79%|| 77% 78%| 78% 79 | 77% Dec. 20| 79% Dec. 28| 76% Oct. 6] 79% July 1 
istered = 1998|F = A) 58,000/---=- 70¥8|. 55-77 77% 78%| 76 Dec. 4| 78 Dec. 28| 7514 Aug. 24| 78 Apr. 12 
Beech Creek, ist, gu, 48.1936)J - J) ------|| 9894 --.--|| 9924 -----| 9976 -----|..---- ------|------ ------]]-ga-- yene--gl-56-- yas” “4 
Ort eee. Ol AB OOUE OEE C..- Bhi 8, 22 -ctena lg cwenoftll--- Sd-selfise.na°ccceee oO ae ae 
2d, guar, gold, ba... 1936) - : ineeee 105% --.-- 106}4 ----- 106 74, -- =~ =| ------ oon nnfnnn ne oo -nenincenns crenesfernees oonses 
Beh Cr ex lst gug3M%sFeb’51/\A-O} ------ 86% -----||----- -----|----- -----|------ ------|---- 27 ----nnffererne cence cfereree srncee 
Su 6 Ad, ist, gu, ga 98K - Bl ------]----- -2--- * Ges” Ghote: eareediepibis cebiabioaaen,  Sompbamedes tae 
8 > , , ee Te SESS eRe Slee COSERK TE, APPT ErT,. BEPC esses! eh eaeegen <= <6. © 008 tT “eee ak, eee ee ae 
Moh & Mal, ist, eek. 4s1991|M- S|} 21,000)|._... ¥4||----- -----|----- 98 |...... -.--.-|-.---- ------ G0. Feb. Fy Ses Sem 2° 
W J June R, gu, Ist, 43-- 1986|F | eee 93 100 | 9574 100 | 9574 100 | ---.-- ------|-~---- ------]}------ --e-e-]erenee o---° " 
ered Certificates.1986/F- A) -.-~--|/----- GB |---- = annn-|-nnen monnn|-nn--= monn nnfane-a= ----"-Hloen as ee een sal ange aoe 
NY & Harlem, g, 3 %s__2000|M- N 5,000), 90 ..... DP “CL uahlaed phbeidosin <b cb au endaa bo <kibconwa 90% Feb. 904% Feb. 28 
we enth, isi 2; ia | ei ane apie eid lt be a ROP Ig| =o 2222 LILIIIILIIIIL CI LEo ecco enn nsbacaga= cacnns 
r , 8 , r 58.1928 ae (Gamer yw >) ee A > hee + 4), tale 5 Or] tet tee "| ebclghdetelinteb bene: whchbiebette cis (fj) a! Ce ee 
NY &Put ist con awit 48.1993;A - 0} 16,000)| 97% 9834)|_--.-- 97%) ----- 9874|------ ------|------ ------ 974 Feb. 2| 97% Aug 1 
Nor & Mont ist gu, g, 58.1916|A- 0} ------||----- -----||----- -----|----5 -----|------ ------|------ ------[]e-e--- oo eeelenen-- er eeee 
ne Creek, reg, guar 68._1932/J -D| -.-.--||---.. ----- Be, eee-- (SBE 78, oop cal spe nen own cals eg 7 ona slaase nanos sleseoo seorss 
RW4&O, con, ist 5s_July 1922;A - 0} 36,000/107% 110 {10714 108 |107 1074|107% Dec. 28,107% Dec. 28/107 Oct. 18110 May 15 
S&R, 2d gu g 58.May 1915|F - A} ------||----- 102 ||----- 10574} - --- - BOO 7G) ---- 22 sn ccnndics--- --<seefnnecas sonceclenccas senses 
RW&OTR ist g Ss_July 1918|M-N| -.---- NOS eseelsaenn or een[egenn eenanlane n= eocnnninenncn ----ncleages~ oon easiveseso peewee 
Rutland ist cons g 4%s_1941|J - J 1,000) 95 ----- 95 -...- 08 -aa--|-22792 rece aal eae The Sa erie aay 2 gas uy 63 
Og & L Ch, ist gu g 48_1948)J 7 113,000) 8234 -__-- 86 87% 8614 88 | 8634 Dec. 26) 8634 Dec. 26) 8534 Jan. 17) 9044 May 
u BD 1st BUG 0.104015 - J) ---- = 8] nnn wan malian annem foam wo wnt nnn ane omen nn lon nnn mn nnnnlinconen soascnlncccces esenee 
St Law & Ad, 1st, g, 58.1996|J - : ~---4- 108 #110 {118 ----- tt BOR: [itininne saenanines- << b+ -sneipneees seeueniene sey Sennen 
, gold, 68.__.-._- See Sl Ser Rehbesee Sasselessns 5494-1 SER. | enp en iosss a0. 2r-0-4[~->-= ---<maeee eRe ere eee see eens 
tics & Bi Riv, gu,g,481922\J - J} 22,000|/100 ___-- 9934 ____- O99: 2. = =) 252 n-ne 2 o-oo ee 9994 May 19100 Apr. |8 
h&MS,g, ..1997|J -D| 667,000) 893 Sale || 89 89%) 8844 89 | 884 Dec. 15) 89 Dec. 21) 88 Aug. 29) 90 Jan. W 
if eho eye a 7\J - Dj} 186,000)| 888 8934/| 89  89%4|..... 8944| 89 Dec. 4| 89 Dec. 4) 87% July 13) 89 Dec. 4 
nture, gold, 4s._1928|M- $'1 737,000) 93% Sale || 9314 94%4| 9334 Sale | 933% Dec. 16) 93% Dec. 4) 9244 Sept. 26) 95. May 17 
2b-year, gold, 4s_..--1931|M - N/5,488,000) 93 34 Sale || 9334 Sale | 934 Sale | 93° Dec. 28| 9334 Dec. 1) 923% Apr. 28) 9484 May 18 
egistered PR EY 1931|M-N 0} 91 93}4)|-..-- -----|----- -----|------ ------]|------ ------ | 93 ay 8 93% May & 
Kal A & GR ist guc 58.1938 - Ji ------ 11036 ..--- 108 ----- EOS og tttttleceees cocecs[--c 0 <0 ++ os epsenceaescls sosen pasces 
Mahon Coal RR, Ist, 5s.1934\J - J 2,000)110 -.... 11146 .---- 111% -----|------ ------|------ ------ 11054 Feb. 17/111%4 Meh. 30 
Pitts & L E—2d g 5s Jan 1928)A-O} ------ j100_ ----- 103 .---- 10374 -----|------ ------|------ ------ | vee ey ORG aly, berate 
PittsMcK&Y, ist gu 6s_1932|\J - J; ------ 12236 .---- 121 .---- bah oneeelancnns o--2--[o----- ------ 1133 ~ “Oct. 351123" “Oct. 38 
2d, guar, Os. —— 1934\3 - J| 7 0001120 __..- arate SU Pabwcatewertir iis Ibias cen nee ade |123 Oct. 25/123 Oct. 36 
McK & Belle V, ist, z, 631918|J - J| ------ 1807 wane 108 ----- A od Pe a re inihee Dee Tthik hee ik 
Michigan Central 5s.._.1931|M- S| 9,000/10934 115 /110}4 111 |11034 111 |110% Dec. 11/110% Dec. 11|110% Dec. 11111 Apr. 18 
Registered ._....____ 19311:0-M| ------ 1108 % ...-.- 109. .--- 09% 110 |-..-.-- ------ [nc ctece cere ee I” 2285 er =" sp) oesrec sealee 
3 ARERR SR ir te aes 1940\3 - J 21,000 7 Be * Bates . COP bened Lh eebada dd 6c cee nlekbeek an daae 98%4 Nov. 10 99 Jan. 5 
Registered __~~~~~~ 1940\) - J| 14,000| 93 ____- A cuillds Wt iAcdiia aurea wk ~~ <dailhe La pbiee sean | 9834 Nov. 10, 98}4 Nov. 10 
Jack L &S, gold, 3%s.1951|M- S| ------ | 86% 90 |/.._.. 88 | --- -- 88%%|------ ------ ‘acted acetate "Rae Sent o7| Ba” Inlv 20 
Ist, gold, 3%s_/. | 1952|M-N!/ 22,000) 85 88 14|| > ae Ee len eac- ------ || 8694 Sept. 27) 89 July 29 
20-yr deb 48..___~ ~~~ 1929|A - O| 852,000) 91% 92%)|___-- 9134) 90  904| 9024 Dec. 14/ 914 Dec. 13) 9034 Dec. 14) 93 Apr. 20 
BaitC&Stur ist,gug3s1989\J -D| ------ } 98 GBB) nn - nn fn wn nn len oe nnn ole ne ne no-no ge *",--9seclopasannae=oe 
BY Chic & St L,ist,g,4s 1937|A - 0| 448,000) 9944100 |100 100%) 99% 100 | 99% Dec. 14100 Dec. 22) 99 Aug. 22/100% Jan. 4 
Registered __....___- 37\A - 0 3,000 98 % nm eos||----- wae oe OE ean dlodined nkeuee jew ence oo --2- | 9834 Nov. 20) 98 Nov. 28 
25-year debenture 48.1931|M-N| 440,000) 90% 91%4)___-- OP awedae 9034; 90 Dec. 29, 90% Dec. 13) 89% Aug. 11 92% May 13 
West Shore, ist, 4s, gu._2361|J - J' 667,000/101 1013%)101_—___-- 100 10134 10054 Dec. 27,101} Dec. 15) 9734 Sept. 30/101 % Jan. 31 
Registered... 2361\J - J| 494,000| 9934 Sale || 9734 9834) 9734 98 | 98° Dec. 21, 98 Dec. 21) 97 Oct. 11/100% Jan. 23 
N Y Cent Lines eq tr 41%81923\5 - J 2 000) ..... -----||----- -----|----- -----|------ ------|------ ------|]100}4 July 25)100% July 26 
NY & Greenwood 1. Se Erie | 
NY & Har. SeNYC&HR i 
N Y Lack & West. See DL&W i 
N Y LakeErie& West. See Erie | 
NY & Long Bch. Sce Cent N J i | 
M Y New Haven & Hart— | | 
Non-conv deben 4s_____ 1955|\J - J  iiiih eon nina’ enne wee a og bee ee Oe es | 9334 Apr. 6 94% Aug. 4 
Mon-conv deben 4s____- 1956|M-N| 55,000) 933% 94%4)|.---- 9314) 9244 Sale | 9214 Dec. 28, 9234 Dec. 26/ 92 Oct. 32) 944% Aug. 9 
Convertible deben 3348_1956|J - J/3,209,000 100 Sale || 93%4 Sale | 91° 9234| 92 Dec. 22 9334 Dec. 1| 89. Aug. 28 100% Jan. 
Convertible deben 63___1948/J - J\1,516,000 |133% Sale {131% 13244132 Sale |13144 Dec. 20132 Dec. 16.126%%{ Oct. 141343¢ Jan. 24 
Harlem R Port Ches ist 4s’54|M- N 1,000)) 1... 101 ||----- ----- |-~=-5 --=-5|------ ~----- |-= == 7- ----=5 | 99 Oct. 31) 99, Oct. 
Gent N E ist guar4s____1961/J - J| 388.000)_____ ..__.|| 934% 9314| 923%{ 93%| 93 Dec. 19) 93){ Dec. 5) 9244 Sept. 27) 9334 Nov. 17 
Housaton RR, con, g 5s_1937|M - N EEE. wretvil<came Gunmen [e-na5 a----|------ ------|------ ------ j113 % June 21/113 4 June 2 
NH&Derby con,coup 5s_1918;/M-N| ------|101% ----- 102% --.--- 10274 -----|------ ------|------ ------ | 555-yn-- 7" glee" Beas TE 
Providence Secur deb4s 1957|M-N| 141,000; 843% Sale ||__--- 855%) ----- 85)|------ ------|------ ------| 84% Jan. 5 87 Feb. 15 
NY & Northern. See N Y Cent | : H 
New York Ontario & Western— 1 | i 
Refund, ist, g, 4s__June1992\|M- S| 447,000) 9534 Sale || 943% Sale | 943 95 | 94% Dec. 1) 95 Dec. 27) 94% Sept. 5 97 May 26 
Reg, $5,000 only_June1992\|M- S 10,000)|_._.. ay Werese CS fuceon U294|------ ------ Jrosece cocees | 9334 Oct. 13, 9434 Feb. 21 
General 48.._.. 19553 - D ¥ = a i nied as Shia ssa iad. hid a Sica dh ncaa eesiids a tree -.---- ------|| 92% July 14) 9634 Aug. 15 
ZY & Putnam. See NYC&H f 1 | i 
@ Y & Rock Beach. See Long Is i | : 1 
M Y Susq & Western. See Erie | | | | 
N Y Tex & Mex. See So Pac Co i | } 
Norfolk & South. ist, g, 58.1941|M-N 4,000 100 % ___-_- oT 0 DOE (knaeWlakgees Seddcglashape aeccse 10214 Oct. 19)103%4 Jan. 20 
Worf & West, gen, zg 6s...1931|M-N| 15,000125° _____|123% ____- BREE Ss eb hd panos Sie cnge RB A ARR at 123% Nov. 21/124% June 20 
Improve & ext, g,6s__..1984\F - A 5,000 124 a) St Ctsktlivine< heeies jae eo eeccee 124 Sept. 22/128 Apr, 21 
New River, Ist, g, 68_._1932/A - O' 9,000 1228 125 ||124 12454,124 BPE ccc ed mewons jeer ere wees es 1-324 Oct. 27/125 Jan. 23 
Nor&WRy Iist,con,g,4s_1996/A - 0/1,214,000! 9944 Sale || 9814 Sale | 9734 98 | 974% Dec. 22) 98% Dec. 2) 97% July 19) 9934 Nov. 3 
Registered ......____ 1996\A - O See oe ee | LT 961% me ---------- bel on ees6 db nwhe | 98 Jan. 9) 98 Jan. 9 
Div ist & gen, g, 4s __1944|J - J} 488,000! 9234 9334) 9334 94 | 938% 9334) 9334 Dec. 18} 9414 Dec. 7) 91% Sept.16) 94144 Dec. T 
10-25-year conv 4s___1932)§ - D|24271 000 10034 Sale |109 Sale (108 Sale |10774 Dec. 810934 Dec. 210014 Jan. 311036 Nov. 22 
3 Poca C & C, joint 4s__1941|J -D| 498,000; 88% 90 | 91 93 | 92 93 | 91 Dec. 18; 92 Dec. 27' 88% Apr. 3 93 £=Nov.14 
-Col Con&T, lst gu, g 58.1922\5 - J 1.000104 _...- 104% .....!104% ---.-- i ERB ORO KS lan eeee en ese- 104% Oct. 13)10474 Oct, 13 
gocoy &NE Ist, gu, g, 4s_1989|M~-N| 145,000) 9634 Sale || 98°" 10114| 98°" 101}4| 98 Dec. 4/ 9834 Dec. 16, 9634 Mch. 16) 9834 Dec. 16 
orthern Ohio. See L Erie & W| } } | | 
Worth Pac—Prior 4s______1997|Q - 5|4,553,000 100% Sale || 9934 100 | 9934 Sale | 9914 Dec. 81001 Dec. 5/ 985% Aug. 30/10034 Feb. 6 
Registered ......__. | 1997/Q - J}. 166,000, 99 100%/|--_--- 99%| 99° Sale | 983% Dec. 27; 99. Dec. 30 98 Aug. 18| 9944 Apr. 28 
Genera! Ven, g, 38__Jan 2047/Q - F/1,613,000| 70% Sale || 6954 Sale | 6814 6914] 69 Dec. 27, 69% Dec. 1) 68 Sept. 25] 7144 Mch. 30 
Regivtered.__.. Jan 2047\Q- F| 10,000\__... 71 || 68 68%4j|-_..- 6834; 68 Dec. 8 6872 Dec. 4) 68 Sept. 20) 69% Nov. 23 
St Paul-Dul Div, g, 4s__ 1996/3 - D| 26,000; 96 Sale |j_---- BE leccce MOIR hcccee sovees [ae cnn- seen 96 Jan. 3) 98 July 26 
Registered ......____ IOOGIS = Tasos ew aoc ccs cee cell-- eee oooee [aaa e eememlenmeen coesanclancncnce aecnlleseoee sooce= jAseeks arenes 
re Or CMe, 10600 URLOSEMe Boe os soc cen wensalfeneee oneee] OP meeelictnnn ep nccalmncecn apconellagdnbe esceetlnnawes penees 
CB&Q, coll tr 4s. See GtNor'! | | | | | 
St P & No Pac, gen, g, 651923/F - Al 8,000 116 % _..-- LEC S) eee eS ee ab id sab ciee |------ ------ 115% Nov. 15/11634 Mch. 24 
Registered certificates.1923/Q - Fi 10/000). __”- 116%))11414 ___-- 11494 -----|-.---- ------|------ ------ a1Om% Aug. 1/116% Aug. } 
St Paul & Duluth, Ist, §s1931/F - A! pass ea Ae SuehONOUT: Gunde 109 SHEN Hee Hee SuSS bel ocosce on steels oees eo amees Petra cee 
OW Wie eencn st cus.. 8O1ei =O) © ©69,060/901 BOB 101K .....|102%¢ ....1....... .--.--]...--- ----- OR POs CLONE EY © 
ist consol, gold, 43___1948|J -D| ---.-- 92 EE TE onc t ORME down dinopeka soncns] on gsne we neesie dpenimaea een ene mane 
Wash Cent Ry, Ist, 2, 42 1948|'Q -M , ee Oe wawee |,89  -----| 89.) -----|---.-- -----; leer as- =~ = -=|,91>@ Apr. 5) 91/4 Apr. 5 
Mor P Ter Co, Ist, g, 68...1933/3 - J 8,000/111% __--- 11144 1114%)111% _---- 11134 Dec. 7)111% Dec. 7111 Sept. 26)111% Oct. 31 
Nor Railway Cal. See Sou Pac! 1 


North Wiscon. See C St PM&O| 
Nor «& Mont. See N Y Central) 
O d &i,Champ. See Rutland 

oInd & W. See CCC&StL| 
Oregon & Cal. See Sou Pac Co} 
Ore RR & Nav. See Union Pac. 
Ore Short Line. See Union Pac | 
Oreg-Wash Ist & ref.____ 1961\J = J 6,000); 


Uswego « Rome. See N Y Cent obese: Thema 
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iro" fo -— - 
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..| 9234 Sale | 92 Dec. 28) 92% Dec. 30 


| 








92 Dee. 28} 923% Dec. 30 











Ozark & ChC. SeeStL&S F | | | 

Pracific Coast Co, Ist g 58.1946|5 -D| 76,000/10534 ----- 10434 105%{|108% Sale |103% Dec. 3010434 Dec. 11/\103% Dec. 30/108 Jan. 27 
acific of Missouri. See Mo Pac | I 

Penn RR,ist,4s,real est,» 1923, M-N 19,000)}_._.- ee a I i eS bee eee 100% July 13|102 Feb. 15 
Consol, gold, 58......._1f19|M~- §| 1,000)}__... SCY NG” Re Sea - SR RE Sa 168 June 27|108 June 27 
Conso!, gold, 48____. .--1943|M-N!- -7,000|/103% ..--- 102 102%{|102 1025¢/...... -.--.-- PPT PPR 102. Nov. 11/103 34 June 8 
10-year conver. @, 34s. 1912 M - N.1,037,000) 99 Sale |! 9914 9954 9934 9934! 9934 Dec. 21) 9934 Dec. 19" 9834 Jan, 12) 9034 Dec. 19 

















Jam., 1913.) BONDS—STOCK EXCHANGE RECORD. 29 ~ 














































































































































































































— : ee 
BONDS Int. | Sales in Price about. PRICES IN DECEMBER, | RANGE FOR YEAR i@il. 
° Peri-| 1911. Jan. 3 — —= 
N ¥ STOCK EXCHANGE od, \(12 Mos.) 1911. Dee. 1. Dec. 30. Lowest. Highest. Lowest, Highest. 

Pennsylvania RR.—(Con $ Bid. Ask. Ask. Bid. | Ask.| Sale Prices. Sale Prices. Sale Prices. | Sale Prices 
as fe ear convert, Bogen 1918) - pie.12 js’ 8624 Sale a Sale | 96% Sale | 96% Dec. 22) 97 Dec. 1 os sent. * on $n. a1 
ems i Mibincanae 1948|\M-N| 712 ‘000 103% Sale 1954 100 00K 103 103% 102% Dec. 1/103% Dec. 29;102 Aug. 25)104% Jan, 28 

Vv geen cu; 6 rpg Bs , , ea%2 NG SOIR dukine ‘duwewldad be «0: dendion 99% Apr. 21|10034 Jan. 
x > eee 8 GPO EP | | Pe Ae oil cialis 
tile Balt & tae. .1943|M - N 71,000 101% amanein 101 See. bo oka ne eitbalnd econ ss meme 101% “Oct. 26 102% Apr. 27 
God Bay & Go. ist ¢. Se. 10841) - 3) ------ "95% waz ae ES eesti SAR RL Teor apse we ae ea a 
unbDu 8,18 ’ — Bp ww www nll) OO YQ «nee ~|) FE wae wee) GE meme em ee ee ee eee - 
UNJRR&CanCo Go gen 4s 1944\M-S ai ainda SL hie 1024/1101 % -.---- 101% Dec. 14|101% Dec. 14 1013 6 Dec. “14 101% ‘Dee. “44 
lvania Co—gu 4 48.1921|/J - Jj 177,000 103 Sale ||103%{ 104 |103% 104 (103% Dec. 21/104 Dec. 8 103} Mch. 611044 Mch. 21 
‘; stered. egaaa sh: y -- Seat : 2,000)|102% ...-.-|]- gar’ <+4es gee ons -n|ownnne sadevajaneno= o- sts \1 Mch. 21;102% Mch. 21 
- Qu, 3 %s, coll tr reg ctis mm? Wl 4jessccsh BE opecch Ge. . otbee ni s#idtlegnaws. &hWwewh awe. innosun 
i Gu, 334s, coll tr ctts B.1041/F - Aj 22,000] SB GO || 8814 80 | 8% ....-/.._... .....W}....-. ----2. | 88 May 16) 89 June 24 
Tr Co ctfs, gu, g, 3 4s_.1916|M-N 55,000)| 97 Lf 97 97%| 97% ----- 97% Dec. 9) 973% Dec. 14; 97 Jan. 12 were Nov. 8 
gees: : , tr ctfs, SerC.1942)J -D) --.---- Sten Wrnéaud canes 8s RS peerage Se Gae aes | had 5 ad ii 
: Gu, ¢. 3 ‘tretfs,SerD 1944|J -D} 7,000] __._. 90%|| 883% ____- PS a ae | 88 July 28| 89 Nov. 27 
15- 25 year, 4s_.1931);A -O} 152,000). ____ 98%/||_.... 98%|}__... 98%) 97% Dec. 22 baie Dec. 20 O74 Dec. 22 oe July 27 
Gn in LEN, ist,con,gu,g,.481942|M - N 9, 95% 97%) 96% 97%) 96% 97% 96% Dec. 20) 96% Dec. 20 Feb, 7 Dec, 20 
Gl & Pitts, gu. g, 444s,A. 1p4aai2 - J 1,000/106  ..... 106% ...-- 106% .---- 107% Dec. 16,107% Dec. 16, 107% Dec. 16 107 Dec. 16 
. §ertes | Eee 1924;,A -Q) ..--.-. | See eit 106% .---- TOE: Stbdelocccee. chtlacelnocnce’ han tdhebnese S6hebehcostk tees 
Int reduced to 3 4%-- 1942 ED RRR A seineiinarrehetncys 1 § Gaerae: DEOL cddddlewsnce dewobalendoda bane eeebwslls. dati abet Sebdeo 
, 3 4s <<< 8|\M - N “<<< 90 eeeae 91 4 «<<< 91 93% a ee ae ee ee ee es) | 
‘Series D, 348_..._.- ee Bete Se 0 are cca STE ccchisecc. cncwulnc.... 5c Jka a eb i ek eee 
Erie&P. en,gu,g.3 48,B. 1940)) - J\ 3,000 ec = soi co alal 90% JGaciiAcin we dk dicd au ehanael 90% Apr. : 91 Feb. 24 
beocdecddecope - our-ce ode 61-4 adios 10877 abe c viele dee ed, ccocesilo cedin SS cde] + hb Sebie we oGoe 
Gr R&lLex ist gu g 4448.1941\J - J 12,000 /104 106% )|----- son 196. sends Dec. 20/105 Dec, 50 104% Mch. 7/105 Sept. 7 
Pitts FtW & Chic,lst,7s.1912|\J - J 21,000)/104  _...- SAT aédeaos 101% 101 34) 1013 Dec. 161:101% Dec. 16/101% Dec. 16)104 Jan.10 
Second, ie des Bia 1912\) - J} 7,000/104 ____- fd > pene SESE BOR «cuckoo. cde ckbdidki'setendhe 103% Feb. 1/108% Feb. 1 
snanens July 1912;|A -O 7 000)1038¢ .....||101 Sale {301 -----|101 Dec. 1/101 Dec. 1/101 Dec, 1) 1013¢ Sept. 15 
Tow on ‘Ach, Ist con,5s_1927;|M-N{ --.---- See t EO Oe dives o DCE JP iucligneon swaths oan ohn lib omit ghbdinghebeutii shakin 
waht Ist gu,4 149A. tt we. wewne 100% __..- San «  wéawe DORR ae pee sty per ART I eS" Os i smi hediad blac deh akdies 
4 +48 dntebhie nin MBSBIS - Di wcccee eRe Se Re |) Rear Shera’ epee ¢ © | wininereihd a thecbiad teint Dieliitiien 
Series Cds bide auideih oo inin ye teen. 8: Coe Ee err POSS SPREE ras BR dak. enctie ocistichh: adn pane nhenmdilicddl 
POC&StL gu.e.4 Sés'SerA1940 A-O;} 61,000/107% Sale ||..--- 106%'106% 106%'106% Dec. 5106% Dec. 15,:105% Oct. 3)107%¢ Jan. 11 
Series mt EE id ctanicts inks 1942;A-QO} 50,000'/107% Sale 105% 107 (106% 107 -|106% Dec. 5|106% Dec. 5) 105% Sept. 9)1073%4 Jan. 10 
Series C, guar -....-- 1942 M-N 1,000}107 ...-. 105% ..--- SOEUR hGG61 « dante acted GME Bice « 4idewninel (106 June 29|106 June 29 
Series D, guar _..___- 1945|/M - N 1,000)) 98% _..-- Ol: déaaa Ma: adds 985 Dec. 9] 985% Dec. 9) 985% Dec. 9] 98% Dec. 9 
Series E, 3 4s, guar,g.1949/F - A 8,000) 90 93 1 a ee ee See ee ee | 913% Apr. 18) 93% Aug. 
Series F, cons 4s,gu.g_1953\J - D i eo & Beem: EEE SE Ra SRE RA eae St | 97% Aug. 21) 97% Aug. 21 
. §eries G cons 4s guar. _1957|M -N 22,000; 98% ___-_- GSU8 séiuad ade tl « ath to Meda as bai one whale 9 Oct. 11) 99% Jan. 24 
ChicStL&P,ist,cou,g,5s 1932)A - a 14,000/113  ...- T1356 246. TPG veciddlecikcine duns Gelaaecce bucnbaeeee. > OS Gare © 

Pensacola&At—See Lou& Nash | \ 

Peor & East—See CCC & St L | 

Peor & Pek Union Ist g 6s_ 1621 9 - F PEPIGT TE nunvckiddiuc cdaaud ge ee LIE SE Pre. ek ae serge eT 109 May 20109 May 20 
Second, gold, 44s.._Feb 1921|M-N} 10,000) 93% 96 |)____- . i eee, Ty See arreeerrrmere: 93% Jan. 9| 93% Jan. 9 

Pere Marquette—Ref 4s. _1955|J - J TE crite eee qunetaigee «A 66 Dec. 21; 66 Dec. 21| 66 Feb. 17| 76% Mch. 22 
- Refunding guaranteed 43 1955|\J - J} 101,000; ____ 71 3). .-~- Gs i rT ce ate te eo. k,n die 67 Aug. 26| 76% Mch. 22 
Chic & West Mich 5s_..1921|/J -D;) 31,000: 100% 101%); 99% ----- EE Séetidl wane aiedaacsltinde | 100 &% Feb. 10)100% Jan. 4 
Flint & Pere Marq,¢,6s.1920/A-0O| 37, 3 ep iietners 10% ..duwe |, er FR: SP ee 09% June 29|1103¢ Mch. 1 

First consol, gold, 5s..1939|M-N/} 38,000/101 103 ||_..-- 101 mere 995% Dec. 15; 99% Dec. 15) 9954 Dec. 15,103 Mech. 2 
Pt Huron Div, ist g 5s.1939;A - O , ar 1 9816 102 SEE BE isccaca <dcsbtialdn ss Hae 98 Aug. 18)/103% Mch. 1 
Sag Tu & Hu Ist gu,g.4s. ae ee = Ripe Ol. ne sdémeluidbcas< dbucaldde oqlincn chia edith abs Sebeiaiiien tis 

Sealipgine Ky a Ist h-/ | r, oe J - J} 111,000; 86 89 | 84 #£87%{|__... 84%) 84 Dec. 19, 84 Dec. 21)| 84 Aug. 25) 88 Feb. 20 

entra 

Pitts CC & St L. See Penn Co 

Pittsb Cl & Tol. See Balt & O 

Pitts Ft W & Chic. SeePennCo 

Pitts Junction. See Balt & Ohio 

Pitts & Lake E. See N Y Cent 

Pitts McK & Y. See N Y Cent 

Pittsb Shen & L E Ist g 58_1940/A - 3,000 112% _.-.- ISM .wdun eM .cuus 112% Dec. 2811234 Dec. 28112 Dec, 28)112% May 26 
First cons gold 5s... --. 1943,\J - J pei iisw assed | waite wie. ed ee ye Rpm, tet N° | 113% Nov. 2411134 Nov. 24 

Pittsb & West. See Balt & O | | 

Pitts Y& Ashtab. See PennCo | | 

RM Res ng Co, gen, g, 48...1997\J - ale 3 4] 98 oo 98% 98%! 98% Sale | 98% Dec. 16 98% Dec. 22)| 963¢ Mch. 15) 98% July 27 

Registered... -_____- 1997/J - J enna: ain Ot one-- th rr 714 Dec. 5 9714 Dec. 5|| 97% Oct. 19] 978 Jan. 30 

orvey Central, om a. 4s.1951|A-QO a5 ‘000, (97% Sale 974% 98%! 97% Sale | 97% Dec. 30, 97% Dec. 8/| 96 Mch. 15) 98% Nov 21 

anne ty ity Ist con gu g an rote ¢ aeons } ante wemmalinidtdnm wd seliden widweiel a dhnieed sliiles bea oo oe diem qth ack «te Rea. 
ee i 

Rich ich & Dany. See SouthernRy ! 

Rich & Mecklen. See SouthR} | 

Rio Gr June. See Den & Rio 

Rio GrSou. See Den & Rio Gr 

Rio Gr West. See Den & RioG 

Roch & Pitts. See Buff R & P 

Rome Wat & Og. See N Y Cen 

Rutland. %: ew York Cent 

Si Soe 8 Gr I Isl, ieee ey cre Ji 42000 4% 8 Y% Oct. 20) 90 30 

os & Gr Isl, ist, g, 48.1 - | 87 88 || 86 9 EE eae aie eerie ee eens 85% Oct. 20, 90 Aug. 

St Law & Adir. See N Y Cent | " 87% | 

St L & Gai. See Mobile & Ohio 

St L Iron Mt & So. See MoPac 

StLMBr. See Ter RR As ofStL 

St L & San a aoe 6. OS 638.1931\J - J} 33,000 118% 120%)/118% 119%%4'1118% 119%/1185%% Dec. 7/118% Dec. 13/118 Apr. 4)1193%< Aug. = 
- General ey seuwe os 1931|J - J| 150,000 107 107 107 108% 107% 108 (107 Dec. 13.108 Dec. 21/107 Jan. 25 10844 Dec. 
‘StL&SFRR cont g 4 1906\J - J} 18, ey te a ee ie tee | 90 Feb. 14) 91 May 16 
‘General 15-20 year 58_..1927|M-N/3, ait '000| 865 Sale || 89 Sale | s8% 8814! 8814 Dec. 21| 89 Dec. 1 133% Sent. 27 90 May 23 
_ $ou West Div, g, 58..1947|A -O 3,000; 9914 ___.-|| 98% _---- OE ite EE oo ome x nc Eo oe hl De ‘1 Oct. 25)101% Feb. 17 

Refunding gold, 48..-1951|J - J 3,303, 000 | 80 Sale | 80% Sale | 79% 8014; 80 Dec. 14; 80% Dec. 1) 77 Oct. 83 4 
stered .......- 1951/5 - J Ce, = cocuiideies Uicdh, ooo Ulli dios ioe sali beet ees | 803¢ Mch. 30 8034 Me 39 
C FtS & Mcong 6s..1928)|M-N;} 80,000'116 —____. 117% Sale |117. Sale |117. Dec. 11118 Dec. 6/116 Jan. 13/118 Nov. 6 
Sym oe Ry ee - - a? 195 ,000 ‘T7¥ Sale | 80% Sale | 80 Sale | 79% Dec. 28; 80% Dec. 6| 77% Jan. 3 81 June 21 
KOSUR&B—ist gue Bl9BA Ol 2227, Oeics Sovomonrk, eames baee seqeeverasi > Beane bnonas “Sr perros senna ReRie 
Ozark &ChC, Ist, gu.58.@-1913/A - 0} 108 000| 97% 98 || 9944 9914/99 9914, 99 Dec. §|" 953% Dec. 7), 97% Jan. 10) 995¢ Apr, 19 
St Lou South Sie "10s a x| 785,000 / 
outhw— Ist g 48.1 - ,000' 90 Sale || 9134 9134, 91 ._--- 91 Dec. 22; 92 Dec. 89% Jan. 24| 92% July 26 
ad, g, 4s. inc.bd.ctfs. Nov ’89/J - J} 113,000; 79 813) 80 82 -| 82 83 | 82 Dec. 6) 82 Dec. | 7 Jan. 9} 83 May 15 
Gonsol, gold 4s_....... 1932|J - D)3,298,000) 734% 7634) 7994 Sale | 79% Sale | 79 Dec. 21| 7934 Dec. 13% Jan. 16) 81% May 12 
Grays PrTer, ist gu g,58.1947/J - Dj) -.---- Se 1 fae yet Pe aise! See gege ~~ ae np ruses Tate tac: a Wee 

St Paul & Duluth. See No Pac | | | 

5t P Min & Man. See Gt North | | 

St Paul & Nor Pac. See NoPac | | 

EASA i eotoes tS) - 3) 34,000 | 

st guar, g, 3\J - 00' 86 87 || 87% 884] 87% Sale | 86% Dec. 13) 87% Dec. 8! 8 18| 88% Ma 

SF&NP, is. pt. €: Me ciPiGes @ dl éecece 1 aoe 9 mn re oo | ae hvhtodh ec. oS. See edo ihe 

Scioto Val & N ee Nor& W | } 

Seaboard Air Line, g, 4s...1950/A - O I a a 8734 Dec. 22) 8734 Dec. 22)) 85% Jan. 12| 87% Dec. 22 
ee nat eltcieieteteteedeter Aa, 2,227 aK 844 84%) 8714 Sale | 8834 Sale | 87% Dec. 19) 88%4 Dec. 30| $43¢ Jan. 5/| 8834 Dec. 3) 
A earoene & be -.--Oct 1949|F - A\6,046,000| 7634 Sale || 815% ~817%| 818% 82 | 8114 Dec. 11) 833, Dec. 29 | 74% Sept. 26] 8234 Dec. 29 
Refunding 4s----..-.-. 959/\A - O} 305,000 se onan 818% 81%%| 82% Sale | 8184 Dec. 4) 83° Dec. 28) 81% Nov. 14 33° 
- Atl-Bir ar ist g 4s.May ’33|M- S|} 149,000 85% Sale || 885% Sale | 87% 88 87 14 Dec. 20 89 Dec. 4) S536 Oct. 10| 89 Dec, 4 
-Caro Cent ist cons g 48_.1949\J - J L060)! G8 oc oce Onis OO: 3 OO0n OO ho eee ae a RS | 91% Apr. 7| 91% Apr 7 
- Fla Cent & Pen, Ist g 5s_1918/J - J) © 3,000/101% .___- OEE . ctias RI es A ae ee 108 Feb. 28/103 May 12 

tarot leds: '-tue3)) = 3] ~a,000 19588 ----- (108g =--[108xg ona) -aonn nls A sb rab 

ol gold 5s...._.- - ,000 108% __--.- og ag ROE Ged lomedos chic eibiak a Ulowdiee 105 106 ‘ 
-Ga & Ala ist cons 5s-Oct1945\J - J 13'000 103 nsepat oles 10652 ig Weedless a Sealed agains 1104 B% Apr. 18 9/106 34 Se 
not ag & Faint Png pe ¢ Siar - ; 35000 Lose neue pets. ecese pets, 105%4\105 Dec. 211105% Dec. 22/104 Jan 5 105% Dec. 22 

Sher Shr & So. See Mo K &T : Ya PE a8 os nbesene~ dee ubiinnh as tin aeee 109 May 41109 May 4 

SilSp O & G. See Ati Coast L 

Bou Caro & Ga. See Southern 

See eh oe Bin, coll Ane-1040\7 - Di1 28 

nt Fac, Co ug 1 - D)1,284,000;) 91 4¢ oy 9244 Sale | 9134 Sale | 91% Dec. 22) 92% Dec. 1] 91 Sept. 25| 93% Ma 2 

vonv ible da, - “end 1920 K ‘ ‘g 17170'000 ; Sel 07 Sal 4 “383% Sal was vs c, 27| 97 . “Dec. 14 00, Aug. 3 O15 Nov. 

-~ = ° e ale ale C. 27| 97% Dec, 14) 94 conn, 27|:100 June ” 

Cent Pac, ist, ref gug 45.1040|F - A/1,665 000) 9634 Sale | 96% Sale | 96% Sale | 96% Dec. 30) 96% Dec. 1|| 9544 Apr. 21) 9754 Nor. 2 
9 Tn Registered = = sabe me 104017 - A’ ...... O5%4 aedie 95 96% o5* 96% estes Ba bes jadg? | 9658 es Sapa 2? 2 » nie * ee 
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BONDS—-STOCK EXCHANGE RECORD 
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rename —————_ 
BONDS, hh ~ * te PRICES IN DECEMBER. RANGE FOR YEAR 1911. 
. an. a ee 
N ¥Y STOCK EXCHANGE (12 Mos.) 1933. . Dec. 1. Dec. 30. Lowest. Highest. Lowest. Highest. 
@®euthern Pac Co. tr ) Bid. Ask.||Bid. Ask.|Bid. Sale Prices. | Sale Prices. Sale Prices. | Sale Prices, 
©en Pac mt g Fue 48 Aug’29\J - D| 178,000/ 91 92%/|| 90% 90% 90% o1%4 90% Dec. 21) 9014 Dec. 21| 90 Sept.25| 92 Feb. 17 
By g | ist adh dna A-O 4,000 ee ee 924|----.- 92% Dec. 21; 93 Dec. 21)| 91% Oat. 17| 9334 Aug. 29 
Vv 
Mex ore ist g 58-1931|M-N;| 67,000)106% 108%4||107% 107%/|-_---- 0734|107% Dec, 81107% Dec. 8/106% Feb. 23/108% Oct. 20 
Gila V G&N, ist,gu,g,58.1924/M -N 000 —" watt | SUE Pe acess 1 ti 10584 103° Dec. 13)103 Dec. 13))103 May 18/103 May 18 
HE& Ww T, ist, g, 58 M-N 7,000 10956 NR gk aR a 105 June 22)105% June 7 
lst, gu, g, 58, redeem.1933|M-N 4,000/105 ____. 104 ea 104 PEERS, SEER 8 SORES DIRS Sais. 104% July 20/105 Mch. 29 
S&Texc, ‘ist g 6s,int gu- rae - J| 36,000 109% ae BeGees 390: SIGUE BOO hE Sow le eeiew Ke caoe 109% Apr. 25|110% June 21 
Searsit avint gears -1@ailA =O] 0500 "9852 "9984|1905¢ 100°|apiz '86'| G6°~ ice ia| 06" ia) BOK MON" “8|'90'© Set 28 
gold 48 . 4 ec. ec ay ept. 
Waco & N W, 18 ie Ree M-N 115% 118 gape Br RS SOs ch RN SR Pe Paap eS: et 
. A. N rd , t, Ru .,o lJ - J 6,000/}102 _.... ee AA en i ee dee 68 Nov. 21] 68 Nov. 21 
MM 1st (8. A-O 3,000)/|114% 116%/}|112%% _.--- 10056 ESRI 2. SRG 5 a GIs ASN :137 Sept. 18/115% Mch. 30 
le & 68...---- 1920\J - “3 16 000)}110% __--- OTE cc Ae eiedciica womcdkdlewuceoe. maccea Mch.17})111 Mch. 17 
BY Tex OE GS Rae ave o: eS Maho cata anes MPR eRes cee aR Ke Ye mes pecs 
Ber of Cal. gu, gold, ba. - ce 112%|- hii PES oak hig ca oclenkn @ de eg had wnat Bakes de! Eee 
l, cal, Series »s,_58 Ri | a i a eS a ae 102 July 31/102 July 3 
So Pee of Cal : - 5 4 000 ‘= ea ILAST 00% gab ant os Mi ae ane 100 &% Dec. 22)100 % Dec. 22)/1 Dec, 22)102% San. 13 
0 o I es ata de? fica, kc | ck le nw chaabillhaedcee esvddalsabddh whetee 
ist consol, gu, 6, 68.--1087 M-N Be ie. 10974 112%}1 Ce ecewe ne. dvueic tue ceuleckc ci bccoe deacon wkasbde anes 
8S P Coast, ist, gu, JI-dJ Be OE Re ar 2 ee Oe eee, Pe eee eee Tea ae, AN SED OES Ss ae 
Term lst 50;\A - O 15,000) 92 92 o1 a ivdive 91 Dec. 7} 91%Dec. 5) 90% Oct. 6) 93% Feb. 6 
&NO,SabD, 1st,g,68-1912)/M - § 00010114 102%4||100% _---- 100% _...- 8) 00% Dec. 12/1008 Dec. 12/1005 Dec. 12/101% May 2 
Consol, gold, 58-.---- 1943/J - J RS er ee Ba i rE ie ee 101% May 22/103 Feb. 24 
Bo Pac R , Ist, ref,gu,4s ’55\J - J 000) 945% Sale | 95 Sale | 95 Sale | 94% Dec. 28) 95% Dec. 13]| 98% Sept.28| 96 May 5 
Gouthern— ist, cons, g, 58 iJ = J|3,544,000)|1071%{ 107%/|108 Sale 107 $6 107 94 107% Dec. 9/108 Dec. 1))104% Sept. 15|10944 May 19 
Devel & gen, 45 -1956| A - 0|21640 000) 7 Sale || 79% Sale | 79 78% Dec. 8 79% Dec. 1)|| 74% Sept. 21) 804% May 23 
Mob & O, coll tr, £48. 4s- - 1938 M - §| 100,000)| 84 90 || 85% 87%] 85% “86 86 Dec. 21] 8644 Dec. Oct. 3] 88 Feb. 15 
Mom Div, tet, g, 274;0-190617 - 3) 1400008 110 108 108 -sascl-aig pass idl"875z Dew ial Soy Oct: 2A|tg9?s fume 24 
Vv, 18 d, 48... ° VU!) SG tee 4 4 Cc. . an. une 
wAla Cent R, 1st, &, ron 918\J - J eae 108 110 Sen BEE: foc cued Gankwiclectced: dace puebie abs kt a 
AG cont deers" sr-ipaail = | fo.guo| S23 OM| SEM Sac] Baht 88oo2--2 coosn-|aa | ay 8 SY 
eee ee e2eoeoe > ’ }Alene nn ee mm ee eel ewe ewes ences y 
MMtlan & Yad. 1st,gu,g,4s. -O eS rr RAR ue 83 DD -dediinnd maodanbdnie ci: hab ccuennes as if in id bo hbase te 
Gol & Greenv, 1st, €, - J 18,000/106% _.--- 107% <9 EL eR 105% Dec. 19'105%34 Dec, 19 1or8e Sept. 25|107 Apr. 20 
ET Va & Ga div’l g 58.-1930\J - J 000/|107% 10 BG FO ‘ostee i} ere 108 c. 19|108 . 19/107% Apr. 17|108% June 
(ons, ist, gold, 58---1956;M-N| 212,000/110 110%/|111 11134|110% ----- 110% Dec. 22)111 % Dec. 29 10974 Oct. 11/112 Aug. 10 
EZ Ten reorg lien, g, 58 - § 26 ,000)|10434 106 arn ee SOE: Gd tbedboed gatuulenhewal aes Feb. 16|107 Sept. 14 
‘Georgia Midland ist 38..1946)A - O 1 $00 ait See: Ce ivaGe 67 Dec. 18) 67 Dec, 1 Dec, 18 Dec. 
Ga Pac Ry, ist, g, 68 J - Jj} 25,000/112 —.... SIRE coke DE i ud ule he ea ae. 112% Oct. 24/11 Jan. 
Knox & hio, ist, g, 68 J-dJ 000/116 118 {114 116 |114 = ----- 114 Dec. 16)114% Dec. 18/114 Dec. 161116 May 15 
Mob&Brim, pr lien g 5s ged 105% ..-.- DEE: SEBSE cg intdbnnes wa. mandpabdads odo odenenel a hdesasieees eee 
age, gold, 48..-1945;)J - J TP i ia an: vewod —, Sores 78 Dec. 19| 78 Dec, 19)| 78 Nov. 23) 78% Oct. 31 
Rich & v,con, J-J 14,000 ae 108 += toe sho ailegih 104 iii ntk oc winelenimiada sedan 104 Oct. 23)105% Aug. 3 
Deb, 5s, stam d.---1 27\A -O 16,000'|104% ___._. at - “<antsene .awawe 104% Dec. 4)104% Dec. 4/104% Dec. 41/105 Mech. 
Rich & Meck, 18t, M-N 000 71 PARE RESOURCES BERGE AR Ere we aS ok REEL aap: 1 Mch.13; 71 =Mech 
So Car & Ga, ist g Be, 1919 M-N;} 29 000)103% ..--- 103% 103% 163 as ae a OR oe 103. Sept, 23)/10444 May 265 
Wa Mid—Ser m, D, 458.1921|M- § EUR IN SOE saat sald —ESUSLSRD SSRIS. OREO S, eae F: 04% June 16|104% June 5 
- Series E, 58 ..------- 26\M-S 1 000)|105% -...-  Beiiaas a a a a Mch. 14/106 Mch. 14 
- Series F, 58 .-------- 1931|M- S EE caiaive BONE conn | RRR, SR RE REN RSME OE ce Rs 
-V Mid, gen, 58.1936|M - N 40,000))107 —...- a Gueowe ED igs an 108 Dec. 155108 Dec. 15/107 Jan. 16/108 July 18 
Va& Southwest ist gu 58.2003|\J - J; 14,000/108 110%)/107 —_---- GES ER St fe + 108 pr. 5/110 Jan. 1 
First cons 50-year 58.1958/A - O 91,000)| 94% Sale 97 975%| 96 9714%4| 96% Dec. 29) 97% Dec 6) 94% Jan. 3) 99% Nov. 13 
WO & W, Ist, cy, gu, 48.1924/F - A Gabe Rea gewRR YT: Riots, See 6 ov. 13} 96 Nov. 1 
West N C, ist, cop, g, 68.1914)J . J 12 000/104% __._-_||__--- ee Sesae EE, Re ie Sey ae Gee os Mch. 91105 Jan. 
Spokane Internat lst g 5s i a on | Serres §« SR TS / BOER leicone saasibeloccnns maeced Jan. 12/102% Jan. 1? 
"aub&Lewistown. SeePennRR 
T= ofStL, ist .6.4 75e- soos 9iA-O} 24,000)/105% _.--- EER 1044 RRA AS ae Aout oa se em 104% Nov. 6|105% Nov. 14 
First ay g, -o F-A| 19,000/107% __--- le aE TERME: SES GTS 110% July 8/1123 Mch. 30 
Gen ref, s, f, gold, 4s i9 J-J 6,000)|___-. 95 96%| 94 95 | 95 Dec. 19} 95 Dec. 95 Dec. 19| 98 Feb. 6 
etl M Br Ter, gu, §, 58--1930)A - O 000||10734 .....105 _.-.- WE taiAdacened Ladsc danse ULSI 108% Feb. 23/108 Feb. 23 
wexsas & 
Texas & iil, lst, g, Py #500014 -D;} 316,000)110% tt toe tt 111 (109 110 /|110% Dec, 14):110% Dec. 4/110 Apr. 7)111% Jan. 13 
Beoond, g; income e---2000| Men | aoa agez ar te, et eae 603g "Apr. -4\003Z apr. 4 
: Vv 8 , eee = Fi #4,VVVii GeIn coeweea@W|isVVU ewe#esIi4VVU sew eeecilenceene2nn eeweaenitoaenea=s eeeacce pr. IT. 
‘WM W&NW, ist, ia jave alee ellie t ma cpubenee: aupbenane ©. cde aedite 6.0.) > allt. 
fol & Ohio Sia ,58-1935|J oan Se eee ee ee lh. oo. dw wcéabsloconee wecens 108% Mch. 27/110% Jan. 10 
} bt pt st, g, Os 5iIA-QO| ----.-- Se NES BEIEIIEESE BODEEa cence curccckiaccoe conodelsabend sbleasiasesotcubean 
wa 2e@eoeoeoee J e D 21 pee 1 eoece @ 103 104% 103 104% -——<—<—“een8 weweewenelean ee ene oe ee = = 101% Mch. 28 104 Nov. l 
Ken & & + eu, g, 48- A-O 8 ,000)| 89 9144); 92% -.---- 92% 9057 ogbnua.ieseeeclseesee_peoees 90 Jan. 19) 92 Aug. 
a 7iJ - J 000 97 98 9944; 98 9914) 98% Dec. 12) 98% Dec. 12)| 964% Mch. 2) 99 Nov. 10 
Peo Seo We Ist, gold, 43-1917/3 - J} 47,000) 90 92%/| 92 ----- 03% ..... 924 Dec. 26|/| 90 Mch. 28) 94 Sept 
{fel St L&W—Pr 1,g, J - Jj 162 000) 89% __-___|| 89 —_--- I caecnetes ce dine ae i la cd i ke 87% Aug. 7) 8934 Mch. 24 
Fifty-year, gold, 4s...-- A-Q;| 566,000)|_____ 5 68 69%| 67% Sale | 67% Dec. 11| 68% Dec. 5) 67 Sept. 5| 74% Jan. 17 
‘Goll trust 4s g Ser Ar2721017 F-A 94,000); 81 a Fe i ae RAE oe: IRR can 75 Nov. 28) 81% Feb. 2 
Tor H & B, ist, g, 48-Jul J -D CE eM 89% _..-- 89 Dec. 19) 89 Dec. 19) 87 Mch. 28) 90% July 
ister & Del, ist con,g, J -D} 29,000/106 10634//1 0436 ....- pats 104% Dec. 2010444 Dec. 20/104%4 Dec. 20/106 Jan. 9 
. First refund fir 4s...1952;A -O 000 85 85 ee Saas 854% Dec. 26) 85% Dec. 26) 85% June 8) 85% June 8 
@nion Pac RR & | g 48.1947\J - J)4,203,000/101 Sale 101% Sale 101 Sale |100% Dec. 8/101% Dec. 19/100 Mch. 17/1024 May 10 
oo pin Sins aan chiapas 1947\J - J 2 ets Ma Sekine 99 Dec, Dec, Dec. 7|100% sens 12 
20-year conv 48...-.--- 1927\J ~ J'25417 000/104 Sale 103% Sale 102% Sale |101% Dec. 810334 Dec. 5/100 Sept. 25)110% July 22 
First é refund rete 2008/M - S|2,261,000)| 96% Sale |j____- 7 97144| 97% Dec. 7| 974% Dec. 22! 95% Sept. 9844 May 5 
Ore RR & Nav con g 48._1946|J - D .000)} 96% ..--- 95% Sale 96 oat 5 Dec. 20} 96 Dec. 30)| 93% Sept. 25) 97% May 6 
Sh Line, Ist, ee 68.1922/|F - A} 362,000/114% ____. 118% 114 |----- 13%4|118% Dec. 22)114 Dec. 4/113 Sept.25)115% Feb. 2 
t conso gold, J - Jj 211,000//111% Sale |111 112 (|110% iiss 110% Dec. 28)111%% Dec. 11)|109% Sept. 27|114% Oct. 14 
.Guar refund gold 43 1929|J - D/2,330,000|| 93 @ || 94% Sale | 94 Sale Dec. 20 9414 Dec. 1) 92% Sept.29| 95 May 4 
Utah & Nor, gold, 5s_ 1926 J-J eee — BBS ee ae te 108 May 26/108 May 26 
andalia consol g, 48-..-1955/F - A pape aamainatat eaes RR tinal BU ee Me eee Res oe 7 Cf Te CE 7 
Gonsol 4s Ser es B...1957|M- N 21 ,000)|____- 97%) 93 97%)| 94 97%! 95% Dec. 19) 95% Dec. 19)| 95% Dec. 19) 974% Jan. 30 
Vera Cruz&P ist gu g4}4s .1934)J - J ee eC 90% Bit RADE EIT TE RES AA 90 June 20 Nov. 1 
Yysdash, ist gold 6s....1939/M - N 1,068,000)10834¢ 109 ||105  10534/10434 Sale |10334 Dec. 16/106 Dec. 5|10334 Dec. 16/110 Feb, 20 
Second, gold, 5s....1939/F - A/1 009,000) 98% Sale Sale | 964% Sale | 924% Dec. 12) 96% Dec. 30)| 92% Dec. 12/101 Feb, 21 
Debenture, es B, 2 J-J 5 ,000/)..... gk Re ge RG ES REE PR ee EF 98 Apr. 26) 98 Apr. 26 
_- Ist Hen, e equip, 8 f, » 8, 58 M- S| 35,000) 97% 100 {100  _.---/-.--- 9914|100 Dec. 8/100 Dec. 8/100 Feb. 3/104 Apr. 17 
.- Ist lien, 50-yr, g, term en ee ae 85 70 OF teak un wa Sobnl os og 4k andes chee hbnlnk coke 
Lest refund & ext gold 4s.1956/J - J|/36517j000) 6414 Sale || 52 Sale | 544% Sale | 4944 Dec. 7| 5634 Dec. 4) 47 Sept. 27| 71% Feb. 21 
. vi & Ch Ex, Ist,g, - ate J-J 8,000)//10814 Sale ||__.-. ----- 1) kaknuledande sbusaaleadhonee 107% Sept. 21|108%4 Jan. 3 
i’. Moines Div, ist, J-J MEEGudh edusclons~« ccustleckae egndultelbien oheu enlaces ae Mch. 28) 814 May 24 
» “aha Div, ist, g,3 A-QO| 17,000)... .- i Babuse Renee 67 69 6614 Dec. 22) 6634 Dec. 22) 6644 Dec. 22) 75% Feb. 23 
Tél & Chic Div, ist, g, 451941 M-S 000||" ~~~" ES eaiegetieaac as OO. OB fececneludceaclcccoucee 5 May 6|85 May 6 
bag Ter, ist umf % J - D) - 167,000); 47% Sale || 43%4 44%)----- ----- 40% Dec. 9) 4434 Dec. 4) 40% Dec. 9) 493% June 20 
r 16309 000! 473% Sale 43% Sale 39 =Sale 385% Dec. 7| 4544 Dec, 2|| 38% Dec. 7} 50 June 20 
A AY Trust ¢ Certs 3,018,000)|____- oa ws en 3944 Dec. 19| 45% Dec. 4) 3944 Sept.27| 50 June 20 
LA -, a Cent Tr grrr | 46 i 02k SS ee ae Fee Pen ae BE i ee Bye 
— 8 ec 54 | 6% 7 1% 3% 1% 3 1% Dec. 8| 2% Dec. 20) 1 Sept. 27 iA Feb, 24 
o certs of deposit _|1 (508 1000 sates > 1% 3 14% 2%) 1% Dec. 11; 2 Dec, 21 %4 Aug. 31 Feb. 23 
wash T et ist gu 344s._.1945F -A 4,000 eres OP Be a ee PCC ES Ree eee 87% Oct. 26 00 Feb. 8 
ist guar 40-year 4s oebet + ee eee CRU ed Ree a eS < 89 Dec. 22) 89 Dec. 22) 89 Dec, 22 Dec. 22 
West age ist g, 4s A-O 86% Sale || 88 Sale 87 34 Sale | 871% Dec. 22} 88 Dec. 1/]| 86 Mch. 13 $8 4 May 15 
.West N & Ya, lst g 5s..1937|\J - J ; tose 111 109 1093%|_---- 109%|109 Dec. 12/109 Dec. 12/109 Dec, 12)110% Feb. 10 
General,golii 4s.....-- 1943;A -O 23,000 Seen Gos. Oe cu ce. OO Botte che ke ao ceceulobensn’ bees ae 88% Jan. 7| 88% Mch. 3 
income 5s........April 1943) Nov Ale be Be a A ee oe eos ek ne hominid maa ibe er Eee 
Wie Sie eas ’ 
rie— 1st g 5s._1 A-O 000/10134 -.-..- 1” aie GOS gs 104% Dec, 5|104% Dec. 5/103%4 Apr. 27/105 Jan. 24 
- Wheeling Div ist gS. .-iee oom Beene 2ObNentee . B08: 1868: BO ste sbace cduatnlodcsoce ebawee 1024 Sept. 19|10434 Apr. 25 
-Exten & Imp gold 5s...1930)F - A 1100 10234||____- 1G tosses Be | laine golonee czleg sie _Hoccachaggess etonesingures genset 
Wh & LERR ie oe @- ‘oe - . | $4 85 8434 85 “pees 8434| 85% Dec. 4) 85% Dec. 6 HP apr. s ont ne 16 
in . So Care a ee ee ee e eb, 
Will "abe g F. SeeSt P M&M rs 074 “s ° 
Fhecon Cent ist gen ¢ 45 ibaeS . 911 one eee bbz Acie | aad ea au Be” 5337 Dec. 33\°33° Dec. ill 3x4 Gee. tal ac ee 
== ° 93% e || 92% Sale . 92% 93 ec. ec. ct. 10) 93 une 
paDul Sy aee ist 4s 1936 M-N | 9234 9344 9214 9214| 915% 92 | 92 Dec, 18) 92% Dec. 5 91% Oct. 6 O37 Jan. 30 
@rooklyn Rap Trans g 58s._1945|A - 0} 237,000\|____- 103 34)|10244 _---- 103 10624 103 Dec. 15|104% Dec. 11/102 Mch, 24 104% July 26 
ist refund conv g 48.-.-2002|J - J 83 Sale | 845% Sale S38 Sal 8834 De . 28) 84% D 1) 82% Oct 8366 Jul y ll 
Bklyn Bhiyn Oo a Seu be 16-"41 3 - e. 102% 103 101 4 10274 101 101) 1} 101 Dec. 26|102% Dec. 4 101 Dee. 26)108 103 Jan 6 
.  -areee ae ar. Oe lessud et Benoa, bce chlenbeed beoe ot ov. 
Bio n El ist g 45s..1950\/F - A} 532 ‘000 101% i= 10134 Sale |. ..-- 101 101% Dec. 28)101%% Dec, 1))100% Feb, 24 103% Sept. 24 
_ SiStamped guaranteed _ 1950 at - A’ 65 ‘000 ini 01m 108 (°..... 10184110134 Dec. 6'101% Dec. 8'100% Mch. 15'102 Fel, ~ oe 






































































JAN. 1912, BONDS—-STOCK EXCHANGE RECORD 3) 
—_— — | 
BONDS Int, | Sales in || Price about PRICES IN DECEMBER. RANGE FOR YEAR 1911, 
¥ Peri-| 1911. Jan. 3 -_——~ same 3 
N Y STOCK EXCHANGE od, |\(12 Mos.) 1911. Dec, 1 Dec. 30 Lowest. Highest. Lowest, Highest, 
Street Railway Bonds.—Con. Bid. Aesk.|\Bid. Ask.|\Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices Sate Prices. 
B R T-4ings Co Elst g 481949/F - A| 47,000)_.... 86 Ea Mgrs Bo eatiett 6 sida tithe a Sen eee 84% Oct. 11| 86 Nov. 28 

Stamped guaranteed.1949|/F - A} 149,000)_.._. $41%|| 85 O46.) losde 83% Dec. 27| 86 Dec. 6) 82% Mch. 30) 86% Nov, 

Nassau Elec guar gold 48 1951|J - Jj 391,000)..._- 78 4 78% Sale | 77% 78 78 Dec. 13| 78% Dec. 1) 77 Oct. 16 5079 ¢ 8 
Gonn Ry & Lt— Ist g 44s.1951\J - J ,000)|..... O2%||101% _..-- DE od od « 101% Dec. 29|101% Dec. 29)|1013¢ Apr. 28)101% Dec, 29 
Stam guar 444s_...- 1951\53 - J 35,000 |1005% 10154)|101% __-_-- G8 36. woe 101% Dec. 13)101% Dec. 13/101 Apr. 4 102% July 18 
Det United ist cone 6 27%. ister - 2 90,000 “5053 79% 81% bP 79 c. 15 c. 15) 80 Sept. 20) 82% Feb. 20 
Grand Rap Ry ist gold 5s_191 =D] ««<cs=)) FU ..4..|| VU% .---- C ates ola niibecdhiduialin dekel lhecdedéhean san dchink i i lhe a ile 
Havana Elec Ry oon g 568.1952\/F - A 196 ,000)|_____ 04% )/_---- 99%/.---- 99%4| 9844 Dec. 26) 98% Dec. 26) 94% Jan. 11| 99% Oct, 2 
Inter-Metrop coll 4 %4s....1956|A - 0|26626 000) 79% Sale || 7914 Sale | 80% Sale | 78% Dec. 8 % Dec. 30)| 77% Aug. 17; 83. July 19 
Interboro R T po Pag any A. yan - - Pane: Ot Sale |103% Sale > Sale {102 c, 26/1035 Dec. 1)101% Sept. 28)104% May 24 
Internat Tract coll tr 4s...1 o Bl: caw sdh TOM caddelicoswn covecl (8 cdddelvclletesdeccedlsceuade. be o~ keen dd 86606 clea 
Manhat Ry (N Y) cong 48-1990/A - O| 414,000) 973¢ Sale || 97 97 96144 9714) 96% Dec. 15) 97% Dec. 7| 96 Apr. 7) 98% Jan. 4 
Stamped tax exem ae ‘ - eg en ett 98 6 97 971%4| 96% 97%4| 96% Dec. 27| 9744 Dec. 16) 9634 Aug. 23) 98% Jan. 6 
Manila Elec ist & coll 5s..1 © 8) ix----0] GB cwene ac ebb bclacwtad bb6a cRebiidhiallas celeb ie caluk «ciediéee sie 64h eb 
Metropolitan Street _.-1997|F - Aj 759,000] 7g 79 6: Sie juueuc 97 91% Dec. 1| 97 Dec. 20) 73% Apr. 25| 97 Dec, 20 
Guaranty Tr Co ctfs..-.-.---- J - D/4,181,000) 7§ 80 9334 Sale |.---- 97 | 91 c. 1| 97% Dec. 21|)| 73 Apr. 20) 97% Dec, 21 
Refunding gold 4s. ..--- 2002;A - O 130,000, 48 50 ae: Gee lessee menu 57% Dec. 9 Dec. 15) 45% Mch, 29) 59 #£Dec, 

Tr Co ctfs of dep stamped -_|__-_-_~ 4,639,000) 48 49 57% Sale | 5714 Sale | 53% Dec. 6) 58 Dec. 22)| 4344 May 12) 58 _ Dec, 
Refunding 4s when issued ---/--. -- CO cit athdielonkibe aod 80 Sale | 79% Dec. 18) 81% Dec. 14)| 79% Dec. 18) 81% Dec, 14 
Adjustment inc 5s when iss -|- - ~~~ 2,026,000 OE SE Se ee re 54% Sale | 53% Dec. 28) 54% Dec. 14) 53% 28| 54% Dec. 14 
B’y & 7th Av ist cong 581943\J - D 161,000 102% Sale ||102% Sale {102% 103 (102% Dec. 1/104 Dec. 5j| 98% Sept. 21/104 Dec, 
Gol & 9th Av Ist gug 58.1993|M- §| 41,000)1 Sale 102 Sale {101 103 {102 Dec 102. Dec. 1) 9944 Nov. 9102 Dec, 
Lex Av & P F ist gug 58 1993|M- S| 77,000) 98 ____. | Re 101 10244|101% Dec. 13)102%% Dec. 11)| 99% Aug. 31|102% Dec. 11 
Third Av ist con gu g 4s. 2000|J - J} 209,000) .... .._ oil . Le jle eee ---ee 76% Dec. 78% Dec. 19)| 59 Aug. 31| 78% Dec, 19 

Central Tr Go ctfs stampd_|---- - 1 000) 583¢ Sale || 75% Sale | 76 Sale | 734 Dec 7634 Dec. 18) 5834 Jan. 3) 76% Dec, 18 

ef RSS rae 1937|\J - J 88, | Ege rete 109% 110%/|109% 11044|109% Dec. 11)110% Dec. 26))106% Sept. 21/111 Jan. 

lst ref 4s when issued____/____- SRS seed occas 85% Sale | 85% Sale rts. Dec. 1] 86% Dec. 14/| 833% Nov. 25) 86% Dec. 14 

Adjust inc 5s when issued. 73 6 664 000 sei ** that 7874 Sale | 75% Sale | 74% Dec. 8] 76%4 Dec. 18) 71 Nov. 27| 76% Dec. 18 

Minn St lst con g 5s__-.191 © di esepeshIGE ROB RMNIOL cncnclecwns Sucwslacbiade Sbidwfecdace cb nobnlegesé, 4 00 cen s8eee eehabe 
M Orl Ry & Lt fa 444s...1935|\J - Jj .48,000)_____ 8514)||_..-- 8634|___-- SR RS ES ee a pee 84 May 8| 87% Aug. 4 
St JoRy Lt H & P istg 5s.1937|\M-N) ------//_-..- 99 me) hid GD < ceostiélecdice sdbcndloced ce dd cacdeléenobn. ile deteeahas Mees o 
St Paul C Cable 5s_-_.--_.-- 937\J - J 3,000/104  ____-. 105% ...-- ee) | Feet SEE Pee 105 Nov. 2410634 Apr. 1 
Tri-City Ry & Lt ist sf 5s_1923;|A - 0} 350,000) 981¢ 981%|| 9634 97%} 97% 98 97 Dec. 19) 97% Dec. 22/| 97 Oct. 23) 99 Apr. 23 
UndergroundofLondon4 4s1938|J - J); 534,000) g93¢ _____||_____ 6 | 95 96 95% Dec. 27 . 21) 90% Jan. 5) 97 Aug. Il 
IE ON bn otek cdididie a 1948|J - J)1,814,000) 37 38%|| 65% Sale | 76 Sale 6416 Dec. 1| 76% Dec. 29)| 38% Jan. 14) 76% Dec, 
Un Rys Inv—5s Pitts iss.1926;)M-N;| 184,000) 86% ____ ||____. 854) 84 Be Es iin on kn ccna <n 83 Oct. 24; 86% May 19 
Uni Rys St L ist g 4s_._.1934\)J - J 24 ,000))__._. 1%)|| 75 80 77% «280 77 Dec. 6| 77% Dec. 18! 75 Sept. 5| 80 May 31 
St Louis Tran <p imp 58.1924,A - 0} 33,000/_____ 81 821% 84%)|_---- 843%| 8214 Dec. 19) 82% Dec. 28) 82% Dec. 19] 85 June 30 
United RRs San sf 4s.._1927/|A - 0} 649,000) 66% 68%)| 69 69%4| 69144 7014| 68 Dec. 21| 71 £4Dec. 28) 65% Sept.15) 72% Feb. 16 
pitania Ges itt 'y- on o5a7 J -D | 02 02 
as- 8 Rie 0 DD wesc nett on OES ice AOE eee obi dda ci me ouiicade sails + deddiaks Se bee ee 
B Un Gas Co ist cg 58 1945|M-N| 267,000|/105% Sale 107 Sale (105% 10644|105%%{ Dec, 15|107 Dec. 1 10g Sept. 211108% June 9 
o Gas Co ist g 5s_...1947/A - 0} 88,000) 59 Te eee TR eRe 7 a eee A Rane es 59% Jan. 21| 63 Nov. 27 
Detroit City Gas Co g 5s.._.1923\J - J 39,000,/1004¢ 100%/|100% 10034|100% 101 /|100% Dec. -21/100% Dec. 21/100 Jan. — Jan. 24 
Detroit hadicon Go ier be. 1943|3 . 4] 43,000l100% Sale “||1003g 1013,|10134 1027” |101i¢ Dec. 18/1013 Dec. 31)100 "Jan. -27|101% Dec. 31 
s0n 8 -- - ’ 6 /4 e . . . 
Eq Gas L Co N Y cong 58.1932;|M- S 16,000; ees Ee 105% 106% 10814 ST. a nm pile Uuiiis chine Win eudee 105 Sept. 19)10634 May 9 
Gr Rap Gas-L Co Ist g 5s..1915)F - A) ------| 101 9094 101 | 9056 108) |i. 6... none cela eke 20 cao ccece_ cocccefesesou poccey 
Hudson Co Gas Ist g 5s.._..1949|M-N 36,000 /1028¢ 103 ||104% 105%/104% 105 (105 Dec. 71105 Dec. 7/103 Jan. 6/105 Dec, 7 
Kan City (Mo) Gas ist g 5s 1922;A - O 00; OF ..... 98 9934) 98 9%| 98% Dec. 7| 98% Dec. 7|| 97% June 6) 99% Mch, 2s 
Kings Co E L & P g 5s....1937/A - 0} 149,000)101 102 (1105 106 |-_---- 5 |105 Dec. 28105 Dec. 28/101% Jan. 6)1 May 
money 6s....-. 7iA-O ,000, 112% 115 114 116 (|114 115%|115% Dec. 21/116 Dec. 4//113%3¢ Mch. 30/117 Oct. 27 
Ed E) Ili Bkn ist co g 48.1939|J - Jj) (19000) 86% _____ Es didiiioe So 0 4 Dec. 27| 90 Dec. 15) 87344 Jan. 12 May 8 
Lac Gas L ist g 5s... May 1919/9 - F 202,000 102° 10234||10214 103 _|10214 10234|102% Dec. 22/103 Dec. 9/102 Apr. 7|1 July 28 
Refund & ext Ist g 5s...1934\|A - O 000) 907% 1014411101 10154)101 101%4|_.-_-- -_-_-]------ ~~~ -- 100 . 8103 July 22 
Milwaukee Gas Lt ist 4s.__1927|M-N)} 151,000) 89% 92%4|| 90 a. Re aa Sporn 90 Jan. 11; 91 Jan. 31 
WY Gas El Lt H & P 5s__-1948\J - D)1,541,000|/102% Sale (103% 104 (102% 103% 1023 Dec. 28 10398 Dec. 5/101% Sept. 27|104% July 7 
Purch money coll tr g 48. 1949|F - A\1,318,000| 8714 Sale | 88 89 8 89 | 88% Dec. 21| 88% Dec. 13/| 87 Jan. 6) 89% Nov. 1Y 
Ed El Ill ist cons g 58...1995|\J - J) 16,000/1113¢ _____ —” Siettedtee 4) ¢ GRORGp Fheceete Rasa Spon moka 111 Mech, 8/112% June 1 
Ra. a 1° FAM Ss else F-A sie: inne 101 101 102%/100 101%|100% Dec. 27/101 Dec. 14100 Feb, 4/1014 May 27 
Cc ec 
corp unifying & ref 5s ...1937|/M - N|1,331,000; 92 93 ||____- 9414| 94144 Sale | 94 Dec. 26) 95 Dec. 7] 913¢ Jan. 19) 9644 June 27 
People’s Gas & O—ist 68.__.19423;A -O} 10,000/116%) 117 {115% ----- 116% 117 |116% Dec. 7/116% Dec. 7||116% Feb. 20)119% May 3 
ding gold 5s8_...-- 947'M-5§ 141,000 101 10482 101% 102/101 10234|1015%% Dec. 12)/102% Dec. 21)101% Jan. 4)102% Oct. 23 
Gh Gas L & C Ist gu g 58 1937\J - J ,000 /102%¢ 104%/|'103 1 103 104 /|102% Dec. 11/103% Dec. 19)|102%¢ Mch, 14/103% July 10 
Gonsum Gas Ch ist gu g 58’36|\J - D 46 ,000 10034 103 ||101% 10254)101}% 1025%|____-. ~ ---- _}-.---- ---.-- 101 Feb. 9/102 Sept 22 
Ind Nat Gas & Oil ref 58 ’’36;M-N;| 46,000) ____ ae a tee el ee 90 Jan. 6) 91% Jan. 27 
ae ee ee eee ee Oe eee « | | eee... SOmees. . wn, nclinacue venneicnsace wansstiactmes ecnmee 100% Jan. 9)1014¢ Aug. 21 
Phila Co cony deb 5s_--.-- 1919/F - A} 259,000/102 105%)|__--- a. teansa i eels hie aie 104 Jan. 20/116 June 
S) Lt Co Ist g 5s_...1951/J -D) °*1,000) 98 —____- 100 101 |100 101%|101 Dec. 11)/101 Dec. 11/101 Dec.'11)101 Dec, il 
Syracuse Lt & Pow sf 5s..1954)J - J} 17,000) ____. ____u/|___.. SL eblccane sie ARG AS apes ee agers: 81 June 7| 82 May 
nion El L & P refund 58.1933;|M-N| 15,000) 95% 965||100% _-_--- RR Rees ORS OR Atak el aR 93 Apr. 12) 96% Nov. 168 
OS NRE a ge Ie i932|M- § BS i oe nn emcee PPS FSR he ES 98% Sept. 29)100 Aug. 31 
Utica G& Elec ref & ext 58.1957\J - J Seen Ge  ccace Me pepe 100% Sale (100% Dec. 30)100% Dec. 30) 99% July 19/1 . 
Westchester Light gold 58-1950|J - D) 151,000/102%¢ 104 "|10414 108" "10434 10534 10444 Dec. 14/10534 Dec. 26104 Jan. 30/1053¢ June 
scellaneous Bonds. | 
Adams Express col tr g 4s_1948|M- S| 236,000 91%|| 87 87%)].-.-.-- 87 | 87_ Dec, 12) 87% Dec, 27 $34 Sept. 8| 91 Feb. 20 
Armour & Co ist real est 4348’39|J - D/2,081,000| 925 Sale || 92% Sale | 9134 Sale | 913% Dec. 27) 9244 Dec. 1) 91% Oct. 2) 93% Feb, 23 
Bush Terminal ist 4s....-1952/A - O| 257,000) ggig _____ 91. 92 | 90i4 92 % Dec. 13\ 92 Dec. 4) 90 Jan. 5| 93% May 18 
EER ek 1955|J - Jj 159,000) ____ 98141 99 Sale | 98 99 98 Dec. 9! 99 Dec. 1) 97 Feb. 14/100% Apr. 18 
Chino capper oo. OO ee. cee. ot eames 116 Sale {110 Dec. 16116 Dec. 30'100 Sept.28)116 Dec, 
Inst for Wks sf 44s 1943|M-N| 36,000) 95% ____-. 2 92 BE PAC a AC Aa ES. 92 June 21) 93% Oct. 28 
Inter Mer Marine col tr 444s ’22}A - 0/4,932,000! 63 66% Sale | 6744 Sale | 65% Dec. 11| 67% Dec. 28) 63% Oct. 2) 6834 June 
Int Navigation ist sf 5s...1929|/F - A| 461,000) 7g 78%|| 81 82%} 80 Sale | 80 Dec. 22} 82 Dec. 11) 78 Jan. 12 June 20 
Morris & Co lst sf 444s_..1939|J - J} 90000) 90 1%) 89 Nia, Bite a RE Reo Bs ek IRR on 90% July 18; 92 Jan. 28 
NW Y Dock 50-year gold 4s_1951;F - A 15,000) $5 91%) 81 90 82% 83%! 82 Dec. 11} 82% Dec. 12)| 82 Dec. 11; 90 Mch, 14 
Pune aer Oar NI cen LO-vF be *30(A ~ 011,844,000] 3514 22277||'9994 Sale "| 9282 “93” ”|"9334 Dec.” 7] "62% Dee. “1| 92% Ort, 201 96% Jen. BF 
r Gor gen yr 5s’ . : 000; 944% --.-- ale ec a , ° 
Wash Water P Ist 30-yr 58 1939|\J - J) 33,000/101% _.._-/|100 —----- RI RE apd DEM Rat eae AG 102% Mch., 14 10254 Mch, 18 
Telegraph and Telepkone. | 
Am Te! & Tel col trust 4e..1929)J - J|3,771,000) 91 Sale || 90% Sale | 9044 Sale | 90 Dec. 18) 90% Dec. 1) 89% Mch. 20) 92% July §& 
Gonvertible 4s.......-- 1936)/M - $|16289000/105 Sale ||108%% Sale |108% Sale |108% Dec. 1/109% Dec, 5/1044 Aug. 25)11 June 
@ommercial Cable ist g 48.2397 9 - J 6. 83 bs a aera ee EE, TR Sng a REPRE, Je Pa Te: 83 Nov. 33% Apr. Zl 
Rorstone Telephone ist 58 1935\J - J 2,000/)___-_ ee ee Be SS Mate bebo Bhp Nae Zs 83 Oct. 25) 85 Aug, 
Met T & T ist sf g 5s_.__- 1918|M-N; 30,000 /1033%¢ ____- ee ae ae eg 03 Dec. 61103 Dec. 8/103 Sept.25)104 July 17 
Mich State Telep ist 20-yr 5s’24/F - A} 114,000) 99 9934/1100 10014) 9934 10034|100 Dec. 18/100%% Dec. 22) 98 Jan. 17/101 July 
NY &NJTelgeng 5s__..1920/M-N| --_-_--- 1 SoM SENS: GRRE act PR Se ARES eR aE KIS jek ATOR EB |103 34 May 19/103} May 18 
MY Tel ist & gens f 444s_1939|M - N/3,510,000| 98% Sale ||10014 1003%4|100% 101 | 995% Dec. 18|100%{ Dec. 5) 98% Jan. 20/101 Nov. 10 
Pacific T & T ist 5s_.__-- 1937|J - J\4,994,000) 97 Sale || 9944 Sale | 9814 9834| 985% Dec. 27) 99% Dec. 6)| 97 Jan. 6) 9934 June 12 
West Un—Coll tr cur 5s_..1938|)J - J; 319,000) 99% Sale (100% 101 (10034 101%/|100% Dec. 27\|101%4 Dec. 14| 99% Feb. 23)103% June 9 
Fund & real est 444s g..1950;|M-N)| 841,000 8544 Sale || 97. Sale | 965% 9714| 9644 Dec. 28| 98 Dec. 12|| 92 Mch. 9844 May 24 
Conv 4s Series A.......1936/M-N)| 554,000)102% 103 ||1045% 105 (104% ____- 10434 Dec, 21/10434 Dec. 21/103 Jan. 13)104% Dec, 21 
Mut Un Tel gu extd 1941 5s|IM-N © Reap cto aes NO ce os wh cc te. i cae a oad 104 June 23/104 June 
No W Tel gu fund 4%sg 1934\J - Jj ------ii_-_.e OE RRS FORGE MRSC HHT BRE 
Manufacturing & Industrial. 
Allis-Chalmers ist 5s._.-. 1936\J - J.3,938,000| 76% 78 56% Sale | 53 Sale | 493¢ Dec. 20) 57 Dec. 1)| 4934 Dec. 20| 79 M 29 
Am Ag Chem ist cons 58_.1928\A - 0)1,091,000\102 102%/}102 Sale |1024%4 102%/102 Dec. 1/1025 Dec. 14/i01 Sept. 22 Maat Jan. 27 
Am Cotton Oil 4}4s..Nov 1915/Q - F| 387,000| 974% Sale || 973% 98%4| 9744 97%4| 9744 Dec. 29) 98 Dec, 22) 96 ct. 27| 983¢ May 20 
Debenture 5s_-.-.-..--- 1931;M-N/ 183,000)____. ____. 95 Sale | 95 Sale | 95 Dec. 1) 95% Dec. 29) 95 Nov. 10) 97% May 26 
Am Hide & L istsfg6s__1919|M- § 515,000 05 97%{|| 98% Sale | 99% 99%) 98% Dec. 1) 99% Dec. 19) 9634 Jan. 4100 Feb. 24 
Am Ice Securities deb g 68.1925|A - O| 282,000} 64  66%4|| 72% 74 ORG 70% Dec. 28) 72% Dec. 20) 65 Jan. 5) 78 May & 
Am Smelters Securities 6s 1926\/F - A|5,690, lewene apeee 103% Sale {102% 102%|1025 Dec, 22)/103% Dec. 1/100 Sept. 21\104% Junells 
Am Spirits Mfg ist g 6s....i915|M- §| 46,000) 96 98 GREE Heise 00 Dec. 21/100 Dec. 21)| 99% Sept.27/102 July 26 
American Thread ist 4s_..1919|J3 - J 42, | 9234 93 DEG wena 2 93 92% Dec. 27) 92% Dec. 27|| 92% Jan. 19) 93% May 8 
Am Tobacco 40-year g 6s_.1944/A - 0'39669 000|10534 Sale ||116% Sale |118% Sale [116% Dec, 1\119% Dec. 20\102% Aug. 24|119% Dec. 20 
Registered ..........-- 1944/A - 0} 693,000)... ....- S036 CUNO Ligece:awons 115% Dec. 1\119 Dec. 20\102% May 31/119 Dec. 20 
Tr Go certfs of deposit. ._-.-. 8,220 ,000)...2< eoase Oe oe 116% Dec. 11119% Dec. 20/|104% Sept. 5/1194 Dec. 20 
wean won ne eee 1951|F - Aj/51124000) 80 Sale || 90% Sale | 91% Sale | 90% Dec. 1) 92% Dec. 21)| 79% Jan. 3) 9334 May 31 

Registered ___.....--. LEAS © A SOE ackes decccleccea sueelbensh haus e 90% Dec. 4] 92% Dec. 28 824% Aug. 23) 92% Dec. 28 

Tr Co certfs of deposit----|..__- 12036 000)|_.... ...-.- 90% Sale | 92 Sale | 90% Dec. 1) 92% Dec. 21/| 85% Sept. 1| 92% Dec. 21 
P Lorillard Co 7s when iss’d -|-.-.. S APOM sores 4hnehiueeoes anne 120 Sale |116% Dec. 151120% Dec. 26/1163 Dec. 15|120% Dec. 26 

5s when issued --.-------|---.. 1,452,000)... .----||----. ----- 89% Sale | 88% Dec. 15 90% Dec. 28|| 88% Dec. 15| 903% Dec. 28 
Lig & Myers Tob Co 7s(wi) -|.-.-- |S, | 118% Sale [116% Dec. 14/120% Dec. 27/1165 Dec. 14/1204 Dec. 27 

when issued -..-.-..-.|..... 8 ee Oa Cake ebdbetlnne ban. emenne 8814 Sale | 8714 Dec. 18) 9034 Dec. 27|| 8714 Dec. 18) 9034 Dec, 27 
Am Writing sapes lstef5s1919\J - J 97 ,000\) 90 90% Sale | 88% Sale | 88% Dec, 18) 894 Dec. 8) 88 18} 91% Aug. 4 
Baldwin Loco Wks listaf5s "40;M-WN; 102,000).-__. _.__. 103% 103%4|103% 10334|1034%4 Dec. 21)103%% Dec. 16)|102% Mch. 31 193%¢ Nov, 28 
Beth Steel ist ext sf 6s_..1926|J - J|3,562,000) 8634 Sale || 937% Sale | 9314 9334] 92% Dec. 8| 93% Dec. 1]| 864% Jan. 3) 98% May 26 
Gentral Leather 20-yr g 58.1925|/A - 0'4,030,000|| 9914 Sale || 9634 Sale | 95%4 Sale | 9584 Dec. 29| 965% Dec. 1 Oct. 3/100 Jan. 10 
Gonsol Tobacco 50-yr g 4s.1951'F - A’ 582,000" 70% 80%!| 90% Sale | 91% Sale | 9014 Dec. 1! 92% Dec. 27! 81% Jan. 11° 92% Dec, 27 
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STOCKS—STOCK EXCHANGE RECORD. 
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Int. | Sales in || Price about PRICES IN DECEMBER. RANGE FOR YEAR 1911. 
BONDS. Peri- 1911. Jan. 3 -— — , 

N Y¥ STOCK EXCHANGE od, (12 Mos.) 1911. Dec. 1 Dec. 30. Lowest. Highest. | Lowest. Highest. 
Manufacturin & oes "i s Bid. Ask.\Bid. ek.| Sale ale Prices. | Sale Prices. Sale Prices Sale Prices. 
@orn Pr Refgs oe ow 1931\M - az 52,000) 97 074); 95 OF > locates asi 95% Dec. 26) 96% Dec. i 95% Dec. $0) e778 Sept. 28 

erat ts...... 934/M-N| 426,000| 94 96 ||_..- Pi gS oe Pergdigeending: Daa Rrra: | 9534 Jan. 10 i 

ban-Am. Sugar coll tr6s, 1918)A -O 112,000/..... 97 | COM suas GEM ss.c- 97 Dec. 4 97 Dec. 4] 95% Jan. 31 oy Jan. 18 

illers’ S C conv ist g 58 1927/A - O 4,582,000 ts. 77%4\| 76% Sale | 74% Sale | 74% Dec. 19 76% Dec. 4/ 70% Oct. 6 80 May 
I du Pont Powder 4340. .1936)) - D, '470.000) 684 $5 | 8516 Sale | 85 85 Dec. 28, 85% Dec. 1] 82% Jan. 19 8644 June 80 
General E 344s...1042;)F - A 11,000)_._.- Sencde GePRNAaded: WEEE lua il we eudwatincccee. smoouk 81 Feb. 2 82 May 6 

10-yr old br a. -.--1917)J - D1,672,000/1 ie erry ne Bere a ern ae ee ee 45 Mch. 3167 May 2 
General Motors ist lien 68-.1915}A -O 995,000)_.... .....|| 98% Sale | 98% F ta 98% Dec. 1 98% Dec. 22| 97 Oct. 9 99% June 29 
Internat Paper ist con g 68 1918/F - A, 268,000/104 104%4/|103 10334103 103% Dec. 13 103% Dec. 13/101 Apr. a 104% Jan. 12 

Gons conv sf gold 58. ...1935|)3 - J| 285,000) 84% 85 83% 86 | 85 Sale 8344 Dec. 26 85 Dec. 30} 83 Aug. 18 87 Jan. a6 
Int Steam Pump ist sf 58.1920|\M- § 800,000} 01% Sale || 91% 93 92% Sale | 91 Dec. 29 92% Dec. 8) 91 Dec. 29 95 a4 
Lackaw Steel ist conv on. . 538e A-QO 815,000) 96% Sale 97 Sale | 96 97 964% Dec. 28 98 Dec. 2) 96 Oct. 19 +4 Mch, 8 

a cons 58 series A. ---- 1950|M - 8 1,470,000; 85 —__-...- 78% 78%) 80 Sale 77 Dec. 21 80 £Dec. 30} 77 Dec. 21 88 opr. 6 

Perea 1915|M - 8 2,118,000; 913¢ Sale 91% Sale 91% Sale 905% Dec, 21 91% Dec. 2) 90 Feb. 17 06 ch, 24 

Wattinamastps ist 20-yr5s 2913 -D 142,000) ._.. O8%)/.--.-- 93 95% 94 Dec. 14 94% Dec. 4/ 94 Dec, 14 95% Feb, 14 
M Y Air Brake ist conv 68. 1928/M - No 369,000 103% Sale || 99% Sale | 99% Sale | 99 Dec. 5 99% Dec. 7\ 94 Oct. 23105 Jan. 11 
Rwy Steel Springs ists f58192i1;\J - J) 148000) 97 es, sean’ 98% Sale | 97% Dec. 26 98% Dec. 30) 97. Oct. 27 99 May 24 
“eh 1&S ist &coltr5s1924;,A -0O #£15,000)101% -.--- 102% .-.-. 4 EOS Oe ee Pee SOS ag eae 102% June 1103% Feb. 4 
sink fund §8..1940'/A-O 174,000/___..  ..-- 91 Sale 91% 92 90% Dec. 5 91 £=Dec. 1) 89% Oct. 31 06 ay 20 

aden Milling ist 68.1930 M-N 140,000)_.... ..... 87% 88 88 8834 874% Dec. 21 88 Dec. 14) 85 Oct. 89 June 18 

e Texas Co conv deb 68 1931|J - J 170,000)... _. ....- 94 95 94% Sale | 94 Dec. 29 95 Dec. 4/94 Nov.18 98 Oct. 13 

jon Bag & P ists f5s...1930\J - J, 83,000 95 94 944%; 94 2 94 c. 19 94 Dec. 19| 90% Feb. 8 95% Mch, 21 
NS tesa at. ee oe | 35 ,000 308 2253 OO: Be Wilvesce ofl s debe i x's ie 92 Feb. 4 96 Mch, 27 

J “Laathes af deb g 68...1913;\M-N: ,000 |104% 1043¢/|102 102%,102 _._.. 10 Dec, 4 102% Dec. 13}102 June 24105 Feb. 14 
US Realty & Imp deb g 58 1924|J - J 676,000) 90 Sale || 89 8934) 895% 90 | 88 Dec. 11 90 Dec. 29] 87% Sept. 13 91 May 4 
US Red & Ref ist af 1931/5 - J 26,000/ 88 Sale |/__--- 79%) ...-. he aide ob dis hg tag gale: | 70 88 Jan. 8 
US Rubber 10-yr co r 68 1918 ‘, - D 2,334,000\103 Sale 104% Sale 104% 104% 104 Dec. 22 104% Dec. Lo 101% Soot. 26 105 Apr. 2 
U S Steel Corp sf g 5s Apr. 1963/M - N 20974000/104 Sale ||10154 Sale '101% Sale 101% Dec. 1 101% Dec. 22/100 Sept. 20 106 ay 19 

Registered _._..-.-- Apr 1963|M-N  366,000/103% 10354/|101% Sale | sities aabnéd 1014 Dec. 1 102% Dec. 13;100 Sept.22106% May 16 
Va-Car Chem ist 15-yr 5s._.1923\J - D 1,410,000 |/100% Sale ||100'%% Sale |100% Sale 100 Dec. 5100% Dec. 1'!| 98% Aus. 17102 Feb. 3 
Western Elec ist 5s 311922)\J - J 713,000)100 101 ||102\% 102% 102% 102% 102% Rees 7 102% Dec. 20;)100% Jan. 5102% July 23 
ee Fn cay Ag 1931\J - J 1,80 at 92% Sale || 93 Sale | 934% Sale | 924% Dec. 21; 9344 Dec. 18} 90% Oct. 6 95% June 22 

oal and Iron Bonds. | 
& Susq I sf 5s....--- 1932\J -D 2,000; 66  —---.- oe. welke Oe. ebendinedens KHEs actedeche. ckeuut 96% Jan. 11 97 #£=Feb. 27 
Sa Jan 1926/M- S|; 27,000/....- Oe Bickee eabtueladees fe eR PE, eee ae ee 89 May 23 91 Nov. 14 
Gol Fuel & I Co gen af . 1943;F - A 000 }_ GS ova 100%! 98 100% 99 Dec 99% Dec. 27) 97 Oct. 20102% July 19 

Ool Fuel Co gen gold OIM-N' 19,000/107% _.---||107%{ __-_- OTH ..%4- Flt ND te: satatds ak dia eke ates he a oa 107% Now. 16 107% Nov. 16 

Col Indus let coll tr5s cu 1934 F - A 1 278,000! 76% Sale 73° 74 74 75% 72 Dec. 12 76 #£=Dec. 27)| 72 Dec. 12 79% Feb. 
Gonsol Ind Coal ist 5s_...1935 J -D i Soe Ree 8434/..--- BPE  dudboates onus kes bm Seiwa 85 June 1 85 June 
Gonsol Coal of Md ist&ref 5s’50 J -D Padded tien one 95%} 93 95% 94 Dec. 13 94 Dec. 13) 94 Dec. 13 97 June 24 
Pocahon Con Coll ist sf 58 1957\J - J 4,000/....-. Se Meewns - Fer on i daiiuie oad | arta ae ae 84 Apr. 13 85 Apr. 7 
StL Rock Mtn & Pac 1st 5s 1955 |J - J SOMO RSLS b03's Bcc en 4 (re og RRRRSS TRE ESE CP Re pees «pt 82% July 12 86 May lil 
Tenn CI & RR gen 5s__..1951|J - Jj) 654,000/103%¢ Sale {101 1034:102 19258 101 % Dec. 12102 Dec. 22)100 Oct. 27 104% Feb. 24 

Birm Div ist cons 68_...1917\3 - J 38,000 104% 106 ||103% 104 {103 104 103% Dec. 13 103% Dec. 13 103% Sept.15106 Apr. 2 

Div ist g 6s.._._Jan 1917;A - O 37 ,000/104% 106 11103} 104 {103% 106 j|...2 2. 2 ee ejee eee -.-.-- snken Sept. 12 105% ay 26 

ah C M Co Ist ug 6s..1922/J oe Go9 107 BR ie? Spa a 10 {100 110 | 2A 7 SEES ES, “Uh es ee 
I oe Fuel ist @ f 58 _..-.- 1953/5 - J A? OO GS. weewdieoind we Sébbee BE SE ie, aid eee. kee 87  Mch. “23 “88% ‘Mech. 33 
Va Ir Coal & Coke ist g 58 1949 M- S' 392,000 04 95%! 95% Sale 96 96% 95% Dec. 1 96% Dec. 29' 91% Apr. 28 98 July 27 





a On the basis of $5 to the £ sterling. 


paid, s Option sales. 


y Coupon on, 


b On the basis of four marks to one dollar. c lst installment paid. d Full paid. e Second installment 


z Flat price. 








STOCKS—PRICES AND SALES FOR DECEMBER AND THE YEAR 1911. 




































































Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the lettera. Option sales are disregarded. 
SALES. | wit PRICES IN DECEMBER. RANGE FOR YEAR 1911, 
STOCKS. Sales in ; In Year Jan. 3 
N Y STOCK EXCHANGE) Dec. 1911. 1911. Dec. 1. Dec. 30. Lowest. Highest. Lowest, Highest. 
Par| Shares. | Shares. |\\Bid. Ask.|Bid. Ask.|Bid. Ask. 8s. | Sale Prices. Sale Prices. | Sale Prices, 
Atchison Top & 5S Fe..100 60,820) 2 ae + 745\|101 Sale |106 Sale (106% Sale 104% Deo 8'107_ Dec. 16) 99% Sept. 27|116% June & 
Preferred ......--- 100 4,440 4.013) 100% Sale |103% Sale (2101 % Sale |z101 Dec. 30/104 % Dec. 27)|100% Jan. 31105% June 12 
Atlan Coast Line KR..100| 16,494) 142,509/117 Sale 135 Sale |213344135 |7133% Dec.15,138% Dec. 4/117. Jan. 3139% Nov. 23 
Baltimore & Ohio. .-.-- 100; 20,475| 405 157| 105 34 Sale ||102 Sale |103% Sale |100% Dec. 8'103% Dec. 18) 93 Sept. 29|109%4 July 22 
Preferred _......-.- 0 1,310 10 "384 89 91 89 89% 89 99 88% Dec. 5) 89% Dec. 22) 85% Aug. 30) 91 Jan. 4 
Brooklyn Rap Transit_100 20. ,595| 860,482| 75 Sale || 77% Sale \276% Sale |x75% Dec. 8] 77% Dec. 4!| 72 Sept. 25) 84% July 20 
Buff Roch & Pitts. ...100) —___.-- ; ee ee: es Re nn ce wen itel 100 Sept.22)/126 Feb. 8 
iil aa aes ieee i100 spl cates team ivtinne. -oae Caan) 6 62a: eee”) 6 Seoece= nooo ails 66 0<. no ou eos ibd owelanetn 
cchivenetad 100) 77,800| 1,497,635) toe “ 2240 Sale (2242 Sale |z236% Dec. 8|242% Dec. 12 195% Jan. 3/247 July 21 
SS ee RBS 85 .. Je Oe ee le iets nace an 2. oe 
Gentral of New Jersey.100 2,030 6, 5 260 280 298 320 (315 320 (|298 Dec. 7/1320 Dec. 26 260 ny 24:'320 Dec. 26 
Ghesapeake & Ohio...100} 36,920) 1 067,010) 808 Sale || 7434 Sale (273% Sale 77034 Dec. 8| 75% Dec. 22| 68% Get. 25| 86% Feb. 8 
Ghicago & Alton RR..100 2 2,880) 24 30 23 30 18 ale 18 Dec. 30) 24 Dec. 3 15 . 28; 31% May 23 
P ee: came 960)... _ - MS Re ee, a 37 Oct. 2} 53 Jan. 19 
3,010 84,548) 211% Sale || 20 Sale | 18% Sale | 1834 Dec. 28) 20% Dec. 12) 17 Sept.13) 25% June 5& 
3,200 53 ,660;| 45% Sale 37% Sale 35% 36%) 35% Dec. 26) 38% Dec. 2) 35% Dec. 26; 49% Feb. 6 
99,750) 2,118,145)123% Sale 110 Sale (109% Sale |107% Dec, 29:111% Dec. 12/105% Oct. 4/1334 Feb. 7 
93 25,5611|147 Sale 1147 148%/)145 Sale |145 Dec. 20:147% Dec. 2/141 Sept. 14:155% Feb. 6 
3,995 122,006)/14234¢ Sale |7143 Sale (2143 Sale |z142 Dec. 61144 Dec. 30/7138% Sept. 11150% June 12 
250 2,9215180 210 |iz7189 200 (190 200 iz191 Dec. 15/191 Dec. 15/191 Nov. 13 J 7 
100 3,935/135 145 (137 141 (|137 141 %(|1387% Dec. 6/137% Dec. 6 “+ dil Apr. 20144 June 12 
100 320/160 175 |150 Sale 150 160 (|150 Dec. 1/150 Dec. ILil Nov. 28157 July 7 
200 6,850 3 3%|| 2 2% 1% 2%) 2 Dec. 2} 2 Dec. 5| 1% Sept.30| 3% Feb. 6 
900 800] 6 & 5 54| 5 514| 4% Dec. 27| 5% Dec. 2) 434 Sept.11) 744 Feb. 6 
@lev Cin Chic & St L..100 400 10,680) 6534 Sale || 59 75 | 60 Sale | 60 Dec. 30; 63 Dec. 22) 48% Sept. 15 Jan. 18 
Preferred ........-. 100 100 800) 97% 100 92 110 92 110 96 Dec. 6; 96 Dec. 6) 94% July 8) 98 Feb. 1 
Oleve & Pitts guar.... 50) —-_ ___- ee ee oe I eS a a al66% Apr.28\a166% Apr.28 
Colorado & Southern..100 1,070 28,297|| 56% Sale 5 44 8 | 46 Dec. 13) 47. Dec. 18) 43 Sept. 23 Jan. 
First preferred__-_-_- 100 830 16,898) 76 Sale || 76% 77%| 76 77 76% Dec. 11; 7634 Dec. 19|z70 Sept.25| 82 June 30 
Second preferred.--100| __.... ee Re a Ee Se Saree Ope tiegagn 763 Sept. 25| 7534 Mch. 2 
Delaware & Hudson.._100 2,000 42,049 /16444 Sale (167 Sale {168 Sale |165% Dec. 7|168% Dec. 28/)159% Sept. 27\174% June 8 
Del Lack & Western.. 50 500 ,69 00 575 (7500 570 |540 Sale (535 Dec. 29540 Dec, 21/505 Sept.25\570 Nov. 10 
Denver & Rio Grande.100} 12,570) 105,020) 281 Sale || 2244 23%! 19% Sale | 17% Dec. 22) 22% Dec. 17% Dec. 22} 35 Feb. 21 
,  . -aeRQags 100; 12460) 120 220) 67 6914|| 47 49 40% Sale | 363¢ Dec. 22) 47% Dec 36% Dec. 22} 74 Feb. 21 
Des Moines & Ft D....100) —_____. 400} 4% 13 DRE a PM a ae cen Ons «wae 5% Aug. 28 a4 7am 
Detroit & Mackinac...100)  _____- 500| 82 oe Meee fl. ECE MERE SREY copie Cee aE 100 May 25\a120\% July 21 
ereierred .......... a \weauie 320) 9234 100 {100 —___- Oe ee cca oo un hele Meek aucun 100 May 25\4120 Aug. 23 
Detroit United Ry....100) —_.___- 5, OF 6a ae | eeR? | ie CRRA te iar ago 661% Sept. 16| 75% Oct. 21 
DuluthS S & Atlantic. 100 155 12,189; 10% 12 a8&*% Sale 9 Sale 9 Dec. 30| 9 Cc. Nov, 25| 15% Mch. 80 
ee PE 100 850 32,961\\a422 Sale 18% Sale | 17% Sale | 17% Dec. 11) 18% Dec 17% Dec, 11; 30% Mch. 80 
Pr atte atl tetetatete 00; 96,850) 2,200,261) 27384 Sale || 31% Sale | 3144 31%%| 30 Dec. 8] 3334 Dec. 18) 27% Jan. 11| 38% July 81 
bee referred ....100| 15,270) 453,314] 45 46%4|| 52% Sale | 52 52%; 50 Dec. 8] 54 ec. 18) 45% Jan. 12) 61% July 1 
preferred ___100 2,150 84,965) 34 35 4/'a425%4 Sale 42 42%4| 40% Dec. 9) 43% Dec. 18) 35 Jan. 9) 4934 July 1 
Evansville ee Mian MN. ounce eB Me ce Give ade Bae RO RI, jpg es foe. 60 Feb. 1| 88 July 17 
BEEPOG nenscccese OO] ...--- 9 ge 38 ene | ay yates By te Baars i ad 85 May 25| 90 July 24 
Great Northern, are ee 27 ,787| 1,130,255 |123% Sale 126% Sale 127 Sale |125% Dec. 8/129% Dec. 18/119 Sept.25:140 June 8 
Iron ore properties... _ 64,573 329,423) 564% Sale 43 Sale | 42% Sale 33% Dec. 13) 43 Dec. 33% c, 13; 63% Feb. 4 
@ Bay & W deb ctfs A 1000 1 | uel Becks 78 84 | 80 Dec. 1] 80_ Dec. 7614 Feb. 7/| 82% Oct. 27 
Deb certfs B _...- 10 63 $18) 13% 15 12% Sale 11 13 11% Dec. 27) 12% Dec 11 Aug. 28) 15% ny 17 
Havana Eleciric Ry...100) _____- 21601 Ge i... a. ee for eee es Se 93% July 22) 98 11 
Preferred __..._... alge RS 1,420)_.___ Seema Ai ee | re Spee 93%¢ Jan. 12) 102% Oct: w 
Hocking Valley....... 100 300 2,120/123 134 |125 128 |120 182 |125 Dec. 7|125% Dec. 29/124 Nov. 15/184 Apr. 29 
Iilinois Central... -..- 100 3,582 71,450/132 Sale ||142}4 Sale {140% Sale |140 Dec. 28/143 Dec. 132 Jan. 3/147 July $1 
Leased line 4% stock 100) _____- 250) @8 ..... oie I ee ne a 94 Mch.10\a97 June 9 
inpert Nes vot trctfs.100) 38,569) 343,564) 1934 Sale || 15% Sale | 17. Sale | 13% Dec. 8) 17 Dec. 30) 13% Sept. 25) 2034 Feb. 10 
Preferred ......... 54,155) 495,894 53% Sale || 47 Sale | 53% Sale | 45% Dec. 8 54 £Dec. 30) 398 Sept. 25) 56% July 19 
Preferred vot tr ctfs.100/ 12,000;  36,105)_..-. ____. 441% Sale | 528 Sale | 43% Dec. 8] 523% Dec. 30) 391% Sept. 14] 5514 July 19 
cogs sate iit oie o> a mntinin 1,950 39,170; 18 Sale 16% Sale 15 16 16 Dec. 22} 17% Dec. 18| 15 May 12) 22 Sept. 7 
SS IRIE tee 100 4,860 46,420; 32 Sale 31 34 30% Sale 30 Dec. 8) 34% Dec. 18) 28 Apr. 24 42 Sept. f 
x GO FtS & M tr ctfs, pref 100 2,584) 73 77%|| 79 80 | 77 i 80 | 80 Dec. 29} 80 Dec. 29| 74 Apr. 8 80 Dec, 2 
Prefered ocr seng- 100] 900) "10'805| Sass Sale | ax. Sei | G1 68. | Gadd Bes. a] aoxt Bse: 1a] Mf Bebe Gal Gol June 48 
a ea : e Co. ec, ept. uns 
Keokuk & es Moines. 100 nbpriablianle ,005)) 4 ~ 5% COS 5 A Ba pte willl hb ali rte fog Bag a8" Jan - e 27| 734 May 24 
___Preferred “Balink of Sr ae, ae fee | is see eee own Se ee 354 Moh. 31' 42 May 24 
































































































JAN., 1912. STOCKS—STOCK EXCHANGE _RECORD 33 
=— —==3 
STOCKS. SALES. : eae PRICES IN DECEMBER. RANGE FOR Y#AR 1911. 
N Y STOCK EXCHANGE)! Sales in ; In Year ft Na 3 
Dee. 1911. 1911. Dec. 1. Dec. 30. Lowest. Highest Lowest, 
Par| Shares. Shares. | Bid. Ask.) Bid. bs Ask. Bid. Ask.| Sale Prices. Sale Prices. || Sale Prices, - 
Lake Erie & Western..100)| --.---- 100) 4 46 j|--.--- ----5s]------_----2 p 
“RE  aperage 100 20 3:798| 37. 47 || 30 33 | 25 31 |a27_ Dec. 18'a27 Dec. ig} 25, Sept. 1 
Lake Shore & Mich So- 100 WW 91325 450 (1325 450 (325 450 (a350 Dec. 84350 Dec. geet? Dec. 8a 
ET pobda-'o« 602,910) 3,738,849 175% Sale ||176% Sale (z180%4Sale ay Dec. 8 186% Dec. yet Sept. 14 
Long Island. _----._-- 50 300 6,099| 62 66 || 45 52 | 45 652 Dec. 8| 45 Dec. 8 45 Nov. 2 
Louisville & Nashville. 100 50,475 296 605 14484 Sale 15544 Sale (155% Sale 153 Dec. 8 158% Dec 4! 136% Sept. 14 
Manhattan Railway _..100 700 19,013|138 140 134 136 (133 136 (133% Dec. 20136 Dec. 13/131 Sept. 25 
Minneap & St Louis. 100 900 ,042) 25% Sale 32 a ees 33. Dec. 7| 34% 13) 21% Apr. 26 
ETE SR 100 9,850 37 ,249 35 50 56% 59%! 58% 58%! 56 Dec. 6) 59% Dec. 13) 35 ch. 13 
MStP &SSt M.-.-.--- 100 5,900 197,150|130 131%|)134% Sale (134% 135%/131% Dec. 8136 Dec. 16'2124%Sept.22 
ee 00 825 4 06| 80% Ou oy 4. "S796 ih he. oe 18) 875% en 77 ‘87% a ik . 160 
Leased line certificates..| --.---- , ec ec. uly 
Mo Kansas & Texas...100) 15,450) 353,355| 31% Sale || 30% Sale Sale | 28% Dec. 28) 31 Dec. 2)| 27 Sept. 26 
Preferred ....-.---- 100 1,100 19,180! 63 68 66% Sale 62 65 64% Dec. 19; 66% Dec. 4) 62% Sept. 25 
Missouri Pacific ..-.--- 100 56 032; 1 632, 137, 47% Sale Be 96 wnnun 39% Sale 37% Dec. 21) 40% Dec. 2) 3344 Sept. 13 
Morris & Essex .-.-.-.-- Dl - chentdl” Subbed Gkbs 68esclceowe cconcbecpes “2 catloncces dcccemautnae ehebeune sadn + se0ennnee 
Nash Chatt & St Louis.100; --_---- 2,886/136 143 150 -..-.-. PES ere emmee a Se 140% Jan. 19 
Nat Pied of wee pref. ._.100 1, 5,150) 68 71%|| 67 70 | 67% 70 | 67 + Dec. 12} 67 £=Dec. 12} 60 Aug. 24 
hth ota 1 14,800 75,890; 34% Sale 33% 34%! 35% 35%! 33. Dec. 15) 36 Dec. 29) 25% Aug. 28 
NY Gent oH Hud Riv..100 41,630} 831,698|111 Sale (105% Sale (2108 Sale {104% Dec. 82108%Dec. 30. 799% Sept. 21 
tA, eae & St L_..100 3 10,882'| 63 68 54 ale 53% 58% 53% Dec. 8| 56 Dec. 29) 48 Sept. 27 
referred . _ --- . ee Be 104 110 98% 110 Gre Bee. tect. < cath  detawiwe. dabawe 98% Nov. 29 
Senon preferred_..100) -_-.-..- 1,615) 87 93 75 75 I RE ae eS ee, se 82% Aug. 25 
NYNH & Hartford__100 3,350 60,873'1150 Sale |al38%Sale (135 138 /|136% Dec. 27,140% Dec. 5/126% Sept. 14 
N Y Ontario & West__100 ,66 2 ye 42 40 Sale | 38_ Sale | 37% Dec. 29, 4034 Dec. 2) a7 <4 Sept. 25 
Norfolk Southern... -.100 872 ce ee og 46% 55 52% Dec. 11 52% Dec 13) 45% Oct. 2 
Norfolk Western......100} 26,875, 797,006 /100% Sale ||108%4 Sale |108% Sale (106 Dec. 8109 Dec. 4 a5 % Sept. 25 
Pref (adjustment). 100 2 DOOM wks aot 9044 90 91 90% Dec. 26. 90% Dec a 85 opr. 18 
Nor Ohio Trac & Lt_..100) —_---- 4,225 39% Sale || 55 ----- 6 SO Ae aes libdd dia cabbe's 3 
Northern Pacific. .---- 100 89,410 2,189,394! 116% Sale (117 Sale (118% Sale (115% Dec. 8119% Dec. 7 10% Se Sepi. 25 
Pacific Coast Co_._-..- 100 1 62); 898 105 92 105 90 105 94% Dec. 11} 94% Dec. 11) 94 ll 
First preferred... - et vsaeete *S60aae om $0p  bOe Se LB WO leiecc hicivtie ie. coed. | apts Cope 
Secon seared. 160 ‘te oe 00/98 105 So 36 2 SOB. cad ch i ae 4 ee 99% July 5 
Pennsylvania ___.-..-.-. 50} 45,637) 1,484,445/128% Sale 122. Sale 123. Sale |121%% Dec. 8 123%4 Dec. 18/118% Sept. 25/1: 
Pitts Cin - & St L..100 4,22 47, 96 99 95% Sale | 97% 98 95% Dec. 12; 98% Dec. 29); 90% Sept. 26/1 
Preferred _.* ____- . See CUNGD ER 10h  SPOPEIGR: EME 1.58025 ck ki. 102% Sept. 25 
Pitts Ft Wayie 4 eo) aa Sane vcd. ee © «adie BG  6iuk 3 che cask bu ies 2k: BG a1 66 June ~ 
RR Securities, Ser A_ 1000 0 SEL ukie uwdillesdce Opel .Occ. «cael. a88 Dec. 11'a@88 Dec. 11) 88 Oct. 23 
ng Gaanieny 50|1,403 ,500 21,900,525/151 Sale 149% Sale 151% Sale (14644 Dec. 8 154% Dec. 16/134 Sept. 25 
- First preferred..... 50 '860) 054) 875 91 || 8844 91 9 8914 Dec. 14; 90 Dec. 2) 88 Mch. 1 
-Second preferred... 50 200) 33,380) 92 92 96 | 91% 95 | 96 Dec. 22! 96 Dec. 22) $0 Sept. 20 
Rock Island Co... -.---.- 100, 42,230 1,039,115. 29% Sale || 25% Sale | 25 Sale | 22% Dec. 22) 26% Dec. 4 Sept. 25 
UE oe ds no dee 'a 100 21,300; 200,358; 60 Sale | 49% Sale | 48 Sale | 43% Dec. 22} 49% Dec. 2 138¢ Des. 22) 68 
Rome Watert’n & Ogd. 100 ative 6% 21039 ..... m - uanen a Oe Soe 1 HR A bei al15% Aug. 21 
Rutland, preferred - - -- 100 100 944/ 33 GP Bois ce edie tid 45 Dec. 19, 45 Dec. 19)| 40 ‘eb, 24 
St Joseph & Grand Isl.100) ---.-- Ricks: dckvolluddis LAG sGWUs added. dens ee umeee ss URES 18 Jan. 26 
tev dl referred... _- fae Dee eit cdvednwtncs. sssleledes Bid sied. Bei A. Se 50 Jan. 12 
Seco preferred ._.100) -.---- AR SE ae: ee ee ee ge: ee 39% Mch. 21 
St Lovie & San Fran-..100 800 5,125) 60 65 23 25 | 23 25 23 Dec. 27} 25 Dec. 58) 23 Dec. 27 
First preferred -_-.--.---- 450 St Ree re 63 6744 67 Sale | 67 #£4xDec. 30} 69 Dec. 26) 59 Sept.19 
Secon referred ___100 6,750| 144,476) 38% Sale | 41 Sale | 40% Sale | 40 Dec. 28} 4234 Dec. 4/| 37 Sept. 25 
C & E Ill stk ctfs_.100; -.-.-- ieee § © 8OD  Bicsse 1 LL SE! Lickives- noabeekekaw aiibeen i145 Feb. 16 
Pref stk tr ctfs_ ..100, > SeRlinwkka debos Rael sg le eae tere: 107 Nov. 27 
4% stock tr ctfs i0v0) welt aa 364) 50 60 54 60 55 Oe | li gta Sickie Shee 54 sus 25 
St Louis Southwest_-__100 200 29,470) 25 26 29 33 28 32 31% Dec. 12} 31% Dec. 12) 24 13 
yh Uo ee 100 300 42,100) 59% Sale 70 72 68 72 71 Dec. 6; 71% Dec. 6) 50% — 3 
Southern Pacific Co- . “100 77 ,765| 2,265,768)r114% Sale|z111%Sale (211144 Sale zi09%4Dec. 8 113% Dec. 16,104% Sept. 25 
Southern vot tr ctfs_k_100 53,200 1,151,852) 26%@ Sale 29% Sale | 28% Sale | 28% Dec. 29) 30% Dec 4) atte Sept. 28 
Preferred do do__100 11,33 230,695! 62 Sale || 71 Sale | 70% 72%) 70 Dec. 8) 72% Dec. 19) 61% Jan. 11 
M & O stock trust certs-| 5 i ee ee es eer Senos | 80. Sept. 21 
Texas & Pacific.___--- 100 9,825} 127,755) 25% Sale || 23% 24%) 20% Sale | 19% Dec. 21) 24% Dec. 5)/ 19% Dec. 21 
Third venue “(N Y)..100| 55,668, 206,598) 10% Sale io eee 444 Dec. 8| 7% Dec. 18| 2% Nov. 27 
New when issued ------ 85,185; 112,680)..... ....-. 3634 Sale | 40% Sale | 35 Dec. 8 41 Dec. 18 31 Nov. 27 
Toledo Rys & Light__.100 ,000 700; 8 Sale 4% Sale 3% 4 4 Dec. 19} 5% Dec. 6) 4 Nov. 16 
Toledo St Louis & W- 1 0,000 80,130; 23% Sale || 18% Sale | 14_ Sale | 12_ Dec. 28] 18% Dec. 1) 12 Dec. 28 
Preferred ......... 00; 8,805 105,499; 53 Sale | 42% Sale | 34% Sale | 34% Dec. 30) 42% Dec. 1)) 34% Dec. 30 
Twin City Rapid Tran-. 100 7 19,582/107 108%')104 105% 104% 105 (105 Dec. 5105 Dec. 7/104 Sept.15 
Preferred -...._..- Eee ED ames eee peeinn, 182% 146 |132% 145 |...... -..... SE eaiey RARE yeaa: 
Onion Pacific..... .- 100 1,020,210 16,876,180/170% Sale 2173%4Sale 12171§&Sale |z169%Dec. 8.175% Dec. 16/153% Sept. 25 
eee 100 3.4 "109, 881), 93 Sale 92% 93%) 92 93 2 29; 9344 Dec. 12)| 89 Sept.13 
United ve Inv of S F_100 2,750 73,767|| 315% Sale || 33. Sale | 31 33 30% Dec. 7| 33% Dec. 2 7 lg Sept. 25 
SE ces 00 7,285 75,797 604¢ Sale 61% Sale | 58 5944| 58 Dec. 7} 61% Dec. 2 Sept. 25 
Vege B & Power_.100| -_---- REE wks. cous ee 444%; 41% Dec. 8] 41% Dec. 8 37 Sept. 8 
a Ry Lantibh ae 1,100 ht. eee 06 it, dl eivith Mole d 80% Dec. 20! 81 Dec. 6) 77 Sept. 20 
Wabash FP STS 35,100) 154,276 15% 16%)|| 9% Sale 6% Sale 534 Dec. 19; 1034 Dec. 2)| 534 Dec. 19 
CFS a. 96 890 405,176) 3 Sale 20% Sale | 16% Sale | 14% Dec. 20° 24% Dec. 4] 14% Dec. 20 
Western Maryland Ry. 100 6,350, 210,085 5 Sale 0% 62 604% 61%) 59 Dec. 8) 624% Dec. 5)! 48% Apr. 18 
ns as Sa 200 10.483 75 77 || 79% 83%| 79 81%4/ 81 Dec. 27) 83 Dec. 12 75 Jan. 14 
Wheeling & Lake Erie_ 100 3,075, 28,695) 4 6 33 4%| 3% 4 3% Dec. 28' 5% Dec. 4 234 Sept. 28 
First preferred _-__-. 100 2,050 14,582)| 13% Sale 10 12 10% 12 10% Dec. 6' 12% Dec. 4 cent. 28 
Second preferred___100 1,4 ) 15,190) 5 7 4% 6 4% 6 5 Dec. 28) 6% Dec. 4 3 Aug. 23 
Wisconsin Central. -_..100 5 82,896), 57 Sale || 55 56 52 56%! 54 Dec. 19) 55% Dec. 4/ 48 Sept. 22 
industrial & Miscellaneous 
Adams Express. ....-.- 100) 53) 817/220 245 193 203 (198 203 (|a19934Dec. 264200 Dec. 19)a198 Nov. 29 
Allis-Chalmers -....-. 100; 10,100, 55,935) 8 Sale 2 3 1% Sale 1% Dec. 16 3 Dec. 4) 1% Dec. 16 
Preferred __.____.- 100 5 850} 48,900) 24 29 12 14 7% Sale 6% Dec. 16, 12 Dec. 2) 6% Dec §16 
Amalgamated Copper. 100 352 090, 3,574,411) 613¢ Sale || 62% Sale | 66 Sale | 58% Dec. 8) 67 % Dec. 27) 443¢ Sept. 25 
Amer Agricul Chem...100) 32, 600; 179, 150! 46 Sale || 53 55 |262% Sale | 54% Dec. 11| 63% Dec. 22) 46 Jan. 3) 6 
Preferred ......... 00 100, tia BG... sates 101% 103 (105 Dec. 26105 Dec. 26) 99% Oct. 27 
American Beet Sugar..100 33, 625) 1 e" ‘481 42% Sale 53 % Sale | 57% Sale | 5134 Dec. 8) 58% Dec. 20) 3 Jan. 12) 5 
Preferred _.......- 100 66 5| 6.6 91 95 ore Sale (298 99 98 Dec. 9100% Dec. 11 o2 Jan. 9 
Am Brake Shoe & Foun100 260; 5, '38 904% Sale 87 90 90 91 90 Dec. 18 90% Dec. 28) 87 Sept. 21 
ME eh caieideu. 100 400. 4 488, 127% 130%/|127% 13344)129 13344/128% Dec. 22130 Dec 122% Oct. 26 
American Can.......-. 100' 39 ,985| 348,92 9 Sale | 12%Sale | 11% Sale [| 10% Dec. 26; 12% Dec 8% Jan. 6 
oo. ae 100 57,865, 441,721) 7734 Sale G2% Sale (292% Sale ‘289% Dec. 19. 93% Dec. 77 dan. €6 
Amer Car & Soaiazs inn 8,000, 253,350 50% Sale 53% Sale |253% 54%| 52 Dec. 8 255% Dec. 19) 42% Sept. 28 
Preeeevea, . ww knoe 1 530, 12,220)115 Sale 116 116%4)116 11744/116% Dec. 6117% Dec, 27/113 Oct. 24)1 
American Cotton Oil..100; 11,740, 337,166) 59 Sale || 4444 Sale | 46% Sale | 43% Dec. 8) 4734 Dec. 22)| 41% Nov. 2| 
PROTOS c cccccd 100 600 UE. Jhb satee 95%4| 93% 9414!) 92% Dec. 14) 93% Dec. 26) 92 Nov. 29 
American nore - 7100 181 1399, 220 240 {1210 215 (208 214 (a210 Dec. 204215 Dec. 201 Sept. 26 
Amer Hide & Leather. 100 500 12 853) 4% Sale 384 4 3 3 3% Dec. 8 336 Dec. 3% Sept. 23 
Preferred __.___._- 100 325 19,750, 22% Sale 20 25 20 23 20% Dec. 19) 21% Dec. 18) 18 Sept. 25 
Amer Ice Securities___100 1,400 101,410 17% 18%) 19 21 18 18% 18 Dec. 28) 19% Dec. 6) 16% Aug. 28 
American Linseed ____100 2,970 19,648] 11 12%! 8% 9 11% 11%) 8% Dec. 4] 11% Dec. 26) 8 § Aug. 11 
wremesrea ......... 100 7,480; 26,52 ahs, Sale | 2734 Sale | 34% Sale | 27% Dec. 1) 34% Dec. 26) 26% Oct. 27 
American Locomotive. 100 3,800 95,4 3834 Sale | 36 Sale | 35 36 3444 Dec. 7| 37% Dec. 20) 32% Oct. 27 
iy.  . eemppem 710 11,718/108 Sale ||102% 104% ere -_ 102% Dec. 6106 Dec. 30/102 Oct. 24 
American Malt Corp. __100 1,200 1,17 3% CS 4% 4% Dec. 26; 4% Dec 3 Sept. 25 
PROTES cn ctbianwcce 100 1,100 32,478] 3534 Sale || 42% Sale 4136 4236 40% Dec. 19) 42% Dec. 12)| 314% Mch. 8 y 
Am Smelt Sec, pref B_.100 450 15,440) 8654 Sale | 8554 8634¢/ 85 86/4) 8544 Dec. 7| 86% Dec. 29] 82 Sept. 26 
Amer Smelt & efin...100) 128,250. 2,638,699 73% Sale || 72% Sale (27234 Sale | 68% Dec. 8] 75% Dec. 21/| 56% Sept. 25) 8 June 15 
PYOTOITOG .nccucccue 00 4710 64,743, 103% Sale 103 10334/2102 103 (2102 Dec. 19|104% Dec. 14/| 983% Sept. 27|10844 June 15 
American Snuff. -_...-. dda wy ee eT ae. ee RR er re PRC CR yee 225° Sept. 19/825 May 28 
yee 100 400 4,254/100 101 103. Sale (104 115 (|103 Dec. 14/105 Dec. 12)|96 Aug. 18/105 Dew. 12 
Amer Steel Foundries. 100 1,500 52,452)) 44 Sale | 33 34%4| 33 34 | 33. Dec. 16) 33% Dec. 25 Sept. 25) 5234 Feb. 
American Sugar Refin_100 5,050 108,889)115 Sale (7116)4Sale 2115Sale (114% Dec. 814116 Dec. bE ee Sept. 25\122% Feb. 27 
amet Tule pi» Aad $+ »200 3'001|| 78 18 rll4% A 116% “— 114% Dec. 20)116% Dec. 30/11 Jan. 5/119% Feb. 14 
~2 esl ~~ ~~~ ween 62 OS feesse SS fewcee GI bl ocvces eccastloebecse wodéeas 78 l 
Amer Teleph & Teleg_.100/ 31,509] 674,089/14034 Sale ||138 3 Sale 2137%Sale |137%% Dec. 29/140% Dec. 16//131% rf 3 15332 _ 6 
Amer Tob (new), pref_100) 75,350 255,237/| 93 94 ||799%% Sale |z103 Sale |799 Dec. 1/105% Dec. 11/87 Aug. 241105% Dec. 11 
TrCo certfsof deposit. _- 32,061 53,476) _ .. ...-..||\79944 Sale |z102&Sale (x994%4 Dec. 11105 Dec. 9246 Sept. 1/105 C. 
American Woolen... _- oa 620 67 ,061)| 30% Sale || 26 27 25 26 25% Dec. 22 a7 74 Dec, 25% c, 22) 36% Mch. 21 
Preferred --....... 2,110 ,800| 9134 Sale || 8674 89 (28734 Sale (286% Dec. 22 Dec. 18) 8544 Oct. 27) 96% June 15 
Am Writing Paper, pf- 190 1,080 [POM wkie pened 7 25 Sale | 25. Dec. 30 37 Dec. 5|| 2444 Sept. 26) 3416 Feb. 
Anaconda Copner..._. 67,340 216, 0 $38% Sale ||$38%4 Sale ($37% Sale |$36% Dec. 81$39%4 Dec. 16/$29 Sept. 25/$41\% June 18 
Assets Realization --~-100 580 Gecatud cagechesses Gibat 2108 Sale |106%4 Dec. 20/108 Dec. 30 10634 Dec. 20/2108 Dec. 
Associated Oil_.......100) —_._-- 9,300) 45 fe ee BR SRS a a a 44% Nov. 20! 55% Apr. 12 




































































































































STOCKS—STOCK EXCHANGE RECORD 
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if 
STOCKS. SALES. F PRICES IN DECEMBER. RANGE FOR YEAR 1911. 
| Price about |\—--- — 
N ¥ STOCK EXCHANGE! Salesin | In Year Jan.3 } 
Dec. 1911. 1911. Dec. 1. Dec, 30. Lowest. Highest. Lowest, Highest. 
Par\| Shares Shares. |\Bid. Ask.|Bid. Ask. Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
peldwin | ee oe pref_100 3,700 D.tiietkne. ae nee SP, eS ae 210344104 (210334 Dec. 28:107 Dec. 15,10344 Dec. 28107 Dec, 15 
Bato Mining. .--- 20 1,700 14,434) $2 $1% Sale | $134 Sale | $1% Dec. 20; $134 Dec. 30) $144 Aug. 25) $2% Jan. 27 
Bet ol Steel "Oorp- oe 9,750 166,370)| 29 29%)|| 29 31 31% Sale 29 Dec. 5) 31% Dec. 27) 26 Sept. 25) 38% Aug. 1 
Y PION ower mocen 6,200 2,025 59 Sale | 58 61 | 603% Sale | 56 Dec. 13) 61% Dec. 27) 54 Sept. 25) 66% July 31 
Brooklyn Union Gas 7100 300 39,035)135 Sale |142%4 Sale (140 Sale {139 Dec. 291424 Dec. 1,/27129 Sept. 15'148\% Nov. 10 
Brunsw’k Term &RySec100 100 8,325) 8% 10 8 9g 7% =O 8 Dec. 13; 8 Dec, 13 8 Nov, 4 10% Feb. 15 
“ae 100 622 6,36 30 29% Sale | 28% 30 28% Dec. 8 29% Dec. 1/| 28 Feb. 16) 31 £Mch. 30 
@entral Leather...-.-- 100 10,000; 269,024) 31% Sale 21% Sale | 21 Sale | 19% Dec. 7| 22% Dec. 20) 18% Font. 25| 33% Feb. 2 
ak 00 1,950 41,577|104 Sale 93% 94 91 93 914 Dec. 15) 94 Dec. 9 9114 D 15:105 Feb. 10 
Gent & So Amer Teleg- 100 200 RR eee 114 118 /|114 116 |114% Dec. 29'a115% Dec.14)\a113 Sept. 27\a122 Mch. 30 
@hino Copper-.---.-.----- 5| 59,235} 366,390]... ____- $234% Sale |$26% Sale |$22% Dec. 7/$27% Dec. 27/$16% Sept. 25/$274% Dec. 27 
@olorado Fuel & Iron. .100 4,900 113,685|)| 31 Sale 7 27% 26% 28%] 25% Dec. 8) 29 Dec. 14! 25 Sept.23) 36% Feb. 6 
Preferred _...-..--- 100 2 1 ‘360 110% 117 108 Sale oe: Miwa 108 Dec. 1/110 Dec. 14/106 Oct. 23):112 May 26 
ol & Hock Coal & 170n100 aeialee 1,6 ae, 1+ et, I eine sche cease Wik cluatels o aWialh kote wo deka 2 Mch. 3| 4% Feb. 8 
Trust Co certs full paid_|; -___-- cued Bi ateeMa bith Wi Gaiecla ocew Gils dhe wkd ald cl nko ot waco 12 Apr. 21; 15 July 13 
®omstock ruane cis ee 2,073 REET ES, ESSA CRESS AK ermal Og 15c. Dec. 22} 20c. Dec. 4/| 15c. Dec. 22) 34c. May 22 
RECT Cae | ET RIA CE RAMEE ACE een Seana 16 June 1} 18% Apr. 6 
Sonsolidated Gas N Y-.100 15,131 713,401 sett Sale 139 Sale |139 Sale |1364%4 Dec. 8)139% Dec. 13/1283 Sept. 25'14844 June 6 
Gorn Products Refin..100 4,710 126, ‘946 14 15 11 Sale 10% 10%/| 10% Dec. 22} 11% Dec. 18 962 Oct. 19) 15% May 17 
Preferred ....-.---- 100 1,910 36,543 78 Sale 76 Sale | 78 Sale | 75 Dec. 1!) 78 + # £=Dec. 27|| 73 £Oct. 19| 85 May 29 
@rex Carpet...------- 00 2 2,127)| 57 67 68 80 71 78 |a75 Dec. 2;a75 Dec. 2|/' 60 Jan. 26) 75 July 25 
@uban-Amer Sugar....100) -____- 1,800)| 36 ee SSeeA Oe Rs es er a 35 Feb. 2) 58 Sept. 22 
Preferred _. .....-.100 300 5,650) 88 91%) 95 97 93% 96 95 Dec. 14| 97 Dec. 7|| 88% Jan. 19) 97 Dec, 7 
OS GO Ee eee iaih. bikin dkn a. ondimel usa anh ell «ibh aod oO silel delbi< «.skweek 1074 Jan. 5|122 Aug. 10 
Distillers’ Secur Corp. .100 5 975 149,648) 33 34 31 3244) 31 314%| 30% Dec. 13) 31% Dec. 13) 29 Sept. 26) 38344 Mch. 1 
EI du Pont Pow pref..100; —-_.__-. Tetictiiba cake a 80 95 en a eae A a ne 82 Jan. 18| 97 May 20 
Federal Min & Smelt._100 600 11,310) 12 20 15% Sale | 12 17 13. Dec. 7| 18% Dec. 13)| 13 Dec. 7| 36 Feb. 16 
100 3,430 21,428) 45% ~=55 46% 48 39 41 37 Dec. 6) 47% Dec. 2) 37 Dec. 6) 66% May 19 
100 2 ,63 ss I sr i ie ea 67% Dec. 5) 67% Dec. 5) 35 Jan. 19) 67% Dec. §& 
7 On a ee ak Ba a a a69 Dec. 28:a96 Dec. 28'a90 Aug. 29\496 Dec. 28 
100 5,361 130 135 |128 133 (133 =Dec. 141133 £4Dec. 14/a100 Jan. 19)135 Feb. 16 
Preferred 100 180 5,639 10136 104% 105 107%|106% 107%|106% Dec. 27|1065% Dec. 27/|103% Jan. 10)108 Apr. 5§& 
General Electric. -.---.- 100 9,800 232 ,844/|1513% Sale [715244 1534%4|153 155 (|151% Dec. 8156 Dec. 20/142 Sept. 22/168 ay 29 
Gen Motors vot tr ctfs_100 2,545 SeMsckGe cbdicn 37 40 j.-.... 35%) 35 Dec. 8) 37 #£2Dec. 16) 35 Nov. 18) 51% Aug. 4 
Preferred vot tr ctfs_100 ,070 DEPT Ectéie scaka 76% 79 75% 78%) 74% Dec. 11| 78% Dec. 21); 74% Dec. 11) 86% Aug. §& 
Goldfield Consol Mines. 10; 51,585; 619,118) $7% Sale $4%% Sale |7$444 Sale | $4% Dec. 4) $5 #£Dec. 16) $3% Oct. 18 $7% Jan. 3 
Homestake Mining. ...100 449 3,242) 84% 88 85 89 86 8815) 86% 19| 87% Dec. 22) 8134 Sept. 27) 87% Dec. 22 
a Harvester -. «ie 23,975| 329,208/109 Sale ||105 Sale (2108 Sale |104% Dec. 6112 Dec. 21|| 99% Sept.20;)129 May 8 
‘ 800 26 ,760)|12244 Sale 103 120 |117 120%/|120 Dec. 29'120% Dec. 19/115 Sept. 22)128% May 4 
7,100 2, 4 4 Sale 5 Sale 4 Dec. 18| 5% Dec. 28) 3% Sept. 9| 5% Jan. 30 
24,950 89,913) 15% Sale 13% Sale | 21% Sale | 16% Dec. 8) 22% Dec. 29) 14 A 30} 22% Dec, 29 
1'700| 53,250) 123% Sale || 9% 10%| 944 Sale | 944 Dec. 8| 10. Dec. 11] 9 Sept. 9] 13% Jan. 31 
eferred 2 490 62,813) 54 Sale 46% Sale 45 47 45% Dec. 26) 46% Dec. 12|| 44% May 15) 56% Jan. 17 
Internat Steam Pump-100 3,100} 121,765) 40% Sale || 32% 3314; 32 34 32 Dec. 7; 34% Dec. 12) 23 Oct. 30, 44 Feb. 8 
Preferred ...-.---.-- 100 300 eyo 85 “= 81% 8&3 82 84 83 Dec. 22) 83% Dec. 11}| 80 Oct. 9) 90% June 12 
Lackawanna Steel --.-.100 589 3,805) 35 30 Sale | 28% 35 30 Dec. 15| 30 Dec. 15) 30 Sept.23) 48 Apr. 12 
Laclede ow (St. vated 9,400| 297,497, 106 Sale x102 Sale (2107 Sale |2101%Dec. 71107 Dec. 30 1016 & Sept. 7 gts. Jan. * 
AREER aT ae is Ne See MONT! 26 epee Nov. Ov. 
Mackay Companies--.-_100 4,100 17,905), 89 93 83 871%4| 77 80 74% Dec. 29| 82 Dec. 18) 74% Dec. 29| 95 Feb. 2 
as ia tater 100 2,330 16 941) 74% 75%)|| 72% 73 69 Sale | 68 Dec. 28) 72% Dec. 6) 68 Dec. 28) 77 Mech. 7 
Dept Stores----- 100 700 Mcuitie nwa 72 74 71 Sale | 71 #£=Dec. 18) 72 Dec. 7)|| 70 Apr. 28; 87 June 26 
idibbwiet 100 100 1,545)... -----|/111 112 |108 109 |111 Dec. 5j111 #£=Dec. 510734 Sept. 21|113% July 6 
Sopper hn wa bil 5 fF wie) ee $22% Sale ($24 Sale |$21% Dec. 8/$24% Dec. 27) $16% Sept. 28\$24% . 27 
Mational ETS 100 9,82 111 ‘587 118% Sale 140 Sale |139% 141 (137% Dec. 8 142% Dec. 27/117% Jan. 16)143% Nov. 14 
oe 100 1,381 13, 280/\125 Sale 124 127 (124 128 (|127 Dec. 5)128 #£Dec. 22/124 Jan. 201130 Feb. 4 
Mat Enamel & Stamp-.100 1,325 29,310! 16 17%|| 14 17 13 14%| 12% Dec. 20) 14% Dec. 6 1956 _ 20| 22 July 24 
Rscsienimigie os 100 400 10,416 80 86 92% 97 (|294% Sale |294%4 Dec. 29) 96% Dec. 2 Jan. 6)100% July 22 
Mational Lead_-.-....-.- 100} 34,790 69,160) 54 56 50 Sale |254% Sale |748% Dec. 8] 55% Dec. 27 te Sept.25| 59 Feb. 4 
ES EE 00 728 10,200/104 108 {105 110 (105 106%/|104% Dec. 8/107% Dec. 19)104 Sept. 22 sonst Aug. 15 
Hevada Consol Cop 5} 50,600) 351 '888 $18%% Sale ||$18% Sale |$19% Sale |2$17% Dec. 8|/$20 Dec. 27)'$15% Sept. 25,$214%4 June 15 
Hew York Air B 2.100 3 11,909 70% Sale 3 1 55 54% “Dec. 11| 56 Dec. 12) 45 Oct. 24; 76 Feb. 4 
Hew York Dock.-..-.-.- RRR RE see PO tet coa eR RS A RE CR TAA ae: 24% June 21; 25 Feb. 16 
Preferred .....-.-.-- UE. se aia 17)| 65 ee i EEE A CRS ee a66 Apr. 25\a66 Apr. 
Mo Amer Co new stock-_ 100 7,520 83,500)| 65144 Sale || 73% Sale | 75% Sale | 72% Dec. 18) 75% Dec. 30) 64 Jan. 10| 76% May 18 
@ntario Silver Mining.100 300 4,570)| 1 2 14% 1 1 1 Dec. 26} 1 #£=Dec. 26) 1 # Sept. 7| 2 ov. 9 
Pacific Mail SS_.-..-.-.- 00 5,900} 109 105) 27 29 31% Sale | 31% Sale | 30% Dec. 20) 32 Dec. 5) 23% Apr. 24) 33% Nov. 24 
— Telep & Teleg_ 100 7,905; 190,287)|| 44 — 47% Sale | 48% Sale | 46% Dec. 8) 49% Dec. 14) 35 Sept. 22) 54% Jan. 31 
SE cnapammed — ESepareapaters: 1,7 90 i eee | BS PORE. 2S RE Seog Sa a95 Jan. 24) 9944 Mch. 10 
he be mm Gas L & Coke. oo 6,806) 112 ‘859 10576 Sele 105 105%|103% Sale |102% Dec. 141105 Dec. 4/1014 Aug. 25109 Jan. 19 
elphia Co (Pitts) 50 1 44. 11 a 106% Dec. 4/106% Dec. 4] 99 Sept. 23 . June 3 
Sitabureh Coal of N N J.100 2,750 107 ‘317 m7 44 Sale 18% Sale | 18% 18%| 17 Dec. 6) 18% Dec. 27) 17 Dec. 6 June 6 
Preferred ....-.-..-- 1 3,850 68.9 66% 70 83 85 8314 Sale | 815 Dec. 13) 8344 Dec. 30) 67% Jan. 4 90% July 26 
ere os O hee 200 I is i'n oes ck tain ge RR Saya oe 101 Dec. 22)102% Dec. 13/101 Sept. 6 ‘” June 7 
ss date 1,460 62,765 = Sale || 33% Sale | 32% 33%! 32 Dec. 9) 34 #£xDec. 14) 25 Sept. 25 July 21 
“> OE i ie ie 100 120 14,030 Sale 98 100 |100 102 |100 Dec. 11/100 Dec. 11|)| 91 Sept. 21 102 Sune 16 
Pub Serv Corp of N o-- te 650 hy, See 108 113 /|106% 111%|108% Dec. 27|109 Dce. 7||108 Oct. 27:120 Feb. 7 
Pullman Company-.-...100 2,652 35, ‘401 159 Sale 158 159 (|158% 160 (157% Dec. 16)159% Dec. 22)|154 Sept.23)163 Jan. 30 
Quicksilver Mini ae ~+-e 500 7,150 1 3% 3% 4 3 4 3% Dec. 19} 334 Dec. 26) 2 Apr. 28; 4% Nov. 27 
Preferred _....--..- 100 100 2,7 3 5 4% 5%| 34 5%] 5 Dec. 5| 5 Dec. 5j| 2% June 26) 534 Nov. 23 
Railway Steel Spring. -.100 2,220 53,040) 32 33 32 Sale | 31 Sale | 30% Dec. 22) 33_ Dec 8) 26 Oct. 27| 39 June l4 
BOGHUOG .nccccce- 100 310 9,908)| 92 Sale ||102% Sale (299 101 (298% Dec. 6)102% Dec 4) 92 Jan 3103 June 15 
Ray Consol Copper.-_.-.10 91,545 RNa ics $15 Sale |$18& Sale |$14% Dec. 4/$19 Dec. 27)$12 Sept.25\$19 Dec, 27 
Re cuhile Iron & Steel.100 23,730 212,255); 30 31 23 —~=Sale 26% Sale 22% Dec. 8 28 Dec. 20) 18 Oct. 27) 35% Feb. 6 
referred ......... 100| 16,680; 107,762) 914% 93 82% 83%'283% 85 81 Dec. 8] 85% Dec. 14! 74% Oct. 27) 99% Feb. 1 
Bears, Roebuck & Co_.100 630 17 ,444/185 Sale 138 142 (140 142341141 Dec. 19|142% Dec. 28, ote Sept.21/192 Feb. 6 
Prefer a ise wae 100 300 ie 119%/}121 1214/|121 125 j|121% Dec. 4 121% Dec. 4/119% Jan. 13)7122 Mch. 15 
Bloss-Sheffield Steel &1.100 1,100 27 ,540)/| 49% 50 42% 45 40 44 39 Dec. 8) 42% Dec. 16) 34 Sept.25) 56% Feb. 6 
Preferred _....-..-.- EE Sa allpiga! pes LES... ge Ree EES SE BRE Sass 27 a110 June 12/112 Feb. 15 
Bouth Porto Rico Sug. 100 130 San Se coeoe 88 84 ia88 Dec. 9/a88 Dec. 9} 82 Apr. 25; 90 Jan. 7 
oF als Winn el 00 183 a110 Dec. 16'a110 Dec. 22)110 Feb. 11113 Jan. * 
LB co, | 2, PCS ee ee 50 y 
rCo.. 25 12,250 270,720) $3334 Sale |$37 Sale |$37% Sale $3014 Sept. 26 
Texas Co (The)__.---- 00 5,877 78,825)135% Sale || 81 Sale (280 88 81 ec, 4 12) 74% Nov. 23)136% Feb 
Texas Pac Land Trust_100 S 8,4 88 91344|/| 89 Sale | 86% 90 87 Dec. 27} 90 Dec. 5} 84 Sept.11; 92 Jan. 24 
UnderwoodTypewrit’r_100 13,859 SO ME nica anne 104 106 (298 102 'x%98% Dec. 20/110% Dec. 5) 63 Mch. 29/111 June 26 
TERETE acducoces 100 6 Eo: din lids ‘hi neke 111% Sale [110% 112%|110% Dec. 21)113% Dec. 19103 Mch. 31\)113% July 28 
Union Bag & Paper.-_-_100 5,020 20,840) 8 i) 54% 42663) 4% «#25 4% Dec. 21; 5% Dec. 4] 434 Dec. 21; 9 Feb 10 
MEE, occ ccwece 100 48 5,623) 53 59 50 5 49 53 ja5l1 Dec. 5/a51% Dec. 5)| 50% Nov. 1) 59% Jan 30 
United Cigar Mfrs, pf..100 160 2,222)100 103 100% 110 |100% 110 (106 Dec. 7|106 Dec. 7|/100% Sept.15'al064%Oct. 3 
United wend § Goods Cos - 100 20 18,777|100 102%4)| 964% 100 (|a100 Sale |a@100 Dec. 30)a100 Dec. 30) 97% Sept.26108 June 20 
POE .ousencee 100 820 17 025/102 102%/}102 106 (104 105%/105 Dec, 15)105% Dec. 22)|100% Sept. 25,107% July 7 
US Cast | ae Pipe & F.100 2 982 21,173)| 16 17 14% Sale | 16 17 145% Dec. 1| 17 Dec. 26) 11 Sept.25|' 19 Feb 23 
Pere kedeunees 100 2,987 23,152); 52 Sale |; 50 55 5034 Sale | 47% Dec. 5| 52% Dec. 28) 40% Sept.25| 61 Feb. 23 
U S Express_....-...- 100 295 4,512) 93 100 84 88 83 88 84 ec, 6)\a86% Dec. 27) 84 Dec. 6)a105 Jan. 27 
Ug ind ust st Aicobol----100 100 adie sobe~n 24 29 22 29 26% Dec. 7| 26% Dec 7|| 24 Aug. 2} 30 May 26 
ec------- 100 100 3,340)|..... _... || 92 97%] 983% 97%] 93% Dec. 5) 93% Dec. 5) 90 Sept.13\a99% July 17 
Us Realty & Improv.100 1,300 32,045); 69 70%)|| 67% 69 6834 69 6734 Dec. 12} 69 Dec. 12) 65% Jan. 25| 79% May 29 
U S Reduc & Refining. 100 200 2,100) 4% 7 2 3%! 2 3 2 Dec. 22} 2% Dec. 22) 2 Nov. 1} 4% Jan. 13 
WOMETOG oncccudce ene ... 8 Se a Fee +: Ree 12 ree Bi i, Dames er ee: 10 Nov.11} 14 July 7 
5 ee 100; 26,910) 486,157)|| 37 37%|| 45% Sale | 47% Sale | 455 Dec. 2) 48% Dec. 16|) 30% Sept. 25) 48% Dec. 16 
First preferred. _-_-- 100 3,600 46 ,427| lll Sale 108% 1094/1100 111 (|109 Dec. 7|110% Dec. 29/104 Sept. 25'115% Jul 7 
Second preferred...100 700 23,510)| 72 74%) 73 76 75 76 75 Dec. 28) 76 Dec. 16) 66 £Sept. 26) 79 Mch. 1 
United States Steel-_.. .100/2,126,439/31 265, 108|| 72 Sale ||\762% Sale (267% Sale (260% Dec. 8] 69% Dec, 20) 50 Oct. 27) 82% Feb. 6 
oh ty hl ceceseces 100; 31,347 ,055||1163¢ Sale ||109° Sale |111.- Sale 108% Dec. 8/1115 Dec. 21/103 Oct. 27/120% Feb. 4 
Utah Copper...--.-.- 10} 226,641] 1,101,867 $44% Sale $5034 Sale | 56 Sale |7$484% Dec. 8/$57% Dec. 27)\$38 Sept. 25/$57% Dec, 27 
Va.-Caro ine Chemical.100} 12,060] '851:705|| 62% Sale || 53% Sale 5444 Sale | 52% Dec. 8] 5634 Dec. 20) 43% Sept. 25; 70% Feb. 28 
Ea ae 100 320 21,352 123% Sale |118 120 (118 122 (|118 Dec. 2)118% Dec. 4/114 Sept. 25/128% Mch. 15 
Va. Iron Coal & Coke. . 100 3,857 cog | EER SR eae 83 Sale | 61 Dec. 4| 83 Dec. 30) 52 Jan. 6| 97 July 7 
Vulcan Detinning - - .--. a whee ds Sevdied buddha (Rome Cec fe re eee a ct A 13. June 8| 16 July 21 
Preferred -....-..- 100 50 cakhd -ohdthetihle cnn niledvia Kanan a66% Dec. 26\a66% Dec. 26\\a50 Jan. 5| 70 June 13 
Wells, Fargo Express. .100 120 5,707/152 160 146 151 (148 151 (|a148 Dec. 27\a151 Dec. 27/139 Sept.25\177 May 26 
Western nion Teleg..100; 23,004 379,841|| 73 Sale 77% Sale (278% Sale | 77% Dec, 8| 80% Dec. 16) 71% Apr. 18) 84% May 24 
West’gh E & Mfgassent 50| 17,960) 252,730) 66 Sale || 64 65 66 Sale | 64 Dec. 8] 70% Dec. 20) 58% Sept.25| 79 May 29 
First preferred... 50 300 6,937'120 123 115 118 115 % 118 117% Dec. 19'117% Dec. 20/110 yay 16/1238 Jan. §& 


















































z Less than 100 shares. } Ex-rights. c Ex-div. & rights. 
a Ex-dividend. z Quoted ex-dividend during the month 


d ist paid. e 2d paid, f Full paid, g 3d paid, Ah Ex stock div, & Stamped extended 
and prior to this date 


35 
(GENERAL QUOTATIONS 


F 
BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 
2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of 
issue. As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices “and interest,’’ we have adopted 
the same method, and no oager employ a designating mark to indicate the fact except where there is a deviation from 
this rule. The reader will understand, therefore, that unless the letter ‘‘f’”’ is prefixed to the price, he must pay accrued 
interest in addition to the price. This, however, does not apply to income bondsor bonds in default, in which cases the 
price includes the interest, should there be any. 

3. The letter “‘f’”’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 
forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. As 


already stated in the case of income bonds and bonds indefault, the price is always ‘‘flat,’”’ and no designating mark is 
employed to indicate the fact. 


4. Stock prices marked thus (d) are per share. 
per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: ‘‘M’” for mortgage, “‘g’’ for gold, “‘9’d” for guaranteed, “‘end” for 
endorsed, ‘‘cons’’ for consolidated, “‘conv”’ for convertible, ‘‘s f’’ for Seg fund, ‘| g’”’ for land grant, ‘‘op” for optional. 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 

NOTICE.—AIll bend prices are now “and interest’’ except where marked “‘f’’ and income andgdefaulted bonds. 


All others are per cent except bank stock prices, which are quoted 

































































f 
Bonds Bid. Ask. Bonds Bid. Ask. Bonds Bid. Ask, 
RAILROAD BONDS Balt & Cumberland Valley— Canada Sou Ist 6s 1913._._.._J&J| 101%} 101 

Bonds of companies consol’d are RR ist M 6s July 1929.._.J&J; 108 | --..-- 2d mort 5s Mar 11913_.M&S;| 100%; 100 

often the consolidated name. Ex Ist M 6s July 1931_._.._J&J| 107 | ---.- Can No—Land gr 48 1919._F&A;} 100 | -.... 

Adirondack—See Del & Hudso/n. Balt & Harrisb—See West Md lst con deb 4s 1930 gu_J&D30//7/100 102 

Akron & Barb Belt g4s’42.J&D;) 90 94%4|\Baltimore & Ohio— Can Nor Div 481929 gu_F&A; 97 inte Sine 

Alabama Cent—See South’n Ry: Prior lien 34s g1925....J&J| 91% 91%|| Imperial Roll Stk 4s 1912- 

Ala Gt South Ist 56s Dec ’27_J&J| 107 |  —.--- Ist M 4s g July 1 1948..A&O 97% 98 IU onic hips eiene we Var 5 28 Ye 44% 
Gen M 5s Dec 1 1927 £._J&Diif 104 106 444% notes 1913__.__-_-. J&D| 100 100%)|_ Winni Term g 48°39 g J&J yioil 
Eq 4isagMay’l2May’l6.M&N\> 5%] 434%|| Pitt Jo&M div 8340 e'25.M&N| 8834| ---.- Canadian Pacific— 

t of Chattanooga— Pittsb Lake Erie a— ist M deb £ g 58 1915__._J&Jilf 105 106 
lst M 5s July 1 1945.._..J&J} 100 | —-.... Refund gold 48 1941-_M&N| 91 - 92 Cons deben 4s perpetual. _J&J|lz103 104 
ama N Orl P Junc— S W div ist g 34s 1925_J&J| 90% 91 Aroostook Val 44%s1929 F&A} 97 100 

A” deb 58g 1940 red’10_M&Niif 108 110 Central Ohio— New Brunsw Ist g 58’34_F&A/if 111 113 
*B” deb g 581940 red’10_M&Niif 102 104 Reor lst con g 4%s’30M&S| 100%) --_--- Cons deb 4s tual. _J&J\iz100 102 
| td od | 5s Nov11940_A&Ollf 95 97 Monon Riv ist g 58 1919.F&A;} 102 104%|| Ont&Que deb perp.J &Dilf 125 127 - 

Ala Tenn & Nor 58 1956.._.A&0; 92 98 Pitts Cl & Tol lst 66’22._A&0} 113%) --.--- Carb & Shaw— Ills Central. 

Ala & Vick—Con g 58 1921_A&0; 101 102%4|| Pitts ype my Gn °S3...d@8) 11D | <««c- Carolina Cent—See Seab 
2d emp ag 9 5s 1921_.-.-- A&O| 95 102 2d .% July 1 1023...J@J; 90 | .«.... Carolina Clinchfield & Ohio— 

Vicks & Mer ist g 68s’21_A&0)| 107 111 Pitts & West—Ist 48’°17_J&J; 97%) ----- lst g 5s 1938 op___-_---- 06 98% 

Albany & Susq—See Del & Hud Sch Riv East Side 48s ’25_J&D| 100 101 (Carthage & Adiron—See N Y C 

ee ee Penn RR W Va & Pittsist4sg’90A&O| 93 97 Cotawissa cons g 48 1948_.._A&0;} 100 101 & 

Allieg & West—See Buff R & P Bangor & Aroostook— CRiaF&N BCRE&EN. 

Allentown Term 4s g1919.._J&J; 9944) 100%} ist mort 5s g Jan 1 ’43.._J&J| 106%) 108 R & Mo Riv—See Chic & N W 

Alton Bridge—See St C M & StL Cons refund g 48 1951_._._J&J| 80 81 ||Cent Branch Ry—See Mo Pac 

Ann Arbor ist g 4s 1995.Q-J|; 79%) 81 Piscat Div g 5s Jan ’°43._._.A&0O} 103 106 ||\Cent Br U Pac—See Mo Pac. 

Arkansas Oklahoma & West— StJohnsRivExt gu 5s’39.F&A) 965 98 |\Central of Georgia— 
lst g 6e Jan 1 1947___._-. re Van Bur Ex 5s g Jan ’43.A&0;} 102 | ------ lst M g 5s Nov 1 1945._F&A)} 112%) --.-.. 

Aroostook Northern—See Bango/r & Aro|ostook. Washburn Ext lst 58s’39F&A; 96 99 Cons g 58 1945._...._-_- M&N| 109 109% 

Aroostook Valley—See Canadian/Pac. Aroostook Nor 5s g 1947.A&@Q0} -....| ----.- ist in (up to 5) Nov 1945_Octif -.-..) - .... 

Asheville & Spartanburg—S Ué Nor Maine Seaport 5s ’35A&O;} 103% 107 2d in {uP to 5) Nov 1945_Octi7f ..---| ..... 
Col lst m g gu 4s 1995._J&J| 82 85 ||Battle Creek & Stur—See MichC 3d in (up to 5) Nov 1945_Octif ---..) -..-. 

Atch & East’n Br—4s1928_J&J| 84 | ----- Beech Creek—See N Y C & H /|Riv. 5% notes Mch 1 1912.__M&S/| 99 100% 

Atchison Topeka & Santa Fe— Bellingham Bay & British Col— Eq 4 Ser H 1912-16_F&A/d 7 4a 
Gen mort gold 48 1995.._.A&0| 99 +88: ist g 5s Dec 1 1932_-.--- &D| 93% 95 Eq 4 Ser I 1912-16_.__J&Jib 4 4 
ae 4s July1’95.Nov; 91% 91%/||Bell & Caron.—See Illinois Cent Eq 5s Ser K Mch 1912-17M&S/d 1% | 4 

Sf 3h OI 91% 91 5||Bell’s Gap—See Pa & Northw’n Chat Div g 48 1951_._...._.J&D 91 
Conv g 48 1955 opt__._-_-- J&D| 107 107 %4||Belt RR & Stk Yds Jaga’: 9 Macon & Nor 1966...aG Ge | ‘eeeee 
Conv g 48 1960_.__.-_. -J&D| 99% 10034) Ist ref g 48 1939__.-_-. PGNIIEL . ccciininin 97%|| Mid Ga & Atl ist 5s81947_J&J| 104%) 107% 
Gonv g 5s 1917_.....-.- &D| 108 109 ||Belt Ry of Chat.—See Ala Gr So Mobile Div g 5s 1946__.__J&J| 10734) -.... 
Deb 4s Ser J 1912_...-- EE, Belvidere Del—Gu 481927_F&A; 98 100 Oconee Div ist g 581945.J&D) 104 |  -.... 
a ot Pe dana awa F&A| 99 100 lst g gu 34s 1943_-___- J&J; 89 92 Cent RR & Bkg Co of Ga— 
Ser L 1914.......-.. &A| 98 99 ||Bennington & Rutl’d—See Rut Coll tr g 58 1937 opt__.M&N| 10234) 104 
Tran S L lst g 481958_._._J&J| 92 93% /| Big Sand a Ches & Ohio Chattahoochee & Gulf RR— 
Ghic & St L lst 681915.M&S| 105 | —--..- Birm Belt—See St L & San Fr lst g 5s July 1 1930_._.J&Jif 100 |  ..... 
E Okla Div lst g 48’28_M&S; 95%) 9634 ||Birmingham Terminal— Chat R & South g 5s °47_J&Jif 105 | ---.. 
Hutch & So ist g 5s 1928_J&J| 100 105 1st er 4s 1957 guar._.._M&S| 88 90 Eatonton Br 5s g 1926.__J&Dif 100 hae ae 
San Fr & San Joaquin Vall— Boca & Loyalton 68’23 op._A&O; 106 | ---.- an SS Co g gtd 58’20_J&J| 101 103 
Ist g 58 Oct 11940_.._..Aa@O} 111 | —-.... Boston & Albany—4s1913.A&0; 99%) 99%/|'\Central New England— 
Santa Fe Prescott & Phoenix 4s May 11933 gu NYC_M&N| 98 og lst g guar 481961 0p1921J&J| 92% 93% 
lat g 566 1042..._......M&@S/ ..... 110 4s May11934guN YC.M&N; 98 99 Dutchess Co 44s ’40 gu.J&D| 104%) 106 

Atlanta Birm & Atlantic— 4s May 1 ’35 N Y C_M&N 98 99 (Central of New Jersey— 
lst M g 58 Jan119360p J&Jif ---.- 32 344s Jan 1 1951__--..--.- &J| 86 88 Gen M (now Ist) g 58’87_J&J| 121 122 
Gol tr notes5s’10ext to" l2M&N| 85 90 Ref 344s 1952 guNYC_._.A&O| 86 88 Equip 4s ae 712 to 713_A&0/b 4 3 
Ati&Birm istg5s1934 J&J 98%; 100%4||Boston & Lowell 4s 1913._F&A 99 Ray A fn Equip 4s 4 1912__..M&N/b 4 4 

AtiKnox &Cin—See Louis& Nash 4s March 1915..-..-.... M&S; 98%) --_- Am D&Imp Co gtd 58’21_J&J|; 10634; -.... 

Atlanta Knoxv & Nor—See Loulisv & Niash 4s July 1 1916......--.. J&J; 98%) 99%) Leh & W mort 581912._M&N| 100 1003¢ 

Atlantic & Dan—See South RR AE SP atin ccna A&O| 98%)! 100 Con g 4s 1915, 1920, 1925, 

Atlantic City—5s 1919._._..M&N;| 104%/s 105 OS Be edn caukene A&O| 97%) 100 Be B eiees sock saat + Y 176 
lst consol g gu 48 1951__J&J 92 G4 34s July 1 1919..-..--.- J&J| 95 951%|| N Y & L Br gen 48’41_M&S| 99 1 

Atlantic Coast Co of Conn— Boston & Maine—4\%s g’44J&J| 101%} 104 Gen g 58 1941_._-___- tM ey ne 
Certs Indebt 5s irredeem.J&Dif 102%! 105 4s April 1 1929...._- A&O;} 100 102%'|\Central Ohio—See Balt & Ohio. 

Certs Indebt 4s opt 1920_J&Jif -.._.| —-___- 4s Sept 1 1926_........ M&S; 94 9644 |\Central Pacific—See So Pacific. 
4s 1925 opt 1810______ J&Jif 91 92%|| 4s Feb 1 1937... .---- F&A; 93 96 %||\Cent Vermt Ist 4s May ’20.Q-F} 90 90% 
Atlantic Coast Line RR— On BOOS SOG. asian onunda F&A; 93% 95% ||Charl& West Car lst 58’°46._A&O| 104 | —- _.. 

lst cons 4s July11952M&S| 95 95%! 314s Nov l1 1921_...--- mae. MeN Lt ah ee. Aug Term Ist gu g 68’47.A&0| 115 118 

Col tr g 4s Oct 1 ’520p M&N 945 95 RE A BO cin eotece.e satel J&I 91% 925% |Chateaugay Ry—See Del & H. 

Gonv deb 4s8’39 op."16M&N;| 101 10138¢|| 3s July 1 1950....-....- J&JI ee ee Chattanooga Station Co— 

Unified g 481959. ____ J&D) 89 90 PortsGtF&Con 4s ’37_J&D)| 103%; 105%) lst mort g 4s 1957 gu._._.J&J| 90 93 

E@q 4s Sept '12-Mch’17 M&S/b4.55 4.457||Bos & NYAL—See NYNH&H. Chesapeake & Ohio— 

Eq 44s Jne’12-Dec’21.J&D/b4.55 4.45%||Boston & Prov—4s 1918._J&J| 98344) ~--- Ist con g 58 1939__..___ M&N; lil 111 

AlaMid—ist gu g 5s’28M&N/| 107 109 +||Boston Rev B & L 4%s’27_J&J| 10134] 104%!) General 4s gold 1992. M&S} 101%} 101 

Atlantic Coast Line of SC— Bruns & W—See At Coast Line Gonv g4%s 1930 op ’15 F&A 927 93 
Gen let g 4s July ’48_J&J; 95% 97 |\Buffalo Creek Ist 5g 1941._.J&J| 107%} 110 Gen fdg & impt 58 1929__J&J| 103 1043¢ 
N E ofS C 63 1933._J&J} 122 | ----- Buff N Y & Erie—See Erie Coll g notes444sJunl’14_J&D| 99 99 

Brun & West lst 4s’38.J&J' 95K 9614||Buffalo Rochester & Pittsburgh Car tr g 4s Ser B 1912 _. F&A 0 4%%! ____. 

Cent of So Car 6s ’21_.-J&J} 110 | —.--- General 5s g 1937_..--- ee eee Car tr g 4s Ser C 1912 __M&Sib 4%)! —__.-- 

Char & Sav gen 7851936 J&J| 128 | —_--- Con g 44s 1957__-. _ .. M&N| 104 106% || Car el Be ead ping r’'12-16A&0)6 4 45,5 

Fla So lst g gu 4s’45__.J&Ji 92% 934%)|| Equip 44sSerE1922_.M&N; 99%) --.-- Craig Valley lst 5s g ’40_J&J| 1 104 

Nor & Car 5s 1939._.A&O} 111 | --.-.L. Equip g 4344 Ser F 1927_.A&O; 99%) --.--- Potts Creek 4s 1946_____ J&J 81 87 

Pet’b’g—ClassA5s g’26.J&J| 106 ca Equip 4s SerG1929....A&O0; 95%] -..-- R&A Divistcong 4s’89J&J| 94 06 
Class B 6s g 1926__A&0/} 116 117% Al & West 4sgguar1998.A&O; 95%) -...- 2d con 4 1989__.__- CF BP 92 

Rich & Peters 6s1915.M&N| 106 | —----- Clear & M Ist 5sg gu ’43_J&J; 108 | —--..-- Warm Sp Valist 5s¢’41.M&S/| 105 108 
Consol 7s 1915____- on” oo he Roch & P 1st g 6s 1921. _F&A/ - 112 114 CoalRiver Ry lst 4s gu’45J&D)} 485 89 
Consol 44s g 1940.A&0} 101 | —---- Consol Ist g 6s 1922._J&D} 115%! 117 Elevator Co g 4s guar ’38 A&O 80% 84 

SavFla&W ist g 6s’34A&0} 125 126 ||Buffalo & Southwest—See Erie. Big Sandy Ry lstg4s’44J&D) 87%) 88% 
ist M g 58 1934__._.A&O| 108%} 112 /|/Buffalo & Susquehanna Ry.— Gr’nb’r Ry Ist 4s’40M&Ni 89%) -.-.- 

Silver Spgs Ocala & Gulf— Ist g 4%s Aprill1953__.M&Nif 25 27 Raleigh & 8 W ist 48°326.J&J| 83 86 
O00 Fetes coannee a J&J| 96 98% cs, Bo F | @ipopeeakmy, f 25 27 |\Chesterfield & Lancaster— 

Wil & Wel gen g 58’35_J&J| 110 111%} RR—Ref 4s Apel 11951_J&Jif 45 46 lst mg 58 Aug11955.._.F&A| 95 100 
Gen mort 1935_J&J| 95%) 97 PN fe MEE 0 oan comms f 45 46 o & Alton Ry— 

Atlantic Tenn & O—See So Ry Burl Ced ner No—See CRI&P ist lien g 344s 1950_.._- J&J; 6444; 65% 

Atlantic & Yadkin—See Southeirn Ry. Burl & Mo (Neb)—SeeC B&Q RR refund g 38 1949...A&O) -._.. 71 

Augusta South—See South Ry. California Northwestern— 5% notesMchi 5°10 "11 M&Si 98 99 

Baste Nori bee $0 Se cal det Sut oe four NGG) 106 | 205 | ERAGE Sale MENS ce] itn 

ameces eGo. sa § *ssene es --“4aAG@VUi !24VWV [| eseeeesee 
t Ches & Atlan—See Pa RR | . oom 
b Basis. f This price includes accrued interest. & hast sale. | In London. n Nominal. s Sale price, 
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GENERAL OUOTATIONS. 


NOTICE .—All bond prices are now “and interest’’ except where marked ‘"'f’’ and income and defaulted bonds. 


(VoL. LXXxXxrv. 





en 





Ask. } 


Bonds. 


Bonds. 





@hi Burlington & Quincy— 
-68 debenture 1913 M&N 
Gen M 4s 1958 M&S 
Denv Ae col tr 48 1922. F&A 
Div 3 448'49 op ’290_J&J 
4s July 1 1949 J&J 
Iowa Div sf 5s 1919_._..A&0O 
Sinking fund 4s 1919__A&O 
N a Ext 4s 1927._.M&N 
Div sf 4s 1921_...M&$ 
vai & Mo(Neb)con6s’18.J &J 
b Vall ist 68 1919__J&J 
3 & East 4s—See Gt Nor 
oa [llinois— 

imp is “5 32 op.J&J 
68 gol 1934_A&0 
eomnel lst 58 1937. _ M&N 
Eqé4 July '13 to Jan 15IS&S 
Eq 4%s Ser E to Aug’ 15- F&A 
Ch & I C Ry—lisat 5s ’36_J&J 
Danv &G Cr ist M 6s ’’20.M&N 
EvT H & Chic inc 68’20_M&N 
c Gt West-—ist 48 1959 _ M&S 
cago Hammonc & Western— 
let gold 68 Jan 1 1927_._ J&J 
@hic & I C Ry—See Chic & E Ill 
ounce. Indiana & Southern Ry 
g 48 1956 guar_J&J 
oF] ill rr ist g 48 1950_J&J 
Chi o Indianap & Louisville— 
d mtge g 68 1947___J&J 
‘Refund mtge g 5s 1947___J&J 
m g 48 1947 Ser C __J&J 
q 4s Mch 15 ’12-’21_M&$ 
Ba s Apr 15 ’12-’21A&0 15 
-Indianap& Louis Ist 4s ’56J3&J 
ch I &StL ShL-—See C C C&St L 
oO ar Shore & Eastern— 
lst 44s 1969 op 1919 _J&D 

Ghic Milw & Puget Sound— 
Shion M g 4s 1949 guar J&J-Q-J 

> Biterauk kee & St Paul 

Gen ¢ & A May 1 1989. as 
g 3s B May 1 1989_J&J 
Porofical 5s ‘old 1914_.. J&J 
Deb gold 4a July 1 1934. _J&J 
Chic & L Sup Div g 58’21.J&J 
Ch & Mo Riv list 58 1926_J&J 
Ché& Pac WestDiv 5s ’21_J&J 
Dak &Gt So Ist g 58 1916_J&J 
ewe Div ist 6s 1920 J&J 
o & So g 68 ass’d '24_J&J 
Fara D Div ist 581919_J&J 

aie & Nor ist 6s 1910— 
Ext at 4«%% to 1913__J&D 
lst conso! 6s 1913__._.J&D 
Wis & Minn Div g 58 ’21_J&J 
. Wisc Vall Div ist 6s ’20_._J&J 
Gh & No M—See Pere Marquette 

Ghicago & North Western— 
-Con s f 7s Feb 1 1915_...Q-F 
General M 3s g 1987-M&N 
Gen M gold 4s 1987_._..M&N 
Sink fund deb 5s 1933__M&N 
Sinking fund 6s 1929._._..A&0O 
5s 19 A&O 


1929 
80-year deb 5s 1921 . “KO 15 
Exten bonds 4s 1926. F&A15 
Gedar R & M ist 7s 1916.M4&N 
Boyer Val ist g 3 48 ’°23_J&D 
- Frem Elk & Mo V 6s ’33. Ast 
Ia Minn & N Wist 3 4s’35J& 
ManitowGB&N W3 Ve Fog ys 
Marshf ext ist M 58 ’22. _A&0O 
Milwaukee Lake Shore & W— 
-Con lst 6s gold 1921__M&N 
Mich Div lst g 6s 1924 J&J 
Ashiand Divist g6s’25.M&S 
Ext &impsfg 5s’29_F&A 
-StP E GrtTr lst 6s 2g "13_J&J 
Mil&StateLine ist 3 4s’41 J &J 
Minn & Ia ist g 34s '24_J&D 
N W Un 7sg June 1 717_.M&S 
Peoria & Norw 3 4s ’26_Mé&S 
Prin & Northw 3 4s 1926_J&J 
Stoux City & Pac3 4s’36-F@A 
Wino & St P Ist 78 1916_J&D 
Chicago Peoria & St Louis— 
Prior lien g 444s 1930._.__.M&S 
Cons mtge gold 5s 1930 __J&J 
Income 5s July 1 1930 
@hic Rock Isl & pw Railway— 
-General gold 4s 1988__.__J&J 
lst mtge 6s 1917. J&J 
Ref g 48 1934 op to 1911_A&0 
Coll tr g 4s May "12 they rs 
do Ser J 1912... M&N 
do Ser P1918___M&N 
Eq 4s Feb’1 2-Feb "17_F&A 
Eq 4 Apr’ 12-Oct 19. A&O 
Eq 4s May '12-’25.._..M&N 
ome I & Pacific Rel er 
R 
Burl Cedar Rapids & North— 
n lat&col tr 5s g’34.A&0 
ar Rap la F & N W— 
5s gold guar 1921_._.A&0 
M&StL lst gu g 78 '’27_J&D 
Choctaw Oklahoma & Gulf— 
Gen M g 5s Oct 1 1919 J&J 
Consol Fold 5s 1952. M&N 
Choc & Memph 5s 1949__J&J 
PeoriaRyTer 48’37 gu op_J&J 
Rock Isl & Peoria ‘Ob. J&J 
St Paul & Kan Cy Short L— 
lst Py 4\%s 1941 opt_.__F&A 
Keo & DesM—lIst 58’23_A&O 
Chic & St L—See Atch T &S Fe 
@hic St L & N O—See Ill Central 
Chic St L & Pitts—See Penn Co 
Chic St Paul Minn & Omaha— 


Gon 68 red to 3%s 1930_J&D 
Gh St P&Mist g 6s 1918_M&N 
North Wisconsin—é6s ’30_J&J 
68 1919. A&O 

58 ’715_M&N 

Superior Sh L 5s J’ne 30 M&S 











101% 
97 


99 
88 


80% 
126 
109 84 
4% 


-||\Current Riv—See 


Chic Subway list 5s ’28 op J&D 
Chic Terre Haute & Southeast — 
ist & ref g 58 Dec 1 "60 0pJ/&D 
Sou Indiana ist g 48 1I951F&A 
Chicago Terminal Transfer — 
ene & Gt W 5a ¢g 1936..J&D 
o & Western Indiana— 


C 
Choc Ok & Gulf—See Ch RI & P 
Cin Bluff & Chic 58 1933._.M&S 
Cincinnati Dayton & lronton — 
lat guar gold 58 1941... M&N 
Cin Find & Ft W—See Cin H&D 
Cincinnati Sncntieuneiingeames 
General 5s oe 1942. ._...J&D 
2d mort goid 
Gen M 4s July 1 1939 
lst & ref g 4s 1959 
Guaranteed 
4% e coll tr notes '13 op _J&J 
Cin Findlay & Ft Wayne— 
lst gold guar 4s 1923_M&N 
Dayton & Mich ist 5s 1911 
xtat4k% et &J 
CISt L & C—See C 
Cincin rrr & West— 
lst & ref ge 1953 guar. _J&J 
Ind Dec& W—lIst g 5835.3 &J 
Ist guar gold 5s 1935__J&J 
Cin Leb & Nor 4 - 1916_J&J 
lst cons gu afl §.. Vine 
Cincin & Mus BA, Vali 
lst guar gold 4s 1948 R&A 
nein ‘the * Texas Pacific— 
Eqp May’! 2-716. _M&N 
Eqs siayis 12-721 M&N15 
Cincin North ist g 48 1951. .J&J 
Cin Rich & F W—7s g ’21_J&D 
Cin San & Clev—See C CC&St L 
Clearfield &Jeff—See Pa & No W 
Clearf & Mahoning—See B R&P 
Cleveland Akron & Columbus— 
General gold 5s 1927._._._.M&S 
lst cons dowel g 48 1940... F&A 
Unguaranteed 
Cleve Cincin “Chic & St Louis— 
General 48 gold 1993..._.J&D 
Deb g 4%s 1931 J&J 
Cairo Div lst g 48 1939._J&J 
CW & M Div pad y JI&J 
StL Div 1st col tr g48’°90. M&N 
Spr&Col Div 4s lst g’40 M&S 
hite WV Div ist 49°40_J&J 
Central Indiana Railway Co— 
lst gold fuer 45s 1953_M4&N 
Chic Ind & St L Sh Line Ry— 
lst gold guar 4s bes Ase 
CIS Pectst 4sgA Ea 
Con s f 6s8’20 dr@105 M N 
Cin San&Clev con g 5s’28.J&J 
Cleve Colum Cin & Indianap 
Consol mtge 7s 1914. .J&D 
Cons sink fd 7s 1914.._.J&D 
Gen con gold 6s 1934. _J&J 
Id Blm & W ext 48 1940_A&0 
Ind & St L ist 781919 A_J&J 
lst 78 July 1919 SerB._M&S 
1st 7s July 1919 SerC_M&N 
oe Sn 6 aes -J 
Peo & East cons 4s 1940._A&0 
2d cons inc 48 1990.._Apr 1 
Cleveland Lorain & Wheeling— 
Cons now ist g 5s 1933._.A&0 
Stamped subject to call_--- 
Con refg g 444s 1930 red J&J 
Clev & MahoningVal-See ErieRR 
Clev & Marietta—See Penn RR 
Cleveland & Pitts—See Penn Co 
Cleveland Terminal & Valley— 
lst 4s ~ ar tay, tat 
war | & ailwa 
old rH April 19° __ A&O 
Coal” Iron Ry—See Weate . 
Colo Midland—lst 4s £3 > | 
Colo & Sou ist g 48 1929--__ ba 
Ref M § 4\4s May 1 °35-. man 
Eq 5s Se 
Ft Worth & DC 68 1921_ J&D 


Colo Spr & Cri 

ist gold sf &J 
ist cons 58 Oct ile. ...A&O 
Columbia & Gr—See South’nR 
Col Connect & Ter—See Norf & 
Col Hock Val&T—See Hock Val 
Concord & Mont con 48 ’20.J&D 


J&D 
s June 1 1920..._.J&D 
Coun & Pass—list g 48 ’43.._.A&0O 
Newp& Richf ist 59°41 gu J&J 
Conn Wives—Gold 4s 1943. me 3 


Connelisv & Mono — 
let s f g 48 1930 opt..M&S 
Cuba Eastern lst 6s 1933_M&S 
Cuba RR—Ist g 58 1952..__J&J 
Cum & Penn—lst g 5s’21_M&N 
CFtS &M 
Dak & Gr So—See Ch Mil & St P 
Dallas & Waco—See Mo K & T 
Daws Ry & C’l—See E} Paso & 
Dayton & Mich—See Cin H & D 
Delaware & Bound Brook— 
lst con ee 34s 1955._. F&A 
Delaware & Hudson— 
Conv deb 48 June 15 ’16_J&D 
lst lien equip g 4%s ’22_J&aJ 
lst & ref gold 46 1943___.M&N 
Penn Div 78 Sept 1917.__.M4&S 
Adirond lat 4 °42 cu_M&S 
Albany & Susq 3 se eoid 1946 
(conv before 1916) gu_A&O} 
Bluff Point Land Impr 
lst M g guar 4 1940. J&J 
Chateaugay Ore & Iron— 
Guar gold 48 1942 














44s 1937. _J&J P 


r A Apr 19-17 -A&O b 
Col Sou N O & Pac—See St L& S F 





||Delaware & Hudson—Concluded| 


-||Des Moines Unien 5s 1917. M4&N 





Hudson Coal Co— 

Gu deb 4s 1912-1017. M&N 
Rens &Sar reg lst 78'21 M&N 
Utica Clin & Bing 58°39 J&J 

Delaware Lack & + ath ga 
-Morris & Essex ist 79°14M& 

‘lst con 78 guar 1915. J&I 

Ref ¢ 3 1 2000_J& 
N Y Lack th 

he ) g’d Jan 1 1921__J 

d cons 1923 - _.F& 

Tern Imp 4s gd '23_ Mé& 
Osw & Syrac Ty 58’23 M&! 
Warren ist refg3 

Denver Northwest 
Northw Term g 5s '26 gu. J&J 
Denver & Rio Grande— 
lst con g 4s 1936 
lst con 8 44s 1036 
Improv’t gold 5s 1928._J& 
Ist & ref g 58 1955 op... F&A 
Rio Grande Western— 

Ist g 4s July 1 1939_._Ja&J 

lst cons g 4s 1949 op__A&O 

UtCt4 gu g Jan 1 ’17_A&0O 

Utah Fuel ist 5s 1931_ M&S 

Des Moines & Ft Dodge RR— 
lst guar gold 4s 1935... _J&J 


sees OvZ 


Detroit Grand Haven & Milw— 
lst Equip 6s Nov 14’18_A&O 
Con gu 6s Nov 151918._._A&O 

Det Gr Rap & West—See PereM 

Detroit & Mackinac— 

Prior lien gold 4s 1995._J&D 
Mortgage gold 4s 1995_.._.J&D 

Detroit ackinac & Marquette 
Land grant inc 78 1911..A&0 

Detroit Toledo & Ironton— 
Ohio South g 48 Mch’41_ M&S 
Gen lien & div Ist g 48°55 J&D 
Con mtge g 4s 1980___ F&A 

Detroit & Toledo Shore Line— 
ist gold guar 4s 1953_.._J&J 

Duluth & Iron Range— 
lst 5s 1937 A& 
2d mortgage 6s 1916 --- i 

Duluth Missabe & Northern— 
lst gold 6s 1922 J&J 
lst cons g 68 Jan 1 1923. _J&J 
Gen g ef 5s Jani11941 ._ J&J 

Duluth Rainy Lake & Winni 5 
lst gold 5s 1916 op 1911. it 

Dul Shert Line—See St P & Dul 

Duluth South Shore & Atlante 
Ist gold 5s 1937_____. -J&J 

Dutchess Co—See Cent New Eng 

East Tenn Va & Ga—See So Ry 

Eastern Minn—See St PM & M 

Easton & Amboy—See Leh Val 

Elgin Jol & East. 5s 1941. _M&N 

Elmira Cort & Nor—See Leh Val 

Elmira & Williamsport— 
lst 68 10 ext at 4% 1950_Ja&J 
Income 5s 2862 A&O 

E] Paso & Rock Isld—See El! Pas 

El Paso & Southwestern Co— 
New Mexico Ry & Coal Co— 

Ist col tr g 58 Oct 1’°47.A&0 
lst &con &coll tr g5s’51A40 
Dawson Railway & Coal— 
ist col tr g 5s’51 gu sfJ &J 
ElPas&RI ist g guds’51J &J 

Erie—N Y & Elst4s ext g’47M&N 
5s 2d ext gold 1919 M&S 
414s 3d ext gold 1923___.M4&8 
5s 4th ext gold 1920....A&0 
4s 5th ext gold 1928..._J&D 
78 1st cons g 1920 M& 
7s lst cons g fund 1920 M&S 
Prior lien gold 4s 1996_._J&J 
Gen lien gold 4s 1996... _J&J 
Conv gold 4s ee Ser A_A&O 

Series B A&O 
Eq g 4s Feb' 12-Aug’21F&A 
Eq g 48 May’12-Nov’16 M&Nid 

6s g notes Apr 8 ’14A 40 8 
Penn coll g 48 Feb 1’51_F&A 
Buff NY & E 1st 7s 1918. J&D 
Buffalo & Southwestern— 
us g 6s’08ext at5%’18_Ja&J 
5s ’08 ext to 1918. J&J 
1eaR 5s gu’09 ext to’19.A&O0 
Chic & Ati Term 5s 1918_J&J 
Ch & Erie 58 ist g 1982 M&N 
Cleve & Mah Val g 5s ’38 J&J 
Long Dock 6s com g 1935.A&0 
Newb & N Y Ist 58 1929_J&J 
NJ&WN Y list 68 1910— 

Ext at 5% to 1950__._M&N 
NY & Gr Lake gu hh ate MEN 
NYLE&WCE€&ERR 

lst 6s curr guar 1922._M&N 
NYLE& WD &ICo 

lst 6s curr 1913 





Prior lien 44s 1935._._M4&S 
N Y Susq & Western— 
lst refunding 5s 1937_._J&J 
2d mtge 4s 1937_..._.F&A 
Gen mtge 5s g 1940___ F&A 
Term list g 5s 1943__._M&N 
Midland of N J lst 6s 1910 
ext at 5% to 1940__A&0 
Wiikes & E ist eg 5s’42.J&D 
Erie & Pittsb—See Penn RR— 
European & N A-—See Maine 
Evans Hend & Nash—See Louis 
Evansville & Indianapolis— 
Consold g guar 6s 1926._J&J 





|/Evansville & 





Ev & In lst g gu 68 1924_J&J 
Terre Haute— 
lst con gold 6s 1921 

lst gen old 1942.._...A&0 
Eq 448 Feb ’12-Feb ’16.F&A 
Mt Vernon lst 6s g 1923. A&O0;j 
Sul Co Br lst g 58 1930. .A&O; 











6 Basis. 


- {This price includes accrued interest. 


k Last sale, iin London, 


n Nominal. 


s Sale price. 
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NOTICE.—AIl bond prices are now “and interest’ except where marked “f’’ and income and defaulted bonds. 
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Bonds. | Bid. | Ask. ! Bonds, Bid, | Ask, } Bonds. Bid | Ask 

ET H & Chic—See Chic ind & Louisv—See Ch Ind & L Louisiana Western—See Southiern Paci, 

Ind & St L—See CCC & St L— Louisy Cin & Lex—See L & N 
101 Indiana Un ist 4%s'26...M&N| 98 103 ||Louisville Henderson & St L— 
103% ||Lnterboro-Met \See Street & El lst mort gold 5s 1946....J&J} 108%) 109 
o9%\i{nter Rap Tr{ Ry Securities Louisville & Jeffersony Bridge— 

Dewad rep & Gt Northern— Guaranteed gold 4s 1945- ‘&S 91%) 92% 
Www oh hy 919_..........M&N| 107 110 ||Louisville & Nashville— 
sees cold. 1921 (certs) M&Sin 14 16 Gen mort gold 68 1930.__.J&D;} 115 115% 
hiked 5% notes Aug.1 1914._.F&A!| 96%) 97%4|| 50-year gold 681937....MA&N/ 111 ities 
Del w< na oe Jan 1913 __......J&J\b 5%%| 434%) Unified gold 48 1940.....J&J| 99 99% 
tile Colorado River Bridge— yy, tr gold 5s 1931_._._..M&N;| 109 111 

e A&O 94% lst M 7s 1920.___.... M&N; 100 owe =4 Cin div 48 1955_M&N 92 92% 

Troy & Boston—7s 1924.J&J|} 127 29 ‘|Ilowa Py g581938..J&D; 102 102% Atl Knox & Nor Ist 5s’46J&D; 1123¢| 115 

Flint & PereMarq—SeePere Mar lst & ref g 48 1951_____- M&S| 65% 67 Consol gold 48 2002 M&S} 92 | -.-_... 

Fia Cen& ny ha th Sea AirLine Iowa Falls&SC—ist 78’17 A&O} 11244; 113%) LouC & Lex 4%sg1931 M&N| 104%) 105% 

Florida East C Ia Minn & N W—See C & N W N O & Mob » 18 1930_J&J} 120%) 125 
lst M tice ti 1959 bi his iow J&D| 97 97 %/|\Jacksonville Terminal— 2d gold fs 1930.____-- J&J| 117%) 119% 

Florida South—See At! Coast L ist M 5s g guar July 1’39 J&J|; 100 | ----- Pad&Mem atv Ist 48’46.F&A) 94% 96% 

Florida West Shore— Jamestown Frank & caaeaiies Pensacola Div Ist 68’20.M&S} 10544; 109 
ist gold guar 56 1934_..._J&J| 98 100 lst stg - 1959 Phase quae aes J&D) 94 94%) St dome ay ist g 68’21_M&S; 113 114% 

Johnstown & Gloversv— letereom-ee EMG ©. «<b io = b «) 9 2 BBB i ccecb cescen M&S; 68 73% 
lst cons pd 44421947_J&J| 95 100 jJo tin Union & Station— a * T prop 1a ria Ss 1906. .eeetee Weak “Gecce 

Gen ref’g 48 1950.._.J&J| 86 dds ist (ie tee eae, op.M&N| 97 101% ist 68 1919....J&D)| 108 111 

lst con ref “45052 opt..M&N| 89 894K & MS Henderson Br 68 g1931_M&S} 104 | -..... 

Ft Smith & Western— td & Mich-See. Tol & OC Kent Central—4s g 1987_J&J| 04% 95 
1 v A& 45 55 ||\Kankakee & S W—See Ill Cent L&N Mob&Mont 4%s’45M&S| 105 106 

Kan City Belt ist 68 1916.._J&J| 106 108 Louisy & renty South’n sans 
Kansas ty Clinton & Sp— old 48 1952 _.__-._-.- JE) wene> 0@ 
gaik Se 82 ist 5s gold 1925 guar.._..A&O} 95 97 L&NTermist g 4s8’52 gu i4D n 04 96 
Kansas & Colorado Pacific—See|Mo Pac NasF &sS Ist } g 58’37._._.F&A}| 108%) --.-... 
S : Kan City Ft Scott & Memphis— Newport & Cincin Bridge— 
Hous&Hen—Ilst 58’13 A&O|} 965%) ----- Refdg g - ee guar...A&O| 79% 80% lst M g 434s 1945 guar J&J} 101 104 
2% O lst g 581929._.A&0O| 83% - 86 Cons 6s 1928.......-..- M&N| 117 118 Pensa & Atlist6sgu’21 F&A| 11034) 111 
bama—See Seab A L E uip Ri, gold 4%s ser B S &N AlaConM g ds’36 F&A; 111 111 
4 Car & N—See Seab A L 1912-Aug 1915... F&A Dd 5% | 4.90%||Macon Dublin & Savannah— : 

a7 Coast & Piedmont— Current Riv ist 68 1927.A&0| 95 | ----- ist gold 5s 1947 guar_.._..J&J} 10044; 101% 
lst gold 5s 19046_._..__. M&S; 65 85 Kansas a Memphis & Bir— Mahoning Coal—See LS & MS 

Georgia & & Florida— Gen 4s 1934.__.__.-- M&S| 92 93 |'Maine Central— 
ist M g 58 Nov 11956..M&N 75 80 Income ‘be Mch 1934 Sop 1 Wei Re dee ow Cons 7s 1912.......... A&O| 100%! --..-.- 

r Midiand—See Southern Ry Assented ......-.- GEE. nsw 89 Coll tr 58 1923. .......- J oh | ee 
a Pacific—See South’n R Kansas City & Mem Ry & B— Cons 5s Apr11912.....A&O;) 90%¢| ---.. 
R & Bank’g 68 1922. s&sif See lktiies lst 5s gold 1929..__. _A&O| 102% 103 Cons 4s Apr l 1912.7 A&O 00%) ..... 

GD Gee CORR ~ ccusccccwc _ . by oo eee Kans & Mo—list 5s’22._F&A} 98 | ----- Cons 48 Apr 1 1912_---- A&O| 90%! ----- 

FF 33... Bees nem 343 OS 3 sedKens Kansas City Mexico & Orient— 79%; notes Apr 1 1912. “A&O 09054; _.... 

Georgia tenet . Florida— ist gold 4s 1951_..____- F&A} 45 60 ur & N A 4s gold 1933. _J&J 96 98 
lst gold 58 1045.__.___- J&J; 10744; 108 |/KanCity & N W ist g 5s’33 J&J 95 101 Hereford Ry—G 43 1930 MAN De. t<weiboe 

ay urg & Her Ry— Kan City & Pac—See M K & T Knox & Linc 1st M Pen Sh 

Con > hi guar Oct ‘d "26. _A&O!} 103%) --.---/|Kan City St Jos & Council Bl— line 48 1920_......--. F&A 04 anibow 

Gila Val opty & Nor—See Sou /|Pacitic Nodaway Valist7s1920J&D; 102 | ----- Upper Coos ist gu 48’30 M&N 96 

Gr Rap Bel & or ee Tarkio Val lst 78 1920..J&D, 101 | ----- at Morgen lés g’30 M&N; 100 er 

Grand Rapids ° nd— Kan yas? Southern— hington Co Ry Ist ¢g g 
Exten ist g 4348 1941_. J&J) 103 105%4|| 1st gold 3s 1950_______- A&O| 73 74 3 4s Jan 1954 op 1924_J 80 85 
rey te v g 58 1926_J&J 77 87 Ref & imp’t 5s Apr 1 ’50_J&J 99%| 10044) Manila RR—See Foreign Gov’t.|Sec. p. |50. 

Grand Trunk Western Ry— Kansas City Terminal Ry— Manitoba & Southeastern— 
ist g gu 48 £ July 1 1950 J&sif 95 97 lst g 4s 1960 op 1930_._..J&J| 97%{| 98 lst gu 4s £ Feb 11929..F&A} 9834) 108 
lst ent 5 5 4s $ July 11950_J&J f 96 98 (iKan City Wat & Guif—See St Liouis Wat & Marquette Houghton & Ont— : 

rthern— Kentucky Centrai—See L & N Mort 66 1925.......... A&O| 114%) 116 

“s h & Q coll tr g 481921 _J&J| 96 96%|\Keokuk & Des M—SeeC RI &P Md Del & Va 581955 gu -.F&A| 98 100 . 

ist & ref g 4481961 op’41 3 &J 100 101 ti Reoku & Ohio—See -vuth’n Ry Maryl & Pa ist g 4s 1951__M&S 87% 2@ 

@reat Northern Ry of Canada— Lake Erie & Western— Income 4s 1951_.....-- A&O! 62 66 
Con 46 1934 opt to 1914.A&0O| 82 | 865 ist gold 5s Jan 1 1937...J&J| 10844; 109%4)\Mason City & Ft Dodge— 

yo Nad Ry—See Chesapeaki¢ & Uhilo 2d g 5s July 1 1941_.__.- J&J| 10444) 104% lst M gold 4s 1955. __-_-_- J&D| 82 83 %§ 

f Beaumont & Ken City— No Ohio ist gu 5s g ’°45._A&0O} 105 107% ||McK’sp’t & B V—SeePMcK &Y 

lst Soper py Aug 11913__F&A; 100 102 ||Lake Sh & Mich So—SeeN YC| & HR Memphis Union Station— 

Ss Aug 11913... F&A 95 100 ||Leavenw’th Term Ry & Bridge|— Col tr notes 5s Nov 1913 M&N 2] 106 
euit Ship Island RR— lst M gold 5s 1923__._-_- J&J| 85 95 ||Merchants’ Br—See Term RR 

lst ref & term g 5ds¥eb’52 J&J 9-4 95 ji\Lehigh & Hudson River RR— Meridian Terminal— 

Gulf Terminal of Mobile— 2d M 5s July 1 1917__.-_- ere 3 eee lst M 48 1955 guar___-- M&N; 80 85 
lst mort g 48 1957 gu_.__.J&J| 84 88 Gen g 5s July 1 1920 guar J&J| 100%) --.--- Mexican Cent Eq&coll 5s’17A&O| -----| ----- 

@arrisb Ports Mt J & Lanc— Unguaranteed - SUNG,  wen- 2d Ser 58 1010_...-....- ro ges. Ser 
lst 4s July Se ko core J&J 99 _. ..|| Warw Val 2d 63 Oct 1912A&0) 100 | ----- Mexican International— 

Gartford & Conn Western— Lehigh & Lake Erie—See Lehig)h Valle\y Prior lien g 4448 1947_..._M&S| 94 98 
lst ext g 4s July 11923 J&J) 101 | -...-||Lehigh & New England— lst con gold 48 1977_.._..M&S; 75 80 
enderson Br—See Lou & Nash Ist M g 5s 1945... J&JjJ) 105 108 Stamped guar op to Mar ’07 75 8@ 
ocking Valiey KRy— Lehigh Valley— Mexican Northern— 
ist con gold 44s 1999___ 3a), 102 | 102%) 1st 6s ext g 4s 1948_.__- J&D| 104 -...-|| 1st g 6s 1910 ext to1930_J&D! 90 ae 
Car tr g 4448 19) 2_-. M&N , 474%| 434%|| Con M 6s ann regirred’mJ&D} 147 148 }4||Mich Cent—See N YC &HR 
Eq g 4s Ser 1 191218 F&A 15/9 44%) 444%)|| Con M 6s R gold 1923_...J&D) 117 118 ||Middlesex Valley—See Leh Val 
Gol & H V Ext 481948._.A&0O| 94%' ..__- Con M 4%s C 1923_.._._J&D} 103% ~----- Midland of N J—See Erie 
Gol & Tol ist ¢ 48 1955._F&A’ 9514| 9634) Con M 4s ann irred’ m_J&D| 111 112 ||Midland Term 58 1925....J&D!} 99 i al 

Goosac Tunnel & Wiimington—| ahs Gen cons gold 4s 2003_..M&N|} 97%) 97%)|Millen & Southw—5s 1955 A&O) 95 1 
Ist sk fd g 5x Sept 1922_M&S} 85 | 95 Easton & Amb 5s 1920._M&N| 106}4| 107 ||Mil & Lake Win—See Wis Cen 

Hlousatonic—See N YN H & H | Elmira Cortland & North’n— MilLSh& West—See Chic & N W 

Houston Belt & Terminal— | | Ist pf g 6s Apr11914.A&0O; 103 | .---- Milw & No—See Chic Mi! & St P 
lst M oy 5s 1987 op.._J&J} 9944) 100 Ist gu gold 5s 1914.._.A&0} 1003¢| ~--.-- |Min&Pac—See MStP&SS M 

Houston E & W Tex—See Sou Piaciic | Lehigh & Lake Erie— ||Minneapolis & St Louis— 

Houston & Tex Cen—See Sou Pyactic | lst 444s 1957 gu._..._M&S/} 100 ae SS eer eee J&D) 127 131 
@Wudson Companies— | Lehigh & N Y ist 48’45_M&S oS | Pacific Ext lst 681921_.A@0O; 110 | ..... 
6% gold notes Feb 2 "13 Fé nN 98 9834|| Lehigh Valley Coal— ist consol gold 561934..M&N;j - .--| 109 
6% g notes Oct 15713-A&015| 98 | 98% ist 5s gold guar 1933__J&J| 109 10934) 1st ref’g gold 481949. M&S} 66%) 69 

Hudson & Man Uti An— a; i | ist a e “3 gu int red to | Col notes g 5s’11 ext to’l SF&A 94 04 
Ist M 4 lés Ii! 9. iv nV ea A | 6 77 69. SUBO. ia» ciaadws J&J G7 eR. sented | Minn St P & Sault Ste Marie— 

N Y & Jer ist g 5s 'Z20ptF&A| 101 -e-e-|| Lehigh valley Ry of N Y— || Ist cons gold 4s 1938____J &S| 97 97 34 

Guntingdon & Broad Top— ist 4%s gold 1940_...J&J| 105 ----.|| 2d M gold 4s guar 1949 J&dJ a +. ‘shuns 
ist g 4s Sept 301920_....A&O; 90 | ~... Lehigh Valley Terminal— | Eqg notes 44sApr’12-20A &0,)n498%| 434% 
2d mort 4s goid 1925.._._F&A\; 88 | -.... lst gold guar 5s 1941_A&0| 11134) 114%)! MSSte™M & Atl ist 4s’26J&J a Be Pee 
Con 5s g Mar 31 1925_.__A&0 53 | 86 Middlesex Val ist 59742.M&N) 105 | ----- | Minn & Pac lst 481936. JA&J oe th wan 

Mutchinson & S—See \ T&S Ke | Pa & N Y Canal— i a P&SS M&CentTermRy— 

Idaho & Wash Northern— | Con M 5s 1939.......A&O} 112%) 114 || istChiTer sf 4s’4lop’\6M&N 96 97 
Ist m g 5s, 1932 opt_..__M&N SG..:4) Re | Con M 4%s 1939_....A&O; 105 | ~--.-~- |Minneapolis Term—See W isc Ce| nt. 

fliinois Centi al— | | Cons 4s 1939........A&QO| 100 | ~-.-..-/ ||Minneapolis Union—See Si P M| & M 
lst gold 4s 1951_......- J&Jj} 102 | .....||Lehigh & Wilkes—See Cent N J | Mississippi Central— 
ist gold 34s 1951__.._._J&J 59 | 92 jiLeroy & Caney Val—See Mo Pac 1 Lst M g 5s 1949 opt._-. J &J 94 O68 
Main Lext iste 3%4s’51 A&O| 89 | 92 Lexington & Eastern— || Miss Riv Bdg—See Chic & A 
Ist mort £ g 3s 1% _.--M&Silf 82 85 Gen mort gold 5s 1935.._.F&A 70 or | Missouri Kansas & Texas— 

Col tr gold 4s 1952 _.A&O ae Lee a eee Litchfield & Mad 1st 5s’°34.M&N 90 96 | Ist gold 4s 1990_______. JAD 96% 97 

ColTr LNO & ‘ 8 49’53M K&N 9944 _...-||Little Miami—Renew 5s’712M&N| 100%| ~----- | 2d gold 4s June 1 1990._F&A 82% 84% 

Pur lines Ist ¢g 8 1952 J&J 85 86 YL — R’k&Hot Sp West Ry— || ist Extension 5s 1944. -_M&N| 101 101% 

Ref g 4s 1955 ind ‘191 8 M&N v6 9644| ist g 4s 1939 guar. imel: <bé«khe 844), Ist & ref 4s gold 2004___M&S 79% 80 % 

Cairo Bridge 4s g 1950..J&D| 95 | -..-- Little Rock Junct—See St LI| Mt &|Sou || Gen Msfe 44s 1936.. J&]| 88%] 89 

Litch Div Ist ¢ 3s 1951. J&J \ Uh) a Long Island— 5% g notes 1913 opt..._M&N 98 34 Q9 

Louisv Div 3's g 1953._.J3&J| 85 86 Unified gold 4s 1949..._.M&S| 92 933¢|| St Louis div g 4s 2001_._A&O} -—---- 84 

Middle Div reg 5s 19: 21..F&A| 105%] -.... Refund g gu 48 1949.._..M&S| 95 96 Boonville RR Bridge— 

Omaha Div ist 3s ¢g 1951 FEA ¢ Ee ere 2d mort 7s 1918.......- PORE  «seneli “dee< Ist g gus f 48 1951__._M&N TS ane 

St Louis Div 3 468 2 1951_J&J 8514 86 Ist cons g 5s July 1 1931_Q-J} 10934; 112 Dal& Waco ist gu 5s’°40_M&N| 1053¢)  ---. 

St Louis Div 38 ¢1951___J&J 73% 77 lst cons g 4s July 1 1931._Q-J | he Ger KanC & Pac lst 4s¢’90_F&A 88 91 

Sp’gfield Div Ext 3448’51_J&J| 84 | --.-- Gen mort g 4s 1938_...-J&D} 9314| 95%|| Mo Kan & E 5s 1942 gu.A&O|} 109%! 110% 
estern lines g 4s1951._._.F&A} 9634)  ...-- Ferry Ist 44scong 1922 M&S| 9634) 100 Missouri Kansas & Okla— 

Chicago St Louis & N O— 4s gold 1932_.........- J&D| 91%) 97 ist g gu 5s May1’42__M&N| 106%) 108 
Con g 5s June 15’51 J&D15| 114 116 Debenture gold 5s 1934_J&D;} 102 104%!) MK&T of T 1st 5s gu ‘42 M&S} 102 104% 
Con g 3 %sJ’nel5’61 J&D15; 84%) ----- Montauk Ext 5s 1945....J&J} 102 | -.... Sherman Shreveport & S— 

Mem Div Ist 48g 1951 J&D) 95 | --.-- Brook& Mon 2d 5s 1938 J&D| 103 | -_-- ist M gu gold 5s 1943_J&D} 103%] 104% 

Kankakee & Southwestern— LIC’y & F con 58 1937 M&N| 103 | --.--- S W Coal & Imp Ist 68°29 J&J| 107 |  ---- 
lst mort 58 1921_.._. F&A} 105 | ----- N Y Bay Ex R ist 5sg’43 J&J; 101 | ---..- Texas & Okla—5s 1943._M&S} 103%) 105% 

St Louis Alton & Ter Haute— N Y B’klyn & Man Beach Ist Missouri Oklahoma & Gulf— 

Bellev &Car ist 6s 1923 J&D Seer) @Y Raania oid 56 1036......_.. A&O;| 105%)  .-..-. ist g 58s Nov 1 1944____- >) 7 ‘agi SES: CPOE, Te 
St LSouth lstg4s’31 M&S} 91 | -...- NY &R Bistg 5s1927_M&S; 103%) --.--- Mo Pac—Cons 68 1920.._M&N| 106%! 108 
Carb &Shaw ist g 4s°32M4&S;| 943¢|  ...- North Shore Branch— 3d 7s ext todly'Bs at 4% M&N| .---- 95 

ind Bl & Wn—See COC & StL ist con 5s g Oct 1 1932.Q-J; 106 | ~-.--- ! Trg 5s stpd Jan 1 1917_.M&8) 99% 100% 

ind Dec & West—See Cin 1 & W Louisiana & Arkansas Ry— Col isuet’ be (00D... F&A 99%! 100 

fmdiana Ill & Ia—See Chic Ind |& Sou ist sf g 68 1927__.____- MAG: acdc 94%4|| Eq 5s May ’18-Nov '21- M&ND5%% 84% 











b Basis. f This price includes accrued interest. & Last sale. {In Londen nNominal. ¢ Sale price 
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GENERAL QUOTATIONS. 


NOTICE.—All bond prices are now “and interest’? except where marked ‘‘f’’ and income and defaulted ponds. 


[VoL. LXXXXIV. 













































































— 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. | Bid. Ask. 
Missouri Pacific—(Concluded) N ¥ Cent & Hud Riv—(Conel) Pacific Coast Co—See Misc B’ds! 
wy 4s Mar 11945 0pt..M&S| -.-.-. 71 RW &Oco's g A&O| 90 | ...-. Pan American ist 5s ’340p J&J) -..... 100 
st &ref fe hy cony SerA._M&S| 86 87%|| RW&O Ter R ist 5s 18 MEN see Cee ee Peamayiveae RR— 
Bae notes 1914....... J&D| 95 06 Utica & B Riv 482 1922_.J&J| 9934)  -...- Con M 58 g 1919_.....-- M&S; 106 110 
Central Br Ry 48g1919.-F&A; 92 | -.... West Trans Co 3 4s me: sib do 4s gt 1943....M&N/| 102 102 
-CentBr UnPacistg4s’°48J&D| 78 8414|| West Shore Ist 4s 2361._.__J&J| 100 101% oo “ iin decie io lou M&N;| 103 103 
Kansas & Colorado Pacific— N Y Chicago & St Louis— f i04b... J in: SOR sth ae 
ist & ref gu g 63 ’38._F&A| 106%4| 108 ist g 4s ct 1 $667. ocx A&O 44 100 Collateral tr rE 4 Ms 1913 oper 00 | --:-- 
&Can V A L ist 58’26.J&J| -...-- 102 Deb 4s May 1 1931-.-.--~- M&N| 90 9034); Col tr 4s Ph B 1921 _J& 9934; 100 
n Div 581920.._F&A| 97 | ~-..-- N Y & Greenw’d e—See Eri RE pur mon 1st g 4s’23- MeN 101 ‘ nbbee 
Pac of Mo Ist ex g 48’°38_F&A| 9534 97\%4|IN Y & Harlem—See N Y Cent &| Hud R Conv & opt 4, g1912.M&N| 99 09 5¢ 
2d ext 5s gold 1938_.__J 104 109% ||NY &Jersey—See Hudson& Man Conv g 5s ct 1 1915 opt 
St LR Elst 681938..M&N| 105 | -..-.-. N Y Lack & West Del k & Wiest Dec 1 1910_.......-. 965%, 96% 
Car’delet Brist4 4s’38 A&O\n 94 98 INYLE & WC RR—See Erie. es St Gar Tr 3s July & Oct 
St Louis Iron Mtn & So— N Y & L Br—See Cent of N J. Ty ee pre uit 38% $352 
U & Ref’gg481929J&J3J; 79%) 80 IN Y a Haven & Hartford— Pa St Eq 3%s Mch’12&’13Q-M\b 4% %| 4 
con ry &1g 5s’31_A&0O| ----- 106 Deb 6s Jan 15’48 conv.J&J15| 132 132%|| Steel Rolling Stock Tr g 3 
Gen con stpd gu g ol AGO! ‘coeds ots-e Deb 4s July 1 1955..-.-.-.- 92 93 May 1912 to 1913-.-.-.-.- ‘ib Ws ¥: 4%% 
Eq 5s May’12-Nov’21_M&N/\05.20% 5%|| Deb 4s 1956 non-conv.M&N| 9214} 93}4|| Equip tr g 4s 14 Ser A__M&s Sl anaes 
Riv & Gulf Div 4s’°33_M&N $2 83% Deb 4s 1947 non-conv.._.M&S TE nblees Gen ft eq 4s May ’12 to’20 a Fib 434 3 103g 
Lit R’kJn ist 6s gu’16_A&O| 100 103 Deb g 4s 1914 non-conv_F&A %| 99% eg Val gen 4s 1942- -M& 99 1 
— Bluff a ber Deb ‘s Mch 1947....- M&S} 81%) 82 BaltChes&Atist g 5s’34- M&S 100 dai « 
oe a ’13_A&0| 100 102 Deb 3 4s 1954....-..--- A&O| 8134) 82 Clev &Marietta—4 %s’35M&N!| 103%| ---.-- 
Verd eWiet s’26M&S| ----- 100 Deb 3 %s 1956 convert. J& 91 92 Cleveland & Lingary c+ PEN 
Mobile & Birm—See Southern R|\Y 41% % notes Mch 1 ’12.__.M&S;| 100 100% SerA4 ss gen gtd 1942_J&J; 106%) --... 
Mobile & O—ist A 6s 1927 J Ze 120%| 121 Bos & NYALIst 48g°55-F&A| 98%) ....- SerB4 is gen gtd ’42.-A&0; 107 | .-...- 
lst exten 6s July 1927-__- 114 117 Danbury & Norwalk— SerC 3 }4s gen gtd ’48.M M&N| 91%) 93% 
Gen g 4s 1938__.______- M $ 8534; 86 ist ref g 4s guar 1955_J&D| 984) --.--- SerD 3s gen gtd’50_F&A| 9134| ---.. 
q 5s guar i013-1014.--A40 b tne 1330 Con 5s July 1 1920_....J&J| #105 | - ... D Riv RR&B gu g 48°36_F&A| 1004/ ----- 
Eq 5s May 1919 __ .___- M&N|O 44%) 44% Gen 5s April 1 1925..A&O} 107 |  ..... Erie & Pittsburgh— . 
. ra 5s Oct 1919 .._..... A&O)0 44%) 4%%)|| Hari Riv & Portch 4s’"54M&EN;| - 994%) 9934 Gen gu g3%sSerB’40_J&J| 90%) --.-- 
Eq 434s Ser E 1912-16..M&S|) 4 (e 434%| Housatonic—Con 5s'37-M&N| 11236) __.- es C 1040...... 90%| =... 
tL ac Div g 5s 1947_F&A/} 11 110%'| New England RR— Pennsylvania eT ee 
StL &C 7 a 4s May’30. bm 83 85 Consol 4s July 1945 gu _J&J; 9934) -..-- 1st aa J&J} 103%) 104 
Pa 9344) 93% Consol g 5s July 11945_J&J} 115 118 Gug m+ 1931 op 1921..A&0} -.... 98 % 
Mobile Term & Ry6si0350pM &S 95 100 NY&NE BosTer 4s’39 A&O| 105 | -..-- Gu tr cts g334481937..M&S; 88 | ..... 
Mohawk & Malone—See NYC&H NH&Derby—Cons5s’'18 M&N;| 102%) ---.--. Gu trcertsg34%1941_F&A| 8844) -.--- 
Monong River—See Balt & Ohio New Haven & Northampton- Gu trcerts g344s’42_.J&D) 88 90 
Mont Cent—See St P M & M Ref 4s 1956 guar. ---- ae eo ‘dewce Gu tr certs g 3 44 J&D 87 % 88% 
Morgan’s La & Tex—See So Pac N Y Prov & Bos 48 ’°42-_A&0;} 99 | -..-.. Guar trust gold 34s call 
Morris & Essex—See D L & W Prov Ter Ist g 4s gu’56_M&S| . 98 | -..-.- 1-15 yearly to1916_M&N,; 9734) ---.. 
Nashville Chattanooga & S L— N Y & Northern—See N Y Cent} & Hud)Riv Phil Germ & Chestnut Hill— 
8 | RRR a RE: J&Jj| 104 104%%'|New York Ontario & Western— lst g’d 44s 1913....M&N| 98%) ~-..- 
1st consol gold 5s 1928_._.A&0| 109 11034|| Ref ist g 4s June 1992__.M&S; 94% 5 Pitts CC & St L— 
Centreville Br g 6s 1923.J&J| 110 | ----- Gen M g 481955 red__._.J&D} - .--| 92% Con g gu ies SerA’40. A&O| 106% 106% 
Jasper Br ist 6s 1923____J&J| 113 117 5s g notes Dec’12 Dec’15J&D)} 101 | -..-- do do Ser B’42 A&O| 106%! 107 
Lebanon Br 6s Jan 1 717_J&J| 107 1093%4||} Eq4%s Mch’12 Mch’16 M&S\6 4% %| 44% do do Ser C’42_M&N| 10644} ~.... 
McM M W & Al ist 68717_J&J| 1074) ----- NYPhila&Nor—1st g 490°30_J&J| 98 | -...- do 4s Ser D’45.M&N 97 | ...-.. 
Tracy City Br 6s 1917__.J&J| 1074) ----- Income 4s Jan 1 1939.._M&N|_ 92 94 do 4sSerF1953.J&D) 97 | -.... 
Nash Flor & Sheff—See L & N N Y Prov & Bost—See N Y N/|H & Hart do 4s Ser G 1957_M&N,; 98%) ---.-. 
a Rys of Mexico— N Y & Putnam—See N Y Cent} & Hud) Riv do 34sSerE’49_F&A SL ean 
Pr ii 2 5 Sie. lg6gsf1957...J&J| 92 9244\IN Y & Rockaway Bee —-See Lojng Islaind CStL&Pittslst5s g’32 A&O} 114 | -.... 
Gen M ink Coates A&O| 83% 87 |IN Y Susq & W—See Eri Steub & Ind Ist 58 ’°14._J&J| 100%) --..-.- 
Coll tr g notes "iiés 1913- T&D 97% 984||Nodaway Val—See KCStJ&CB. P Ft W & C7s July 1’12.Var; 101 101% 
Nat RR of Mex pig 440°203 £3 -----; 100 _ |\Norf & Caro—See Ati Coast Line 2d 7s July 1 1912_.---- Var; 101 101 % 
Ist cons g 4s 1951_____. 79}4| 8084) Norfolk Southern Ist 5s’41 - M&K 103 Par eee 3d 7s July 11912__--_- et BOE .-1 mittion 
Nebraska—See C B & Q ist gen g 58 1954 opt_. _J&J} 100 102 Pitts Va & aon 
Nev-Cal-Ore Ry—5s 1919_M&N| ----- 100 ist & refg5s196lo0p’15.F&A| 99 101 1st g,gu er &N| 100 | --..-- 
Newcas & Shen Val 6s ’17_J&J|  -----| ----- Suffolk & Car— Sodus Bay by Bante > ba 24. Ss | demoed. elldne 
New RR—See NYNH&H. ist con 58s 1952_....-.- J&J} 100 105 Sun & Lew Ist 1936_J&J Se ik dases 
N Hav&Derby—See NYNH&H Norfolk & Western— Penn & N Y Canal—See Leh 
New Hav & No—See NYNH&H General 6s 1931_.-.-.-.-- M&N| 123 125 ||Pennsyivania & Northwestern— 
N J Junction—See N Y Central Imp & exten 6s 1934____.F&A|} 124%| 128 Gen 5s Jan 1 1930_-_--- J} 107%| 108% 
New Jer & New York—See Erie New River Ist 68 1932._.A&0| 124 12454|| Bells Gap Cons 6s 1913.-A&O} 102 | -.... 
New London Northern— N&WRy list cong 48°96_A&0O| 9734 98 Clearfield &Jeff 1st 6s ’°27_J&J| 116 118 
ist M g 4s July 1 1940_.__J&J|, 97)%4| -.---|| Div 1st lien & gen g 4s July 1 Pensacola & Atl—See Lou & N. 
New Mex Ry &Coal—SeeE]Paso| £South| west. 1944 opt Jan 11929...J&J} 93%) 9334)|Peoria & Eastern—See Clev Cin!) Chic &St L 
New Orleans Great Northern— Guay at. 1932 op 1917-J&D| 107%; 108)4||Peoria & N W—See Chic & NW | 
Ist mg 5s Aug11955_..F&A| 73 73% ocahontas 4s’41_J&D| 92 93 |\Peoria Ry Term—See Ch R I &|Pac 
New Orleans Mobile & Chic— Ee tr g 4sSerBMar 1’12-13M-S/d 444% 44 bs ‘Peo & Pekin Un ist 6s ’21-Q-F} 106 | --.... 
ist M g 581960_________ 8744, 90 Eq tr 4s SerD-F 1912 to ’16 gui) 444‘%| 4.30%) 2d mort g 44s Feb1’21_M&N! -...-. 99 
New Orleans & Northeastern— tGH J K’12-16 gu- Var. b 44%| 4.30%||Pere Marquette RR— 
or 1 g 6s Nov 1 1915__A&O}, 104%; --.-.-.- ColCon&Ter ist 58 g ’22.J&J; 104}4; -...- Cons g 4s Jan 1 5952....¢ &J; 78 $2 
Equip 434s Apr 712-13-A&0)0 5%) 456%] SciotoVal&NEIst 49’°89.M&N| 98 | 101%] Ref. g 49 1955.---. .---. 5&J} +63 66 
New Grleane Terminal Co— Northeast br henna SRS SS EE RTC TAMER PST. 66 
ist g gu 48 1953__._____- J&J|_, 88 834|| 1st g gu 5s 1920____-_-- A&O| 104 | ----- Deb 6s July 1 1912......J&J) 96 98 
Newport & Cin Bdge—See Louis|Ville & |Nashv ||N’east of SC__SeeAtiGoL ef SC. Equip tr 4s ’12 to '14_-A&0/b 54% 5 
Newp & Rich—See Conn & Pass Northern Cal Ry—See So Pac. | Eq 5s A & B 1912-1919-A&0 6 54% 44 
N Y B & M Bch—See Long Isl Northern Central— Chic & W Mich 5s 1921 - J&D;) 100%; 10 
N Y Bay Ext RR—See Long Isl Con gen M 414s E1925__A&0O| 104%; --.-.-- Ch & N Mich 5s gu’31_M&N 99 99% 
New York Central & Hud Riv— Mort bds 581926Ser A_.__J&J; 110 112 Detroit Grand Rapids & West 
Ref’g g 3 24s July 11997_J&J| 87 87 $; Mort bonds 53 1926 Ser BJ&J| 110 112 lat g 4s April 1 1946..A&0O| 85%] ---.-- 
UG i cadets dies os M&N 9344 9344||Northern N J—1st 681917 _J&J) -----| ----- Flint & Pere Marquette— 
O57 1 bd. Mch 1 1914_M&S}, 100 1004||Northern Ohio—See L E & West Gold 6s 1920._.._.--- 110%) ----. 
Lines eq 5s ’12-22._ M&N\O 434%! 44 %\\Northern Pacific— Gold 4s 1920_.-..----. L&O 9444| 96 
NYC Lines eq 444s 12-25 J&J|0 434%) 414%|| St Paul&No Pac6s¢g’23_F&A; 115%) --.-..- lst con gold 58 1939.._.M&N| 90%/ 101 
LS Col trg 34%4s1998___F&A| 380? 80 Reg certs 6s 1923____- -F| 114%) 116% PtHuronDiv gz 5s1939-A&O!} 100%] 103 
M C col tr g 34s 1998. F&A 78%| 79 Prior lien g 4s Jan 1997__Q-J| 99%4| 99%)! Grand Rap Belding & Sag— 
= sg .Y g gu’s6_J&J| 99%) ----- Gen lien g 3s Jan 2047_._Q-F 4%| 69! ist g 5s March 1924.._M&S; 95 98 
oe ust f 1936_...- J&Jj| 106%) -.-.-- St P & D Div g 481996._J&D| ----- 96 Lake Erie & Detroit Riv Div- 
Cif Bit C Co ist g 4s’40 J&J| 75 82 Wash Cent 4s Mch 1948. Mi os “sneus Ist g 444s Aug11932_F&A) 95 98 
Beech Creek Extension— CB & Q Coll 4s—See Gt Pere Marquette RR of Ind— 
ost £2 £ 344s1951_..A&0| 84)4| --.-- St Paul & Dul Ist 5s ’31- F&A a. | ecse« Ist gu g 481943 opt.-_M&N| 80 85 
Adir Ist 48g ’81_J&D} 90 | ----- 2d mortgage 58 1917_.A&O| 1024) ----- Sag Tusc & Hur 481931_F&A| ..--- 90 
GauvéOuw lst 58gi942 J&pD} 108 | -...- Ist consol g 48 1968_.J&D) 92%4| ----- Perkiomen—ist ser 5s ’18.Q-J| 104%} --.-.-- 
Lake Shore & Michigan So— Dul ShLine gtd 5s’16.M&S; 99 | ~----- 2d series 5s Jan 1 1918__.Q@-J; 104 | ...-. 
Con g - 344s 1997__.J&D| 884) 89 Tay Falls&LSup 68’14.J&J; 104 | --.--- Petersburg—See Ati Coast Line. 
Deb g 48 1928_______- M&S} 9374) 9334 Dui Union Dep 5s ’30_A&O| -----| ----- Phila Balt & Wash 4s ’43_M&N) 10134) 102} 
Gold Py OE Say M&N| _ 92% 93%4||INo Pac Ter Co—ist 6s ’383_J&J| 111%) ----- Philadelphia & Erie— 
K A & Gr R Ist 5s ’38_J&JjJ} 108 | -.--- North Ry of Cal—See Sou Pac. Gen (now Ist) gu 6s g’20_J&J| 113%) 114% 
Kal&W Pig’n g 581940 J&J| 108 | ----- North Pac Coast—See No Shore. Gen g 5s July 1 1920_---: A&O} 106%} 107 
Mahon C RR Ist 5s’34_J&J| 11146) ----- North Pennsylvania— Gen g 4s July 1 1920__-__: 4&0} 100 100 
Michigan Central— lst M 4s extended 1936_M&N/| 10244; -.-.-- Phil Ger &Ches Hili—See Pa RR 
5s cou ’31 D& BC div_M&S| 110%) 111 Gen 8 3-108 1953... _.- J&J; 84 -| 85 ||Phila Harrisburg & Pittsburg— 
Deb g 48 1929._____- A&O 0 9034 ||North Shore Ry (Cal)— ist mort gold 5s 1925.._A&O} 105 | ----. 
Ist 5s Kal & Si 1939_M&N| -----| ----- Nor Pac Coast 5s g 1912_J&J -.--| 100 /||Philadelphia Newtown & N Y— 
lst mtg M Air Line4s’40J&J| ----- 98 || Northwest’n Term—See Denv N|W & Piac ist mort red to 3s 1942.-A&O\n 75 | .-.-- 
ist g 4sJol & NoInd’57J &J10 oe s,s oe Norwich & Wor—4s 1927._._.M&S ie eee Phila & Read—See Reading Co 
ist g 344s JL&Sag’51.M&S| ---.-| 8844||Norwood & Montreal—See NYC Phila Wil& Balt—Deb4s’°17A&0| 99 | -.--. 
ist g 334s 1952______ M&N| 8694) 8814|\Ogd’b’g & L Cham—See Rutl’nd Debenture 4s 1922____- eS ee ee epernenge 
BayC&BC istM g3s’°89J&D)| 7O | -...-- Ohio Connect’s, ist rang ;_M&s at aa Debenture g 48 1926... -- J&J} 9934) ----. 
Bat C&S Ist gu g3s’89_J&D SRA ae Ohio I & W— CC&S Debenture g 4s 1932_-.--: A &O SOre | siseoe 
Det R Tun 44s’6lgu-M&N| 9%! 9934|\Ohio River RR—istg 55°36.1&D 1084) -.-.-- Col tr ctfs 192i—See Penn | RR 
Grand Riv Val 4s 50. ae: Mee 8 Vecen Gen gold 5s 1937_._-_-- A&O| 108 11044||Philippine Ry—See Foreign Gov! Sec., pjage 5@ 
Toledo Can South & Det— Hunt & BS Ist 681922..J&J| 105 | ----- Phi psburg & Susq Valley RR- 
ist hy » 19S guar._J&J; 93 | ...-- Rav Spen & G ist 6s’20-F&A! 108 | ----- ist sf 581940 op ’15.__M&N} .....| ----- 
Moh & 4s 1991_____ M&S; 99 100 |\Old a Colony 4 gold 1924_F&A; 9844) .---- Pine BI & W—See St LI M & So 
Consol old 3s 2002._M&S} 82 | _...- 4s Dec 1 1925.......... J4D| 96%) .«--.- Pine Creek—See N Y Cent & Hiud Riv 
N J Junc lst 4s gu 1986_F&A 95%4| 100 4s Jan 1 1038.......... &J SE 2Gl wosee Pitts Bessemer & Lake Erie— | 
NY &Har Ist g3%4s2000 M&N| 90 | -_...- 34s July 1 1932...____- J&J|; 9044) ----- PS & LE Ist g 5s1940_A&0| 112%| 113% 
N Y & Nor Ist g 5s’27__A&O| 106 107}4|\Omaha & St L—See Wabash. p gone ist g 5s July 1’43_J&J| 112 13 
N Y & Put lst 4s¢1993 A&0| 96 974¢)\Oregon & California—See SoPac B & LE con g 581947__J&J| 112 112% 
Nor & Mon Ist 5s g’16_A&O!} 102 | -..-- Oregon RR & Nav—See Un Pac [Sain J&D) 100 | --.-- 
Os & Rome lst M7s’15_M&N| ----- 105% meee ht ep RR & Nayv\— Pitts Deb & 62} & Youghiogheny— 
5s May 1 1915___-_- PRA! 100 | cocce 1st & ret x gu to ’61 opt. Jes 9234; 93 Gen mort gtd 48 1932...A&0; 90 | -.-.-.- 
Pine k 6s 1932__J&D) 120%; --...- Ore RR av cons 4s’46J & 95% 95%|\Pitts Cin Chic & St L—See Penn| RR 
Pitts McK & Y Ist 6s’32_J&J} 121 | -.-..- Oregon Short Line—See Un ca Pitts Cleve & Tol—See B & O. 
2d 6s guar 1934. —— a Sa 4 eden Oswego & Rome—See N. Y Cent Pitts Ft W & C—See Penn Co. 
McK &BV ist 6s g °18_J&J| 108 | --.-.-.- Oswego &S yracuse—See D L& W prtteburg Junction—See B & O. 
Rome Watertown & Ogden— Ozark & Cherokee Central— Pitts & L Erie—lst g 6s’28.J&J| 120 | --.-- 
Cons g 5s July 1922..A&0' 107 | 1074|| 1st ¢ gu 581913 opt....A&O) 99 9934|} 2d 5s Jan 1 1928___._._ A&O! 10834’ ----- 
6 Basis. f This price includes accrued interest. k Last sale, !In Londen, n Nominal. sSale price. ¢ Free of taxes in Massachusetts. 
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NOTICE.—All bond prices are now “and interest” except where marked “‘f’’ and income 





RAILROAD BONDS. 














and defaulted bonds. 

































































= ny 
Bonds. | Bid. | ack. | Bonds. Bid. | Ask. | Bonds. Bid. | Ask. 

Pitts McK & Yough—See N Y C St Paul Minn & Man (concl’d)— Southern Railway—(Con.)— 

Pitts Shaw &N—lst g5bs’°49 F&A) 50 | ----- Union ist 68 1922..J&J} 115%4| --.-- Mob & Birm pr lien 58s’45J&J| 104%) --.... 
Gold 4s Feb 1 1952_-_--- F&Alf 25 32 lst 58 July 1922__..-.- Jas). 000...) cana Gen M g 4s 1945.._-.--. J& 75 ome 
5% receivers’ ctfs’l4opJ&D| 98 100 Mont Cen ist gd g 68 °37.J&J| 127%) 129 Mobile & O col tr 4s ’°38_M&S Ouse - 86 
5% receiver’s ctfs’150p.F&A\| ----- 98 lst guar vo 5s 1937..J&J;} 111 113 Rich & Dan con g 6s ’15-_J&J| 104 10534 
5% receiver’s ctfs 16 op M&S|D 54%%| 54%||_ Wil & S F 1st 58g 1938-J&D) 113 | ----- Deb 5s stam 1927._.A&0; 103 | .~-.... 

Pittsburgh & Shawmut— St P Pac—S Pac Richmond & Mecklenburg— 
lat s f g 58 1959 opt__..J&D) 85 94 \8tP &€SC—SeeCStPM&O lst g 4s Nov 1 1948.-- ee eee 
Ist lien col tr g 6% notes Salt Lake 1 A Dep & RR— So Car & Ga ist g 58°19_M&N| 103%) 105 

ee MD. aniwocwinewa J&D 98 100 lst M 5s 1938_........- M&N| 96 98 Sumter&WatR5s g’'19 A&O| 93 engin 

Pitts Shen & LE—See PBess&LE San Ant &AranPass—See SoPac Va Mid Series C 681916._M&S; 105 107% 

Pittsburgh & Susquehanna— San Francisco & Nor Pacific— Series D 4-58 1921_...M&S| 103%) --... 
lstefg5s19400p1915.M&N| ----- 9244|| Ist g 5s sink fund 1919_.J&J; 99 | ----- Series E 5s 1926... ... &S| 105 naan 

Pitts Term RR & Seal San Fr & S Jo Val—See AT&SF Series F 5s 1931.-.-.-.- M&S; 105%) --... 
ist g gus fs 1942.____- J&J| 92 94%/|\San Fran Term—See Sou Pacific General 58 1936__---- M&N| 107%| _---- 
West Side Belt lst g5s’°37M&S| 95 100 |\Santa Fe Pres & Ph—See Atch/ Top & |S Fe do ar stamped_M&N| --.-.--| ----- 

Pitts Va & Chas—See Penn RR Sault Ste Marie Bridge— Wash O&W ist gu 48°24-F&A| 90 | ---.-- 

Pitts & West—See B & O lst Msfg 5s July 11937_J&J|_ 99 102 W No Car Ist cong 68'14.J&J| ----- 105 

Pitts Youngst & Ashtabula— S Ste Marie & S W—See Ch St P/M & O S & N Ala—See Louis & N 
Consol 5s 1927......--.- M&N| 107%) ----- Sav Fla& W—See Atl Coast Line South Pac Coast—See Southern! Pacific 
lst gen 4s Ser A1948_..J&D| 94 | ----- Sav &States—ist g gu 5s’53 J&J| 93 100 ||\SpartanU &Col—See Ashv &Spar 

Pontiac Ox & N Ist g 68’16_J&J; 100 | ----- Schenectady & Duanesburg— Spokane Falls & Northern— 

Portland & Ogdensburg— lst guar 6s 1924_______ mae (1S. 1... eased Oe “eS | Ee J&J}; 110 oqudiiiite 
ist M 44s 1928 guar..._M&N| 102 104%) |Schuylkill River E S—See B &O Spokane International— 

Port & R Falis—ist g4s°26 M&N| 96 | ----- Scioto Val & N E—See Nor & W The @ U6 IGOR. én sane &J} 101 104% 
Debenture 4s Aug 1927.-F&A| 95 | ----- Seaboard Air Line— State Line&Sulliv——434s°20 J&J| 98 | 101 

Port rey y gu 58°41 _J&J; 108 | ----- Set 0 00 CEOs ccdimawome A&O|} 88%) .----- Staten Isld Ry—4\s °43..J&D} 85 90 

Ports Gt F & Con—See Bos&Me NS REFERS EMEDES Her 8814 88% ||Steub & Ind—See Penn Co 

Potomac Val—list gu 5sg’41J&J| 106 | --.-.-- Adjust 5s. Oct 1’°49_F&A| 81% 82 |\Suff & Carolina—See Norf & So 

Princeton & Northw—See Chic |& N W Ref g 4s 1959 opt ...-- A&O| 82%) 83 |\Sumter & Water R—See SC&Ga 

Providence Term—See NYNH&|H Eqtrg4M4s1912Apr’13 J&J\0 5 4%%|\|\Sunbury Hazleton & W B— 

Prov & Worc—lst 481947_A&0| 98% ----- Eq 6 58 JneY12-Dec’19_J&D15|\0 5%) 4%%|| ist 5s May 1 1928_..--- M&Ni. 100. |... eeas= 

ps & Augusta—See Seaboajrd Air | Line Atlanta-Birmingham Divis— 2d mort inc 6s ’38 coup. M&N| 122%) 124 

Ral&CapeFear—Iist g5s"43 M&S} 98 | ----- lst g 4s May 11933...M&S| 87% 88 Sunbury & Lew—See Penn RR 

Raleigh & Gas—See SeaAir Line Car Cent Ist g gu 48’49__J&J| 92%, 98 /||Superior Short Line—See Ch St;/P M & Om 

Ral & Southp—Con 5s ’65_.J&D) 97 | .---. Florida Cent & Peninsuia— Tampa & Jacksonville— 

Raleigh & 8S W—See Chesapeakie & Ohio ist gold 5s 1918_____- J&J| 101%) ----- lst M 5s 1949__.._...-- A&O!| 90 95 

Raritan River—ist g5s’39_J&J| 110 | -.--- ist | g ext 5s gold ’30_..J&J| 103 | --.-- Tarkio Valley—See KC St J &| Coun /|Bl 

Ravensw Spenc & Glen—See Ohio Riv Ist con 5s gold 1943..J&J| 10544) ----- Taylors Falls & L Sup—See St |Paul & 

ng Company— So Bound Ist g 5s’41_A&0;| 10% 109 |\Term’i RR Ass’n (St Louis) 
-Gen g 4s Jan 1 1997__-_- J&J, 98%) 98%) Georgia & Ala 5s Oct ’45_J&J| 106%) 107 1st gold 444s 1939..... A&O| 104% 10554 
- Jer Cen g 4s 51 op ’06._.A&0O|; 97% 97%) Gad&AlaTerm list v5s’48_J&D| ----- 105 1st consol gold 58 1944._.F&A/} 112 | -...-- 
-W&N strctfs 4sred 105.Q-M, 95 | -.--- Ga Car & N—Ist 5sz’29_J&J} 105%) 105%4|| Genrefsfx 4s’530p’10_J&J| 94 95 
Phila & R—2d 5s¢g1933_A&0| 11444) 115%) Ral’h&Aug’sta—ist 68’26J4)| 115 | ----- St L Br ist g 781929....A&O| 127 130 
Imp ext g 4s 1947_..._A&O} 100%] 100%) Ral’h&Gast’n—list g5s’47J&J| 108 | ----- St L Mer Bge T—58 1930 A&0; 105 109% 
Cons ext gold 481937_M&S} 100 | --.--- Seab & Roanoke—1st5s’26 J&J| 105%) ----- Mer Bdge 68’29 op 09 F&A| -----| ----- 
Term 5s g gu May 1’41 ate 115%; 116 Deb 6s after July 1°16 F&A} 103 106 |\Terre Haute & Ind 5s 1925_J&J|; 106 | ---.. 
DelRTer p mong 5s’°42M&N| 110 | ----- Seacoast RR of N J 5s’48_A&0O| 109 | ---~-- Terre Haute & Peoria— 
Ex p mon g 5s 1942. J&J| 110 | ----- Sebast & Mooseh ist 5s’28_M&S| -----| ----- Ist con g 5s Sept 1°42.__M&S| 107 | ....- 
Wilm&No ist 581927_J&D) 99%) ----- Shamokin Sunb’y & Lewish’g— Texas Central—ist 551923 A&O| 103%) 106 
Gen g 5s Aug 1 1932.Q-F) 100%) 108 Ist 5s May 1 1912_____- M&N| 100 | ----- Texas & New Orl—See So Pac 
Phil & d Coal & Iron— 2d 6s g July 1 1925_--_-- > 5 a eR eee Texas & Okla—See M K & T 
Colsfg 4sext’22gu F&A; 97 98 |'Sherman Shrev & Sou—See Mo| Kan &! Tex /\Texas & Pac ist 5s 2000._._.J&D| 109 110 

Rens & Saratoga—SeeDel& Hud Shreve Brdg & Ter—See St Loui/S South/western)) 2d inc g 5s Dec 2000-_-.--- Marijf ----- 50 

Richm & Danv—See Southern | Ry Sierra Ry of Cal— Lou Div Ist g 5s 1931__.._J&J| 100 Sebnataes 

Rich Fredericksb & Potomac— ist sf g 6s Apr12’37_A&O12| ----- 102 |\Tidewater Company— 

Cons mort 44s 1940_._.._A&O| 104 106% |Sil Sp Ocala & G—See Ati C L 6% g notes 1913 guconv J&D;| 101 101% 
Rich & Mecklenburg—See SoR Sioux C & Pac—See Chic & N W Toledo Can Sou & Det—See Micih Cent 

ch & Peters—See Ati Coast Sodus Bay & Sou—See Penn RR Tol & O Cent Ist 5s g 1935. _J&J tte: ieee 
Richmond-Washington Co— Somerset Ry Ist & ref 48°55 J&J| 92 95 West Div ist 5s g 1935..A&0) 108 109 

Col tr g gu 4s 1943 opt _.J&D) 96 | .---.- South Bound—See SeaboardA L Gen g 56 1935. ........- J&D} 103 104 
RioGrJunc—lst gu 5s ’39_J&D} 100 105 |\So Car & Ga—See Southern Ry Car tr 4s May ’12-717_M&N15/} 140 4 
Rio Grande So—Ist g 4s’40_J&J 45 50 |\Sou Indiana—See Ch Terre Haujte & S |E Car tr 4s Ser B 1913-’20. J&J/b 4% -| 4& 

ist g 4s guar 1940______- J& 60 65 |\Southern Pacific Co— Kana & Mich lst 481990 A&O| 924 
Rio Grande West—See Den &/ Rio Gr Coll tr 4s(CP) Aug1’49_J&D} 91% 92 294 M g ite J&J 98 99 
Roch & Pitts—See Buff R & P Conv g 4s Jne 1’290p’14-_M&S| 96%) 97 St Mary’s Div 48g1951_F&A; 87 | ----- 
Rock Island-Frisco Terminal— Aust & Nor ist 5s g ’41__J&J| 103 107 4||Toledo Peoria & Western— 

ist M g 5s 1927 guar_.._J&J|_ 10034) 102 Central Pacific— ist g 4s July 1 1917_-.-- CS aS a 
Rock Is] Ark & La—See C RI &/| Pac ist refdg 4s g g’d °49_F&A 96 96% ||Toledo St L & Western— 
RockIsi& Peoria—See ChiRI&P ist g gu 4s Oct 11954_A&0| ----- 93 Pr lien g 34s July 1’25..J&J| 874) --~--- 
Rome W & O—See N YC & H M 3%sge’d Aug 1’29_J&D} 90% 913%4|| ist g 4s Apr 1 1950__-_-- A& 677 68 
Rutland—Con 4s 1941__J&J Ee aera Galveston Harrisb & SanAn— Col tr g 4s Ser A1917._..-F&A;| ----- 75 

Benn&Rut 44s g1927_M&N| 95 101 Mex&PDiv Ist 58’°31_M&N| ----- 107%||Toledo Terminal— 

Ogd &LCh Ist g gu 48°48 _J&J| 86% 88 Gila Val Globe & Northern— lst M g 4%s 1957 gu..M&N| 91 G4 

RutiCanad ist g "49 J&J) 85 87 ist g 5s Nov 1 1924_._M&N| 10244) 105%4|'Tol Walh Val & Ohio— 

Car tr g 414s 1912 to’17 A&O| Basis) 5% Houston East & WestTexas— ist g gu 4%s 1931 ser A__J&J} 101 | --.-- 
ag Tusc & Hur—See Pere Marg ist 5sg¢ May11933__..M&N| 104 | ~---.-- ist g gu 4%s 1933 ser B_J&J| 101%) ----- 
St Clair Mad & St L Belt— lst guar g 58 Mar ’33_M&N| 104 | --.-- lst g gu 4s1942serC._.M&S; 95 | --.-- 
Alton Bridge ist g 48 ’51_J&J| ----- 82 Houston & Texas Central— Tombigbeé Val Ist g 5s’56. A&O 92 97 

St Clair Term ist 5s 1932 _F&A| 100 102% Ist lg g lp ate J&Jji 109%) 110 Gen mtge 6s 1935_-.-.--- J&J 95 100 
St Johns & L Champlain— Consol | g gold 681912 A&O| ----- 110%||Toronto Ham & Buffalo— 
ist g 5s March 11944___.M&S/} 105 | ~----- Gen gold 4s 1921____- A&O 95% 96 Ist g 4s July 1 1946_-_-_-_- J&D| 89% 01% 
St J & Gr Isl—lst g 4s 1947 J&J 8734 89 Waco&NWDivés g’30M&N| 114 | ----- Troy & Boston—See Fitchbur 
St Law & Adiron Ist 5s’96_J&J| 110 113 La West Ist 6s 1921____- gd 206 | ences Troy & W T Bridge 5s ’15.M&S;| 104 105 
an € Ge 1006... ........ Aa Se) 1, eeccn Morgan’s Louis’a & Texas— Ulster & Del con 5s 1928__J&D|} 104% ----- 
St Louis Al & T H—See Ill Cent lst mort 7s 1918____-_ A&O| 11234) 114%) Ist ref g 48 1952_.___--- 440;|. &. 1. wenden 
St Louis Br—SeeTermRR Ass’n Sat @ Ge 2B. nc wnieed- J&JjJi 109%) --.--- Union Pacific— 
St L & Cairo—See Mobile & O North Cal Ry g 581929._J&D; 102 | -.-.-- ist Ry &lg 48g1947_...J&J| 100%} 101 
St L Iron Mt & Sou—See MoPac | NoRy ofCal 5s g gu1938A&0| 112%| 1123%4|| Conv 4s 1927.-.....---- J&J} 102%) 102 
St L Mer Br Co—See Term RR Oregon & Cal lst 581927_J&J} 101 | ----- ist & ref 4s June 2008_.M&S| 97 97 
St L Rocky Mt & Pac 5s’55J&J|  ----- 80%'| SA & Ar Pass g gu 4s’43_J&J 87% 8844), Ore RR & Nav—See Ore-Wasih RR & Nav 
St L So—See Illinois Central San Fran Term ist 48°50 A&O| ----- 907 Oreg Sh Line 1st g 6s’22_F&A| ----- 113% 
St Louis & San Francisco— So Pacific Br 6s 1937__.A&O| 12534) 127 Ist consol 5s g 1946__.__J&J} 110%; 111 
Gen mort g 6s 1931____. J&J; 118%) 119%! Southern Pacific RR Cal— Ref g eu 4s’29 op ’07_J&D)| 94 G4 
Coll tr s f g 6s 1920_____ EAL melnivel Simblicat istg 6sserrE& F’12_A&0| 100%) ----- Utah orthern— 
Gen mort g 5s 1931____. J&J| 107 108 ist con g 5s gu1937__.M&N;} 109%! 112% lst 7s’O8ext at 4%to’33 J&J) 91 | -..-- 
Gen g 5s 1927 Op. —..- - - M&N| 88% 88 1st con ref g 48’55 op’10 J&J 94% 5 Consol gold 5s 1926.._.J&J} 105 | -...- 
Eq no 5s Feb’12-Aug’17_ F&A) 5 Lo 434%|| So Pac Coast lst g4s’37_J&J} 91 | ----- United N J RR & Canal Co— 
ed 6 4s Feb ’12-Feb ’13_F&A\0 ws. %| 43%%|| Texas & N O— General gold 4s 1923._._..F&A| 100 101 
Coll trust g 5s 1987__.._A&O| 9 100 Sabine Div Ist 6s ’712_M&S| 100%) ---.-- General gold 4s 1929_...M&S;} 100%; 101% 
Cons g 4s 1996________. J&J 88 91% Consol gold 5s 1943___J&J} 103 105 General gold 4s 1944._._._.M&S;| 101%) --.-.-- 
5% g notes Mch 1 713 op M&S 98 +4 99 Dallas Div list g 4s’°30_F&A 89 92 Gen Ist g 34s Mar1’51 M&S 90 92 
5% notes Junel ’l3opt_J&D) 98%) 99 |\Southern Railway— Upper Coos—See Maine Central 
emg | ge 48 1951__.._J&Ji 79%} 80% 1st consol gold 5s 1994.__J&J| 107%| 1073%4||Utah Central—See Rio Gr West 
N O Tex & Mex div 5s’40M&S| 94 95 Develop & gen M g 48’"56 A&O| 7834| 79%4)|\Utah & Northern—See Union Pjacific 
Birm Belt lst g gu 4s’22 A&O ee ‘tewen 5% g notes 1913_____.- F&A! 100%) 100% Utica & BL R—SeeN YC &H 
Col South New Orl & Pac— Eq tr e 4%s Jne’12-De’14J &D/04.85%| 454%||Utica Clint & Bing—See Del & | Hud 
Eq tr 5s Feb’12-Feb’17F&A} -----| ----- Equip trust 4%s Ser L Vandalia RR— 
Sou West Div g 5s1947_A&0; 98%) ----- eb 1912 to Feb 1921_F&A\04.85%| 4%%|| Cong 48 1955 Ser A._...F&A) 94 | --.-- 
St LW & Weg6s1919__M&S| 100 | --.-- Eq tr 4%s Ser M’12-’19_J&D b4:85% 454% er We AOts ob onenewe M&N 94 97% 
8t Louis Southwestern— Equip trust g 4%s Ser N Vera Cruz & Pacific RR— 
ist g 4s 1989 certfs_____ M&N| 91 Bawa Apr 1912 to Apr 1920 A&O|04.85%| 454%||_ 1st g 434s 1934 opt. _...- J&J; 90%) 90% 
2d g inc 4s Nov ’89 cert__J&Jif 82 83 E Tenn reor lien 5s 1938_M&S} 105 | -.--- Verdig Val Ind & W—See Mo Pa 
lst consol e 43 1932__._.J&D| 79 79%|| 1st Mem div g 58 1996_..__J&J| 108 | ---_-- Vermont Valley— 
Grays Pt Term g 5s ’°47_J&D| 95 | ----- St Louis Div lst g 481951 J&J| 8714| 88%/| ist Mg 44s Oct 1 ’40__A&0)} 103 104 
Shrev Bdg & Ter 58’55gu F&A; 96 100 Aiken Br Ist g 4s 1998__J&J PE tek aa Virginia Midland—See So R 
St L Wat & Gulf 5s J’ne’30_J&J| -----| ----- Ala Cent 1st g 68 1918.__J&J| 106 110 |lVa & Southw 5s 2003___-.- Jas SGT ccuskis 
St L Wichita & West—See St L| & San) Fran Atl & Danville Ist 4s’48_J&J| 87 89%|| 1st con g 5s 1958_____-- A&O| 96 97% 
St Paul & Duluth—See Nor Pac FR DL | Ree JI&J 82% 8234|| Vicksburg & Meridian—See Ala | & Vicks 
St P E G T—See Milw LS & W Atl & Yad Ist gug 4s°49_A&O| 83 89 ||Vicks Shreve & Pac— 
St Paul & K C Short L—See Ch|/R I & |Pac AtiTenn&O—IstM69’713 A&O| 101 | -.-.-- Prior lien 6s g Nov 1715-M&N, 103 | ----- 
St Paul Minn & Manitoba— Aug South g 5s 1924.._..J&D| 87 | ~----- Gen 5s May 1 1941___-_- M&N| 102 | ----- 
Ist cons g 4s 1933_______ &jJ) 99 99 34 Col & Green Ist 68 1916_J&J} 106 107 ||\Wabash—list gold 5s1939._.M&N; 104 10414 
Ist consol g 6s 1933____. J&Jj| 125%4| ~---- ETVa&Ga—Div g 5s ’30_J&J|; 107%) ---.-- 2d gold 5s 1939_...---- F&A| 96 97 
ist con red to 4348 g ’33.J&J) 10574) 106 Consol Ist g 58 1956..M&N) 11044) --.-- Deb mort 6s ser B 1939..J&J| ---.-- 100 
Montana ext Ist 4s ’37__J&D| -- - 98\%|| Ga Mid Ist g 3s1946_...A&O0)| -. ~~ 72 Equip g 5s Mar 1 1921_.M&S| ---.-- 99% 
Pacific Ext Ist 4s£ 1940_J&J\d 92%; ----- Ga Pac list g 68 1922._..J&@J| 112%) --..-.- Eq g 4s June 12-'14._J&D| -.----| ----- 
Eastern Ry of Minnesota— Knoxv & O ist g 681925_J&J} 114 | ae me term g 4s 1954__J&J 0 85 
Nor div lst g 481948_A&0} 96% 99%|| L&NSo joint g4s—See L&N lst ref & ext 48 1956._..J&J| 54% oaie 
| 434% notes’10 ext to"l3 M&N| 95 96 
RATES . Det&Ch ext ist g 58’41_J&J 105 § -.--- 
b Basis, c On basis of $4848 to the £. d On the basis of $5 to the £. f This price includes accrued interest. k Last sale. / In London, 


a Nominal. 


8 Sale price, 
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Bonds and Stocks. Bid. Ask. | Stocks. Par.| Bid, Ask, | Stocks at Bid. Ask. 
Wabash (concluded )— Chicago & North Weetern..100} 142%| 143 ¥4||Miscissi soul Central... .._..- 40 45 
¥Y let g 48 1939.J&J| __.-- 80 POR coca bs cetaned ee 199 200 ansas & enna! --t08 29 30 
4a g 194 epg: « 72 85 liChic RI & Pac Ry.-.---.--- 115 335 §. PreneeveGi..cccsee iccce 00; 62 65 
lat 334sg°41 A&0| 67 69 hicago St Paul Minn & 62-100 137 141 Missour I Pacific Pape See 100; 39% 40 
Ee OS MPRES ES i ER 150 160 ||Mobile & Birm pf (guar)....100} 70 80 
st g 4s June 1 1954... J&D) -... | -_--- Chic Terre Haute & 8 E..-.1 100 15 22 ||Mobile & Ohio—See South’n R 
Cen Tr & Old Col Tr ctfs_.| 38 40 hicago Subway Co. -...-..-- . geSBoe Behe ae Morris & Essex (guar)_._-.-- 169 176 
2d g 4s June 1 1954____- J&D 1% 3 |iCincin Ham .& Dayton-_-..-. ee ae Beas Nashua & Lowell. .......-- SO: 6 9840 FE Seka 
ty Tr ctfs of OB. -- 1 2 n New Orl & Tex Pac....100) 175 225 |i\Nash Chat & St Louis. --~- iG Bev: | obs. 
arren — See & PE... cheese eee 100; 104%}  .-... Nashv & Decatur (gu L&N) 25) 185 190 
arwick Val—See Leh & HudR Cincinnati Northern-..-.-- 100 30 50 ||National Rys of Mex lst pref 100; 67 69 
ash ash pm | Riv—4s’35J&J; 86 | --...- Cin Sandusky & Cleve pref.. 50) 135 145 Second preferred. -_.-_.-.- 100) 35 35 
Cent—See Nor Pac lev Cin Chicago -.---100) 55 60 ||New Orleans Mobile & Chic.100} 11 12 
Gh Maine Cent Preferred............-..- 100} 92 110 PROMIOE  ncodndubabat<d 100} 25 28 
—See Southern Ry Clev & Pitts (Guar Pa RR). 50; 165 168 iN Y B’lyn&ManB pref(Gu).100; 110 120 
Betterm’t stk (Gu Pa RR) 50) 95 | __..- N Y Cent & Hud River.-.-.-.. 100} 107%) 108 
87% 88 ‘colorado & Southern... .-. 100 44 48 Dividend mp a or in begs 1d109 ast. 
8 100 IOS DOGNETOG.. onoscaseeee 100; 76 77 +||\New York C uis..100) 53 58 
referred. ......--.-.-.- on 65 75 lst preferred...........-. 98 110 
100 102 lumbus & Xenia (Guar)... 50) 206%)  --.... BG BOG in dc dcuccnce = 75 85 
Concord & Mont—Class [...100) 158 |  .... New York & Hariem (guar). 330 350 
193 JQ5, 9034) O854 Class II. .............-- SG Som F “ewees NY & West (mune). 100 120 125 
3 g Ser B 1936._J&J 2 CPOGE Sie demsemebwess lS es ae New York New Hav & Hart.100} 136%) 137 
West Ma and —4s 5 1963.40 87% OU lar OOM AV « cbccedbcdeveces ee Bee oe sion N Y Ontario & Western....100) 38 387 
Balt & ins Se nT esenel casual neord & Ports rag EER ec. Wenwe Norfolk Southern ........- 100; 46 55 
lst M WestExt g5s’38 M&N| .._-.|} —- _--- Conn & Passumpsic—Pf(gu) 100) 145 1464 \iNorfolk & Western Ry. .-- 100} 108 108% 
& Ir Ry 58g 1920.._F&A} 101 101 44)\Conn River (guar B & M)..100| 271 |  ...- Adjust preferred... ._..-. 100; 90 91 
West N Y & Penn—5s 1937 J&J|  ___-- 109% pple Creek Central... --- 100; 22 28 |iNo Carolina - So RR)..100} 163 167 
Gen meee gold 481943..A&O0}; 88%!) -__-- PE oncidhaasenadae 100 45 50 ||Northern Central........-- d 126 128 
nod, r Booty | 1 16 18 |iCuba RR uretorsee aS gee 100\ld 96 98 ||North’n N a B& =). .3 141 bases 
West Nor ee South’n on & Mich com guar). eee’ F Bike Northern Pacific Ry._....-. 117%| 118 
estern Pac ‘lat 5s 1933 - Mas 87 89 ref (guar C H , ey en. Seen Nor RR of N J ahaa 80 90 
estern tah 48 1928 J VED 99 100 ||\Delaware & Bound Br(guar) 100 190 00 ||\Northern Secu Kies Co Stubs..}; 101 105 
Weat Ry of Ala zis me eon Be OT écund Delaware & Hudson--.-.-.--- 168 169 4)||\North Pennsylv (gu P & R)-. 50ld 96%} .---. 
Western Transit—See N Y C Delaware Lack & Wax" 50| 535 | 550 ||Norwich & Worc pref (guar) 100} 210 | _-... 
West Shore—See N Y C&HR SER ee a S66: | sane Ogden Mine RR aes 100; 100 105 
est Side Belt—See Pitts Term) RR Co Denver ¢ Rio Grande. .--- - 100 19% 19% Herat ge hte NH&H) 100) 185 188 
est Va & Pitts—-See B & O PRS ach eapenes 100; 40%) 40% /)/Ontario ik is id oe 00/1d145 148 
& Lake Erie RR— Des Moines & Fort Dodge- _.100 5 1l |\Oswego &S DL& W) 50} 210 220 
ist consol g 48 1949____- aaa 84% SRR IS 1. EGE 25 50 ||Pac Coast sc Stocks 
a Div 1st g 58 1926_.A&0} 10344) —--.--- Detroit Hills & S W (guar)..100); 90 98 ||Pennsylvania Railroad. --_. 122%| 123 
ng Div ist g 58’28 J&J| 102 104 |iDetroit & Mackinac Ry---- oe 2S ieee Peoria & Bureau Val (guar).100] 175 185 
= rg impt g 581930 F&A} -_--- 103 PL. ciminkiuotnées ae oe ee eoria & Eastern.......... 1 13 20 
wie? ef¢ 5s 1922____.- a@al G6 | aawce Det Tol & Ironton Ist pref_.100)  ..... 10 |\Pere Marquette RR... ..- 100 15 25 
Term—4s 1940._._.F&A; 90 | —__-- BRR ere 4 art pre ee nddmaitiants in 1 35 43 
alls & Northwestern— Duluth South Shore & Ati_.100 8% y > eee OE ti caltvee en wo eww 1 25 2 
Ist 58 Jan 1939 _.____. 99 100 WO cs uke nda 00 17 19 Philade phia & Erie... ..... ESSE k 65 
wine At ref iS & oe 1940 op_--J&J) --.-- 97 Kl|East Penna (guar P & R)... 50)d ._-_.- 68}4|\Phila Germ & Norris (guar . Se soua k 150 
past—See NYS&W JEimira & W’msport (guar)... 50/dk 51 53 |\Phila & Trent—(gu Pa RR).100| ~__..| ____. 
peter sts & N Branch RR— Pref (guar Nor Cent)-_-.--- BAG cise 72 |\Pittsburgh Bess & Lake Erie BO d 32 35 
4%¢s 1931. ___.- J&J; 65 70 e—Common ....-.-.---- 100 31% 315¢)| Preferred............... d 65 75 
&S Falls—See StPM&M Ra IRR a 5 100 52% 52% |Pittsh ba Chic & St Louis..100;) 98 98% 
& Nor—See Phila & Read’g ES BOE SE Aes 42 42% TEE. andnumitindabed 00} 105 115 
& Weldon—See At] Coast L Erie & "Kelamaaoo (guar) 200 230 ||Pittsb Ft W & Chic emt | 
one & St P—See Chic & NW Erie & Pittsb (guar RR). 80 135 145 Special (guar Pa R&R)_...100) 150 165 
Winston-Salem Southbound— Evansville & Terre Haute... 50)  --..| ----. Pittsburgh & Lake Erie.... 50d 180 190 
lst g guar 48 1960... ___- J&J 93 Q93%|| Preferred.............-- Ee ii lg 105 ||Pittsb McK & Yough (guar). 50} 118 124 
nsin Central Company— ee ee ee ER ET a 100' 125 126 |\|Pitts Youngst & Asht pref..100) 163 168 
lst mtg g 4s 1949__. ay 92% 93 |iFonda Johns & Glovers com_100 25 45 |\Prov & Worcester rae). - 28 EG BER ses 
Gh Wis & Minn ist6s’16. Mas went’ wew da Ft Wayne & Jack—Pref(gu) a 128 135 ||Providence Warren iba Ge: A eééids 
Marshfield &South East Div Georgia & Florida ....---- 00 8 11 |/Railroad Securities Co— 
sun" mon ist g 481951 M&N 90 93 PRONG « nccdkisieckeceta 100 17 20 4% Ill Cent Stock ctfs 1952_-. 90 95 
cap & Dul Div 481936._..M&N| 91%! 92 /|iGeor RR & Bank Co (guar).100) 262 270 Reading Os, odbiidencocss 50 151% 151! 
ol Lake Win 681912. _J&J| 102 | ___-- Georgia Southern & Florida. = 30 35 lst preferred...........- 50; 89 90 
eanesy Term 3 4s’50 op J&J eh ge hee Beers... cecennene 100} 92 94 2nd preferred........--- 50| 91K 95 
Wisc & Mich Ry—5s 1945__J&Jif 10 40 2nd preferred__._.._.-.- 100} 73 75 ||Rensselaer & Saratoga (guar)100! 176 | _.... 
Wisc Minn & Pacific RR— Grand Rapids & Indiana_..100) 30 35 |\Rich Fred & Pot—Common-_100} 275 300 
lst g 4e Oct 1 1950... _A&O 76 79 |iGrand River Valley (guar)..100) 115 ....|| Dividend obligations. --..- 100} 265 270 
Wiscon Val—See ( M & St P Great Northern Ry—Pref_.100) 127%; 128 6% guaranteed.......... 100} 275 280 
Worcester Nashua & Roch— Ore certificates. ............- @ 42%, 4234) 7% guaranteed.-........- 100) 275 280 
| SUN BER J&J gar are Green Bay & Western_--.-.- 100 78 80 ||Rich "& BP SEA ay OM. Pree Tee 
i Micad co eucnte bias JX 98 100 Oe) ape ae 73 84 ||Rio Grande Southern. .....100 5 10 
meupee 2 8006... ae oe eS, Rr ra 1000} 11 13 ||Roch & Genesee Val RR...-100) 115 |  _-_. 
Yosemite Val sf g 5s 1936- 7 8 lege area? 95 ||Harrisburg Ports MtJ & Lan 50/d __-._- k 97%4)\Rock Island Co...-.......-- ye 24%| 25 
Hartford & Conn Western..100) 4334) ----- Daeg i SOE TE Oe 100; 48%! 49 
SAILROAD STOCKS, Par Hocking Valley—Common_.100) 120 132 |;Rome & Clinton (gu D & H)_100) 125 140 
a 2 area outhern com.... 50j\ld 44 46 ||Hudson Companies—Pref _.100 60 65 ||Rome Wat’town & Og (gu)_.100) 117 120 
tel if i ES ite esc 50\ild 61 63 |i;Hudson & Manhattan .._..- 100 16 ‘| 17 |jRutland preferred.........100) 45 50 
AlaNOT& PJcA pref....£10/ld 10% 10341 Preferred. .........-..<« 100 25 35 |St Joseph & Grand Se We ho okt 
i ane ia eam £i0\ld &/ 11-16|/Huntington & Broad Top.. 50d 8 10 Ist DIGRIIEOG.. inch escns ES abhi! in hie ee 
Albany & Susquehanna (gu) 100 280 285 8 Eile eS eet ad gt 50id 18%] 20%%|| 2nd preferred_........-- SO POR cd FP eee a 
Allegheny & West (guar)...160) 135 145 |iDllinois Central_.........-.- 100) 140 141 |\St Louis Bridge 1st pref....100) 120 130 
Arbor common. ____.__ 100 20 40 Leased lines (guar)____-- 00 eee Gemeu 2nd preferred. ....--.- 100 54 59 
Preferred_____- TR, 60 90 Stk tr ctfs—See RR Securs Co St Louis & San Fran com..100 22 25 
Atch Top « Santa Fe_____- 100} 106% 106%iiIowa Central_...... ..---. .100 15 16 566 DEGREE eadecnkonces 100 66 68 
US eS 00; 1013%% 101%)| Preferred..........._--. 100 30 32 , ee LOO} 40% 41 
Atlan & Char Air L (guar)_.100; 170 190° |jJackson Lans& Sag (guar)..100 SO 87 Stock trust certfs for 
Atlanta & West Point____. 100 137 _...-Joliet & Chic (guar C & A)_.100} 160 175 Chicago & East Ilicom_100) ____. 180 
Atlantic Coast L Uo of Ct. -100 260 265 ii/Kal Allegan & Gr Rap (guar)100| 130 140 Preferred_ -------100} 10654) 125 
Atlantic Coast L RR com___100) 133%) 134%4)/K C Ft Scott & Memphis Ry— St Louis Southwestern.___. 106 2934: 32 
TS aR EG sci S ES “100 BRS Ace Pref (guar) trust ctfs. _...100| 77% 80 Preferred. -100; 70 72 
Atlantic Coast 1 Ine—A. - .100 ILE EC, OSES Kan City Mex & Orient com_100 4 7 (|Saratogac&sc henec tady (gu) wo bs fae 
Atlantic Lst le: ased lines rent tr__|1d106 108 Preferred. _100 8 10 |iSeaboard Co common... -.- 100 | nis 
Augusta 4 set (wuar).....- 100} 105 110 |KCSt L & Chic—Pref (gu)_100 20 130 ist preferred.........-..100} 99%4| 100 
Balt & Cum) Vai E xtension— Kansag City Southern_____. 100 27% 29 2nd preferred........... L100 Oeeee us. 
7% (guar West’ DOG YT ey GE ee cel)  pwicwe Preferred . ite ee 64 66 iiSharon_..-. ------ 50} 110 | 120 
® (guar West’n Maryl’d) | page aE a Keokuk & Des Moines____._100 5 8 |Southern Pacific Co______. 100) 111%) 111% 
Balt y* Ohio—Common....__100} 103 103%! Preferred. <7 5 37 50 iSo Ry—Com (vot ire ‘tis ext)100! 2854 28% 
Preferred. __....._......100| 8944 90 /|!Lackawanna RR of N.J..---- 95 97 Preferred do 100 70%| 71 
Bangor & Aroostook______. 100 |. ee Sao. Lake Erie & Western___--- 100 12% 15 Mob & Ohio stock tr ctfs. 80 | 89 
Beech Cr (guar N 7. oS SO 92 97 Preferred pi eae © BS co 100 26 31 Southwest’n of Ga (guar)..-.190) 110 | 112 
Bost & Alb (guar N YC). 100 220%) 221 Lake Shore & Mich Sou_._.100}) 325 450 rexas @& Facifiic..........-1(0 20%; 20% 
Best & Lowel! (guar B & M). ee. eee ee Lehigh & New York dient 100 7 10 |i'Toledo Peoria & Western. . 100 AS SS ae? 
Boston & Maine.________. 100, 100 100 % Lehigh Valley_.........--- 50} 180%] 180% |Toledo St L & Western....100) 13% 14 
Preferred. eidited ae -100] 146 150 | re ee es 12 i, ESTE AE ERR 100 34 35 
t & Prov (guar Old Col)_100} 298%] 299 Little Miami (guar Pa RR). 50) 210 | ----- \Troy & Gr’bush(gu N Y C). 20} 160 170 
Boston Rev Be ach & Lynn..100} 150 157 4% |Lit Schuyl Nav RR&Coal(gu) 50d __--- k 57%4|\Union Pacific—Common...100} 1715%| 17134 
Buffalo Roch & Pittsburgh 100| 100 105 |iLong Island___-_-- i 45 52 40, Se onan 100 92% 93 
IUD wi di win ci aca ..100} 129 150 ||Louis & Mo Riv pref (guar).100| 120 140 ||United NJ RR & Canal (gu) 100} 235 240 
Buffalo & Susque h anna pref oO) 4 8 |)Louisville Bridge Co_......100}) 115 126 ||Utica & Black River (guar)_100) 165 169 
Gamden & Burl Co (guar)... 25| 130 145 ||Louisv Hend & St L Picleds nm 15 20 ||Utica Chen & Susg Vai (gu)_100| 140 145 
Ganada Southern. _-__ 22... 100; 64 72%|| Preferred _-_-- ...--100\n 20 24 ||Valley RR (N Y) (uar).---100) 115 122 
Ganadian Pacific......___- 100| 242 242 \4\\Louisville & Nashville... __- 100| 154%| 15534)|\Vandalia RR...---..-.-- -100 70 80 
Preferred. __. .100)1d100%| 101% |Lowell & Andover___.._-_- 100} 210 220 |i\Vermont & Mass (guar)....100) 163 Jkbue 
Gatawissa RR—Ist pf (guar) 50\ds 5544) 564/iLykens Valley RR & Coal_. 20'd _.-.-| ----- ED | eee eee ee Sees 
2dipref (guar P & R)____. 50\d ...._|s 55 |i/Mahoning Coal RR_-.----- 50; 600 775 \\Wabash Railroad... ._..__- 100 6% 644 
Cayuga & Susq (gu DL & W) 30| 210 220 Pref (guar LS & MS)_.-- 50} 102 106 POOR + ce dati» penne 100 16% 17 
ntral of New Jersey__.-.. 100; 310 320 |iMaine Central _........--.- 100) 143 145 ||Ware Riv RR (gu B & A)_.100| 174 178 
@hesapeake & Ohio... __. 100} 73% 74 |i\Manchester & Lawrence._..100) 220 225 ||\Warren N J (guarD L&W). 50) 163 168 
Chicago & Alton RR______. 100) 16 20 |\Marvland & Pennsyly ania__100 25 35 ||\Western Maryland Ry_ ____. 100 60% 61 
Ne  inimkesonas« po 35 45 |\Massawippi Valley (guar)_..100) 135 | ----- PO n bcd edoccicka 100} 80 81% 
¢ Burl & Quincy.___._.- 00; 200 225 Conn i Gale On C40. tal wckeel wdhewd Western Pacific........... 100) lil 13 
c & East | fi Meaheared. .100} 103 130 ||\Michigan Central... ._. 196 ee CRE 190 ||West Jersey & Sea Sh—Com 50'ds 53 53% 
@hic Gt West com tr ctfs__. .100 18% 19 ||Mine Hill & Schuy Hav (gu). 50'd __--- s 59<4||\Wheeling & Lake Elie com_.100 3% 4 
Preferred trust ctfs__.-_. 100, 35%| 3614||Minneap & St Louis mrad 28 31 Pe a ae 100} 10%) 11% 
@hic Ind & Louisvy com--__- St. eshwecl. cum Se BPs Saray 100| 58 58 ee WO blak cea adits 100 4% 6 
aii ty AR a 100; 50 80 |\Minneap St P &€SS M_____- 100| 134 135%||Wisconsin Central.._...... 100} 562 56% 
0 Milw & St Paul 277100 109%{| 109%]| Preferred___........_.... 100 Las 150 ||Worcester Nash & Roch.._.100) 149 | __._. 
Se wong pene ccccns 100; 145 14534|| 4% Leased Line Ctfs.___- 100| 87 90 4||Wrightsville & Tennille,com sy Re, See a ‘ 
bBasis. d Price per share, not per cent, f Flat. k Last sale. JIn London, nNominal sSale price, s Ka-dividend, y Ex-rights 











| 
) 





The great majorit 
On the other han 
of the price. Uniess, t 
to be added on. 


account of the interest and no designa 
NOTICE.—All bond prices are now ‘and interest”’ 


of issues bein 
, we prefix the 


letter 


This, however, does not apply to peers bonds 
ting eark is em 


STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bondsof steam railroads. 
ted “and interest,’’ we use no designating mark whatever where that is thecase. 
“‘f’’ where there is a deviation from this rule; in such cases the interest forms part 
erefore, “f” appears against a quotation, the buyer will understand that the accrued interest is 
and bonds in default, in which cases the price takes 


loy 
Pex ae where marked “f,’”’ and income and defaulted bonds. 










































































































































i 
Bonds. Bid. Ask. Bonds Bid. Ask. Bonds Bid. Ae, 

STREET RAILWAY BONDS Chicago City Ry— Detroit United—(Con. 

AkiKed & Cle—See N Ohio Tr&L lst g 5s 1927 op up to’12 F&A| 102%; 102%)| Det & Pontiac—65s g tog. F&A; 100 102 

Aibany Ry—See United Tract Chicago Elevated Rys— Cons g 4s ’26 op 11. J&Din 89 92. 

Albany Sou RR Ist 5s ’39_M&S|_ 96 99 5% gold notes 1914 opt_J&J 07% 98 Det & Pt Huron Shore Line— 

Alton Gran & St L—See East St} L & Su Chicago Junction RR— lst g 58 1950_.....---. 81 oseea 

Altoona & Logan Val Elec Ry— Ist g gu 4s 1945 op "10_._M&S| 89% 91 Rapid Ry ist 5s g °15..M&S} ---.-- } 
Con g 4%s 1933 gu_.F&A15, 92 93 |'Chic & Milw Elec RR— Rap Ry ist con 5s°16.M&N/| ----- 95 

American Cities Co— ee g 5s July 1 1919___J&J 86 91 Det aL e St Clair 5s’°20A&O; ~---- 85 
Coll tr g 5-6s 1919 opt..J&J| 93% 94 Ist g 5s 1922.___.__.__.J&J 44 46 ||\Det ry on Arbor & Jack— 

American Railways— Wise Div Ist g 5s 1925 euJ&Jif 14 18 ist 5 Be SOGO uicthiewduod F&A 89 91% 
Coll tr con § 5s 100%. FSA vidgou 964 ||\Chicago & Oak Park Elec Ry— & AAg6a1917_...M&N| 100 | ~-...- 
Coll tr g 68 1917. opt_. 95% 96 Lake St El ist 5s Ya gu.J&J|; 884) ~-.--- Cons g 6s 1924.___.... F&A; 100 | -..-. 
Scrant Ry tr cts 5e35M aS 93 95 |\Chicago Railways Doylestown&E—See Phil&é E— 

Anacos & Pot—-SeeWashR Ry & EI lst m g 5s 19 - og my F&A! 99 | DDEB & B—See NYCityRy— 

Ardmore St DL Pow Phila Co Gon M 4-5 Sera eb 297. A&O| 96%) 9634) Duluth Superior Traction Co— 

Ashland (Wis) Pow & St Ry Series B Feb 1927_..J&D| 91%| ----- Duluth St Ry lst g5s’30.M&Nj 96 100 
ist m g 5s, 19 - 2) Cae -O 98 Series C Feb 1927__..F&A| 92%) ----- Duquesne Trac—See Phila Co— 

Athens ( a) Ry & €ol Gol ¢ notes 6s’18 op 11_F&A| 100 | ----- Eastern Pa Rys ist 581936 J 80 82 
Ist & refs f hs: Se ’B0G op’15 J&J; 88 93 ing 6s Feb 1 1913- eke wee 8 ‘SGdas Eastern Wisconsin Ry & Lt— 

Atlanta Cons St—See GaRy&E! Chris & 10th St—See NYCI tyRy ist M g 5s 1923 opt_----- A& 05 97 

Atlanta Nor—See Ga Ry & El Cin D & T Trac gold 5s 23... So 85 ||Easton oa El 5s soe og tt 98 100 

Atlantic Ave—See Bklyn R Tr South Ohio Trac 58’20..M&N/ ----- 100 Easton Palmer & Beth S Ry. 

Atlantic Coast El Ist 5s 45 M&N} 95 | ----- Cin & H 6s g Apr 1 1918 aes Oo eae ist g 5s Dec 31 1918 = Je 93 eoees 

Auburn & Syracuse Elec RR— Cin Lawr & Aur §s1919___.J&Jj --.--- 90 ||East St Louis & Suburban Co— 
lst & ref g 5s "42 op "12. A&0O} 99%! 10114/\Cin New & Cov 58g 1922_..J&J| 102%4| 103 Coll trust g 5s 1932 opt _.A&O; 96 073% 

A ta-Aiken Ry & El Cor a 5s July 1922_______- SQal <s20. 104 Alton Granite & St L Trac— 

nk fd g 5s Dex 1’35 opty &D 92 94 v&Cin Ist M 6s 712._M&S} 100 105 Ist cons g 58 1944... __ &A} 90 93 
Augusta Ry & El 5s’40_J&D} 101%) 103 °04 cons M 6s g 1932____- SET} oonce 120 Eighth Av St—See NashvRy&L 

Avrora Elgin & rgd RR— Newp’t & Day Ist 6s 717_F&A| ----- 110 ely h Av ve aa ae 
ist & ref g 58 1946. J&J| 92% 9634| Citizens’ Ry & Lt—See Muscati|ne Lt &/Trac Phila R Tr 
AE &C Ry Ist g 5s AT A&OIB a ae Cit Ry L & P—-See Newp News |& O P |Ry El y Aur &t See Aur El &Ch 
Elg Aur &Ssf5s1916 J&D| 99 101 Citizens St—See Ind Tr & Ter. z Plainf&CenJ—See Pub 5 C 

Baden & St L—See Un’dRy,StL Citizens St—See Memphis St Ry Elmira Water Light & RR— 

Balt & Ann S L—See Md El R Cit RR—See United Rys St Lou ist g 5s Jan 1 1949____-.- J&J; 100 103 

BaltCatons&EIM—SeeUnRy& Citizens’ Tract—See Phila Co. lst & con g 58 1956__..M& 91 95 

BaltSpP &Ches—SeelU'n Ry & El City Pass Ry—See Reading Ter El Paso El Co coll tr g 58 °32.J&J 97 99 

Balt Terminal—See Wash Balt] & Ann City & Sub—See Port (Ore) Ry. Conv g 6% notes 1913.J&J15} 100 101 

Balt Trac—See Un Ry & El ee ea ee “os Sg) LS Ober—See Cleve & S W Tirac 

Bangor Ry & Electric— City & Sub—Ses W e El Motor sf g 5s 1941. A&O 100 104 

lst con g 5s 1935 opt..J&J| 99 101 |\Clev Ry ist 5s ’31 0 =. nee 100 % 100%4||Evansv & Sou Ind Tract— 

Beaver Valley Traction— Clev Elec cons 68g 1913_.M&S| 99 | .---- Evansville El istg4s’21.M&N; 8334) -...« 

5s 1953 opt._.._..M&N 92 100 |\Clev Painesvy & Ashtab Elec— Evansv & Princt 1st 58’23.A40 ve 1 

Berks re St Ist 4 5s 1 1922__J&D} 102 10244||_ 1st gold 5s July 1 1922_..J&J| 73 74 Fairmont & Clarksburg Traction) 

Binghamt Ry 52 31 op ’11_Mé 99 100 |\Clev Pains & East 5s 716. -A&O Q 101 lst g 5s 1938 op 1913 _._.A&O} 100 seve 

Birm Knox & All— Phila Co! Consol 68 1918_.__...__. A&0| 80 85 ||Fairmount Park Trans— 

Birm Ry Light & Power— Cleve & ‘South euied Trac— Ist g 5s 1912 op 1902_._._._.M& 96 100 
Gen ref g Eire "54 op '09_A&0O} 92 93 Ist & con 58’23 0p ’13__F&A| 8734) 01 |\Fed L & Tr 6% notes’13.F&A15|) 99 100 
Birm R Ist g 568 ’24. J&Ji 102 104 ee gd ng g’19_M&S| -----| <----- Fed St & Pleas Val—See Phila Co 

BI St & Ful Fer— NYCR Clev&Ely g 6s 715 op_.M&N;} 100 | ----- Ferries & ClH—See U RRs (S F) 

Boston El g 4s May 1 1935 M& 94 9544), Clev Ely & W 5s 1920..F&A| 91 | ----- t Pitt Trac—See Phila Co 

Deb g 444s Nov 1941___M&N, 101%) 102 Ely & Ober g6s’17 op_-_F&A} 100 | —.--- Ft Smith Light & Traction— | 
West End St 4%s 1914_M&S/| 100 100% |'Columbia RR—See WashRy &El lst M g 5s Mch 136 opt_M& 92 | 8% 
4s Jan 1 1923_____. J&J| 100%) ----- Columbia (S C) Ry Gas & El Co|— FtWayneBi&M Ist 5s’35 guJ&s ----- 96 
4%s July 1 1930____._ pie We FF ’Sace4 t Msfg 5s 1936_____- J&J Ft W Van Wert & Lima 
Curr 4s Aug11915...F&A| 98% 99% Col z RAAT L & New—See Col|/ Newark) &Zanes)| ist M g 5s 1930 guar__-_-_- 87 89 
Gold 4s May 11916._.M4&N;} 98%) 99 |\Col Del & Marion 581921 M&N| -----| ----- Ft Wayne & Wabash Val 
Gold 4s Feb 11917...F&A| 98% 98 %||\Columbus (Ga) Electric Co— lst cons g 5s 1934__-_-_- 85% 86 
4s Aug 11932________ F&A| ----- 98 || Ist coll os 1933, option - -A&O ennes 90 42d St M & St N Av—SeeNYCR 
& Nor ref g 48 1054__Ja&J 91 93 (Col Lon Sort nal Se we Ind Col|& East Frankf Tacony & Holmesb R 
or et Row &I psw 58’20J&D| 10234) 103 44)\Columbus New Zanesv— ist g 5s July 1940... Liteakeepdal 96 97 
w&H Ist g 5s’230p J&D} 104 105 ist g 58 1924_________- M&S; 98 100 /||Galveston Electric Co— 
tran & Bost Ist 58 ¢°24_J&4D) 104%! 106 Gen & ref g 5s 1926_____ M&N| 92 94 lst 5s g May 1 19400 ao 81 04 
Bost & Worc Ist 44%s102338_FA&Ai 94 97 Col Buck ke & New Trac Galveston-Houston Elee 
a aes & Millville Trac— Ty “Sb seater Oe *S *teead ist Msf g 58 1954 a age 94 96 
RAS? Ge. J&J 99 100 Zanesville Ry Lt & Pow Gary & Interurban Ry— 

Bwayé? 7th Ave—See N YC Ry lst con . 7 Se wees A&O 97 99 ist ref g 681930 opt ....J&H -----; 95 

Bway Surface—See N YC R Columbus a Geary St Pk & O Ist 5s’21_A& woee-| snes 

Bkn City £New—See C [4B Cen Market. rr g 58 19022..J&J) -----| ----- Geor Row &Ips—-See Bos & Nor 

Brooklyn Rap Tran—Se '45A40i 103% 106 % Col Ry Ist 4s ’39 oP "14__Q-J 80 82 |\Georgia Ry & & Elec fs 1932_J&F) 1013¢| 102% 
let ref g 4s 2002_______. J&J 83 83%) Col St Ry ist 58g 1932 _.J&JjJj 102 104 Refg & impt g5s ’49sf_-. us 99 
Brklyn Sity—ist 5s °41.  JéaéJi 101 101 Cross St Ist 5s g 1933___.J&@D} 101 102 Atlanta Cons St 5s 1939__J&J| 105 105% 

Wm&Flat 44s July ’°41_F-A!} 90 94 |\Col & 9th Av—See N Y City Ry Georgia Elec Lt 5s a bean 100%; 101% 
Bklyn Hghts Ist 5s 1041. A&O| 9 102 ||\Columbus (O) Interurban TerCo Atlanta Northern Ry Or 
Brooklyn Queens Co & Sub— | Ist guar 5s 1935... _- SS ee 95 Ist guar 5s ’54, op ’09...J&J} 100 102 
lat m g 58 1941 op "16. Jas) 98 101 ||Compt Hts & Mer Ter—See Uniited Ryjs Grand Rap Ry Ist g¢g P58 16.J&Di 100 101 
Ist con gu 5s July ’41__M4&Nj ----- 97 \\Coney yay yes 481948... J&J 75 82 \iGrand Rap Gr Hav & Musk R 
a oe Un E! 5s 1950___F&Aj ----- 101%|| Con g 4s 1955________.. &J 75 80 Ist g 5s July 1 1926 a IER --ss- 92 
ped puare  ™ ase Bae 101%|| BC&N ist con 6s 1939_.J&J} 98 101 ||Greenwich Tram ist 5s ’31_J&H 105%) ---.. 
Kine: EI ist e 1949. _FP&Ai ----- $5 Ome BY & L 4s 1951____J&J} 101%) -- --||Halifax Elect Tramway Ltd— 
Stamped guaranteed....._ |  ----- 85 guaranteed opt’l__ 101%} 102%|| ist M 5s 1916 opt... _-. J&R 100%) 101% 
Nassau El—lIst 5s 1944. _ A&Oj 101 103 conlty (New! av)deb4s’54__J&J 91% 92\%||\Hamburg Ry—See Buff & La Erie 
ist g 4s Jan 1 1951__.._J&Jj 77%) 78 YS eae J&J| 90%|} 92 |/Hart Man & Rock 5s 1924_A&0/| 106 108 
tlantic Ave Con 5s g ’31 Z31A&0} 100%! 102 Deb 4s 1056 RS oS: y J& 90% 92 iiHart & ee 5s g 1921__._J&J 89 92 
klyn Bath&WE 5s’33.A&0i 98 102 Cons g 3-3%-4s 1930 P&A 82 | Hart St ey g 4s 1930_M& 100 101 

Brownsville Ave—See Phila Co, Cons Ry & P set’ (Salt Lake) Sele Utah |L & Ry) Havana El cons g 581952 _PF&Aj ----- 99 

Buffalo & Lackawanna Tract— Cons Tr (N J)—SeePubServCor Helena Light & Ry— 

Ist m g 5s 1928 opt___ _. J&Di 90 96 |\Crosstown St—See Col Ry & Ist M g 5s Sept 1925 op__M& &§ 91 

Buffalo & Lake Erie Tract— Cross St—See Int y Buffalo) Hest Man&Fair—See Phila R 

Ist & refg g 5s "36 0psf_M& 68 72 ||DallasEl Cor col 45 b~ 3°29. A&O| 93% 9634||\Honolulu Rap Trans & Land— 
Hamburg Ry 4s 1926. Mé& 83 86 ||Danville St Ry & Light Co— lst g 6s 1927 0p 1917____M&@N} 105344) .-.-... 

Burlington (Ia) Ry & Light— Ref cae 5s 1913-1925... _J&J}; 9834; 101 ||Houghton County Traction 
Ist g5s1917 gu ___..._ A&O| .----- 100 ||Danville Urbana & Champ— Ist con g 5s 1937__.__.__. J& G4 96 

Gal Pac—See Los Ang Interurb Ist 5s 1923 opt’l_______- M&S 96 9714|| Houghton Co St 5s1920__J&Ji -.--- 99 

GalStCableRR 1st 5s g 715 J&Ji 101 | ~-_.. Darby Med &Chest—See PhilRTr Hous El 5s 1925 op 1910__F&A 97% BU 

Calumet & South Chicago Ry— Dayton Cov & Piqua bbs ¥" Illinois Central Traction— 

Ist M rehab g 5s ’27op’ 12F 4A 984 99 TTT SRS wee A&0O 90 9344|| Ist M @ 5s 1933 op guar__J&D 93% 97% 

Camden & Sub—See Pub Sery |/Corp Delaware Co & Phila—See Un P|& Tranis Illinois Valley Ry— 

Ganal & Claib—See NO Ry &L Denver & Northwestern Ry— -lst s f g guar 5s 1935..__.M& 93 96% 

@anton-Akron Ist ¢g 5s 193 M&S 97 99 ist & coll g 5s 1932... M&N 94 9514 Indiana Coluinbus & E Trac— 

Canton-Mase Ist g 5s’20_M4&N 97 99 ||Den C Tram—Purch g 58’19A40 99 10044|| Gen & ref g 5s ’26 0p ’11_M&N 90% 92 
QGan-N Phila g 5s ’23 optFa&a 96 98 lst & ref g 5s 1933 opsf _.M&N 93% 9A Col Lon & Springf 5s’20_A&0} 94} 97 

Gapital Tract (Wash, D C)— Con Tram con g 5s 1933_..A&0| 99 100 %||Indianap Columbus & Sou Tr— 
st g fs June 1 1947. J&D;i 110 111 Denver Tram Pow Co— Ist M g 5s Feb 1 1923.____F&Aj 101 102 

Garbondale Ry 5s Nov ’33_J&J 92 95 lst imp g gu 5s ’23 op ’08_A&O 98% 99% ||\Indianap & East 5s 1927___J&Ji 100 101 

Gasa Av & F’r Gr’ds—See UnRy Des Moines City Ry— Indianap & Green Rap Tran— 

@entral California Traction— Ref g 5s 1921 op 1906__._.A&O 93 95 lst g 5s Jan 11929.___- J&Ji 100 105 

oa sf g 5s, 1936, vB a4 4° 94 %4 96 ||Det United 4%s 1932 opt.__J&J 78 79 |\Indianap & Martinsv Rap Tr— 
Crosst—See N Det Elec Ry cong 5s’16.J&D| 90 | .--.- ist g 58 1932 opt_.._.__- ee iewee 96 
a Elec—See | KORy&Ligh Det Ry ist 5s °12-’24_.._ J&D| _-.-. 95 ||Indianapolis Northern—See Unijon Tr off Ind. 

Gent Market St—SeeColRvéL Det &Flint Ist g 5s °21___.F&A oes OSB Indianapolis & Northwest Tr— 

Gentral Pass—See Loutsv Trac Det Roch Romeo & L Orion Ist ¢ 5s 1923 opt._.......M&S; 93 ' 94 

@entralRy—SeeUnRy &El(Balt Ist sk fd g 63 1920 ___J&D 98 100 eS TTS & Southeast Trac— 

Gentral Tract—See Phila Det Ft Wayne & Belle Isle— ist BE @ Ge 1066. ..... cad. J&J 8@ 87 

@harieston Cons Ry Gas & E! Ist g 5s Avr 1 1928_.___ A&O| ....- 90 Ind’p Sheibyy & Southeast Ist 
@onsol g 5s 1999 __._____ M&S} ..--- 97%4|| Det Mon&Tol Short Line Ry— sf g 5a Jan 1 1932__.___ J&J} 92 96 
Gh City Ry lst g 58s 1923_J4&J|; 103 | —._.. ist M ¢ 58 Jan 1933____. a 95 tIndianapolis Trac & Term Co— 

Ghatt Rys—Ist con 58’56.M&N| 943%) 97 Detroit & Northwest— Istsfg5sJan11933....A&0| 98 100. 

Ghicago City & Connecting Rys- lst g ¢4s 1921 op 1911.MaN 92%4' .....§ Indianap St gen 46 1933..J&J| --.--- as 14 

Col trafe fa Tan 11097 AAD 92% 924 MtizensSt con Se ¢ 1933. M&N! | Titi NB lg 
‘This price includes aeerwed interest & Last sale. nNominal. 2 Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES 


NOTICE.—All bond prices are now ‘and interest’’ except where marked “‘f’’ and income and defaulted bonds. 
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Bonds. Bid. Ask. Bonds Bid, Ask. Bonds. Bid. Ask 
Indiana Union Traction— —— United ag Contin’d Northern Texas Trac Co—lst 
5e July 1’33 0p ’08.A&O;} 72% 78% & Bat Cr 5s ’23...._J&J| 98 99%4/|| g 5s om opt a aiedinaiiiil J&J; 100 101 
Nor ist g 58 ’’33._.A&0| 80 hes Joc oak Cons Tr be BA 34° aN 96 100 North Hud —See Public; Service| Corp. 
unc & Un Cy gu 5s’360pJ&J| 85 87\%||Millvale Etna & Sh Phila Cio North Jer Ral oServ Corp 
Interborou:h-Metropol Go— Mil El Ry & Lt—5s 1926..F&A/ 10334; 10434 ||Northwestern Elevated (Chic)— 
Goll trust g 4445 1956....A&0| 80%| 81 Ref & Ext 4% 2’3lop..J&J| 9344) 94 Union El (Loop) 5s "45. A&O, -....-. 89 
Rapid Transit— Gen & ref g 58 1951 opt..J&D) 95%) 96%4/|Norwich St—Ist g 5e Rae. 168...) eance 
Mtg &,5s A 1952 0p.M&N| 103 103%4|| Mil Light Heat & Traction— Ooblouiiveé %netes’150p M&S 100% 100% 
uN ty R Ry lst wes 5s is st 1929 op __--- M&N| 101 103 ||\Oakland Traction Co— | 
Internat’! Traction (Buffalo wong —— Twin Gen con 58 Jan 18’35 _.J&J18) 86 89 
ig RES tee” 73 wie nice a “oe Oak Trac Con 58 1933 .. J&J| 97 97 
y Ist con M 6s g’31_F&A| 104 105% .~ t '- Rist g 5a "37_J&D| 905 97 Oak Tran lst consf5s’32J&J| 101%) -.-.. 
oe eae A& 103%} 105 os & pdiuiek abhi M&S; 85 87 Oak Tran istcg &e’31_..J&J} 103 | ...-. 
t Ry let 66 g ’°B2.M&N| 104 | -..-- Mab t RR ist 6s g’23_M&N 99 100 Oak Tr Co con g 68 718._J&J} 10734) ~.... 
1 g ’48_J&D) 102 | -...- Monongahela St Ry—See Phila} Co. Oklahoma Ry— 
OR a eer Montreal Tramways— lst & ref Xs 1941 op ’21_J&J 94445 96% 
Lock Ist g 568 1938.J&J| 99 100 Ist & ret g 5s 1941 opt._J&J} 100%) 100%|\Old Colo t Ry Ref 48°54 Jad 89 91 
Niag Falls Elec Ry— Montreal St Ry 4448 ’22.F&A; 100 -- «--|| New Middleb & Brockt’n— 
Ses J&J| 103%} 104%)|Montville St Rye oe: Gee. +. caseu lst g 5s Jan 1 1920__._- J&J 97 100 
mtg § 5e 5s ’21 Ay pe @3i 1@B | « «esc MtAuburnCab CinStRy. So Shore&Bost e 58 1919_F&A 99 iii 
Ic lat BOOT: ‘nucee 98344||Mt Wash St ~ Phila Co. Omaha & Counci re St Ry— 
Inter-State Rys—Col a3 £ 4s MuncieHartford&Ft Wayne— lst consol g 5s 1928... --- J&J| 97%) 99 
1943 op 1918_..._..._-- &A| 58 59 lst g 58 1935 opt 1925 ....J&J 91 93 |\Omaha & Coun Bluffs Ry & Br 
y & Terminal— Muscatine Lt & Traction— lst con g 58 Jan 11928 J&J| 97 99 
Ist g 58 Jan 1 1928_____- Q-J) 95 102 Citizens Ry &L ist g 5817 17 A&O 97 100 |\Omnibus Cable (San Fran)—See/ United | RRs. 
Jackson & Battle Creek a} See Mic M Trac & Ss heme Oregon Water Power & Ry—See| Portian|d Ry. 
Jackson Consolidated Traction! Uni Rys lst g 58 1931 opt 1911__.M4&S 79 85 ||Orieans RR—See N O Ry & Lt. 
Jacksonville Traction— Nashville Rallway & Light— Ottumwa (Ia) Ry & Light— 
lst con 5s Mch ’31 opt._.M&S| 95 96 Cons g 5s 1953 op 1908_..J&J| 10234; --.-.. g 58 1924______ J&J 90 92 
Jacksony El 5s ’27 opt-M&N;| 99 101 Ref and ext g 58 1958 =) 5; 95 97 Ot Trac & L ist 58’21_.A&0| 97 101 
Jersey ——e Traction— Nashv St Ry 5s 1925 -_-_-_-.-. J&J} 10336)  .--.-- Pacific Elec Ry g 58 1942..J&J| 103% --..-. 
lst rt, | Pa M&N| 94 100 eld St Con ta a J a3 108 lll Los Ange acific 
ref ‘ 5s *54 op’14_J&D)_- 90 100 McGavock & Mt V Gen poh M g 5s 1946..J&J| -..-- sane 
joa City Hob & Pat—sSee Public/Service |Corp. Summer St Ist M 6s “6s 26. 6 __J &J} 113 116 lst ref 43 1950 opt ’15J &J 4 88 
Jonnstown aS Pass Ry— 2d series 6s J 1937_..J&J} 117%) 120 LA Pa RRCal 581943M4&S| 99% --. -. 
Rfg g 4s 1931 . _J&D| 85%) 88 /|\Nassau El—See B Rap Tr. Los Ang & Pas 5sg1928_J&J; 103 | -...-.. 
Joplin&PittsRy 1st5s’300pM&S 94 96 |\Newark Pass Ry—See Public|Serv Corr. Pacific Pow & L—See under Gas; Cos p.|45 
Kan Oity Ry & Lt Co Ist lien New Bed Middleb. & Brock—See/Old Coljony. Paducah Tract & ht— 
t _...M&N 15) 89 91 |\NewBedford&Onsetistis’22J&J; 94 | -...-. Col trust gold 5s 1935 ..M&N|_ 75 80 
notes Sept 11912... M&§ 95 96 NH & Centrev ist 5s 3.35% ee epee Park & Cliff House—Ses United! RRs (Sian Fr.) 
ec g 56s 1914__M&N ad 95 IIN H St Ry Ist 5sg’13._...M&S8; 101 |  ...-- terson Ry—Sese Pub Ser Corp. 
of M. 4s g’d ’22.__J&J 77 80 Edgew Div ist g 5s °14.__J&D;| 101 |  ...-- eekskill Lt & RR—5s ’30 A&O 06 100 
wisge tailed at tx si 106 108 Winchester Ave 5s ’12__.M&N; 100 ..---||Penn & Mah Val—See Mab &/ Shen Riy & Lt 
& Westport Belt— Consolidated Ry—See that co; under |"*C.” Pensacola tt] Co Ist 5s =. PA 91 93% 
let g 58 guar 1926 op J&J 90 93 IINJ & Hud Riv Ry & Ferry— People’s Tract—See Phila R T. 
Met Corrigan iss 5s 1916.__J&J| 106 108 lst > ee in ood M&S 824 83 ||Peoria Bloom &Champaign Tr— 
Met St 5s 1910 ext to ’13_ — hg 92 95 INO oe & Ligbt lst g guar 5s 1936... - M&N 94 97 
Kan tht war ig ref fe g Gen M 44s ge 1935__.---- ee 85 ||Peoria Ry— 
5s 1925 ont Sept 1 10__M& 80 84 Ref genss’49 op’19serAM&N| 864) ~-.-.-- ist & ref 58’12 to’260pguF&A| Basis 5.20% 
tucky Trac & Terminal— Canal & Claib Ist 6s ’°46_._M 122 125 |\Phila Coatesville & Lan Pass R 
= & ref Bak gh 5s’510p’14._F&A| 90 94 N O Cy RR—Gen g 5s "43 J&JS| __.-- 10934|| Mg 5s Mch 19340p-_--_--_- M&S; ...-.- ki0 
Shien Ra J&D| 96 96% N OCy & Lake 5s 1943 _J&J| 108%4|  _.-.--||Philadelphia Company— 
Kings Co a Ce el eee 8 Rap Tr Power-house 68 1917... .J&J|  ___.. ..-.|| 1st coll trust g 5s 1949_. M&S; 102 102% 
ave node rs Vight — NO&Carroll con5sFeb’33.J&J| 10934) 110%); Cons mtgecolltrg 5s’51 M&N| 96 97 
96 ea Edison El ist 5s 1929...J&J} -...- 106 Conv deb g 5s 1919 .-.-... WOM dnenas 109 
105 109 N O Pow-House Co 58 ’41_J&J} .....| -..-- Ardmore St 5s 1958....A&O) 97 97% 
Orleans —. * = Lage "SET . stewie 100% tral Trac Ist 58 1929..J&J;| 102 |  --..-- 
90% 92 2d 6s Apr 8 1912___.--.. P< ¢u mak ebewe Citizens’ Trac ist 5s 1927 A&O;| 102 103% 
wanna ae Val * Charles St ist 48 ’52..J&J| -.-..- 89644|| Duquesne Trac Ist 581930 J&J; 10344; 105 
tee tr 58 1951_-_ ...FP&A| 84 86 pores & D’to lat g i853 N’port| & Covi/ngton. Fed. St &P V 58 May 1’42J&J; 102%4| 104 
eSh Elec Ist con g 5s ’23 J&J 93 96 tNews&O0ldPtRy &ElCo. Fort Pitt Trac lst 581935 J&D;| 103 106 
Gen g 58 Feb 1 1933..._.F&A| 82 83% gt; ~ Nov 1 1938_...-- M&N Cos— 
Lor & Clev g 58 ’27 op °17_J&J 99 ----.|| Gen g 5s Mch 1 1941-__.-.. M&S 
Sand Frem& Sods 1936._J&J| 85 Citizens Ry om & Pow— 
TolFrem&Norw5s ’200p’05J J; 9834) ----- Ist g guar 5s 1940_-_--- M&N 
Lake St Ei—See Chic & Oak Pk. New W’msburgh & Flatbush— 
Valiey Transit— New York City Ry— 
lst M g 5s Dec ’35 opt_._.M&S| 101%| 102%4|| Bleecker Star ist 4s "50_J&J 
ist M g 4s Dec ’35 opt.__.M&S| 86 87 %|| Bway &7th Av 2d 6s ’14__J&J 
@ons g 48 1935_________-_ at esden ait: i Con M 5s g 1943___._-_. J&D 
Ref & imp g 5s 1960._._._..J&D, ----. 90 Bway Surf RR Ist 5s ’24__J&J 
Lew Br & Bath Ist g 6s ‘i8-M&s 94 96 || Cen Crosstown Ist 6s ’22 
Lexington Ave & Pay Fer—See|N Y Citiy Ry. Christopher & 10th Street— 
Lex & Bost ist g 4%s’20__A&Q| --.---| ---.-- Ist ext 4s 1918_______- A&O\j 
Lexington (Ky) Ry—See Tr & Term Col & 9th Av ist 5s ’93__M&S 
Lima Electric Ry & Lt E Bway & Battery. 
Ist cons g 5s J 1 1916_ T&J 98 1 lst 5s gold 1932_____-_- J&D 
2d cone 5 65s Apr 1 1925_.A&0 95 97% Cert indebt 5s 1914____F&Ailf &D 
Lindell Ry—See United Rys| (St Lojuis) Eighth Av certind 6s’14_F&Aif 95 100 United Traction 5s 1997__J&J| 102%| 104 
— Rock. Ry & Elec— 42d St M & StN 2d 68'15_J&Jif 45 | ----- WestEnd Trac con 58’38. J&J|; 102%) ---.. 
st g 58 1933 op 1908_..A&O; 1054) 106 na ne as mae Syme mn Philadelphia Rapid Transit— 
rt & Olcott—See Inter|nat Tr |(Buff.).|| Interb i Re pre ag er I. Col tr g 581957 op sf.._.F&A;| 100 101 
n & Clev—See LakeSh Elec LexAv&P¥’ylst5ds & 08. Mes 101 102%|| Darb Media & Ches Sst Ry— 
Los Angeles Interurban Ry— Metropolitan Crosstown— lst a8 36, op A _ &J;| 89 91% 
@allfornia Pacific 6s 1941.J&J| ----- 97 ist 5s April 1 1920. _A&O “ aeee Poser Market St isley Pass 
Los Trac lst 68 1915 MaN 101 103 Meteepustan Street Ry Co— lst g 4s 1068 iki detains _M&N 98 98% 
ist g 58 1938______. &D|) 9944) 102 Ref g 4s Apr 12002. _.aA&Olf 58%) 59%!) Union ction— 
Lite Angeles Pac—See Pac E) Ry Trust Co. ctfs. of dep... - eee Jat Elec & Peo 4s trctfs’45._A&0O; 87 87% 
Les Angeles & Pema Pac Eliec Ry. Stamped_..___ __- Beene 58 Hest Man & F 58 1924_M&N| 103 105 
Los Angeles stg 5 Ref 4s (when issued)_____-_- 79% 80% People’s Traction Co— 
nd & refs g 53, 1940._J&D oe ted Kes Adj inc 5s (when issued)_.._| [54 54% PP Ry tr ctfs 4s 1943 F&A 92 93 
Les Ang Ry £ 1938_.A&0O' 10544) --.-- Gen coll tr g 5s 1997 F&Af ...-- 97 Phila Trcol 4s Fb’15’17F&A| 94 96 
Louisville & Nor & Light— Guaranty Tr Go ctfs of dep/f ____- 97 W Phila Pass 2d 54’26._M@N/ 101 | ---.. 
mist g 5s 1925 opt 1910___. J&D 90 95 SecondAv Con 58g 48 &Aif 43 46 Philads W Chester ist 58 18 _J&J| 100%) 101% 
Leuisville Traction— Trust Go. ctfs. of ep. f 43 46 Mtge g 4s 1954_____.__~- JS&J 84 86 
Louisv Ry con M 5s g’30_J&J| 105%4| 105%|| South Boulevard g 5s ’45_J&J 65 75 = ||Pitts Afleg &Man——See Phila Co 
2d mtg 444s 1940____- M&S 96 97 South Ferry ist 5s 1919__A&O 85 95 |\Pitts & Birm Tr—See Phila Co 
Gen M 5s, 1950 _____-_ F&A| 101%) 101%|| Tar W P & Mam 58¢’28_M&Sif 60 80 (||Pitts & Charleroli—See Phila Co 
Low Law & Hav—SeeBost & Nor Third Ave ist 5s g 1937_.__J&J| 109%! 110%||P McK & Con—See W Penn Rys 
& Bost—See Bost & Nor Ist cons gu g 4s 2000__._J@J)} ____- 78 %||Pitts McKeespt & Greensb Ry— 
n Railway & Light Co— Gentral Trust Uo ctfs stp-_- 75% 76% || Ist @g 5s 1931_._.....-.-.- &J 80 87 
5s "63 op ’08_._J&J| 101 101% 1st ref 4s (when issued) .-- yy 85% ||Pitts See Phila Co 
Shenango Ry & L— Adj ine 5s (whenissued)-.-if 75% 76 |\Port (Me) RR ist 44s’13_M&N/| 100 101 
ist con ref 5s 1916 opt __ J&J 96% 9844 || 34th St Crosst lst 5s ’96_._A&O0 5 99 ist cons g 3%s’51 opt ’31J &J 80 85 
Penn & Mah Val 581922 M&N| 102 103 %)|| 28th & 29th St lst 5s’96_A&O0)f 21% 26 Portland & Cape Eliz Ry— 
Youngst Shar Ry &L 5s’31J&J 96% 9744|| Union Ry Ist 5s g 1942.__F&A)| 103 104% lst M g 5s Nov11915..M&N| 100 101 
Manchester “ H) Tr L & Pow— Westchester E] Ist 5s g ’43J &J 70 80 ||Portland ire) i 
ist con 68 1921__.______ A&O!| 101 104 Yonkers Ry ist 5s 1946 A&O| 82 86 lst & ref g 58 1930 op___.M&N 98 &% 99% 
Manhattan El con 4sg’90_A&0O| 96% 97 4\IN Y & Queens Co 4sg’46_._A&0| 65 70 City &Sub Con 6816 0p M&S; 98%) --..-- 
a nmped er tax em wews 96% 9744|| Steinway Ry—Ist g 6s 22 J&3| 100 104 Cons g 48 1930 op 1915_J&D 85 
R & Ltg . Corp— NY &Stamf’d—Ist g 58’31_A&0/| 104 106 Oregon Water Power & Ry— 
Ist lien & ran tr bs 563_M&S 93 97 ist &ref 24s’58o0p af’l4guM&N 90 94 lst g 6s 1932 0p 1912__._.J&J| 104 | ~-.... 
Manila Suburban Rys— Y Westchester & Boston Ry|— Portland City & Ore Ry— 
lst Ms fe 5s guar 1946__M&S 85 87%|| Ist M 4748 1946 guar._J&J 97% 98% lst F 6s 1921 op. 1911F&A16 a ae 
Market St Elev Pass—See Phila} Rapid | Transit||Norfolk + aa Tract— Porto Rico Rys, L 
Market St (San Francisco)—See| United! RRs. || Ist M se! ei a ote 89 8934 lst 8 5s Nov 1 1986 c op.._.M&N 92 92% 
Maryland Electric Rys— Norfolk Rallway & Light— Powell Co—See Un RR (San Fr) 
lst s f g guar 5s 1931 I red. A&0| 98% 98%|| Ist cons gs f 5s 1949___._M&N 99% 99 %4||Providence Securities 
.. @ Ann § L 58 1946_._F&A\ 70 75 Norfolk St ist g 58 1944__J&J| ...-. 107 Deb g 48 1957 op "17 gu_M&@N| -.--- 85 
& Mt Vernon—See|Nash Riy & L |\North @arolina Pub “ahd Co— R I Sub Ist 4s 1950__J&J 85 86 
Memphi sSt Ry cong 5s 745. J&J; 98 99 lst & ref 5s 1934 0pt __.._.A&O;} 90 92%|| United Tr & El lst 5s’33_M&S/| 104 105 
ns St RRist g6s’16 J&J| 105 107 |\North End St—See oe Con St Public Service Corp of N J— 
MeridenH'selti en Ve26. mS BS Re ee ee Northern Elec @o (@alifornia)— Trust certs 2% to 0 8% perpet..| 10534) 106 
M CityRy ist sfg5s1955opt 1914 A&O| 92%| ----- Gen g 58 Oct 1'59 0 A&O| 92 93 
litan RR See Wash Ry! & Elec Northern Ohio Trac & Light— @amden Sub ist 5s 1046. J&J| 104%) 105% 
Met St Ry—See N Y Gity ty Ry lst consol g 5s 1933______ J&J| 86% 95 Gons Trac lst 58 1933__...J&D/| 104 104% 
tropolitan West Side “L”’— lst consol g 4s 1933______  cinthiwts 75 Elis Plainf & Cent Jersey Ry— 
_ ae ae &A| 85%; 85%4|| North Ohio con \é oo 1919_J&J| 99 102 lst g 5s Dec 1 ay ena 954%, 97 
PTE J&J; 81%) 82%) AkronBed&Cle Tp, 50, 15- "15_.M&S/ 100 102 Gas See Gas Secur p. 4 
United Rys— Northern Foxes Elec Co— JC Hob & Pat 48 1949..M&N| 75% 76 
lst & ref g 56 1936----- M&N!} 80 85 Col traf g5819400p _..J&J}) 95 96 | Newark Passcon 5eg’30 J&J| 107% 10834 
f This price includes accrued interest. k Last sale, mn Nominal, s Sale price 
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JAN. 1912 | STREET AND ELECTRIC RAILWAY SECURITIES 43 
NOTICE.—AIll bond prices are now ‘and interest’”’ except where marked “f’’ and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds. Bid. Ask Bonds and Stocks. Bid. Ast, 

Public Corp-—(Con Toledo Bowl Green & Southern seer ead a NYCyRy 

NM Hud Co Ry Ist 68 1914.J&J; 102%) ----- ist g 56s May 11921_._....M&N/| ~-.-.-- 85 | West @hester (Pa) 8t Ry— 
ns M 5s 1928......-- 102 104 ||\Tol Frem & Nor—See LakeShE) lst g5s Aug 7 1932___-.. F&A| 85 90 
2d 56s extended to 1924.M4&N 98 _...-||Tol & Indiana 1st 5s 1931_J&J| 97 984 ||W Chic St—See Chic Union Trac 
Nor Jersey 7 Ry 481948 M&N| 77%) 78% )||Toil Rys & Light g 4s ye y = f 40 West End St—See Boston El 
Or & Pass al ist 58’38_.J&D| 93 . 95 foledoTract cone s & Bs West End Trac—sSee Phila Co 
Ry_-Con 6s¢ 313 &D 117 120 Ext at 6% 0 13 o op ss sical" sug em Western N Y & Pa Trac— 
2d 6s Oct 11914 0p....A&0} 109 102 tN & Ere dn! lst g Ba "25 J&J| 63 70 ist & ref g 58 1957 opt’12_J&J| ----- 94 
Ra cart lst M yates AO] 108 | ..--- Topeka oy "30 op 715. _J&J 97 98 |W Ohio Ry ist 53 1921_.M&@N| -~...-- 94 
So Jerse Elec & Toronto Ry 4s 1221. -F&A 96 97 Certificates... .........-<s-- DOIGE® wicee 
"ta g ’ 5 Mch 11953._.M&S| 9834) 09034|\Trent St Ry—cong 59 ’28 _J&J} 100 101 || West Liberty St—See Phila Co 
Puget Sound Electric Ry — Trent Pass 6s Sept 30’31A &0 114%, 116 ||West Penn Railways Co— 
let consol g §s 1932 0p...F&A| -....| . ---|/Trent Penn = oe op 5s ‘'44_J& 95 | 100 lst g 5s Jan 1 1931 Te CES A&O 99%; 100% 
Conv g notes 5s 1912._..F&A| 99%) 100 /||Tri-City ay & t-— Pitts McKees & Conneils RR— 
6% g notes 1912 __..--.. F&A) 100 | .----- mot & sf g 5s ‘ 23.._... A&O| 97%) 98 lstcons g 5s Jan 11931. J&J| 10134; 103% 
maRy&Powlst5s’29.A&0| 98 100% bo ty Ry—See Un Tr(Alb) West Penn Tr ist 58 1960_J&D/ ----- 97 
t Sound Power Co— 28th &29th Sts—See N Y CityRy W Phila Pass—See Phila R T 
lst g gu 5s 1923 op__._-_. J&D| 99 101 ||\Twin City Rapid Transit Co— Whatcom Co a Light— 

Quebec LH & Pow— Minn St R 2d 6s 1913. M&Nin 102 103 lst M g 58 1936____..-- M&Ni ---- 93 
Cons 1939 opt__..-- J&D| 79%) 80 Con 5s g Jan 15 2; _J&J 15| 102 103 Warcene, shee 6s g1931_..J&J| 95 96 
pid Ry—See Det Uni Ry St Paul een fos, "32_A&0| 114 an Wheel Ry Ist g 68 1922__.M&S; 102 | -..... 

RapidTr St Ry—See Pub Cor Ist cons 6s 934_...A&0| 114 Wilkes Barre & Hazleton RR— 

Traction 6s 1933_.J&J| 120 125 — con 5s 1937_.J&J 15) 105 105% lst coll tr g 58 1951_..M&N 15\f 64 67 
Read & Womels—1 "25 J&J\n 100 102 war § Se ees &3| 105% Col tr term 5s 45,0p’10. A&O Speed) bkakh os 
R I Sub—See Providence Sec Co Minn St & St Paul City— Wilkes & WyoVal—5s '21_A&0/ 101 102 
Pass & P—See Va P & Pow Cons guar g 5s 1928.._.A&0| 104 105 || Wilkinsb&E Pit Phila Co 
Ty were: Tram L & P— Und arereene = ~ Paste of London Wilm & Ches Tr g 5s 1918. Fg 92% 95 
e.g Ey. bitin taiah wie ale J} 102 102%|| 434s Jan 1 1933_____.__- J&J; 95 96 ||WinchesterAv Hav St R 
ce Ey & ite 5s 1954 0op._.J&J|; 100%) 101 Income 6s jon 1 1948___.___- f 75%) 76 ||Winnipeg El—ist ref 58’35_J&J| ---- 105 
y one 58 g1930_.A&0| 102% 104%/||Union Depot—See United Rys} St Lojuis) Worcester & Conn 
my Se g 1933.......... J&D| 101 103. ||\Union Elev—See Northw Elev Istsfg hoy 1043...._... 102 104% 
Roch Syr- Ps E Ist 5s 1945_M&N| 85 86 }4||Union Ry—See NY City Ry Wore Con St 434s g 1920..M&S| 101 102 

Rockford & Inter-Urban Ry— nion Ry, Gas & Elec Co (Ill) — Deb g 5s 1927._.....-.-. M& 105 107 

nt Ze 1922 op 1907._._..A&O;} .---- 98 tr rs 5s 1939 conv op J&J; 90 93 North End 5s 1915_._-_-_- F& 98 jibe 

rd & Freeport Ist UnionStRy + pornemute Mass Wore & Clinton Ist g5s’19J&J; 98 diidibe 

5s 1923 op aft Feb ’10. MAN Seng n tt eet J&J; 100%! 101%)|| Worc & Marib Ist 5s’17__A 98 stbibe 
Rock B &Jistg5s’30guA&0} 92 95 ||Unton Co 7 Indiana— Worcé&SouthbIist 4%s ’22._M&S| 90 5 

Rutland Ry ht & Power— Ist g 5s July 1919._____- J&J 96 97 ||Worc & Web Ist g 5s 1919 _J&D Oy: a BoA 
ist M g 5s 1946_.__..__- M&S; 93 96 Indianap North’n 58 1932_J&J| 88 8944|| Yonkers Ry—See N Y City Ry 

s to Elec G Ry— Union Utilities éo— Youngstown & Ohio River— 

Gons 5s Nov 1 af Be M&N| 103 103%4||_ Ist sfg 5s 1944 opt .-.J&J pie bie 97%||_ 1st M g5s 1935 0pt’15.A&Q| 97 0834 

Saginaw-Bay Onty Gy United Power & Tran ounge Saree Ry & L—See|/Mand&s\Ry & 
ist & ref g 5s 935__. ee M&8| 88 93 DelCo&Phila tr cts 48 749 _J &J) 70 75 ||\Zanesv a hts & P—See Col New|& Zane,syv 

Saginaw Val Trac5s1920.F&A; 97 9844|| United Rystrctfs4s’49._.J&J) 75 76 |STREET RAIL’Y STOCKS Par 
Bay@yGas—SeeGasSec’s, p.44 United RRs of oan Fran— Albany Southern RR com..100| 12 20 

St Charles St—See N Or Ry & L S f g 4s April 1 1927_. __. A&O| 69 CORES : PROMOS. 26.5. 650 100} 42 47 

St Joseph Ry Lt Heat & to Ferries & Clift 6s 1914_.__ M&S 99 100 _ ||Allegheny Tract—See Phila Go 
ist g 5s Nov 1 1937____. M&N| 98 99 Market St con ¢ Se 5s ’24__ M&S! 95%| 97 ||Amer Cities Co com_..---.- 100; 24 24 

St Lo ble—SeeUnRys(StL) Market StCab ist 68 g’13_J&J| 100%; -- --|| Preferred._..-..._.----- 100} 277 77 

St L Cable& W—SeeURys(St L) Omnibus Cable Ist 6s ’18_A&O/| 103 | -.-.-.- American vag, & ae 50| 45 45 

St L & Mer Yn Rys (St L) Park & Cliff Ho Ist 68 ’°13_J&J| -.-.--| ----- Aurora Elgin & Chicago....100) 2741 43 

St Louis Springf &Peoria RR— Park & Ocean Ist 6s 1914_J&J 98 101 Preferred ______. ...100| 785 RE 
Ist & rere gug5s19390p_J&D| ----- 100 Powell St RR Ist 68 1912_M&S;} 100 | ----- Bangor Ry & El, common ..100} 30 40 

St L & Sub—See Un Rys (St L) yo St istg5s1918_M&N| 96 99 |... RRR rae 100} 120 125 
L Tran—See Un Rys (SL L) Unit R Elec (Baltimore)— Bay State St Ry Ist pref....100) 127 | ___.. 

t Paul City—See Twin My RT lst ad g 4s 1949_____ M&S| 85 85 %||Birm R 7 aa Light & Power _--. — --- |k 120 

Sand Frem & So—See LakeShE) Conv &col5% notes ’14_J&J14| 99 99 PRONE <i a Kdcludinn od eebil  Biees 

San Fran Oak & San Jose Con— Incomes E> 1949 op ’29_J&Dif 6134) -.--- BleeckSt & Pullfy— Seen ¥Gy By 
Con 5s May 19 1938__.M&N19} ----- 92 y? ae nding 8 5s 1936 _.J&D;| 86 87 |\Boston Elevated RR_--.-.--.-. 130 130% 
SFO &SJ Ry ist 58’33 J&J| 104%) ----- lis 5s 58 & g’d’16_J&J| 102 103%|| West End Street Ry com...50/d 86%) 87 

2d M g 58 1933 sf__..J&J| 92 93% Batt ¢ Seacoast hes— Preferrea 8 per cent_--..-. 50} 1014) 102% 

San Fr street rys—See respec Ist g gu 44s 1953_____ F&A| 96%! 97 ||Boston Suburban Elec Cos----- 13 15 

Sao Paulo Tram L & P, Ltd— Balt Co Ist M5s’29_M&N/ 107 108 yt BRS Ree . 4 4. 
lst g 5s June 1 1929_.___J&D} 102 ap" No Balt Div ist 5s ’42_J&D/} 110 110%)||Boston & Worcester Elec Cos - . oe 13 

Savannah Elec Co 5s g’52_._J&J 1 75 Cent Ry con M g5s 1932_M&N| 107 108 POONEEE cc utinn ss cdabausn: 55 

Schenectady Railway Co— Ext & imp 58 1932___.M&S/| 105 107 ||B’way & 7th Av—SeeNYCyR z 

lst g — 1941 op 1911_M&$§; 101 | ----- City & Sub Ist 58 1922__J&D)| 105 106 ||Brooklyn Rapid Transit--- 1 76%| 76% 
Consol s 53 guar _M&N!} 105 | .----- Lake Ro El Ist 5s °42__M&S; 108 109 Brooklyn City RR-._...-..-- 10} 166 170 

Schuylk bl = bel 1943_A&0 ee GE VES Md Elec R under **M”’ Nassau Electric Co pref...100) -----|  -.... 

Scioto Vall Tr Ist5s 1933_M&S| 97%) 99 ||Unit Rys (Phila)—See Unit P&T Calif St Cable RR (San Fran)100| 124%; ____. 

Scranton Ry—lst 5sNov’32J&J| 99 101 ||United pamees of St Louis— Camden &Sub—See Pub Ser Cor 
Gen g 5s 1920 opt -..-.. M&N 98 98 Gen g4s July 1 1934______ J&J 77 Capital Trac og | > 45 fl — 212034) 124% 
Am Rys Tr ctfs—See Am Rys Baden & St L Ist 5s g’°13_J&J 997 1003 Cent Crosst—See N Cae 

Scran ist 68 ¢’32__M&N/} 112 114 CassAv & F Gds Ist 58’12_J&J 99%} 100%/\Cent Pk WEERIO— SceN CyR 
Scran & Carb Tr Ist 6s ’23_J&Jin 105 107 Lindell r st g 58 1911 Char Con Ry Gas & Elec Co_ “50 Ce 8 eee 
Scran & Pittston 6s ’23__Aé0\n 105 107 Peni Fy 1 4348, to 1921 wr, Svan inode Chattanooga Ry & Lt, com_100 34 35 
Seattle Elec isty 5s ’300p_F&A| 104 105 Comp A. & M Ter 6s 13__ 101 v4 Bo  " £6 e ge aepaa 100; 74 76 
Gon & a HFS 58, 1929._F&A 97 99 Faster Av 682 1913____-_ “sas 101%| 102%)\Chicago City Ry_._..--.--- ee 190 
Oonvertéble.............. BG 1 innads St Louis Ry (B’way) 5s 1910 Chicago Elevated Rys com. -.-. EY eee 
Seattle Ry 5s 1921 op M&N| 101 103 ext at 44% to 1920_._M&N| 97%| 97%||_ Preferred.............-..--- 91 92 
Seattle-Everett Traction— Southern Elec 58 1916...F&A/} -..--| 102 |Chicago & Oak Park Ry....100} ---.. 3 
ist M g 5s 1939 o aS. M&S! 96 98 Southern Ry 681915.M&N/| 102 103%4|| Preferred PS ga cede cE baad: 6 

Second Ave—See N Ry Union Dep con 6s g 1918_J&D}| 10534] 106%{||Chicago Railw ways— 

Second Ave Tract—See B lla Co St a & Sub Ist 5s g192t_P&A| 10134) 102% Participation Certfs Ser 1__ .. 98 1 

Sedalia L & T ist 5s 1926_.J&D| 38 45 Gen ¢ bs. Ape 11923 gu-A&O|} 89%) 90 ee 37 .| 37% 

Sharon & New Castle Ry— lst M 6s sidMé Ni 103 103 ee 8 een ges 10 11 
Ist g 5s guar 1931______- J&J| 6 98 St L & Meramec 6sz¢’16M&N| 104 104 I oe oe 5 6 

Sioux City Service Co— ‘ St Loufs Trans Co 58 1924.A&0) -.._. 84% |i\Chicago Union Traction— 
lst & ref sfg5s’28 op.__J&J) 93 97 ||United Rys Investment Co— Com Cent Tr ctfs dep stpd _- _- 1% 2% 
Sioux City Tr ist5s1919_J&J| 96 99 ist lien colltrsfg5s’26_.M&N| 84%| 85%4||_ Pref Cent Tr ctfs oeP Sy stpd _._- 5 6 

South Cov & Cin—See Cin Newp| & Cov United Traction J elt Chris&10th St—See Cy Ry 

So Boulevard—See NY City Ry Deb g 44%s 1919________ 96144; 98 |\Cin Dayton & Tol Trcom__.100) 20 25 

South Elec Ry—See United Rye (St L) Con g 4 fein ED 97 98 Apoaness & Hamilton. ---- 100; 75 80 

Southern light & Traction— Albany Ry con M 5s g 10804 &J| 103 108 8 Prem... eku..-<:. 103 107 

Coll tr 5 Ss LOGE Opt. _ -. M&S|_ 90 95 Gen g 5s 1947________. S&D| 103 | 105 |\CinNew &Govit& Trac...100| 97% Oese 

South Ohio Tr—See Cin Day &|Tol wrurn&RR lst g6s’19_M&N| 106 107 || Preferred ___..__.._.__... 82 84 

Southern Trac-—See Phila Co id 2) | see &N| 106 107 |\Cincinnati Street Ry__.--_---. ina Ss SS 

South Ferry—See N Y Oy Ey Ry Troy Clty Ry 5s g 1942._A&O} 10% 105 |\Citizens’ Pass—See _ RT 

South Jer G E & T—See Corp Unit Trac(Pittsb)—See PhilaCo Citizens Rs la Ce 

South Sh & Bost—SeeOldColone Unit Tr & El—See Prov Sec Co City Pass Ry—See Reading Tr. 

So Side El 434s 1924 0p’10_J&J| 96 9634||Utah Light & Ry (Salt L City)— oy Oy Oe (Dayton, Ohio)... --100} 165 170 

Southwest Missouri RR— Cons Ry & P Ist 5s’21_J&J| 98%] 100 || Preferred__......-...--.- 100; 149 154 
Gen& ref 5s 1931 - -_M&Sin 90 95 Utah L & Pow 4s—SeeGas Cols, p. 45 [qeveland 3 ee ee ae 100|z 103%| 104% 
SW Mo El Ry ref 5s1923_M&S| 97 101 ||Utica & Mohawk Valley ee? IClev Painesv & Eastern_...100} 20 32 

fomsees 8 4 — Empire RR Ist g 4348 1941__- M&S} 97 98 14|'Clev Ad So West Tract... .-.-. 100 3% 4% 

tf 68 1926 opt M&N| 98 9934|| OticaBeltL Ist g5s1939_M&N| 104 to oe me. RES eee 1 27% 33 

Springfield (iil) Ry & Lt Co— Se aie ie J&J| 102 108 Columbus Ry—Common... . 100 80 82% 

Goll tr ¢ 5s 1933 opt____J&D 91 04 Virginia Ry & Power— i##§#$4§t , Pre@erred..............- 8934 91 
ringfield (Mo) Rs & Lt Co— Ist & ref g 5s 1934__ __ J&J 96 9714! Col Ry & Lt Co eo ped)... 26 30 
1st 8 f g 5s8*1926 6 opt... -_M&N| 94%) 96 Rich Tr lst 5sg Nov ’25. J&J|j  ..---|  --.- Commonw’h Pow Ry Poss san 58%4| 59 

Steinway Ry—See N Y & Qu Co Wash Alexandria & Mt Vernon PreGerrved .<cccnccecccoss 100| 89%) 90 

Sub Rap Tr-——-See Phila Co Ist g 5s 1955 op______-_- M 91 95 |\Goney Island & Bk RR....100| 45 55 

SutterSt—See United RRs(SanF) Wash Arlington & Falls Ch Ry— @onn Ry & Lighting.......100| 75%) ____. 

Syracuse Lake Shore & Nor— let com Ge 1066........MGSH ...--] cecocl WOOMNOOe on ck5 5k ci 100} 8034) _.... 
ist m g 58 ’47 opt 717__M&N| 93 96}4||Washington Balt & Ann E]— Cons Trac of N J—See Pub. S.C 

8 Rap Tr lst g 68 1946 M&S} 101 102}4||_1st M 5s Mch1941 op __M&S| 79 79% ||\Contin Pass—See Phila R T. 

mig 6 Ss Se Seb sccescll seerel. woes .||\Wash Ry & Elec g 4s 1951_J&D| 85%| 85%||Dallas Elec Corp common_.100} 20 22 

ee ET os Ose Puget Sou|nd Elec Amncoss 6 Fu & Pot 5s 1949_.._A&O| _.-_- s 100% Ist preferred ...-.....-- 100 92 93 

Co— REE Ghhiwkicaniuc.l ‘maecne Pe Ce a RE ae 
ist M g 58 1933 sfo Giieke 97 100 City & Sub be 58g 1948__..F&A| 103%) 104% (| Dayton & ¥ Western common.100/ -..__ 108 

Tar’n WPI Pa Clty Ry Columbia St ist 6s 1914_A&0} 103 igs Wy, SO Pree oneene 100\n 105 110 

Taun & Brock ist g5s’17_F&A| .--.-- 100 Extension g 5s 1914____A&0} 101 | 103 ||Denver &Northwestern Ry. 10 135 | 140 

Taunton St Ry— 1914, “Jad aikintned 100 Metropolitan Ist 5s 1925_F&A| 107%) -_...||Detroit United Ry_-_-_.---- ree 70 

Taylor Av ee Un Rys of St | Louis) Washington Water Power Co— o'Preferreds = Co....100} 79%) 80 

Terre Haute Indiana — Consol & coll tr g 5s 1929__J&J| 102%| 104 (i ns a at ae ele aaieR 100 65 70 
lst & ref sf g 5s op.A&O| 96 96%4|) Ist retg, £. 5s 1939 oD... J&J| 102%} 104 ||Eastern P ean Bye o9 2 5 

aute ght— | Waterloo edar Falis& No R Easton a 3c ($25 wie ree "80 d 18 20 
ist con YM g 68 1944_____ M&N| 98 100 | IstMsfg5s19400p'15_J&J) ....-|  --_-- 
Terre Haute El—65s ’29_.J&J| 100 102 || Watervliet Turnpike & RR—|See Un | Tr (Al)||East St Louis & mS Sub Ra 24 27 

Tex Trac—ist sf 58’370pt wn decee 96 es ed 64 66 

Third Ave—See City Ry Eighth Av—See N Y Citv Ry. 00 


d Price per share, not per ct. f This price includes accrued int. k Last sale. n Nom, s Sale price, z Ex-div v Ex-rights- 


44 


Stocks. Par 
El Paso Elec Co common __.100 
Preferred 





Ft Smith Lt & Tr pref- 100 
one & Nor Ind Tract _.100 
Pre 00 


Ry & Electric Co__.100 


00 
Grand Rapids Ry preferred .100 
Halifax Elec Tramway Co._100 
Mavana Electric R 100 


Holyoke Street Ry 100 
ton County Tract 1 


polis 


Interborough- Metropolitan oe 
Common vot tr ctfs 
Preferred . 


Pref voting tr ctfs 
Internationai | ~ phemenbt 100 
Preferred .100 


Inter-State Rys 


Stocks Par 


STREET RAILWAYS—MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now “and interest” except where marked “f’’ an 


Ask, 


d income and defaulted bonds. __ 


(VoL. LXXXXIV. 








| Stocks. 


Par| Bid. 








Interurban Ry & Term pref_100) 


tion com..100) 
re 


erre 100 
Kokomo Marion & West Tr.100' 
fake Shore Elec common-._100 

lst Preferred 100 
2nd Preferred 


100 F 
Lancaster Co(Pa)Ry& L pref 50 


Lehigh Valley Transit com--. -_ 


Preferred . 100 
Manhat Elev Ry (N Y)__..100 
Mass Electric  Compantes- ..100 

Preferred _. 100 


Mexico 1 ah ty 100 

Milw Elec Ry & Light cool aan 

Montreal Street Ry 100 

Washville Ry & Light 
Preferred 


100\z 
i ea ah & Onset Ry ___100 


nv & Sec pref 


New av Ort Ry 


leecker St & EFultar Ferry 100 
wey & 7th Ave Pam *: 
ral Crosstown Pe 


100 
s & Light Saget iS 





Oentral 7% 100 
Oent Pk North & East. Riv_100 





pth es 


00 
oy & eal St Ferry ..100 
tod St M & St Nich ae---i 
Metropolitan Street RK ...100 
Ninth Ave guar 6% 100 
Second A 


New York Cay Ay sear Omens rs 
ink 


Third Ave 100 
Gentral Trust ctfs Istipd . 
When issued 

Twenty-third St guar 

N Y State Rys com 





First preferred 100 
& Light... 25 


Norfolk Railwa 
Northampton (Mass) St Ry. 100 
Northern Ohio Tr & Light..100 


orth Tex Elec Co com.._.100 
Preferred 


100 
Pacific Pow& L—See under Gas 
—- Tr & Lt com aan 





Prefe 
Alleghe 
Citizens tion 
Pittsb & perrennten oe Beoua 
United Traction 





Citizens 

Continen Pass ene 
Fairmount Pk 
Frankf’d & a Be 
Germantown Passenger... 50 


a M & Fcom.... + 


Pinter y ($23% 
Phila&Gra oie By ($25 pd 
Philadelphia Traction 
Ridge Ave Pass Man paid). ._50 
2d & 3d Sts Ry 50 
13th & 15th Ste Pass Ry ...50 
Union Pass ($30 5-6 d 
Union Traction ($17 
West Phila guar 
Pittsb & ton) ke Phila Co. 
Portland (Ore) R 

New roy 3 wea 





Por to 

Red pyc Pad 3 Lid. Fr). _100 

Providence Securities Co— 
United Trac & Electric__.100 

Public Service Corp of N J__100 

Camden & Sub ( 


Jer City Hob & Paterson._100 
North Sitter Street Ry _..100 











Rapid Transit St Ry Co...100 
So Jersey Gas Elec & Trac 100 


50 d 
Federal St & Pleasant ya - ¢ 


ee 
hila pow tg Che BS ot ‘Tretia oa d 


Bx 7, d 
Green & Coates oe ($15 pd) 50 ¢ 


0\d 
60 
.--50\d 
50 


)..0id 
pald)50 


52% 


P 255 

s 200 
51% 

214 


69 


18 





80 

84%4|| Preferred 100 
k 240 |/United Rys & Elec (Balt) com 50 
s 250%|/United Rys Investment Co. Py 


73%)| Preferred 


102 %4||West Penn Rys preferred_..100 
111 %i| West Penn Traction com.-- i 


t Sound Electric ay =n 
ferred 100 
uebec R 
reed ey 
Senos 


“Clty Passenger 50 
ery finctric Ry..50\d 75 
Republic f Ry & Light ore 28 


och Ry & Light 


2 R 
anys Rochester Syr & 


Rutland R 
t Jos Ry 
Pref 


—— & Inl ‘Emp—Cap stk100\n 25 

ferred ctfs 100 40 
Susquehanna Ry L & Pow— 

Pref (with 25% com stk)100 
Transit. -.-1 


pa Elec Co 
Terre Haute Ind & East 
Preferred 
Terre Haute Tr & Lt, pref.100 
oledo Bowling Green & So.100 
oledo Rys & 
oronto ilway 


ferr 
o Street—See N Y City Ry 
“sod ui Rapid Transit _... 1 je 


Prefe z 
Union StRy (New Bed, Mass).100 
Union Traction of Indiana. .100 


Preferred - .100 
United Railways of St Louls— 
trust ctfs_100 


Preferr eden cdi ts ns ea 
United Trac & Elec—See Prov 
Virginia Ry & Pow COM. += 

Preferred 100 
Washington-Va Ry, com...100 
Preferred 100 
Wash Ry & El Co ecunenent «ioe 


00 
Washington Water Pow Co.100 
Western Ohio RR ctfs 
Preferred 
Whatcom County Ry & Li7 7100 
ferred 100 


Pre 
Wheeling Traction . 
Winnipeg Electric Ry 





General. .10/d £5044 
m neral.. 
fon. 50\d 30 








d Price per share, not per cent. 


k Last sale. 


nm Nominal, s Sale price. 


x Ex-dividend. 


y Ex-rights. 





> 





MISCELLANEOUS SECURITIES. 


Quotations marked “/” indicate that accrued interest is included in the price. 
that is, purchaser has to pay accrued interest in addition to the 
andgbonds in default, in which cases the price takes account of t 


‘og wy 


NOTICE.—All bond prices are now “and interest’ except where marked “‘f’’ and income and defaulted bonds. 





Ask. 


Prices not markedare ‘“‘and interest’’ 
This, however, does not apply to income bonde 
e interest and no designating mark is employed. 





Bonds. 


Ask. 


Bonds. 





COAL, IRON & STEEL BONDS. 
a Sen & Shipbidg—See Tenn 
rer t ator ie ie ra O7J&D 
st sf gu 44 op’07 
Bethlehem Steel Corporation— 
goth St lst ex g 5s ’26gu J&J 
eth St pur m 6s Aug ’98 Th 
iy ¥ notes 1914 N 
Air Coal 2d ser 6s ’28__J&J 
Buffalo Iron 58 1925 A& 
Buffalo & Susq [ron Co— 
Ist g 58 1932 op Dec ’07 J&D 
Deb g¢g 68 Jan’26 op 1910M 45) 
Clairton Steel g 5s 12 to 13 J&J 
Col Fuel & Iron—5ssf’43_F&A 
Col Fuel Go 6s gen ~ "19_M&N 
Gr'd Riv C&C g 6sJ’ly’19 A&O 
Colorudo Industriai — 
IstgeubsserA &B’340pF&A 
Consolidated Indiana Coal— 
let s f g és 1935 gu opt. J&D 
Consolidatioa Coal Co— 
Ref g 4s 1934 Opt _M&N 
let & ref af g 5s 1950 __J&D 
ContinentaliCoa! Co— 
lst sf ¢g 5s 1952 ‘06 F&A 
Dom’ion Coal 5s’ 40 op "10 M&N 
Dominion fr &°S Ss 1429 IAaJ 
EasternSteel Ist 59? 3lop’16F an 
Faicmont Coai 58 19%! 
Grand River Coa! & Coke- ey 
Hocking Valley Products Co— 
Ist g 5s 1961 opt J&J 
[ll Steel Co deb 5s 1913... A&O0 
Deb g 4s 1940 op 15. _A&O 
Jeff & Clear Cé&l ist 59’26 J&D 
2d gold 5s 1926. . J&D 
Indiana Co Ist sf 58 °50_J&J 
Jones & Laughlin Steel Co— 
letg 58 1939 sf _. M&N 
Kanawha & Hocking C & C Co— 
lst g gua f 5a’S) op ’06__J&éJ 





— 


96 


100 
98% 
943 Y, 95 
92 y 
964) 
Col Ful & Jrom’ 


56 











10034 
96 4 








94 
97% 





La Belle Ir Works 6s ’23..J&D 
LackSt’l lst g 5s’230p to’06A&O0 
ist 5s 1950 opt aft 1915_M&S 
Conv deb5s’15 red aft’13.M&S 
Latrobe-Connelisville C & C— 
ist s f g 68 1931 opt...-J&D 
Lehigh Coal & Nav—4%s’14Q-J 
Railroad, gold, 4s, 1914. .Q-F 
6s extend to 48g 1914.. J&D 
Gen M g 444s May 1924. _Q-F 
Funding 4s 7 July 1 1948_J&J 
Coll tr g 443 1930 opt. _M&N 
Leh & W-Barre Coal—See Cent 
Maryland Steel ist 5s 1922 _Ka&A 
Mex C & C Ist 5s 1926 op__M&S 
Monong Riv Coal—6s 1949 A&O 
N Y Susq&WCoal—6s ’12_M&5 
N Y & Wilikes-B Coal 68’323 M&’s 
O’Gara Coal 58’ 55 op aft’08 M&S 
Pennsylvania Coal & Coke— 
Ist sf g 5s July 1 1932 0p J&J 


Cons ist & coll tr g 8s *53M&Sif 


Ctfs of dep ass’ts paid 
Penn Steel ist 5s 1917. 





Pa&Md Steel Cong 6s 25 M&S 

Span.-Amer Iron 6s 1927 _J&J 
Pitts-Buffs f 5s ’29 0p af 12 F& Al 
Pittsb Coal lst 5s 1954 opt_J&J| 
Pittsb-Westmoreland Coal— | 

lst s f g 5s 1947 opt 

Pittsb & 

lst sf g 5s 1925 opt_M&N. 

P Whé« L E Coal ist m 48’31 J& J} 
Pleasant Val Coal 5s 1928. .J&J 
Pocahontas Consol’d Collieries— 

Ist g 5s 1957 op J&J 
Republic lron & Steel— 

lst & coll tr g 5s ’34 opt_A&O 

S f g 58s 1940 op 1920_.._.A&0 
Roch&Pitts C &I¢ 58’46. _.M&N 

letsf¢ 44s 1932 0pt_._..F&A 
Rogers-Brown Iron— 


&? 
Westmoreland Coal|— 














lst & ref g 58 1913-40 op_J&J 


103% 
97 


20 
102%) 
108 


94 





Sloss Iron & S Co ist 6s ’20_F &: 

Cons 444s 1918_____- A& 
iSouthern Iron & Steel— 

ist & ref F 4-5s 1929 oR, A&OW LT 
Span-Amer Iron Co—See Pa Stele 
Sun Crk Co col tr sfg 568 '°44_J&J 
Sunday Creek Coal g 65 °12_J&L 
Templelr ist & col trg4s’25 J& 
Tenn Ci & RR. Gen x 53°61 J &J 

Tenn Div ist 6s Jan ’17_A&‘ 

Birm Div Ist con 68°17 _J&. 

Ala Steel &Shipbdg 6s ’30.J & 

Cahaba CMCo Ist6a ’22__.J&£ 
Union Steel Co Ist 5s’52¢u J& 
U0 S Steel Corp— 

Col tr sf 5s sADI’S 1 op ’11 Var. 

Coltrsf 53 A or’5! not optVars 

Col s f 2d 5sAp’63 op’t3.MaN 
Utah Fueli—See Den. &€ RG RRip. 36 
Vandalia Coa! ist 6s ’30 op J& 9 
Victor-American Fuel— 

lst & ref sig 6s ’40 opt_F&A 
Victor Fuel-—--tstafg5« 53 JA& 
Va I Coal & Coke 5s 1949_M&S 
||WebsterC&Clst g 5s’42 op. M&S 











10134) West Ken Coat! ist ‘8 1935... J& 
1OLMW/IELECTRIC LIGHT, 
109 4) 


GAS AND 
POWE R BON 0S 
Aitoons Gas 5s Aug | ~P&A 
Amer Gas conv g 6s 4 aa A&O 
Conv coll trust g 5s 1920.J&D 
Non-conv coll tr g 5s ’20.J&D 
Am Gas & Elec coll Sa OO? FPAaA, 
|Ariz Pow Ist 6s '330p'13.-M&NI 
|Ati’ta Gas Light 5s 2 1947. J& 
\Atlantic City (N J) Gas— 
lst g 5s Jan 1 1960 op ’20 J&J 
Balt Elec lst g 5s 1947 gu J& 
Bay City Gas lst g 58 1920 _J&D 
Bay Counties Power 58s ’’30_M& 
Singhamton Gas 5s 1938_.Aé& 
Binghamton Lt Heat & Power— 
Ist Ss July 1 1942 opt ’1ZA4&é0 























b Basis. 


f This price includes accrued interest, 


k Last sale, n Nominal, 


8 Sale price, 


Bid. 
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NOTICE.—All bond prices are now “and interest’”’ except where marked “f’’ and income and defaulted bonds. 

















Bonds. Bid. | Ask. Bonds. Bid. | Ask. | Bonds. Bid, | Ask. 






















































































Blackstone Valley Gas & Eleo— | Indiana & Michigan Elec Co— Oakland GL&H 246s 1916-M&s} 101%). --- 

Col tr g 5s 1939 op..-.-.- J&J; 99%; 101 ist M 5s 1957 opt _.__-- F&A| 96 99 Ogden Gas 5s 1945 _...--- 9544; 96% 

et i ist con to 21. M&S} ---... O—See Peopjies G L oars nome Gag & Electric— 
dgeport Gas L 4s 1952..J&J| 90 § §8’62_A& 70 yi be 20 op aft "14 A&O| 97 99 
Bronx Gas & Electric— Tin aba AGW OF | cecue Oanaha ec Light & Power— | 

ist &ref 5s 60 op aft '20..J&J| 96% Gas Co— ist g 5s 1933 op 1908----J&J} 92 | --... 
Bki’nUnGaslst confe 45 M&N| 105%| 106% sfg¢g une ’37 op..Q-M| 92%4| 9734||\Omaha Gas istcong56s’17 F&A} 98 98% 
Buffalo Cit —~ Bs 19 Z aoT aie 63 mankanes by Gas & Electric— Ontario Power Company— 

B ec R 5 “38 °3 2 a. saan ist & ref 5s 1930 op "13. ey" 94 97% lst g 68 19423 op te 12 _.Fa&a 97 984 

Bull & Niag Falls El L & yee Kans City(Mo)Gas 5s’'22.._A&O| 98 9934/| Deb g 6s 1921 0 fe 1910_.J&J; 9444) 9% 
lst g 5s Ate = at tediinda becaa F&A On °) ‘wetees Kansas G & E Ist 5a" '220 MES n95 97 —— Trans n Co, Ltd— 

ag OS L 58 1955.J&1| 88%) 92%/|\Kan Nat Ae vy ist 6s ’1 M&N 99 101 t gu g 58 ’45 op bef N6M&N| 90 92 
utte El&P ist sf 58 ’12-51.J&D) 4% 97 2d m 64 1918_..._..._.. Ja 80 82 Pacific Coast Power— 

California Electric wert k KenoshaG&E1stéa's00p'10 ed 101%; 102 Ist mg 531940 0p 1915-M&S} 9774) --... 

lst s f g 5s ’48 op af 2 M&S 82 87 |i\Kings Co Elect Light & Power— Pacific Gas & El coll tr 5s’363 &J 9044; 100 
@al Gas & Elect Cor lst gold 5s 1937_______- SOG o36.: 105 Deb 68 Dec 15 1937-.J&#Dié 99 101 

Sink fund g 5s ro M&S} 100%} --.--- Purchase rey! 6s¢’97 A&O;| 114 115%/||Pacific Gas Imp 4s Sept *< -M 87% 92 

Uni. &Ref.¢.58°37 op 8.f. M&N| 94%] 9434) Conv deb 6s 1922... __- M&S} 117%! 118%||Pacific L & Pow Ist 63'°42..J&i5| 95 | ___-- 

Gal Cent oes & El 5s ’3 1.F&A 102%] ----. Bkiyn Edis Ill cons 48’°39 J&J; 88%) 90 Guaranteed _._......-.--.. A Eee 

| Power Kings C Co Gas & Illuminating— Pacific Power & Light— 

lst sf Sa 1 “10a Ps 714. dae] Cee nae Ist m g 5s 1940_....-. A&O| 96 100 lst & ref g 5s Augi’30_.F&A;| 93 95 
@anton (G) Be Knoxville (Tenn) Gas Co— Paterson & Passaic Gas & Eir« 

Ist & ref g fs “37, op “12. M&N| 904 97 3h. 5s 1933 op ig PO ot 85 95 Consol g 5s 1949_..._-- M&~i 10244) 103 
@entral Maine Power— e Gas g 5s Ma ARO 102%; 102% Pawtucket Gas 4s 1932... M4 <8 92% 

ams & 39 LES) oF She Sedntade, 96 98 Ref & ext g 5s 1934_-_-_-_-. 101 101||Penn Wat & Powsf5s’40_J&J; 90 | 1... 
Central Mexico Light & Power La Crosse Gas & Electric Peoples G L & Coke, Chicago - 

Ist sfgeu6s’400p’15._J&J|_ 82 93 ist & we ge St ’21 op 11 1 yap sees 100 - an S eae &€} 116%] 117 

Gas—See Northwest Gas | Light & Coke /Lansing Fu Gas 68’21_A&0| 92 95 gold §s 1947._.M&:| 101%! 102% 
Edison Elec—5s 1917 J&D) 101%; 103 ||Leavenworth A es & Pow Gee G a C lst g 58 ’37_J&Ji} 103 104 
cinnati Gas Transportation ist g 58 1923 opt_____-_- 91 96 Consum Gas list f 6s "36_J&D| 101%) 102% 

lst an biog’ ar op °13._J&Jj 98 100 Lincoln Sap mh yGes & we Li ent IndNat G&O oe M&N;| 87 93 

el (Terre H)— Ist con 5s Dec eee 76% 79 Mutual Fuel Gas 47M&Nj 101 102 
nae & — y 1960 op...J&J| 92 96%%4||Lockport (NY 1 Bay ‘ Elec Poe Peoria Gas & Elect Ay Mal 

tizens L,H&P (Johnstown,Pa) lst M g 5s a I ra 96 100 lst g 5s 1923 op 1908... .Ja&J| 9944 101% 

lst g 5s 1934 op 191 4. ._.M&N| 100%} 102 |\Los Angeles & El Co Phila Go—-See under St & Elec Riy Securilities 
City n Fran, 5s ’37_J&J| 90%; 91 ie & = Ss 3 1939 op M&S rer ey Elec Tr ctfs 48 Oct 49 J&J| 78% 

Clev El fit i lst. 5s ’39 op’24.A&0} 101 103 & E 58 ys eepeeer: tr cert Apr11948 _.A&@} 102 | _.__- 
Golo Spgs Lt Ht & Power— in aan Ltg 58A attr A&O| 98%) ----- Phil elphia Suburban Gas & E) 
Fad refg6s19200p’17_F&Aj 91 9434 || Louisville Ltg 5s ’53, gu-.-A&O 80 95 m & ref g 5s 60 Bay 15F&Aji 91 92 
Sole op —5s 1920...A&020| 96 100 ||LowellEILtCor ist 63 2714 J&J| 101 | .---- Portland (Me) Electric Co— 

L & P §81919..A&0O| 95 99 /||Luzerne Co (Pa) Gas & Elec— = tale F 926 opt.....F&A; 99844; 100 
Columbia G & E Ist 5s ’27_J&J| 80 85 lst ref&imp g 5s’480p’13A&0| 96 97%4||Portland (Ore) Gas & Coke— . 
@olumbus Elec 6s 1922....M&Ni 99 101 ||\MadisonGas&EHiec g 68’'26_A&0;| 104 109 Ist & ref g5s 40 op ’20 ___J&J 9844) 100 
Golumbus Gas Co Ist 5s2’32J&J| 94 100 ||\Madison River Power— Portland Gas Ist 681951 F&A} 103 | __._. 
@olumbus (O) ts, 1924 Heat & P— lst M 5s 1935 opt - - ..PF&A| 94 97 ||Potom El Pow Ist 5s ’29 eels &D)| 109 109 

Gen M g 24, guar_F&Aj 93 97 |\Mankato Gas & Elec L’t Co— Cons m g 58 1936 guar.__.Ja@J} 101 i01 
@elumbus" (Ga,) ) Power— lst ¢ 56s May 1 1920 0pt_M&N/| ----- 102 44||Queens ang a) Gas ée Eli— 

Ist msf 1936__.-.- A&0Oi 90 Gd Cons & refg 68 °35 opt..M@N| --.--- 100 Gen M aS a ad J&Jjin 97 99 
@ommonw th-Edison Co— Mass Gas 4 . ae canininsis J&J 98 99 |Quincy (Ill) Gas Selec & Heat— 

lst g 5s June 1 1943._._...M&S| 103 103 ||Memphis Cons. Gas & Elec.— ist cons g 58 1935 0p’10_M&S;} 82 86 
@om’wealthElec 5s J’e '48_M&S; 102%; 1034) Equit Gas lst 58 1929..M&N| 98 100 Quin & E 5s 19 zz hes] I, rere 
noun Power (Mich)— Memph L & P ref 5s ’31_J&J; 100 101% mene oy PL & W 68’'44_J&Jjj 100 102 

ist g 58 Dec 1 1924____- ae: “TOR °F oa Mexican Elec Light Co, Ltd— as & Elec—5s’12__M&Nj 100% ola 

eins fen of Balt 5s, 1939_.J&Jj 1084) 109 lst ms fg 5s 1935__.--- J&J; 84 86% aM m 43<4s’2000'10. M&S15j -- -- 98 
om: g 44s Apr 1964. : rn” Oe Oe a Mex Lt & Pow Ist 5s’33sfF&A| 9144| 92 ||Rockford (Ills) Elect Co— 
@onsol Gas Elec L & P we 7 Mich City G& El 5s ’37 op’10 J&J| 93 96 Ist & refsf5s’39 0p '14 M&Sin 96 96% 

Gen g 4s Feb 14 fos5 J&Ji &7%| 8844)|\Mil Gas Light—ist¢ - 127 M&N;| 90 9034 |iSaginaw City Gas—5s LV1I6M&Ni 95 99 

5% = notes 1913...__J&J 99% 99}4/||Minneapolis Gas Ligh St Joseph Gas—Ist 5s 1937_J&J 90 95 
N J—5s g 1936_J&J| 93 96 ist gen 5s Feb 30" ~ "14 M&S; 99%; 100 /|St P Gas L—Con ex 68’18..J@JjJj 105 {|  .... 
@onsolidated Gas (N See N |Y G Eli H & P||Minn General Electric Co— San Ge Ge sg aku SG 104° 1} suite. 
@onsol Gas (Pitts 48._.F&a| 88%) 91 % 5s Dec 1 1934 op. --£> 100 101 Gen g 5s 1944. ...._M&S} 8 98 34 
Gonsol Ltg Co (Vt) let 5e’26J4&J)) 94 98 —? Elec fe g1927..F&A;| 101 1014%||St Clair County (Ill) Gas & Ei— 
Consumers Elec L & P (New Orl)i— El Lt 6s May 1921..Q-M| 109 | ----- ist cons guar 5s 1959... M&S 92 95 
Ist M | by 5s lo” op Aas. a 91 046 Mobile Electric Co— San Diego UCons’d Gas & El— 
& P Co (Eliz, N J) lst 5s 1946 op 1910_._._..M&N 88 90 ist g 5s 1939 op 1914._.__M&S 96 98% 
5s 1938 ERIE Mg “ED ae eee Monongahela Light & Pow Co— San Francisco Gas & Elect— 
ers’ Power Co (Mich) Ist ist g 5s June 1 1949_...J&D) 95 98 Gen m 4s 1933_._._.- M&N;| ----- y4 
lien & refg 5s19360p’16_J&J| 95% 97 }4|\|Montreal Lt, Ht & Power Co— San Joaquin Light & Power— 
@Gonsumers’ Power (Minn)— Ist &coi tr F g4)40'32 0 12_J&J| 100%; 100%); ist M 5s 1945 0paft’10_J&D} 97 97% 

Ist & ref 5s 1929 0p '14-_M&N 87 90 Gold 5s 1 _..A&O| 101%) 103 /||Scranton Electric Co— | 

Gas—Ist g5s’250p.M&N;} ----- 86 ||Muncie El L Ist be "32 0p "12J&J| ----- 97 Ist & ref g 58 1937 op °12_J&Jj 102 103% 
Dayton Lighting Co— Municipal Gas & Elec. Roch- Seattle Lighting 

lst & ref 5s 1937 op "12_M&S R6 88 lst M g 4s ie op 12 A&O 95% 97% Ist g 5s 9446 op 1910__.-_M&S} 100 |  __L. 

Dayt El L Ist5s’21lop’06.M&S| 99 101 |iMuskogee(Okla) Gas&Elec— Ref g 5s 1949 0p 1914_._A&0|} 94%) 96% 
Darton(©) Gas 5s’300p’15 M&S} 994 101 isté&ref 5s 1926, op 09__J&D| 95 99 |\Seattle-Tacoma Power— 

DenvG El— Ist g 58°49 M&N;| 94 96 ||\Nassau Lt & et ist 58°27 A&O| 99% 102%|| lst 6s g19250p 1910 _J&D} 100 | LLL. 

Conv g notes 6s 14 opt_A&O} 99%! 100 /|National Light, Heat & Pow— Sierra & San Francisco Power— 

Detroit 2885 % gmtg 23_J&J) 100%; 101 Coll trust 5s 1919 Ser B_._J&Jj -.-.-.- 97%|| Ist g 5s 1949 opt___._- F&A) 92% 95 

Gen g 581913 to 1917 opt J&J| 96% 984 Coll trust 5s $44 be C..J&D! 97% 99 |\Somerset Un & Middlesex Ltge— 

Detr Gas con Ist g 5s "18 F&A; 100 10134|| Cent Ind Ltg EGE: Gicéel . econe g 4s Dec 1 1943_____- J 76 78 
Detroit Edison Ist g 6s ’33_J&J| 100%) 102 CityGaE(Paris, tii ee'3d Set eabanl deen So.Bend & Mishawaka Gas— 

Cony deb 68 1920__..__. A&O| 115 117 Marsh’ll(Mo. \LH&P5s'35S&D) ..---| -.-.- Cons.g.538,1926,opt."08 JajJ) ---- 97 

Oonv deb 6s 1921_._..-.- F&A! 114%) 116%) Twin StatesG&E4 \¥s'26. AES inioiak. wabei Southern California Edison— 

Duluth Ed El Ist 5s ’31 op M&S oe 4 Seed Nevada-Cal Pow Ist 6s’27_A 96 100 Gen g 5s Nov 1939 opt_J&Jj 9444) 96% 
East Ohio Gas Ist 5s 1939_J&J| 98 100 ||\Newark Gas 6s Apr 1 1944_ ne 125 127 |\Sou Pow—lIst 5s ’30 opt. _M&é 99 100 
Boonomy Lt & Pow (Joliet vER Newark Cons Gas con5s’48J&D) 10534) 106% ponnans (O) Lt Ht & Pow— 

ist mafg5e 1956.... J oS =. teas N London G & Elec g 5s’°27A&0O/} 104 | ~----- lIstsfg5s19290p1914_F&Aj 93 98 
Edison Elec Co of Los A eles— 2d m 5s 1999 BES ES A&O} 100 | .---.-- Standard Gas & Elec of Delaw— 

isté&ref g 5s 1922 SL .. Sat FT whee ee Consol & refg 5s 1933._._._J&J| 100 -.---|}| Convs fey 1926 opt...J&D| 98%| 100% 
Edison Elec Lt ctfs g 5s’46 A&O| 107 10744 ||New Milford PowerCo (Conn)— Suburban Gas Co of Phila— | 
Edison Lt  S. Pow (8 F) 68’21Q-F} 105 | ~----- Istsfg5s1932_....... F&A} 103%) -.--.. a. 4 aay ong py Sok A&O}| 99 99% 
Electrical urities Corp— N Y Gas Elec L H & P Co— ater L Pow Co— 

Goll tr 2 7 t 56s 1935 0pt__F&A| 97 100 ist g 5s Dec 1 1948_.__J&D| 102% 103%" “er. 4s May 1931 _...-_.. M&N; 82 85 
Empire Dist Electric Co— Pur mon col tr 4s 1949F4&A|} 8844! 89 ||Syracuse Gas g 6s Jan ’46__J&J| 102)4| 103 
le msfg5s 1949 op_._M&N 79% 81 EdEIMMU,NY,con g 58’°95J&J| 112%) ----- Syracuse Light & Power— 

d (Okla) Electric & Gas— Central Un Gas 6s g’°27__.J&J| 102 103 Col tr ' RRR J&jJi -.-.-- 81% 

Ist g 6s 1920 opt_____- M&N| 98 100 Equitable Gas Ist 58’32_M&S| 105%| 106%|\Syracuse Light’g 5s g1951_J&D} 100 101% 
Equit. Gas( Mempnhis)-—See Mem|. Cons. |G. & E.j| New Amster Gas 5s 1948_J&J| 101%) 102 acoma Gas ref g 5s 1926_J&D} 884) 90 
EaG&E Utica Ist 5s’42.A&0} 101 | --.--- NY &ER Gas—lst g5s’44J&J| 104 105 Tac G & E 5s Mch 1915_J&Jj 98 100 
Equit ill Gas, Phila, 5s £ 2sJ&J| 105%) 106 on 60 OAS . casnéne J&J| 101 103 ||Toledo Gas Elec & Heat— 

Bvansviile Gas & Elec Light— NY &WestcLgGeng4s2004J4J) 83%) 85 Con Ist g 5s 1935______- A&O| 59% 60% 

lst gs > 1932.0pt 1912___.J&D| 93 96 Deb g 5s 1954 op guar_J&J| 102%4| 103 |/Topeka n g 5s Sept 193 
Gas ¢& Elec Co of Bergen Co— Northern Un Gas 5s1927M&N| 100 101 SOG Weick escccachuntick J&J; 95 97% 

Gons g 58 1949___._.... J&D| 102 arts Stand’d Gas—lst 5s’30_M&N| 104%/| 105% |/Trenton G & El Cog §s’49_M&Si 103 104 

Gen 5s Nov 1 1954____-_ M&N| 97%) 984/IN Y & Queens Elec Lt & Pow— Troy Gas 2d 6s 1923_._._- & 108 110 
General Elec—3 %s 42 0pt F&A!) ----- 8244|| Ist cons g 5s Aug 11930 F&A} 100 1015}; Consol 5s 1939_______-_- 108 -| 110 

Gonv g 5s 1917__.._.__- J&Din 153 155 IN Y & Queens Gas— Union E] Lt & Pow Co of St 
Gr’d Rap Edison 5sg 191I6M&N| 95 100 Ist & gen m g 5s’384 opt Fa&A| 99 | -.--- lst g 568 Sept 1 1932._.__ M& 100 101% 
Gr Rap Gas L Co Ist 68°15 F&A} 9934) 101 IN Y & Rich Gasgis’21__.M&Ni 96%) .~---~. Ref&ext 5s ’’330paft’1ISM&Ni 96 08 
Great West Pow 5846 opt_J&J| 8234 8334||N Y & Sub Gas—See WestchLt Union Light Heat & Pow. (Cin. 

Guanajuato P & Elec Co— Niagara Falls Power 5s ’32__J&J| 100%; 101%)| ist 4s May 11918 0p 06M&Ni _-_.-- 95 
ist s f g 68 1932 opt....A&0O} 95 97 Refe & gen 6s Jan 1932 A&0| 105%) 106%/)|United Elec Lt & Power, Bait 
Harwood Electric Co— Niagara L, H & P Ist 5s°22M&N| ~~. -- 100 lst cons g 44s, 1929_._._M& 93 94 

istsfg 581939 op ’14__.J&Jj 97 | ----- Cons & refg g & '25 opt M&@N| ---.-- 98 AUnit Elec NJ4s 1949_J& 78 79% 
MaverhiliGSCo ist 5s ’29_J&J| 90 95 Niagara Loc t & Ont Pow— United Electric urities | , 
HoughtonCo( Mich) ElecLight— lst sf g 5s O54 opt... . M&N 91 94 Coll tr g 56s 1938 to 19387_F&@Aj 98 100 

lst g a Jan 1 1927 0 - oe 95 98 ||Northern Cal Power 5s’32_.J&D) 99 | --... United Gas & a of N J— 

Mudson Co Gas—5s g’ 104%; 105 R &conssf5s’480p’15 J&D) 93% ad Ast coll tr oe hipeieaie J 95 99 
@udson River Electric oy North Idaho & Montana Pow— United Gas SF) _ 32I& 9944) 100 

Ist g gu 5s Dec '18’31_._M&Nif 38 42 Ist sf g¢6s 1949 0p ’14._.F&A} 84 89 United Illum & ew Haven— 

@udson River Elec Power Co— North’n Westchester Lighti ist 4s Feb 1 1940_____.. F& 92 941% 
lst g gu 5s Jan 21944. _F&Ajf 25 2644], _ 1st con m g 5s 1955____- J&D 95%| 98 {Utah Light & Power— 

@udson River Gas & Electric Co North Hudson Lt H & P Co (Ho- Cons g 4s ’30 op aft ’09__J& 78 82 
lst Ref g 5s 1929_._____ M&Nin 95 100 boken, N J)—5s 1938...A&0O} 100 | ~..... Vee ec Light & Power 

@udson Riv Pow Transmission North Shore Electric Co— ' 5s Jan 1 1950____.. 108%61 2... 

Rigg Se guar JnelS’35 A&O}f 88 | ...-- lst g 5s 1922 op} 5013 ,-.- £89 Bay ae teeat F Uties ectric 
Hudson Riv Water Power Co— Ist & ref g 5s °40 Boke CD eee Refg & ext 5s 1957__.._- 1 101% 

Ist g s f 58 1914-1929... M&Nif 104 | -.... Northwest’n BG va ke ike (Che Valley Counties Pow 5s ’30 wa 994 9934 
{daho-Oregon Light & Power— Consd g ry 9944} 10034] Ventura Co Power Ist 6s’°36M4&N) .....| _.... 

aat & g » J 1925-40 op A&O|} 998 99 Cicero Gas as gen &ref be 563 &J 95 97 {Vermont Power & —. 

Ltg 4s 1958 op Faal 67 69 ENorwich(Ct\Gac&F 2 he'27 J4J' 101 105 Ist ¢ 68 1927 eusf_..._ M&Si 94 97 





’, 


a’ b Basis, f This price tacludes accrued interest, & Last sale. n Nominal, ¢ Sale price, > oe ome 
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Bonds, Bid, Ask Bonds. Bid Ask, Bonds. Bid, Ask, 
Washington Gas—4s’27-’29.J&J) .....) —_... Amer Malt 6s 1914_- _...J&D}| 99%) 101%)|\Madison Sq Gard lst 5s’19M&N| ....-|)  .---- 
lst mtge gold =. 1960.._.M&N| 109 110 Am Sew Pipe—ist sf @s’°20M&S| 82 90 | 68 1919(JPM&Co ctfs) _M&N a6! cues 

estchester g5s’60J&D| 104%| 105%||Amer Smelters Securities— Mallory SS Ist sf 5s 1932..J&J| 91 94 

N Y Sub Gee istebe'4 M&S| 103 105 Conv s f deb oe 6s 1926_.F&A| 102%) 10234 ||Mason Temp(Memph) 681912-30) -....| ~---.- 
Western United Gas & Elec—- yee Spirits Mfg ¢ 6s 1915 M&S} -.....| 102 /||Minneapolis Brew—7s1913A&0| 102%! --.--.. 

Isté&ref6s¢@1915to’50_..F&A; 974%) 99 ||Amer — — ’2968’35.A&0| 99%) 100% ||Morris & @Colat sf44s1930T&J) _.--- oo 
Westinghouse El & Mfg— Deb 4s 1923 _.......-. F&A| 62 65 Mortgage Bond Co— 

-6% notes Aug11913....F&A;| 101%) 101% aun tania col tr 4s g 1919 J&J 92 93 ile Gb phd af’16A&0|  ..-..- 87% 

5% notes Oct 1 1917._...A&0O 95 9714||Amer Tobacco 6s g 1944.._.A&0O;} 118%) 119 V’non-Woodb’y Cotton D’ck 

Conv sf g5s’3lopt’12_..J&J| 92% 93%|| 4age Angi 1951 F&A 91% 92 m a Se Sept 4 1949_.M&5 76% 77% 

Walker Ist g 681916..J&J)  .....| --... Liggett & Myers 7s (wheniss)} 118%; 118%/||National Enamel & Stamp Co— 

Wilkes-Barre Gas & Electric Co- (when issued)........-. 88% 88%) RefistREsfg5s’29..J&D) 934 95% 

Cons g 5s 1955 opt___.__- J&J\| 102 103 P Lorillard 7s (when issued) _ - ee 1204'||National Starch Co— 

Williamspt Gas—list g 5s’39F&Ain 96 99 5s (when issued)_.......-.. 87 90 Deb g 5s 1930 guar...._J&J 85 87 
Wiilimantic Gas & Elec Lt American Type Founders— Natomas Consolidated of Cal— 
ist 6s 1923 op 1913.__...J&J| -.--- 102 Deb gold 6s 1939... -- _M&N| 99 | 102 ist M g 6s 1930 opt----- J ots 
n Gas Co— American Writing Pa N E Cot Yarn Co g 5s 1929_F&A 98 99 
Ist & refs i 1949 op M&S 99 100 Ist g 5s ’19 op attd 709. J&J| 88%) 88% 'N J Zinc Ist 4s 1926..-..- oe. t. wanes 
—— V Gas & Elec— Armour & Co.—Real fon lst 8 New Sig Air Brake— 
¢ 192: opt 1910 J&J; 102%) 103 4%s 1939 op-...--...- J& 91%! 92 . Ati, 1928 conv ...M&N 9914; 1 
TELE RAPH & TELEPHONE As3oclated Oil tools 1922 F&A| 99%! 100 Dock Co—Iist g 48 —_* aah 82%; 83% 
BONDS. Astoria (NY)Veneer Mills & D— N Y &ER he ay M&N a Ae 
‘American i & Teleg Co— ist s f g 6s 1941 opt_-_--- J&J} 100 105 |N Y & HobF y 1046. J&D| 98% 99% 

Coll tr g 4s 1929___._._-- J&J| 90 90% |\|Atl Gulf & W Indies SS Lines-— Hoboken Ferry 58 1946_M&N| 104% 106 

Conv g 4836 conv af ’09M48;| 108 109 Col trg 5s Jan 11959_....J&J| 65 67% || NY & Ferry—6s ’46_J&J; 98 | ----.. 
Bell Telephone of Canada— Atlas Portland Cement— North American Co— 

Deb gold 5s of 1925___-_- A&O| 103%; 103% ist sf goo! SEs bitin avin M&S; 101 mipsel Col reo. % Sea vee 99%; --.-. 
Cent Un Tel ist 6s 16 0 t..J&J| 10334) 104%4||Auzusta Fact’y lst M 6s’"15M&N| 100 103 ||Ogilvie Ltd— 

Cons g 5s 1919 ,o t °09..J&J| 98 99 ||Baldwin Locomotive Works— ist m 6s 1932 a 512. dad slik dees 112% 
Ches & Pot Tel 5s ’29 op 09 J&J|} 104%! 105 istsf5s1940 opaft’15_M&N;| 103%! 103% ||\Otis Elevator Co— 

Chi Telephone— ork! & Smith _ Conv g = 5s 3°20 G0 bs 46 A&O 90 100 

lat Re 1923 opt 1913._.J&D;} 102%; 103 —p 6s July 1 1936.... .Ja@J| ---.-- 94 Pacific Co 6.J&D; 103%, 104% 
Com’ Cab!e—4s . ee .Q-3J| 82 86 Bere Engle Brew 68 1921_J&J; 100 | -.... Palace Hotel (San Fr Tor 
Surnberiand Loy ge Lge Berlin Mills lst g 58’°12to’31F&A| 99 101 ist 6s Aug 1 1928 op 1913 F&A! 101 103 

Ist sfg5s1918.__..._-_. &J| 101 103 ||Boston tty J Co—3 > La '47_ F&A! 98 99 ||Penmans,_Ltd—1st5s’260ptM&N ee a, 

Deb 5s Feb 1 ee a3 Pan 96 ....--||Brooklyn ay ee Phila Bourse lst 56s 1913..M4&N 98 100 

ist refunding 5s 1987__.J&J| 9844) 99 rvone hg g Be 1 1948 ctfsdep FAL 9 12 ||Pittsb Brewing 6s Feb 4°49 J&J 99%' 100 
Cuyabogs Telep 581919... _J&J| 86 89 BkIn&N Y Fy Ist 6s ’11_J&J| 91 95 ||Pittsb TermWarehouse & Transf 
Home 2S eleg - Burns (P) & Co, Lt gl ist ref g 58 Nov 1 1936.._.M&N GY 101 

es ) Ist 5s 1933_J&J 89 90 ist sf g 6824 op aft’14.A&0| 103 104 iy the Loan Society— 

lst refg 6s 1945___. ...-. 80 82 ist & refs f 6s 1931_._-_- J&J|; 101%) 102 vbw + ee cn UM eR 
Kan C Home Telep 5s ’23._J& 91% 91% ~~ Term ist conv g 48’52A&0; 90%; 92 Fogg mag By 5s 21 op__J&J 98 99 
K C Long Dis Tel 5s 1925. “343 io eat BI 5s Jan 1 1955 J&J| 98 99 is “t g 1931 opt....A&O} 96%; 97 
Key. Tel lst « 5s ’35 op 08) &J 82 4 oalthn a Wine Association— Sag id Tran ll 44nd 
Kinloch 5! Dist ‘Telep— Conv g5sSepi0’250psfM&S| 92 94 lair Furnace Co— 

Ist M aS i ciaialaaesmitl 7” 90% ||\Canada Cement Co, Ltd— * it g gu 5s Fy to 1939. F&A/b4.95 4.85% 
Kinloch ean 681928 F&A! 105 105%|| 1st sf g 6s 1929 ept._._A&O 100 101 (St Jos Stock Yds 44s 1930_J&J| 87 § -.... 
Louisville Home Telephone— Canadian Car & Fdry Co, Ltd— St L Brew Ass’n 6s 1914__._J&J 99% 99l, 

lst g 5s July 1 1922____-_.- J&J 87% 884 lst s f g 68 1939_______. J&D| 106 107 ‘|i8t Rapes Car Co— 

a Teleg— Canadian Colored Cott Mills, Ltd stg 6s May ’21 ay op’OSM&N! _..-_- 100 

Ist g 5s 1929___.__.... 100 100%4||_ 1st m 6s Apr 21912.-_. _A&O2| 9934} 100 //St t at Stock Yds 48 ’"80_.J&J; _....) -...-. 
Met Telep & Teleg 581918M&N| 102 Canadian Cons Rubber, Ltd— St P Union Depot ts 1930MEN; 113 | --.-.- 
Mich State Tele 5s 1924_F&A 99 100 %)| Gold 6s 1946 opt 191 i- A&O 97 98 ee mee 5s ; janice intiniane cone: &- exam 
New Eng Tel&Tel—5s ’15.A&O;} 10044! 101%/|\Cent Hud St’boat —5is 19 M&N| 98 100 | ERASE ae 

6s Apr 1916__......--- A&Q| 100 101% /||Gentral Leather 6s 1925... A&O|; 9534; 96 StPaul t Ua St’k Yde—6s°16A&0| 79% 81 

Deb a288 on silassapialia: talon Ucn A&QO| 100 102 |\Ches & Del Canal ist 58 ’16 J&Jif .----| ---..- Schwarzschild & Co.- 

46 Jan 1980............ J 90 91 Chie B’d of Trade 48 1927 J&D| -----| ----- Deb 6s 1916 sf op ...... J&D;) 101 101% 
RAY&NJ "Tele 5s g 1920. _M&N;| 102%! 104%/\Chic Junct col -. ae . .J&J| 100%| 101 %|\Securities Co of N 
N Y & Pa Telep & Tel Coll tr ref g &O| 89 89 4% consols optional ____M&sif 58%, 60% 

lst gold 5s Feb 1 192 -oal SA SEE sdintiios Chic Preu Tool be Dec si. “21 Jad 91 92 Sibley Mfg Co lst 68 1922... _J&J 93 98 

Gen 8 Fd g 4s Nov ’29-. 85 90 |\Cleve & dusky Brewing— Simpson Oo—3 f 6e’?203 4) 15) 95 |  __-L. 
NY Tel.ist 4 1080". “MAN 10044; 101 lst sf g6s , nan 1/48 optJ&J| 77% 81 |\Somerset Hotel Tr 44 1921J4D) _____ 100 
Pacific Teleph P Clyde SS list 5s 1931 opt..F&A| 9544) 98 /|\Stand Cordagelst5s ’31 red A&O 10 14 

lst & col trsfg58’370p’22J4J| 98% 98% ||\Computing-Tabulating-Rec Co ee 1 3 
Postal Tel-Cable of Texas— Sink fund gold 6s 1941..J&J| 85 90 ||Standard Mi 88 88% 

lst s f gu g 58 1928_____- J&J| 98 101 |\Cons Rub Tire—inc 48 ’61_A&O\f 44 47 
Rochester Telep ist g 58’20.J4J| ~.---- 100 ||\Consolidated Tobacco Co— lst M equip g 5s 1912-27 _J&D/|b5.30% 574 

yf iene 5° Rees eee Con tr g 4s Aug11951_.F@A| ----- 9134 |Swift & Co—6s '14 op 1910_J&J| i100 " 
Southern Bell Telep & Teleg— ucts Refining— \SwiftRtg Trans 4148'1912...J&J) b54%% 5 

ist s f g 5s 1941 op 16__J&J| 99%) 99% Sk pags by 1931 __... M&N ----- 954 ||Tennessee Co Copper r Co— 
ery New Eng te hone— Ist s f.....<--- &N| 95 95 lst M g 6s 2-1917 opt a ee 
lst g 68 Dec 1 1948____- SM il a ode tet g4s1916 J&J) 97 100 ||10th-23dStFerCo ist 58°19 J&D;) 657 65 
Toledo Home ae 681922 J&J| 9044) ----- p (Wm) Sons 8’p &E Aa Texas Company—Conv g deb 6s 
Twin City Tele 1-94 e Co— me am g 5s 1929 opt 101 102 1931 opt Pioib tem ctis..J&J| 93%) 945% 

Ist g 5s 1912 14 17 &’26J&J| 92 96 |\Cuban-Am Sugcoll6s’180pA&0O; 9634) --.--- Ea ae Se on £) Seativer wa F&A! 100 | .....- 
U 8 Teleph 5s 1919_____._. 80 85 ||Davies (Wm) Co Ist 6s 26. J&j3| 102 10244||T yi A 68 ’18_M&S;} 100 | ..-.. 
Western T&TCol tr g 58’°32_J&J| 9934) 100 ||\Diamond Match Co—Conv deb Union +" P% lst g 5s ’30 op_J&J a... eaten 

5% no el ddtichtonca 100 100%||_ 6s Dec 15 ’20 op ’15. -J&DI15 106%; 109 i 94 9734 

— nion— Distillers’ Securities Cor } Union Ferry Co—Ss 1920 _M&N 94 97 

liateral tr cur 68 1938__J&J| 10034; 101%)|| Coltrcvg 5s ‘27 op’ _A&O 744%4{| 75 ||\Union Oi) Co of California— 

ride &REM4%sg’'50-_M4&N; 96%) 97% ver” ary A'. 3 * de Nem Powd— First liensf 5s 1931 opt.J&J2| 90 9154 

Conv g 4s’360p’12SerA M&N, 104%4| _.--. une 11936 _J&D) 85 8534||\Un Transpor ist 5s 1923. -P&A oe = Jonkée 

Mut Un 6s ext at 59,1074 MEN 10134) 102% Bagiek Phenix Mfe 6s 1924 J&J| 90 100 ||United Box Board & Paper 

werthe's 2 g oe BORE .SGE ceca] ‘cscs Eastern SS Ist 58,1927 0p.M&N;| 100 101%}; Coll tr 68 Jan 15°26 rod. J&J f 30 40 

Erie & ph me ‘Transportation- Gen M g 681926 red yriy _J&Jif 30 40 

Blue Lakes Water lst 0e'38M &S ae ‘> wenme let M § 4s’25 opt’l gu _J&J| 96 99 | Unit $y meyer, 4s 1923.3 &J 95 96 

Consol Water Co of Utica— Fort 8t Union De ot. troit— usm ab g 444s 1925 6 f.....-. J&J; 95 96 
lst g 5s Jan 1930______.. J& 9944; 1013%4|| 1st 24s Jan 1 J&J 95 Env deb 6s 1912...-F@A) 100 | ..... 

—_ 5s Jan 1 ’30 op 1911. aoe 87 92 |i\Gen Motors 6% g notes "15. A&O 9834; 98 serial 538’12-"34 0p’19J & 100 103 

i a a i: eéenia meen. a0 ene at gold 58 1929......__J 
Denver Union ‘Water Ss 'l4 3&3) 88 90 ||Gottleb-Bauerschmidt-Straus U S Gypsum Ist 5s ’22 opt. Mas 94 96% 

SoPintveOnnal & Resse 23 J&J| 88 89 Brew Co—ist 46 1951...M&S) 35 | ----. Us pone fdeb6sg’13M&N\ 102 | -.... 
Hackensack Water Cormpany-— 24 Income 5s Sept 1951 M&N/f ----- 344|\0 8S Mort Trust Co— 

Ist g 42 1952 on "1912 cone MBA women Gt North’n Paper g be 1927_J&J| 100 102 Ser E to * 1917 to ’22__Var| __._.. 100 
Indianapolis Water Hall Signal 1st 6s 1915 op_A&O} -..-- 100 |US8 er & imp a g’240pJ&J; 89% 90 

Gen g 5s 1926 op 1911..J&J| 100 | .-.--- Havana To 681922 J&Dif 52 57 ||0 8 Red & Ref Co 68 1931.._J&J| ____. 60 

lst ee ref g 4448 1940 op... 90 93 ||HawaiianCom &S8ug5s1919 A&O; 10344) --..- U S Rubber—Coll tr s’18.J&D) 104%) 104% 
Louisvy Wat Co—4s 1946..__.J&J; 101 102% ||Hecker-Jones-Jewell 68 '22 M&S; 101 102%4||U 8 Smelt lst 628 1922.___- OA ake 50 

Oe F&A| 100%/ 10244||Hoboken Land & Imp’t Co— US Smelt., Refin & ng— 

Montana Water lst 6s 1983 J&D; 103 106 lst M g 5s Nov 1930._.M&N| 103 104 5% gold notes Aug 1914.F&A| 98% 99% 
Nashville Water 4s 1928_..J&J| 9634) 98 oster-Columbus Breweries— F irginia-Carolina Chemicai— 

NW Hav Wat ron deb 4s’15- J&J| 155 | .---- lat g 66 1955 opt ..-.---. 68 68 34||__ lst M g 5s 1923 opsf..J&D) 100%} 100% 
Oakland W aterCo—5s g’d’15J&J; 91 | -.--- udson Nav g 681938 opt F&A; 934%) 100 ||Welsbach CoCol:r 6s8’30.J& 89 90 
Omaha Water Oo 5s 46 op_J&J| 98 99 ||\Muebner-Toledo Brew 6s ’30J & 70%| 71 est Canada F! Mills Co, Ltd— 

Prior lien g 5s 1916 opt..J&J| 9934) 100% ois Tunnel 5s 1928 opt_J&Df -..-.-.| ----- lst s f 6s Mch 1928..-__- M&S! 104 105 
Passaic Water gen g 58’37_.J&J| 97 | ..--- 6% g receivers’ ctfs 19 3 A&O| 99%! 100%) ist & refs f 6s 1931_.__. M&S} ..... 100 
People’s Water, Oakland, Cal— Independent Growing 6855 J&J; 90 | .---- Western Electric Co— 

id 68 Jan 2 1937______ S43| 72%)| «;.-. st g 6s Dec 31 lst 5s Dec 31 22 op aft’11 J&J| 102%| 102% 
Deere ae Water 4s’27F&A; 99 100 935 opt Dec 31 se ea Fs he] 104 EXCHANGE SEATS. 
Racine » Water 5s’31M4N| 93 96 Internat! onal Merc No. Last Sale $ $ 
Sou Yuba Wat—Con 6s’23.J&J; 102 | .-..-- Col tr deb 4% s ’22 0 07 A A&O| 67 674||N Y Stock Exch_1,100 $65, 000 Sag 
oor viga . +f Con Stk Ex 925 225 
g 5e Feb 1’290p’09_F&A| -.--- 375 
Tacoma Wat Sup lst 58’25.J&3| 91 | -.--- Internat Nickel ist 5s ’32.A&0| 99 100 |\N Y Cotton Ex.. 450 15,000) 14,500 15000 
RISCELLA OUS BONDS. Internat’! Paper—6s 1918_F&A;| 103 105 |\N Y Coffee Exch. 323 2,000) _.. . ,000 
Adams Exp col tr g 4s ’48- re 6G ....2 87 Con conv gsfbs’350p’00 J&J| 84 86 |\Baltimore Stk Ex 87 3,500) 3,000! 5,000 

Gol tr g 48 1947........ J&Dif 82% 84 /|\Internat Salt g 6s ’61 On. _A&vlf 46 50 ||Boston Stock Ex. 150 23,000) _._/| __... 
Allis Ch Co— International Silver 68 °48_J&D| 111 112 aie Bd of Trade.1,628 2,125) 2,000) 2,125 

let M a f 58°36 opt '16...Ja&Jif 52 53 ||International Steam Pump— go Stk Ex.. 291 1,975) _|__. 2,000 
Amal Cop 5% Notes 1913..A&0| 100 100%%|| 1st lien sf g 5s ’290p.._M&S| -.-.-- 92% Cincinnati a © sien Se 
American cultural Chem-— ty Breweries 6e°1930M4&N; 75 78 |\ClevelandStk Ex. 35 1,800) __...| _.---. 

lst g 5e 1928 sf conv. _..A&O;} 102%{| 10234||Kan Cy Stk Ydsconv 5913F&A; 99 100}4||LouisvilleStk Ex. 29 3,500) 2,350) 3,000 
Amer Co—Guar g notes 4s irbv Lumber See Timbe|r Ctfs bielow. ||MinneapChofCom 550 3.800 3,000} 3,600 

Mar 16 1912,Ser.B..M48 15) 997 100 %/|| Knickerb Ice Ist 5s *4l opt_J&J| 91 93}4||Montreal Stk Ex. 60 30,000) 29,000) 30,000 
Amer Cot Oi] 44s Nov 15 Q-F! 97 97% ||\Lake Super’r Gorp'iac 68’24.Oct|f 66 67 ||\New OriCot Ex... 500 2,350) 2,000) 2,400 

G 58 1931 optional_--_.-- M&N| 95 95% Ist &colltrgold 581944 J&D| 88 91 ane Stock Exch. 227 6,000) 4,750) 5,800 
AmHide&Leathist g68’19.M&S| 99 99 %||Lake of the Woods Mili’g Co, Ltd tsb Stock Ex.. 120 3,000) 2,500) 3,000 
Am Ice Sec—Deb g 63 1925A&0; 70%)  -.... ist m 68 June 1923._._. J&D| 109%} 110 Bt yet Stk Ex . <Bee Ss ee 
Amer-La France Engine— Laurentide Paper Co Ltd— \(Sank)Stk & Bd Ex 42 10,000} 9.500) —_-.--- 

ist Msf6s81924...... A&O) 55 65 1st m g 6s Jan 21920.. J&J2) 110 | ____- ash’ton Stk E 40 4,000: 4.000) 

b Basis. f This price includes accrued interest, k& Last sale. nm Nominal, a Sale price, 





















































































































JAN.. 1912.| MISCELLANEOUS SECURITIES 47 
Stocks, Par | Bid, | Ask. Stocks. Par.| Bid. | Ask. |. Stocks. Par.| Bid. | Ask. 
MANUFACTURING STOCKS. Per \share. ||\8rooklyn Union Gas Co_...100) 139 140 
orthern s. Per _ |share. ware Mfg Co (8 ©). ....-- 100; 650 55 |\Buffalo City Gas Co_.....-.- 100 ai as 
Acushnet Mill Corp (N B)..100} ..-.- 16 UU ic kane baud 100) «.... 100 Preferred ea erugdusercces Se 20 
Amer Lineh Co (Fall River).100| . 84 |. ...c< | Enterprise Mfg Co Mat abba 65 70 |\Buffalo General Electric....100| 97%4| 99 
Amer Textile Co, Pawtucket 100} 130 tion Cotton Mills (Ga)100} --.-- Butte Elec & Power com..100) 113 116 
Amoskeag Mie (Voluntary Assc)| 77 ney Mfg Co (8 C)_.....- 1 55 65 Mo ee a 100, 75 80 
ee a 993% 100% Grantewville Mig oS (8 C)_..100]) 140 150 /||Calif Elec Generating, «ag 100; 70 75 
Androscoggfi n Mills (Me)....100} .. ..| 190 ||Greenwood Cot Mills (8 U)_.100) 55 60 ||\Canadian Gen —. Electric .100) 107 108% 
Appleton eee ee GRASS. COR pas Grendel Mills (8 LE ES 90 100 |\Canadian Light & Power..100 47 48 
Arkwright Mills se att PU iidine a 8 Henrietta Mills (N @)__._.-- 100; 160 175 |\Central Mexico L & P pref..100| 656 |  ..... 
Arlington Mills (Mass)--.--- 100} 122 $123 ||King, John P, Mfg Co (Ga Pe 75 85 Cincinnati Gas & Kiectric...100| 785% 86 
Atlantic Cotton Mills ( (Mass).100} 840 | ----- Lancaster Cotton Mills (8 C).100) 125 130 /||Cincinnati Gas Transp’n..--100) -_.-- 125 
Barnard Mfg (Fall River)_.100| -—..-.- 85 RSPR Gy aS pan agi 95 100 a poet Co common..100; 81 82 
Bates Mfg Co Ms aha ant i ie eee Langley Mfg Co (8 C)_._...100}) —--..-- wee 4 eae 00; 814) 823i 
—— Mf pile ineineniin St. ae ih: beece Laurens Cotton (8 C)_.100| 127 130 _ —(||\City Bec (San Fr 1 ctfs.100 Be ee 
Bie i 100| 112%| 115 /||Lockhart Mills (8 ©)__.___- 60 70 |\Columbia Gas & Electric...100) 14%) 165 
Berlin (Paper) Mills Co (Me) 100} 101 104 PDS ett i a iets oc 90 169 |\Columbus Edison Co------.- 100; 81 82 
Bigelow Carpet Co (Mass).-.100| 8165 170 |\Louise Mills (N C)__.......100) ---.-- Pe he, | Re 100%4| --.-. 
Boott Mills (Mass).........100) -..-.-| ---.- Maribo boro Cot (8.¢C 322100 alate aac 80 sie a oan Gas & Fuel com..100) 30 35 
Border City Mfg a all River) 100} -.-.-- 130 Mayo Mills (N C)_..__...-- 125 it ee... Se Cee 73 75 
Boston Mfg Co (Mass) -- -- -- nS See wedi lis Mfg Co (8 C)__.._._.- 100 96 105 Oommenwealt h Edison ..... 100} 135%) 135% 
| e ting. ise: Roll aa RE 8180 olan Gotton ills (8 ¢) 100 100 110 |\Cons Gas E Lt & P amendes | ae 
| Duck (Mass)....700) 1300 | -.--.- ease a a 8 5 120 130. Preferred _ - 100; 100%) ---.. 
“he 4 aero ns. alert c « 101 ||Oran Sa snosd ahs at 90 |\Consolidated Gas (NY). See N\Y City 
ae - By iudodea 100} 102%! 107%)|\Orr ete ore Mine re Sabicerd 90 100 |\Consumers’ Gas (Toronto) 50) _._-. 194 
-— | CS See Bs clon. an See. teehee Pacolet Mfg Co (8 C)_....--. 100 nih wih 90 |\Consumers Pow (Mich) pref.100, 92 95 
Cabot na © (he Pa 100} 8120 130 ||Parker Cotton Mills Go, com.100; 15 25 ||\Denver Gas & Electric..._..100| 220 | --.-... 
Chace Mill s (Fall River)....100} ----- 116 Guaranteed eat RR 100} -....| 100 || Detroit Edisen.__......... 1 115 116% 
Chicopee Mfz Co (Mass)....100}) 110 8115 4 Oe = 75 |\Dominion Natural Gas_.-.-.-. 100} 113 115 
rn Do (Onan St We hdinadou 00; 135 140 Pelee Mite Co (8 ye os 155 ||Duluth Edison Eleccom....100) - _-_-.. 565 
ins Co (Conn)........-- vase 1. cabeod Pieimont Mfg Co (8 C)_....100) —..-. 175 an ints eeiten: oda wei 100 70 80 
at oth nly Mf RAs MN ak heik up deg tab Buttortt Mite dee 100 158 165 || Edison Ei Illum Co (Bost)..100) 294 2905 
Continental Mills (Me)_-.-.--. PS tee dis 100 ||Poe,"F W, Mfg Co ¢ a 100; 110 125 || @lectrical Securities pref.._..100| 70 80 
Cornell Mills (F R)_.....-- Sn wiawa 200 ||Roanoke Mills (N C)______. ee 160 ||Electrical Utilities com----- 100; 20 27 
| Dartmouth Mfg Corp (N B).100} 285 .| 290 (|\Seminole Mfg com... _.... aa we 55 PP whostinemcceses 1 84 87 
TR ak cen chee eee BGS 6 nctee ? 7 . -------100} 100 .... ||Electric Co of America-_- ----. 10\d 12 12 
Davis Mills (F R).........- SE bith ay ah 112%4)|_ 2d preferred --........-. Se), 90 /||Electric Storage Battery_...100| 52%) 6&8 
Davol ae “ River)....100} -....-. 97 }2 sibley Mite Co Ga punineeiiaain 100; 62 65 || Elizabeth Gas-Light Co. .-__- 100: G0e | éneco 
Dwight tess ao) cntidad 500} 1200 Ges) ppsrten fg Oo ce i 106} 120 130 ||Empire District Elec com--. “400 ae 
Edwards Mie oe SIP ees. 80 ion Mfg Co (Ge). gn heat MS gt, i Ga 100| 80 83 
Everett Millis (Mass)_...-.-. 100} 150 8150 %'|Tucapau ¢ AT eg: 1090; 300 350 = || €quitable Il} G L Phila pref_100) 110 112 
Flint Mills Oo iP hited weil SE: stihl wa 96 ||Union-Buffalo Nig C)ist pref; 45 55 ||\Eesex & Hudson Gas Co ._.100; 136 139 
Franklin Co (Me)-......-...- OS RS eee one Mfg Co (8 C)_..-.-- ‘= 85 95 ||fall River Gas Works Co_..100} 310 | --.-. 
Frisbie & y aie ref. = ug 101 100 105 /||Federal Utilities common...100) 35 38 
Gosnold Mills a ‘hen Athol 94 98 Washington Mil Mills s (Va. (Va.) fest 10 “Tot 106 110 PIPE di eomeeane occas 100; 75 78 
Granite Mills (F R)_...-..-- 100 eet ape 130 || Webb .oo~ snae 80 100 |\Gas & Elec of Bergen Co._..100\z 84 85 
Great Falls M Mig Co ‘s , ak 195 200 || Whitney Mfg Co rEXs I lianas 110 120 ||Gas & Elec Securities com ..100) .....} .~.... 
Grinnell Mf rp (N B) --7100 oe hit adies Canadian Mills. enn 6 no htinewne 100; 86 88 
Hamilton Mfg Co (Mass)_...100| @-. .-- s82 (Canadian Converters, Ltd..100| 37 38 |General Electric common .100| 153% 158% 
amilton Woolen Do ( ass).100} 102 , ~-.--- Can Colored Cot Mills, pref.100| 769 , _-_.- Georgetown Gas. 25\d 100 | 115 
Hargraves Mills (F R)_.-..--. cata 100 ||Dominion Tex Co ,Ltd,com. -100| 268%} 68%|\Guanajuato Pow & Elcom..100| 32%) 34 
Hill Mf See CO SEO ndcawdnall:. odes 110 | RRR BER: i Be EE 100} 2099 | ..-.. a 00| 73 ' 76 
Holmes Mfg (N B)_..-.-.--- 100} . ...| 102%4|\Montreal Cotton.........-- it oR AERC Hartford Electric ht....100) 243 248 
Prefe ered PRES i Ae TERIA TP 00| 107%) 1lv |\Penmans, Ltd, common...100) 56 | —.--- Hartford Gas es Co..26id 50 | -.... 
Jackson Co PD RR GR i he itll RL SB ee 85 RR Seti ale mE 25\d 48 50 
Kilburn Mill (N B)_..-..-- 100; 120 125 ||\COAL, IRON & STEEL STOC(KS. Houghton Co Elec Ltcom... 25\d 17 17 
King Phili — (F R).-..100} —. ..| 152%4||Alabama Consol Coal & Ironl100); _....| -.-..--|| Preferred ....._........-. 25\d 23 23 
Lancaster Mills (Mass)-_-. -~. 100} 8115 120 en a iat coll IR Rae SE Hudson pron Ss nisin dh 100; 132 134 
Laurel pong Mills (F R)...100} _....| 150 ||American Coal Coof N J_...- 25; 75 95 |\Indiana Lighting .......-- 100 39 40% 
Lawrence wie Co (Mass)....100) 174 | ~--..-- Amer Steel Foundries... ~~. 100| 33 34 Indianapolis Gas. 60) 19 21 
Lincoln Mfg (F R).......-- 100; -. ..| 100 ||Bethlehem Steel Corp... _-.-.. 106} 31%] 31%4||\Kansas Gas & Elec, pref....100} 95 100 
Lockwood Sn icaite eo arend 100} 1054 106 =f Wregerrea@............... 60% 61 ||\Kansas Natural Gas. _--.-. ieee Be 
Lowell Bleachery (Mass)...100) s210 | —..--- Bon Air Coal & Iron, com_..100| _.__- Kings ©o Elec Lt & Power 100; 125 126% 
Lyman Mills (Mees) 55 te elie 128 NE SS BRIE, By, 8g IES 2\%|\Laclede Gas Light common. i” 106 107 
anomet Mills (N B)_.__--. 100} 115 118 |\Cambria Iron Co...........60\d 44 44 Preferred Seer oh e 
Massachusetts Cotton .100} 8119 | [121 ||\Cambria Steel .-.--.-50\d 44 44\4||Lincoln (Neb) Gas & El Lt. 2100 30 31 
Mechanics’ a eo ..---100} 92 97 |\Central Coal & Coke.......100| 78%| 79%4|\Louisville Gas Co._..__....100) —-_.-- 115 
Merchants’ Mfg ( s)--1 85 87% _..10 79 80 pala Electric Light -. ~~. -- 160; B10. f° waace 
Merrimack Mfg Co (Mass)..100); 45 . _..||\Cleveland-Cliffs Iron__--...- BER siete Et icomeeaies ERC ' = teh ee 
a, Pepe 100} 100 101 /|\Colorado Fuei & iron. .100| 26%! 27% Manuf ious & Heat Pittsb ._50\d 257% rot 
Middlesex Co (Mass)-_----.--. Dn decals samme Preferred....... ... 100} 100 |  ._-..-.||Msassachusetts Gas Cos..-..- 100 
Monadnock Mills ( ne Fe ip ee. Consolidated Coal Co of 8t L100} 17 3 _ i i. .. seers 100 ae 95 
Morse Twist Drill AR thei 200 205 (Consolidation Coal of Md...100) 99 100 ||\Massachusetts Cos.100 = 125 
Nashua Mfg Co (N H)__--~-. §00' 600 |  ...-- Crucible Steel Co of Am, -- -- 100} 12% 13 ||Mexican Lt & Pow common .100 88 
Naumkeag Maas)St'nxGotto 100} 1389 | ..... Preferred - -- -- - cia! >a SETA cesen Mexican Northern Power. ..100 20% 
Newmarket Mfg Co (N H)_.100}; 90 | -.--. Del Lack & West Coal_..... 50; 302 312 |\Michigan Light Co pref-_---- 100 97 99 
Nonquitt S ing Co (N 100; 98 102 ||Dominion Coal preferred....100) 113 115 ||\Minneapolis Gen Electric._.100| -—-.-.-- 127 
Osborn Mills (Fall River)...100) 115 | --.... Dominion Iron & Steel, pref.100| 102 102 ER th SS 1 106%} -.--.. 
Otis Mfg Co é _ See Fae SE ee ee DominSteel& Coal Corp com.100'z 5644; 56%4||Mississippi River Powcom..100; 37 38 
Pacific Mills (Mass) -..-- ~~. 1000; 3700 (|s3800 ||Empire Steel & Iron... _- oo; 10 15 I hs iniardacntdidan aeuntien ia ee . ae eee es 
Page Mfg (N B)-_......--_-- 100} 92%) 97% Bp Rei. i Ri ERE 36 43  ||Mobile Electric Co com... 100' 30 35 
Pairpoint Corporation (NB) 100} 162 | —.-.. George’s Creek Coal Olid 75c. 1 GE TEE: Bd SOG AE RS 100; 90 95 
Packer Mills (F R)_--.-.-- 100; -_.- 100 |}Hocking Valley Products Co. 100 8 10 Montreal Light Heat & Pow.100} 192%) 192% 
Pepperell Mfg Co (Me)_..-.- 100| s283 %'s 284 /|\La Belle [ron Works. ...... 00; 1 155 ||\Municipal Gas (Albany) ..100) 275 300 
Pierce Mfg Co (N 3). 0 Se 390 400 ||Lackawanna Stee) Co__..-.. 35 ||Muskogee Gas & Elec com..100)  _....} -.-.. 
Pocasset Mfg Co ae River) 100; ..... 115 hee Ose & Navigation...650\d 89 90 i iti OG a Ea 00} 93 95 
Ponemah Mills (Prov)....-- ne: BO Es ocean icineiinnl ot 89 90 IN tt Electric. ....-.- d 8&7 89 
SEGRE RSE 100; 107%) 112 /|\Lehigh & & Wilkeabarre Coal...50) 275 300 ||Nashville Gas ht Co. ...-. 100} 80 85 
Potomska Mills (N B)__---- nn: ae 1 wmebes Maryland SEES CREE | RE Nat Lt Heat & Pow com..-.100 5 10 
Rich arn | us Co oo B).100) ...-.; 15244||Monongahela River Coal - - --- oe ee bee Rl ES RE 100} 50 55 
agamere & ny BS sd (NH I) “300 150 Se Gi a a lile wini oe; -coccan Newark Consolidated Gas_..100) 98 100 
Salmon Falls Mfg Mp EL: aeons 0 ||\New Central Coal_..........20) —...- _... ||\New Bedford Gas & Edison.100| 300 5. 
Seaconnet Mills (F R) ie SY kia a 6234||\New Haven Iron & Steel... _-. ghee s 40c. ||New Haven Gas-Light-.-_-.-.-. 26id 43 45 
Skenandoa Cotton Co (Utica)100| 133 138 ||\Nova Scotia Steel & Coal...100/z 93 94 |New York City—Consolid’d.100| 139 140 
Soule Mill N tine eis makes 100} 110 ieee | ee ee cate. ccawels) eunke IE « josie ste exchali eames 100} 164 172% 
Stafford Mills (Fall River)..100|; 85 | -..-. Pen Events Steel_.....-.- 100/d __... k 650 Standard common. ..-..-.- 1 60 inddbedaie 
Stevens Mig Co (Fall River) 100; 105 | ...../|| Preferred_........_.- -. El 8 102%)|| +#=xPreferred._.........-.. 95 aan 
Taber Mill (N B)_.__..._--. 100} 122 125 Pitteburgh-Buffalo Go pref .100) 125 |  ...- N Y & Queens ElecL & P..100; 52 57 
Sel ills (Fall River)_100) 112 115 ||Pittsburgh Coal_.......-. -100 1814 ei IE | TOBE Spt 73 77 
Thorndike (Mass)... .. EE ech ee te Preferred.......... ..-.- 100} 82 834 ||New York & Richmond Gas.1 35 50 
Tremont & Suffolk M Mer 100} 115 js 124% )|Pittsburgh Steel Co EFS. > 38 101 105 |\Niagara Falls PowerCo _...100| 161 Bi SITE 
Union Cotton Mfg (Fall Riv) 100}; 205 |  ...- Republic Iron & Steel _.-.. _- 100| 26 26 &||Northern Calif Power Con...100) 55 56 
U S Worsted pref.......... By makes || Preferred..............- 8434; 84%||Nor Idaho & Mont Powcom.100} 10 14 
Utica Knitt Co React 100; 100 103 |\Sloss-Sheffield St’1] & Iron Co 100 42 G6 F. Beeidccsaseseceseas an -éndee 62 
Utica Steam & Mohawk Valley; #8 | || *Preferred__.............100) —_.... 108% ||Northern States Power com - 138 31 31% 
Cotton Mills -........... 165 167 |\Southern Iron & Steel...... 100 1 BS § Feeecceccccnsteuce 90 91 
Utica & Willowvale Becky 100} 200 ait. 2 4 |iOhio Fuel Supply.........-- et dz 44%| 45% 
Wampan ty Tien éébuc< 9235|\Texas * Pacific Coal ©Co....100) 98 100 ||\Oklahoma Natural Gas... .-.-_- 65%| 66 
Wamsutta Mills ‘'B) aliaiheain 100; 129 U 8 Steel Corporation --_-..-~- 100 6714 67% |\Ontario Power.........-..- 48 52 
Weetamoe Mills ie iver) 100 es “87%||_ ‘Preferred._........----- 100} 110%] 111 Ottawa Lt, Ht & Power_...100) 145 146 
Whitman Mills (N B)_..._. Ba Rs eatuae Vandalia Coal, com.......-. Sn. chews 6 & Electric... ...- 100\z 54 545% 
York Mf Oo > (te + aaa 100 ee So OU s 10 14%4||_ Preferred.............-. 100; 89% 90 
Per \share. |\Va lron, Coal & Coke... - 1 82 83 ||\Pacific Lt Corp com... _- .. ie ee ee 72 
Abbeville Cotton Mille ‘B SN: - decbeests a 75 (Warwick Iron & Steel_.....- 10i\d 11% SS 0 E  ccas ices cabs Se i cnade 75 
Aiken Mfg Co » Saba aiyhiete EL <: ening’ 75 |\Westmoreland Coal-_.-------- 60id .._.. s 75 |\Pacific Power & Light pref.100| 100 102 
American Spinning Co_____.___ | ae Wheeling Mould & Foundry..50\d 58 60 ||Paterson & Passaic Gas&k].100) 93 05 
Anderson Cotton lie (8 C).100) -..-. 47 ||\Wheeling Steel & Iron Co...100) 155 156 ||Pawtucket Gas Co pref. ___- 100i 88 92 
Arkwright 4 Rete 95 100 Pennsylvania Water & Pow.100| 53 56 
Atlantic & Gulf Cotton (Ga)100| --- -- 110 ||RLECTRIC GAS a POWER| STOC/KS.  ||People’s Gas Lt &Coke(Chic)100} 103%4| 103% 
F ( @).100; 40 50 ||Amer Gas & Elec com...... 50\dz 64 Phila Co—See d Elec Ry} Securit 
Fut ae peoniee 100} 100 115 POE. ontinnn atennments bold 44 5 paid)_... 25id 16%| 17 
dahon 100} 95 100 ||American Gas of N J.......100) 98 & Pipe’g...25\d .....| 29 
we 100; 95 105 ||American Light & Traction_100| 294 i 100\d 3 =i 
(N C).100| 130 140 Prefe 100| 106 sy . ‘Gas-Light ~~ “60 d 85 90 
icin dicate me hy cack Amer Power & Light com..100| 72 Wooo" 50\¢ 96 98 
Go (8 C)...100) 110 120 PTO U. nc onsmonshssaqu 100; 82 Public Earvies @ of No Iills_.._1 82%| 83 
Diesen 90 100 ||Appalachian Power com....100) 20 RE ills FRE RI 97 97 
o= co eeee 100} -.....| 105 Preferred...-...........100) 60 Rhode Island Elec Protect._.100) 120 Ba Lad 
(Qa) 7-100 725°" aie ar “aon Power com........ =. 4 Pea em a@e ho 
-- See EE em (Mass) Gas-Light....100|n 205 | --.... 
“Ray State Gas (Boston) 60id26c. ome “_ _ 
b New stock, d Price per share, not percent. /f Flat price. & Lastsale. nm Neminal, eSaleprice. 2Ex-div. y Ex-rights. 
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_ $tocks. Bid Ask. Stocks, Bid. | Ask. Stocks. Bid, | Ask, | Stocks. | Bid. Ask. 
Par. Phila la (Conct.. )— Par.| Per ' | ar | Per |cent. 
Shawin W & P_100|) 123 123%4|| Teutonia .....-. Pt «tweet !iveee Ohio Copper....10 1 1 1-16 ee Tt! 50 195 205 
t Union & fon Pie. «dd k 24|/\Old Colony... .. 2 2% 2% ||\Commer Un (gu) 25 % 108 115 
3 esex Lt.100| 66 69 ||UOnited Firemen’s10; -----. s 15 {Old Dominion .~ 25 xz 47 48 4|\Cumberland we S 
Cal Edcom 100} 68 70 Pittsburgh. Per |\share. |\Ontario Sil 1 1 UE Sie a oo 156%4| 157 
Preferred _...100) 75 80 Real eben.’ smcaw CO RR ET 25\2 107 109 ay Soe Teip. 50 a icon 16 
Sp G&k (Del).50\@ 22 25 Rcadnene Th: stinel . «naee Parrott Sil &Cop10; 14%) 15 ref ..--50d 40 eeeee 
ferred _.-. . 50id 481% 49 |\Birmingham... 60) 65 | ----- Pharmacist Cons.1| 2%4c. 3c.||\Dominion Telegr | 
Superior Water Lté& EOE decrees aes OE aiael ineed iigrim Cons.....1| _...- 1%c.||_ (Canada) ....50) ----- 104 
» *Ower,com..100; 50 | -..-. Ph assinas Wilden ok: ie a Pinnacle ........ ee Empire & Bay State 
Prefe * eee German-Amer.. 50; 100 | --.--. Portiand ........ Oe. eee. mien elegraph 100 65 75 
Froy | (N Y) Gas.100} 195 | 200 ||Humbolds ----. 50} 96 | 125 |jPrince Albert....1| .....| -...-- Franklin rg (gu 100° 40 50 
G & E, Cin— Monongahela... 50) --..-} --.-- Quicksilver Min 100 3 4 |iGold&Stk F. 100 113 nae os 
preferred __..100| 80 90 |\Nat Ben F an: oe 1 wae eferred ...1 4 544 & Miss ba 50 =«=65 75 
Union Nat Gas.100} _._-_- 133 %/|| Pittsburgh... .  ganenee 96 ay oat A 75 75\4||Internat Ocean Telg| 
nited El N J mt 85 90 eutonia ...... RS Be ae y Cons Cop...10 18% 18% «Se 1 98 102 
nited El Sec p 110 115 inwamad BBR Bake: Rose Nicol... _.- lc, 2c.\\K C Home Tp..100 107 108 
nG&E of iP r100 85 90 || Western....... ee: We. 2 emma St Joseph Lead_. 9 9 4||Ke mane PY elp. an. an an aie 
nited Gas Imp_50\d 87%) 87%|| Providence. Per jshare. |\SantaFe(G &Cop 1 1-16 1% referred __. ds 30 31 
United Ilium Co Equitable F&M. 60)  ...--| ----- Seneca($10 05 +3 BR gaan he iKinloch Long Dist. 

New Havenl00} 192 | --.-.-- Prov Washing’n 50) 83 8744)|\Shannon _..._._. 10 10% 10%|| Telephone _..100, -...--] ----- 
United Utilities.100| 28 {| --_-- Richmond. Per |\share. [Superior & Bost.10) 03% 3%|\Louisv HomeTp100 82%4/| ----- 
Preferred....100} 97 101 ||\Virginia F & M. 25) 73 | ----- I ten it 251 30%| 30%|\Mexican Telg_.100 220 | 240 

_Wash’n (DC)Gas.20\d 89 89 7%) Vir te Ne 12 DUROINN <: whisicwa Su & Pitts CE eee gk & Mex Telp&Telg. 10d 3 3 
Ww Power.100} 28 31 erred ...12 ae ENS Tamarack _..... 4 31 32 Preferred ... 10d 6% 7 
erred....100; 53 56 St uis. Per |share. |\Tennessee Cop. 37 3714||Mich State Telp100 --..--| ----- 
tatesG&E100; 45 50 ||Amer Central..100) -..-.-| --.--- Tonopah WN aeaaht 6 14-16) 7 1-1 Preferred ...100 98%) 99% 
erred 00; 88 92 St. Paul, Minn. Per |share. eoeen xt Min 1 Ba WUE. + Sheise aut Mo & Kan Telp.100 53 60 
St Paul F &M_.100] 310 | _.---||Trinity......__. 25) 6 534|(Montreal Telg.. 40, ----- 147 
165 66%|| San Francisco, Per \share Unit apa 100 1% 2 |\Mountain States 
115 118 /|iOalifornia.-..-.-.- an: ae Féin Preferr 100 8 10 Telep & Teleg 100 107 108 
39 41 ||fireman’s Fund 100}; --.--| ----- United Gold tines ; 5c.) 6c.\\N E Telp&Telg.100 151 152 
Washington. \Utah Cons.....-.! 17% 18 |\NorthwestTg(gu)50 112 116 
Arlington. _..-.. in SePel snece Utah Copper Co. io 65%| 56 |\Pac&AtiT )} 25 £65 75 
Per \eent. | SR BERS Eee VIOOONER cnconece 25 44 4%%)||Pacific Te gl100 48 49 
See...) shee Corcoran ...... eR Gee Vindicator... __.- 1} 68c. 72c.||_ Preferred _..100 97 ---<= 
185 190 /|\Fireman’s ...-.-. 20; 20 2214!| Winona ........ 25) 06 6%4||Providence Telp 50 100 105 
Per |share. |\Franklin ....-. 25| 34%) 36 || Wolverine _._.-_- mn. . hee 102%|\Rocky MtBellTp100 60 65 
16% 18 |iGerman-Amer..100} 270 | ----.- EEE x mtitana nition 2%c.| 34 c.|South&AtiT (gu)25 85 93 
ae gataiamea 0 iy renter Union. P tT . maming Wyandot ...... -" bl 17 Southern N p 130 132 
Bost Potomac ..---- 34 36 ||Yukon Gold__-_-- 3 5-16| 3 7-16)\Toledo Home Tp100 92%) 93% 
American(F&M)100 MARINE iNSUR. ie ESTATE TR West Telp&Telgi0O0 -.--.--| ---- ‘ 
E SCRIP. & LAND STOCKS Per \share. Preferred ...100) -....- Ge sad 
Colum Nat Life - 100 atiantis Mutual— Albany Tr (Bost)_iia 90 100 ||WesternUn Telgi00, 78% 
DE se¢nnedweds f 105 106%)|\Alliance Realty.._l] 120 125 
TT) ébedne cowie 105 107 ||Barristers’ Ha TITLE, GUARAN- 
EE iii idan tnne eases f 105%| 107%) (Boston) -_.--.. a OF: le TEE & SAFE 
BO tA on euleniis w f 105%} 108 || Bedford (Bost).lia 55 70 DEPOSIT 
ot Rae RR iN 106 109 |\BerkeleyHotlTr(B)iia 75 85 STOCKS. Per icent. 
>)? |. gee Targese fe | uae mam f 107 10944||Bd of TrBidgTr(B)ija 103 107 \i\Amer Surety... 50 260 265 
| MINING STOCKS. BosGr'dRentTr(C) ta 98 102 ||Bond & M Guar.100 245 250 
Per |share. ||Bost Land (Bost).4)  .....} --.-- Casualty of Am_ 1% 125 140 
a 4%c. 5c.|| Bost R E Tr(Bos) hia ...-- 1170 Cite o T&Tr_.1 178 182 
Adventure Cons_25 614| --.---||BosStorWareh(B) Jia110 | —.--- D(AlbN¥)100, 125 | ----- 
Ahmeek ($17 pd) 25) 245 250 ||Boston Wharf Co.lia102 | --..-- Columbis Title 
BE non dawe BPS. ee Bromf BRE mie 100 MON de 643 4 | ----- 
T\ "Pease 4344) 45 ||Business R Va Geiba-as 99 ||Empire St’te Surety: 
Amalgamated Cont Bidg Ty (Bos) lia 80 90 § ew York)..100 83 85 
1 Rey ry ial ial 66 66 4\iC Trustees hia 90u 975 |\Fidelity&D (Md) 50d 153 154 
Steam Boller. ~.50 ld M (St iio llc. 15c.||City Assoc Boe). -4 540 600 Kentucky asualty.10d 11%) 12% 
Life Insurance. ieee Zinc & City R E Tr (C).-kia 800 | ---.-- Kentucky Title.100 112 | ----- 
Aetna Life _...100 Smelting ....- 25\2 2534 6 |\Claverly Tr (Cam) e/a ..--- 450 ||Law uM Co.100; 262 265 
Bonn General. 100 Anaconda Cop..25| 37% 37 %||\Congress St Associ- Louisville Title. 100 115 118 
@artford Life..100|z ___-- EEL, tetncidinc neo ae” Me a ates (Boston)...lia 95 103 ||MarylandCasCo. 25d 91 92% 
Travelers’ ._.. .100\7 980 | --.-- Batopilas Min___20 1% 2 |\C’gressStBigTr(B) lia 50 60 ||/Mortgage Bond.100, 107 112 
Kansas City, Mo.| Per |share. ||Bonanza Dev Co._10) 40c. 42c. Constitution poets Nashv Title Co_100! 95 102 
Kan City Lite..100] 250 300 /||British Col Cop.__5 43% 4 Trust (Boston)_lia 95 | --.--- Nat Surety Co..100) 250 260 
Louisville. Per jcent. Butte Coalition..15) 22%) 23%)\Co vay faa Tr (B).-ija@ ..--- 50 |iIN Y Mort&Sec.100,; 205 210 
i ty andl 50; 100 .----||\Calumet & Ariz..10| 62 62% rred,- 72-16 ..---| 100 |)Pacific Coast Cas’Ity 
thi he 100; 100 ..---|/Calumet & Hecla 25) 440 450 Delta Sa at [hI cases 85 (San A gg aa eeces| o--a0 
Memphis. Per . ||Centennial--__-- 25} 17 17 34|| Devonsh Tr(B)lia 45 65 |i|R FE Title Ins 
2 et 100; 97 101 |\Center Cr’k Min.10! 1.50 ...--||Dwellin (Wash)......1002 85 ----- 
edt te 00; 95 100 |iChino Copper....5| 26%; 26%/| Assn g House a.....| 750 ||Rhode IsiS D..100| 110 ----- 
Giles 100; 100 102 |\Columbia Lead -~i0 --.--| ...--||East Bos Land (B).| - 10% 114%4|\SD&TrCo of Ball00 525 575 
“Bh eet 100} 98 102 |\Con Mercur Gold_5| -..-- 5c.||East St R E Tr(B)-lia 103 | -..-.-- t Paul Title&éTr 50d 16 | -----. 
Minneapolis. Per \share. Cop R e Con. 100 56 5614||Ensley Land Co_._.i| 120 135 ||Title Gu Tr(StL)100| BO | e--<e 
Northwest F&M100} _--.-- k 160 ple ’k Cons.1} 2Mc.| 3c. |\Essex St Tr (Bos) Jia 85 | ---.- TitleInsCo(NY)100' 122 124 
Newar Per \cent. D ey 2ir 6 6 %)| FactoryBldTr(B) _lia -.--- 95 ||US Casualty...100); 215 | ---.. 
American. -.-..-.-..-. 5; 480 485 Davis-Daly Cop.10 75c. 80c.'!' Fifty Assoc (Bos)..|¢ 4000 | -.-.-- USFidel &Gu (M100 177 180 
Wiremen’s ..-.--- 50; 485 490 |\Dante..........- 4c. 4%%c.||Haymarket Tr(B) iia 70 80 USSD Co(NY).100; 190 ---< 
Newark Fire.--.-- 5} 2260 meenees Cnoter Jackpot._.1| 6%c.| 64c.||HotelBellevTr(B) Ilia 50 60 ||US TGu&Indem100; 90 95 
Prudential Tite. 80 ge Se: Doe Run Lead.100) 80 84 ||HotlSom’setTr(B) lia ..-.-.- 85 ||Westch & Bronx Tit 
New Haven. Per jshare. ||Elkton Cons...-- ] 68 54c. 69 4c. HotiTr,T’raine(B) lia -..-- 120 & Mtg Guar..100) 160 166 
Security Ins....25) 55 568 ||/Elm River... ..- 12 20c. 50c.||Huntington Cham 
New “Orleans. Per |share. ||El Paso Gold--.-- 68c. 69c.|| Tr (Boston)... lia ..--- 75 ||MISCELLANEOUS 
oe ‘inoeee esse). seses Federal M & Si 100 12% 17%/)\Journal Bl (B) lia 25 40 
i eacaiaeisd 210 250 Preferred _..100) [39 41 ||Kimball Blg Tr(B) Uja -----| 75 Adams Express.100} 198 203 
Meciian ‘* Trad.100; 150 | ----- First National Lovejoy’s yf ited a 103 107. ||Aeolian-Weber— 
Oe le 100} z ....| 102 Cop. ($3.75 pd)_5 2%| 215,¢||MerchRETr (Bos) hia .._..| 600 Piano & Pian.100} 30 35 
Teuionia sine Se A b. eenee Franklin .....-- 2 12%; 12%||\MunicipalRETr(B)iia 97 102 Prefe .--100} 90 95 
New York. Per \cent. ||Giroux Cons M.._5| 4 7-16 444|\Old South BidAs Ha 55 65 ||AlaskaPackAssn100} 8914) ----- 
@ity of N Y_...100) -..-- 185 ||Gold Dollar Cons.1| 17%c.| 18c. ||/Oliver Bld Tr (B)- ie OS gt aneny (N Y) Safe 
mmonw EE NIN, Mla > mal Goldfield Consol Paddock Tr {Bost ee a. ce anes aol Dep&Storage.100} 115 | ----- 
@Wontinental ...100; 995 | 1015 SN cn > din ales 0 4% 4%%||Pem’tonBld ue oh 24 60 /||Allis-Chalmers _100 1 1% 
Empire City...100) 180 | __.-- Gold Hill Cop...10} 3-16) 5-i6)/Post Of Sq Tr‘ Wa meee 90 || Preferred. ---.- 100, 7%| 8 
fidelity-Phenix. 100} zv0 298 |iGranby Cons M S Pray BldsTr (Bos) iia ..--- 60 ||Amal Asbestos.100} ----- 4 
German-Alliancel00} 280 295 yy ORR 36 37 Q’ MarkRETr(B)ija 100 105 Preferred ...100} -.-.-- 20 
German-Amer..100) 515 530 agg, ae Metallic % Assoc (Bos).-lia 80 90 ||Am Agri Chem_100} 6234; 62% 
Germania-_-_-. .60| 295 310 (St Louis)....10) 32%c.| 364c.||Realty Associates of Preferred....100} 102 105 
Hanover ....-.. 50} 200 215 PRB TER 20; 8 1-16) 8 3-16)| Brooklyn -_.-..- Bae 2 cubes Am Bank Note..50\d 43 45 
Shs gine simate.e 60/ 710 725 = ||Hancock Cons.....25 30%4| 31%%/||South St Tr Bos).jja 100 | ----- Preferred . . --. d 51 51% 
Nassau (Bklyn)..50) 145 St } st Act kenell tees «see South Term Tr(B) lia 75 85 |j|Am Beet Sugar.100; 57 57% 
a 50; 295 320 ||Homestake Min i00 87 884|\State St Associates Preferred ___.100 98 99% 
orthern _..... 100; 75 Se De Pacem tt ocecel ocess (Boston) ...--- a 70 85 ||American Book.100} 165 | ----- 
re. River... 25) 150 160 /|iInspiration Copp.10) 10% 10% ||State St Ex (Bos)_lia .-.-.-- 85 ||Am BrakeSh&F100} 90 91% 
satel aeons i 5} 175 .-.--/||[sabella _........1] 14%c.| 15c. ||/Suffolk R E Tr(B) hia -..-.-.| 750 Preferred_...100} 129 131 
Stuyvesant .---100) 150 160 Island CrkCoal...1; 4144; 42 |iSummer St Tr (B) iia ..--- 100 ||American Brass.100) 122 125 
United States... 20; 80 | ----- Preferred .....- 85 8514||Term Hotl Tr (B)- va ao  ) - oaeu American Can..100} 11%) 11% 
Westchester -.. 10} 500 | ---... Isle Royale Cop.25| 22 22\%4|| Preferred .._...-li@ .---- 100 Preferred._...100} 9244) 92 
Wiamsbur City NE en wn 1 6c.| 64c./|Texas Pacific i Am Car & Fdry.100| 53%| 54% 
STOO -- &) 325 375 |\Kerr Lake... ..-- 5 2% 2%|| Trust certfs.._.ij 87 90 Preferred__..100} 116 117% 
hilede phia. Per \share. |\\Lake Copper. _..25 37% 37 44|\Trem’t BldTr (B)_ la 104 107 ||Am Caramel_..100 15 25 
Alliance of Phila. 10} 14)4| 14%4||LaRose Cons M__-_5) 3 13-16) 3 15-16||Trim’tn Tr (Bost)-_lia ----- 95 Preferred....100}) 88 93 
American Fire..100) .._--. 60 j|\La Salle Copper.25 5% 5% ||University Associ- Am Cement..-.-.- 50id 7 7% 
County ha ---100) ..--- 8 126 |Last Dollar_.-..- Oe * iim ah an ates (Cambr)..-lia 90 100 |jAm Chicle__... 100) 215 225 
Delaware ...-.. ei pla s 25%4|\Lexington ..__..- | Romer, 2c. ||\Western RE Tr...ia@130 | ----. Preferred....100; 102 106 
Fire Association PRS § 350}4||Mary McKinney-_.1 52c. 55c.||WinthropBidTr(B)lia -..-- 60 ||Am Cotton O1.100 46 47 
n eine Phas 55 ||\Mason Val prines...5 11% 11%|| TELEGRAPH & Preferred... .100 93 941% 
Girard F & M..100)  _._-- 8 285 ||Mass Cons... ..- 8% 8%||\TELEPH, STOCKS AmCreditIndem 100} 135 | -.--- 
InsCo of NA... 10) 22% 2214||Mayflower soane ge b 2% 3 Par Per icent. Am Express....100} 209 214 
InsCo State ofPa 50) -._-- k 53 \|\Miami Copper_...5| 237 24 |\AlbanyHomeT 100 i aa a Am FruitProd..100)  —.-.-- 20 
Jefferson -...-- SO} .-..- kK 135 |\Michigan ......- 25 2% 244||AmDisTelg(NY)100) 17 20 Preferred_...100\2 56 63 
Lumbermen’s -- 25) ----- § 95/4)\Mohawk-....... 25) 5544; 56 ||AmDisTelg(N 13100 49 50 ||American Glue_100} 110 | 116 
Mechanics’ - - - - - ae oo oe 474%4||Moon Anchor....1| 1%c. 2c.||AmTelg &Cab,gul00| --.- 80 Preferred_...100] 147%} 149 
Pennsylvania F.100)  .. _--. $ 400}4|\National ._..._ - RES gee eS AmerTelp&Te 100} 137%) 137 %||Am Graphoph..100 , iba Bae Pe 
le’sNatFire 50) --.-_-- $ 35 ||Nevada Cons Cop. - 19%| 20 |\Bell Telp (Can).100\z7 ----.- 147 Preferred:...100] 30 | ----- 
~ ehbene 10; il 1134}|Nev-Utah M &S$.1 9c 10c.|/Bell Telp (Mo’. fe sien ais Sie we Am Hardware. .100/z 136 140 
Reliance... ir sacs g k 90 New Jdria Quick. Bell Telp (Penn)100} ..-... 122\4||Am Hide&Leath100) 3% 334 
Spring Gardail-- 60) -->-1 oa Nipissing “Mines. bi -"6izlicrnree SA Teig. “100 137 138 Amar Howey 246i 210 238 
we z 6 si 1 mer Hosiery - -.- 
North Butte....15) 28 oss hinge rTelps ama 38 we 





. grereen also pays accrued int. b Assessment 


¢ Par value $10. & Last sale. 





paid, c 2d installment paid. d Price per 
(Par value $100. m Ist installment aa n Wemtnal. 


share 


not per cent. 


e Par value $500. Ah Par valu 


8 Sale price. ¢ New stock. z Ex-div. y Ex-rights 





JAN., 1912. | 


MISCELLANEOUS SECURITIES. 
































































































Stocks. | Bid. | Ask. Stocks. Bid. | Ask. Stocks. Bid. | Ask. Stocks. Bid. | Ask. 

Ice Secur — 844 /|C I (Pitted). 50ld 9 10 j|\Iola P ld Cent 9 ||Rich & Ont N 7106 123%4| 123 
Am Ice --100 18 1 ons ice “ ola Po ee c nt Nav 1 
Am-La France ” Preferred ..-.. ee. ee. : Bi wehbe Preferred - - - - - Sid 12 14 ||Royal Bak Pow.100;} 190 198 

Fire Engine 100 1 2 |iCons Rub Tire. .100 4% 44iJR dcnisomaryie 80 100 referred....100|} 108 108% 

ferred _..100 8 12 Preferred....100) 25 30 ||\Johns-Pratt Co.100|; 225 250 ||Rub Goods M pfi00; 100 110 - 
Amer TAnseed_.100 11% 12 |\Corn Prod Refg.100 10% 10%||K C Breweries. .100 9 934|;Rumely (M) Co 
Preferred....100) 34 34%||_ Preferred....100| 78 80 Preferred_...100) 47%) 50 Preferred _..100) 9834; 99 .- 
Am Locomotive 100) 35 36% Orem ou. & K C Stk Yards.100} 97%) 98 afety Car H&L100;} 116 117 - 
Preferred - - . . 106 108 SonsSh&EBId100; --.-_-.- k 14 |\Kayser(Jul)&Col00) 55 60 t L Cot Comp.100; 25 32 - 
Am Malt Corp..100 414 4%4|| Vot trust ctfs...; 17 20 referred....100) 101344] 1024/|St Louis Transf100) 81%) 82% 
ferred....100} 41%| 42%|/Crescent City Kennard Carpet 100} —---- 140 avannah Brew 100} -.-.--| --.-..- 
Am Pipe&Cons.100) ----- s 91 Slaughter. Hse- ie =aeeol ..«ehen Preferred_...100} 114 | -—---- Sears, Roebuck 
Am Pneu Serv..50\d 4% 44 |\Crex Carpet....100 71 78 Kentucky Wag’ n100 70 80% Cocom....100} 141 142 
Preferred. _..- d 15% 16 ||\Cuban-Am Sug.100 50 54 |\Keyst Watchce’e 100in 95 Preferred ...100| 12144} 122 
Am Press Assn.100) ---.-- 95 Preferred....100| 9334; 96 /||Knickerbock Icel00; -.-.---| ----- hultz Belting..100) ...--| -.-.-. 
Am Radiator...100| 298 | ----- Curtice Bros...100) 150 200 Prefe atinn = 70 78)4||\Siegel Stores Cor100; 50 75 
Preferred ----1 130 133 Preserrea.....100, 116 | ...-- Lake Sup Cor 27 27% referred_....100} — --- 100 .- 
American Screw 100/z 163 167 %||D H Holmes Ltd100; 140 146 ||Lake of the Seda Silversmiths Co.100; 95 97 - 
Am Seed Mach.100) 77%| 82%44||De Long Hoo Milling ....-- 100} 138%| 140 /|/Singer Mfg.--_--. xz 298 303 - 
Preferred ...100| 9934) 102 & Eye.....-- ree 8 105%|| Preferred ...100} ...--| ----- ioux CityStYds100} 20 25. 
Am Sewer Pipe.100} 10 | --.-- Denver GnWat. 100; 20 30 |\Lanst Monotypel00\z 90 | ----- Preferred....100|) 75 80 - 
Am Shipbldg. ._.100| 49% 50 Pref certfs...100| 20 30 |\Laurentide Pap.100/z 156 160 |iSmyth Mfg Co..100) 215 | ----- 
refe dito 105 110 ||Diamond Match 100; 105 106 ||Liberty Mills...100; 40 45 |\SoPortoRicoSug100|} 79 83 - 
Amer Smelt Sec Dist Sec Corp..100) 31 31%||Lit Brothers....10\d 17 18 Frefe _...100| 107%] 112 - 
Pre B_..100|) 85%} 86%/||Dixon (J) Cruc.100) 250 260 |\Lord & Taylor..100} 40 60 Val Wat_100) 61 62 - 
Am Smelt & Refg100 72%| 72%/\du Pont (EI) de ist ens - 100; 80 95 Cordage.100} --.--- \ 
Prefe --. 100} 102 103 Nemours Pow- 2d pre .100} 80 95 Stand Coupler..100} 38 45 
Am Snuff_....- jee 300 Common ....100) 155 165 Loviilera (P ref 100/x 120 130 Preferred_ __ x 101 111 - 
Preferred_....100) 104 115 Preferred_....100) 87 9 LouisvPub a ee . Sen ae tand Milling..100 14 17 - 
Am Soda Fount.100 1 1%4||Eagie Lock...-- 25\d 95 _..-||LouisvTobWhse1l00| 8144} 83%4|| Preferred....100| 52%| 54% 
lst pref__.__- 100; 45 55 fastern SS....100) --_--- 111 Preferred_...100} 13144] 135 |/Stand OilofNJ100| 655 675 - 
2d pref_._..-_- 100 3% 414||Eastm Kod N J.100/z 48434; 490 ||Mackay Cos_....100) 77 79\%|| Ex-subsidiaries'._| 355 365 
Am Straw Board100| --._--| ----- PretscackGm feh 1 ccass Preferred_...100| 69 69%'| Subsidiaries ____-. gat ee es 
Am Sugar Refg.100) 115 115%4|\Electric Boat..100; --..-| ----- MadisonSqGard.100; .----| ----- tand Screw...100 85 90 
Preferred... .100} 115 i 6 ae. es ee Manhat Transit_.20\d 1% 13|| Preferred_...100} 95 100 . 
Am Thread i aq 4% 5 14| ElecBd &Sh pf..100; - 85 90 ||Manufactd Rub.10)_ ----- 64 standUnderCab 100| -----| ----- 
Am Tobacco...100|} 480 490, ||ElginNatWatch.100; 150 152 Preferred _ - ~~. 10idn 4 Stanley Rule & 
Ex-subsidiaries 242 245 oe Bt hob my Marin Count Level(N Brit) 100; 300 |  -_--- 
Preferred_...100} 103 10344|| Goods......-100) ---.-- 75 Water (Cal)_.100} 5444] ----- Stanley W Works. .25\dzr 561%4|_ 60 . 

Cen Trctfdep.| 102%) 103 lst oreferred. 100 102 103 ||May(The) Dept Stern Bros pref.100) 88 91 - 

Am Type Foun_1 43 47 2d preferred.100| 79 80%|| StoresCocom100} 70 71 ||Stetson (J ee 22k k 532% 
Preferred_...100) 98 101 |\Fairbanks E&T 500\d -...-| -.-.-- Preferred__..100} 108 109 Preferred_...100} -----/|s 209 - 
Am WinGlass pf.100 12 15 |\Far & Ship Tob a Linotype_100/z 220 22014||Street’s Western 
Am WinGlassM _100 2 3%'|| Warehouse ..100) ----- 30 ||Mil & ChicBrew £10\d 17 19 Stable-Car L_100 6 34 7% 
Preferred. _..100 3 5 ist preferred. are 100 ||\Minneap Brew _100; 164 171 Preferred _..100 38 40 - 
Am Woolen....100) 25 26 2d preferred.100) ----- 80 Preferred_...100} 100 | ----- Studebaker Corp100| 5644; 58 - 
Preferred___.100 87% 88 (||Farm Riv Pow..25\d 55 OU” BeeOstes We. oR oeeesl asked Preferred __..100} 102 103 - 
Am Wringer_..100 0 95 ||Fay&Egan pref.100) 105 115 2 SS Pe are oo ee . 
referred__..100| 112%! 116 ||FederalSugRefgi00| 60 64 |MtOlivet Cem..100; 90 100 Preferred....100) 98134) 100 - 
Am WritingPap.100 1%, 2 Preferred_...100) 95 98 |\Nashville Wareh Swift & Co____- 00, 985%) 98% 
Preferred . ...100; 25%) 25%4|\Gen Asphtrctfe100| 32)4) 33)4) & Elevator..100; 20 30 |10th&23dStFer_100| 25 35 - 
Asso Mer Ist pf.100} 102 104 Pref tr ctfs..100; 71 72 ||\NashvWoolenM 100; 20 30 ||TexasCompany 100} 80 88 - 
refe .--100) 101 103%4||Gen Chemical_.100} 128 134 ||\Nat Biscuit....100} 140 141 |/Torrington amed d 30 30% 
ated Oi1..100| 44%) 45 Preferred_._..100| 10644} 107%)| Preferred__..100) 124 128 Preferred _-~_-_- 5id 29 30 . 
Atl Gulf & W General Motors.100,; 34 35}4||Nat Candy_-.-_- tC aes 16 |/Trenton Pott- “7100 4 8 - 
Ind SS Lines 100 7% 8 Preferred_...100| 75%4 78%)| 1st preferred_100} 108%) ----- Preferred._._.100|) 50 ne: 
Preferred___.100) 16% "7 \iGen Ry Si .100| 23% 29 2d preferred.100| 86 | ----- Trow Directory.100| 30 40 - 
Babcock & Wil_100} 102 1U334||_ Preferred....100) -.....| --...- Nat Carbon....100} 110 114 ||Underw Typew_100; 100 102 .« 
Bald Loc Wkspf.100| 103%) 1 Globe-Wernicke 100, 130 140 Preferred_._..100} 118 120 Preferred_...100| 11044; 112% 
Baltimore Brick 100 1 2%||_ Preferred_._..100) 11844) 122 ||\Nat Enam&Spgi00} 12%) 13)4||\UnBag&Paper .100 4% 5 - 
Prefe ing scared. sapee Gorham Mfg pf.100) 117 122 Preferred....100) 93 95 Preferred....100) 49 53 - 
Baltimore Wareh 20id ...-.| ----- Gottlieb-Bauer- Nat Fire-Proofg .50\¢d 534 6%%||Un Construct_.100} ----- 20 - 
Bar & Smith Car100; 10 15 Straus Brew.100 wal ‘s«see Preferred... .- 50id 26%) 28 |/Un Dairy og pizoe Ek ene 145 - 
Preferred____100 0 90 |iGray & Dudley.100| 104 106 oT ae. 100 543% 54%||Union — . 
Billings & Spen_.25'd 48 53 |\Great Lakes Towl00 10 13 Preferred_...100} 105 106%|| & Broo . ton 18 92. 
Bliss (E W) Co__50| 80 90 Preferred_...100) 80 85 |\Nat Machine... _25\d _.-.-- 23 ||Un Sand & atel00; 80%)| 81 - 
Preferred _ __ _- 50| 124 -| 128 GuggenhelmExp100 180 185 a at Sug totte 100\n 105 110 ||Un Stock Yds 
Booth Fisheries_100| 48 50 nsackWat.25| 120 | --.--- New Eng CotYn 104 105 So Omaha_..100) 91 93% 
Preferred.._.100} 8534| 87%/|_ Preferred-__-_- 25, 120 | --.-- Preferred _ _ - - 1034] ----- Un Switch &Sig__50'dx 86 87 . 
B rden’s Con M100) 128%) 1294)|Hall Signal....100 8 13. ||New Haven Wat 50 ee: - theca Preferred - - _ _ - 50\'d 98 103 .- 
Preferred__..100) 109 11 ||Harbison-Walker i 100; 400 420 ||\Un Typewriter.100| 38 40 . 
B itish Col Packers Refractories .100|; 38 | --.-- New Orl Brew..100} 2744) ----- lst preferred_100; 104 106 - 
Assce pf A..100|) 92 | ----- Preferred....100| 9834) ----- Prefe ..--100}; 58 60%4||_ 2d preferred.100| 9814; 100% 
Preferred B_.100| 96 | ----- Hartford Carpet 100; 11444) 116%'|N Y Air Brake.100 52 55 ||Untd Box Board100 1% 1% 
Broad Brook Co_25\d 22 25 Preferred_-..100) 120 123 IN Y Dock....- OO}. ....- 25 ||\Untd CigarMfrs.100} 4844; 50 
Br ry ys Term Havana Tob... 100 6 7 Preferred_...100) ---.-- 55 Preferred....100} 10044; 1044 
y Sec____100 7% 9 Preferred_.__1! 100 10 15 ||NY&E Riv Fer_100 5 12 ||Unit Cig Stores . 
Burr yp bn Be ilies a! ie eee Hawaiian Com N Y & Ky Co vot Carp of....... 100} 197 199 . 
Rutterick Co__.100! 29% 30 & Sugar... --. 25d 41 41%)! tr certfs.__..- 113 115 |Untd Dry Gds-. 100 98 100 . 
& ilif FrCanAssn100{ 107 | ----- Herr-Hall-Marv. 100; 15 25 Pref vot trctfs100} 10134; 106 Preferred_...100) 104 106 - 
CalifWineAssn..100} ----.- 59 ||Hoboken L&Im100j) ---.--| ----- N Y Transpor...20\d 3 5 ||Ontd Fruit....100)z 182 182% 
Preferred_._..100| 85%4| ----- HolyokeWatPo.100) 375 400 ||Nicholson File..100| 242 255 ||UntdShMachCor 25\dz7 4744; 48 .- 
C .lumet & Chic Hooven Owens & Niles-Bem-Pond100; 90 O94 Preferred ____- 25\dx 27 34 28 . 
Can & Dock..100; 51 52)4||_ Rentschler pf.100} -----| 100 Preferred_...100) 98 105 JUS Bob &Shut. 100; 33 37 - 
C.nada Cement.100} 28 28 }4 || Hoster-Columbus Norf&W Stboat 100/27 ----- 220 Preferred_...100} 104 108 . 
Preferred ._.100| 894) 89%4|| Breweries_...100 244i ----- North American 100; 75 754%)|USCastIP&Fdryi100} 16 Soe 
Canadian Car&F100) ----- 85 Preferred._..100) --~--- 30}4||NW StatesPortCem Preferred_...100; 50 51 - 
Preferred _..100) 105 | ----- Houston Oil ctfs.100 8 84|| Common ....100 5 15 |jU S Envelope..100}; 70 | -.---- 
C.n Con Rub..100} --- (8 85 Preferred ctfs.100| 6814; 68%)|| Preferred_._..100| 55 65 Preferred....100} 110 | —---_- 
Preferred ...100) ----- ---||Hueb-Tol Brew_100 5 6 |\Ogilvie Fl Mills_100)z 128 130 |i0 S Ex = tb 83 88 
Canton Co____- 100} 122 mee Preferred _ _..100 24% 25% referred __.100/s 123%{'s 124 ||US Finishing. _100 89 95 . 
Casein Co of Am 100 2% 234||HutchSugPlta’n_.25|d 20%4; 21 |Old DominSS..100] -...-| - ---|| Preferred. __-_ 1s Re ot" oe ke 
Preferred....100) 55 60 ||Hydraulic Pr Bri00) ----- 84|\Otis Elevator..100) 70 71 |iU S Glass.._.. .100\d ___-- 30 . 
Cise Lockwood & Preferred . ...100 ----|| Preferred....100| 100 102 ||0 § Ind Alcohol 100 22 29 . 
Brainard Co..100} 145 | ----- Illinois Brick...100} 5544) 56  |/PacCoastBorax.100} 156 | ---.-- Preferred ...100} 9344) 97% 
C2tluloid Co_-_._100)z 137 140 |\Indepen Brew’g.50\d 4% 444 |\|\Pac Coast Co...100} 90 105 ||U S Motor_...- 100; 18%! 20% 
Cent Fire Works100 1 3 Preferred. . . . . 50id 24%! 25 lst preferred.100) 85 105 Preferred....100) 5834) 59% 
Preferred _ _.. 10 13 |\Ingersoll-Rand 100} 105 | ----- 2d _ preferred.100; 90 105 ||\0 S Play Card.100} 150 160 . 
Cent Leather...100) 2034; 214 referred....100} 100 | ---.-- Pacific Mail SS.100) 3144 31144\|0 S Print of O.100)z 87% 90 . 
Preferred_...100} 91 924|\Intercont Rub- -100 17% 19 ||\PeckStow&Wilc.25\d 29% 31 0S Realty&Im.100} 68% 69 . 
Champion Coated Intern Agric Corp Penn Salt Mfg...50\/d 112%| 113 S Red & Refg 100 2 —# 
Paper....... 100; 160 180 Pref vt tr ctfs_ “100 102%4| 103%%4|\Penn Traffic...24id 1%] ----- Preferred... 1 aS 12% 
Preferred _ - _ - wy cee |. weee- Intern spniag 100 8 92 ||\Phelps Dodge US Rubber....100) 47% 8 
CaesebroughMfg100| 700 800 ||\Inter Button Hole A, ee 100; 205 215 ist preferred.100) 109%) 11034 
Chicago —. Sew Machine..10)d 5 634\|Pierce, Butler & 2d preferred_100|) 75 6 
rium 5 644|\Inter Construc.100) ----- 20 Pierce Mf om pf.100; 100 103 ||US SmRef&Min_50\d 36 36% 
CnicBrew &Mait £10 1 14\\Int Educational Pittsb Brewing..50\d 95) 10 Preferred - .._- 50\d 47%); 48 
Preferred. .__£10 6 8 Publishing....50\d 19 20%||_ Preferred___-_- 50id 38% 39}4||\Va-Caro Chem._.100) 54 544% 
Chic Junc Rys & Preferred ..50/d 40 4144/||Pittsb Pl ay 100} 104%) 105 Preferred....100} 11844) 122 
Un Stk Yds..100} 170 17014||Internat Harvest PlimptonMfgCo.100; 95 | -.--- Vulcan Detinn.100) 10 17 . 
Preferred ...100) 10814; 109 Com tr ctfs..100) 108 109 ||Pope Mfg...-.-- 100; 41 45 Preferred....100|) 65 70 . 
Chic Pneu Tool.100) 46 46}4|| Prefstk trctfs100) 116 120% referred_...100) 66 68 ||WalthamWatch100| 25 26 
Chie Ry Equip.100| 784) ----- Inter Mere Marine - Pratt & Cady..100| 70 90 Preferred__..100] 105 110 
Cin Tob Wareh_100 0 55 Com tr ctfs._100 5 544|\Pratt&Whit pf.100) 98 102%||Wash Market...50id 17 | __... 
Cin Un Stk Yds.100| 94%) 100 Pref stk tr ctfs100| 2134) 21%/||PressedSteelCar100| 32% 33 %4||Wells Fargo &C 100} 148 151 
City Investing..100| 47 50 |\{nter Nickel....100} 250 270 Preferred_...100| 100 102 ||WelsbachCocom100} ----- s 39% 
referred_._.100} 95 98 Preferred _ ..-. 99 103 ||Proc & Gamble.100| 390 405 ||West States Port- eu 
Claflin (H B)Co100| 90 105 Inter Paper....100 916 10 Preferred_...100) 185 190 land Cement.100| ____. 10 
ist pes teéee 100; 90 93 Preferred....100} 4539; 46 |/Producers Oil..100| 85 90 Preferred....100) ...-- 50 
2d pref...... 100; 90 94 /|\Inter Power....100) ---.-- 3 ||Pullman Co....100) 158%} 160 |/Western Stone.100| 13 15 . 
Clev &SandBrew100 7%} 10 (|\InterSalt.....-. 100 2 4 |)Pure Oll....... 5d 8% 854||WestingAirBrake50\d 150%| 153 ~ 
Preferred....100) 20 24 |\Inter Silver....100) 80 100 ho eg, A Peet ae ee Westing Auto Air 
Gleveland Stone 100\7 102 | ----- Preferred....100)7 114 | --.-- Quaker Oats...100) 213 220 & St Coupler.100 2 414 
Comput-Tabulat- & Int Smelt &Refg 100} 120 130 referred._..100| 105 105 %4||Winchester ‘ 
rding Co 100| 48 51 ||Inter Smokeless ny, Stl Spring..100| 30% 31 Repeat Arms.100/ 1000 | ___.. 
Consol Car Heat 100) 58 65 & Ch com..50.d -..-.|k 15 referred....100; 99 101 ||(Woman’s Hotel.100} 60 |  ---- 
Con CotDuckCor.50\d ...--.| ----- Preferred... -_-. | OF eee k 650 Wh, Button- Woolworth (F W) . 
Preferred - - . . - iT ddpieby nae IntSteamPump100) 33 34 Hole Machine.10'd _....|  ..-.-- Oe Od) Gus 80 81 
Cons Fire Wks.100 2 7 Preferred....100} 83 84 |RI PerkHorseS 100 2 4 preferred (wi)..; 108%; 109 
Preferred....100) 10 15 \Int Text Book ..100|7 140 143 Preferred....100) ....- 6214|| Worthington 
(H R) pref..100) 106 110 
b New stock d Price per share, not per cent, &k Last sale, m Nominal, ¢Sale price, ¢ Ex-stock div. 2zEx-dividend. y Ex-rights 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued 
interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a special mark, thus (/f). 

The figures in the column ‘“‘to net’’ indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 
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Bonds, | Bid. | Ask. |Net. Bonds Bid. | Ask. \Net. Bonds Bid. | Ask. |Net, 
ALABAMA Greenwich—4s 1913 ...-.--- oe: 2. wedwe ..-||\Cologne 4s opt 1905....A&O} 994} 100% _.- 

4s renewal Cl C 1956...J&J} 104 105%4| --.-.||Hartford—4s 1918. _-.--. J&s} 100 | ..... ina eat ean 4s 0f1901_M&N; 98 | .-...--- ibibo 
4s Currency fund’g 1920.J&J| 101 102%/| ...|| 48 ¢g Water 1918_.-.-- J&J| 100 | ..... jolie 48 Sires GRR RE J&J| 86 RE pee 
3s renewal Jan 1956..J&J} 95 97 ---|| 348s g July 1 1954...J&J} 92 | -..-. ...||Frankfort 34s of 1901_M&Sid 93%| 9434} _.. 

Birmingham 6s Ref ’23. F&A} 107 112 | ..-.||Hartford School Districts— Hamburg 4s yearly from 
5s Improv 1921....-. M&S; 102 | 106 | ..-.|| 4s Arsenal 1917_.--- J&D;} 100 | -..--- aa 1906 optional 1909_J&J| 10044! 101 nitaes 
5s School 1924. ....-.. J&J} 102 106 | ...|| 48 2d North’24o0p’04.J&J|; 100 | -..-. ee f fae M&S} 81%] 82%) ..-. 
Ss Sewer 1938-....... J&J} 103 106 | .../| 4sSouth 1927_...-.- M&N| 100 | ..-.. ---||Havana—lst 6s 1939...Q-J} 105 107%} ... 
5s Fund Sept 30’41._M&S30/} 105 106%/ .--|| 344s South 1931....M&N; 93 | -.... wd AE: Mn wow wn eacuke -J| 103%| 107 be itl 

Jefferson Co—é6s 1921..A&0O bese 4 ---|| 334s South 1955....M&S} 91 | -.... ---||Munich—4s optional-_-_191 99 %/ 100%) _.. 

i BER apaecce J&D/b4 | 444%) ---||Meriden 4s 1914-1918..J&J| 64.15) 4.10%) ..-||\Stockholm 4s 1941... F&A 15] 100 102 ae 
5s July 15 1920..-.-... SEE nbbail  ceeow 414||Meriden (Town)— Vienna 4s g opt 1910.._.A&O| 93%) 094%) ... 
44s July 1 1931-.-.-.-- J&J} 101 103 |---|} 34481917 to 1924.._.M&N; 91 | ...-- ..-||}Baden (Gr Duchy) 4s 1909_-_} 101 . 

M n Co 5s ’19 op ’09._J &J| b4 $ 4 3 .--||Middletown—4s 1922...J&J| 98344) -.--- oats Qc cs caeawe M&N} 100%)! 101%} -.- 
5s July 1 1929 opt '19_J&J|b4944%| 44%%)| ---|| 48Sch 1915 op 1910_.J&J| 99 100 ..-|| Hesse 34s optional....A&O Ht, 9144) _.. 

Mobile—5s ’12-’19 opt._M&S 1 wo absh 348 SEE a:insh ioaierik'd ieee J&J| 93 96 | ..-.||Prussian 3s of 1902.._._A&O} 82 8354) _.. 
44s Refunding 1937-A&O| 95 | 100 | -.-.-.||NewBritain4sJuly1’27F&A|; 99 | ....- ---|| New 4sirr bef Apl ’18A&O} 100}4| 101%) -.. 
4iu%s Wat & Sew ’39..J&J| 95 100 | ..-|| 34s Sewer 1924....-. G0 wtauel sacha 4\%||Saxony 3s____.._...--. A&O| 82 8234| __- 
4s mapeey BEA i wwiee M&S; 90 95 | ...||\New Britain (Town)— State of Jalisco, Mexico— 

Mobile 5s Ref 1928.M&S| 104 106 | -.--|| 3%sSch 1929 op ’09_F&A| 564 4%/| .-.-|| 68 gold 1918-1928_...J&J| 100 ee? S uiaie 
Se Ref 1931......... J&D| 104 108 ..-||\NewHaven—4s 1913-19_J&J| 9944! ..... ---|| 6s gold 1920-1930...F&A/ 100 103 bee 
480 H & Jail 1926...J&J| 92 95 |...|| 4s Sewer 1912-1925..A&0O}; 9944) -..-- cea Oe GUO ISEB. onsen J&D| 40 48 cae 

Montgomery—6s 1924..J&J/b4 ay: ---|| 34s Oct 1912-1924..A&0; 64.10) ...-- ..-|| Vera Cruz, Mexico— 

OS SO Ek EGER acaccsce I&II) D4 b44%4%)| -.--|| 48 Town 1939_.--.--- J&J} 9934) -.--- ---|| 588s f Dec 31 1930...._J&Jin 90 ae. e ake 
6s May 1 1918-.-.-..--- J&J\b4%%\b4%F) ---|| 344s Town 1912-1929_J&J| 04.10) ...-- at CANADA 

5s Funding 1940..-.-- J&J| 102 105 | ...||\New London 4s Sch ’27.J&D| 99 | -...-. .--|3448 Ref Nov 11913--_M&N| 97%} ----- odin 
4\%s Water 1928....A&0O} 95 100 | ..-|| 34s Water 1926.-.--- Ga) GB 1 cccce ...||Galt 44s Apr 18 ’31_A&018 bat) & 4% siti 
4l4sSchW W &Sew’44 J&J| 98 100 | ...||Norwalk—4s g May ’35.J&J|; 99 | ....- ---|| 44sElPowJ’nedS’31 J&D5\b44%4 %| 4%%) _-- 

Montgom’y Co—5s ’35.-A&O/} 103 | 105 | ..- +p (Town) 1918..-A&O;} 95 | ..... .--||\Guelph—5s £ 1917_-J&D 31} -..--| 22. 44 

Selma—5s W ’27 0p’10 M&N| 100 | 102 | ..-|| 344s Water ’290p’19J&J; 92 | ----- ---||, 58 Cons debt 1920 -..J&J/ -...-| -..-- 4% 

ARIZON Norwich—4s 1930-_-.--- on Se 2 cance .--||Hamilton—4s 1920....M&S/} 97%!) 98 | __. 
6s Fund 1942 op ’12.__J&J 15) 10044; 100}4| ---|| Town 3%s 1925__-_--- Qe: GR ft accnn ..-||Manitoba—4s g 1930..M&N;| 984%/ 100 | _.. 

8s wanding 6s OO LORS EGS Sccccl sdoce ..-|/Orange—4s g Fund ’25..J&J} 98 | ..-.- .--|| 48 Drainage July 1’29.J&J| 984%) 100 a 

Phoenix—5s 1924 op 1919 to Waterbury4sSch’13-21J&J| 64.05 4%| .--||Maisonneuve,Q. 4Ms’51M&N| ..---]| ....- 44 
ee ing PAE iieakl wane ---|| 44s Water 1913-71.-J&J| 04.10) 4.05%) ..-||Montreal—4s 1925....M&N/ ...--| -.. - 4 

Prescott—5s 1948..-.-.-.- J&J| 100 101 .--|| 48 Water 1920-49....J&J| 04.10) 4.05 noon Ma Be: DOE canctnes cuacsel woaee 4 
5s 1955 op 1910_-_--- os A Ee aera ---|| 48 Park 1912-1958...J&J| 04.10) 4.05 joan? We Be 2 BEE Began cabeel o6nee 4 

Tucson—5s Water 1950_J&J| 100 101 .--|| 348s School 1913-32.._J&J| 04.10) 4.05%) ...|| 4s May 1 1944_____-. SE enaduk sasiinw 4 
444sW WMchi10’38 M&S10/b4%4 %| 44%) ---|| Willimantic—4s 1924..A&0|} 98 | ..... .--|| 34s Rfg May 1939.._.M&Nj| ....-| ....- 4 

ARKANSAS DELAWARE New Brunswick, Prov of— 

Ft Smith 5s W W’23-26M&N; 05%) 434%) ---||4s Jume 1 1932_.___-_-- J&D)| 100 101 soul S368 Jam 1088......- J&J| 92 93 deca 

Helena—Judg & refg 5s 1912! 334s Hosp 1915 op ’06..J&J| -----| ----- 4 4s April 16 1921..A&O 16} 99%! 100%) _.. 
| Ra ea eer ee eer oval ElOn & SET G0 Oe. ccB OUT: eoccel cocce 4 4s July 3 1930_...-_- J&J} 9934) 1004] __. 

Little R’k 5s Sch ’12-28 A&O|b 4.90) 444%) -..||New Castle County— 4s 1932 op 1902_.._-_- J&J|} 99%; 10044) _.- 

St Francis Levee Dist— 4\%s H’way Im’26-34.J&D| -....) ..-.. 4 4s 1932 op 1902_.__F&A15} 994%) 100%) __- 
6s Oct 1 1943 opt ’33_J&J| 106 110 |...) 4 Refund Dec "13 to °24../ .....]| ..... 4\%||\Nova Scotia, Province of— 
6s 1947 opt 1937 -..-J&J| 106 110 | ...]/| 3348 1914 to 1920....J@J| ~.....| ..... 4 4s July 1 1919_-.-.---- J&J; 99 mae = awe 
5s 1949 ont t)  _ J&J} 100 101 ---||\Sussex Co—4s 712 to ’22_J&J} ..---} ....- 4\%|| 4s Jan 1 1920__...--.- J&J} 99 ee Grea 

CALIFORNIA Wilmington—4%s ’22_A&0} 04.10) 4.05%) ..-|| 4s May 1 1920__.--- M&N;| 99 100 wae 
4s Harb Imp1966 Se Pu nndesl sccce 3.90|| 44%4sSt & Sew 1934_._A&O} -----| _---- .--||\Ontario, Province of— 

Alameda—4s 12 to ’41_J&D)} -...-)  -...- 4 4s St & Sew Apr 1925.A&O} 64.10) 4.05%) ..-.|| 3348’36 (tax-exempt).J&J| 0b4%/ 3.90) __. 
414s MunImp’12-’48_A&O/ ....-) ....- 4 DIST OF COLUMBIA Ottawa City— 

Eureka—44s8g’12-’44 J&J 15) -.-..| -.-_-- 444/\3.65s Fund cur 1924...F&A| 105 106 ..-|| 344s Sew Sep 26 ’28._M&S/} 92 Oe twas 

Los Ang—5s 1912-..-.-.- M&Nib 4.40| 4.35 hi FLORIDA Quebec City 44s 1914._J&J} ....-}| -..-- 4 
4s 1912 to 1935_-.-J&Jib 4.40) 4.35%) __.||DuvalCo 54s’32 op’12 M&N/} -----| --.--- oul. ne Dn éceusesdes ST cin nie ak tae 4 
4%sORDec31 714-47 J&Dib 4.40) 4.35 Sa 2 5s Road 1939__.---- J&D'b434%| 44%) --- 34s ¢ SEY Jeeewncsttl owatel enucs 4 
4s W ann 1912to’45 M&Nibd 4.40) 4.35%) ..-||\Jackson Co 4s C H ’36_.M&N| -----| ----- a ee US ee OR a a 4 
4s g 1912 to 1930..___J&Jib 4.40) 4.35%) --_.||\Jacksonville— Bone ae: 8 BOehenccael woctdl cauee 4 
3%s Water ’12to’41_A&O0/b 4.40) 4.35%) ...|| 5s gimp May 15’24_M&N; 104 105 oes ee ee. 8 SURec ccc kanenl san<: 4 
3%s Sch 1912to0o1944J&Dib 4.40 4.35% ---|| 5s improv’t Jan 1936_J&J| ---.. 10834 4.40) St Boniface,Man, 5s ’31J &J2|b4.60 | 44%%/ _.. 

Los Co 44s °15-49._F&A;) _....)  .. L 4%|\|Key West—5s ’55 op’35.A&O; 101 | ...-- ..-||Toronto—4s Apr11916_J@J} .....| -...- 4 

Merced Co—4s ’12-"16...Dec) .....| ..-.. 4.30||Pensacola 44s ’360p’26_J&J| ----.-} --.-.-- .-|| 48 July 1 1918......- DEE a otal minknu 4 

Oakland—5s aay 1912 J&Jib 4.40 rete ---||Tampa—6s g 1921_---- S| ae 108%/|4.80)| 3%s July 1 1913.---- SE celia diame 4 
4s Pk Jan 15 ’12-"42J&J|b 4.40/ 4.35%) -.- a 5 R June 1 1929._J&D| 103 | 10334} -_-|| 3%s July 1 1914. _--- 7.5 SEED: BPMEREN 4 

Oakland S D 4s ’12-’44. _J&J} __..- 4%| __.. |FOREIGN GOVERNMENTS 3s July 1 1944-45._J&Jj _.._-|  ..-- 4 

Pasadena—4sJan’12-’42 J&J) -....| ....- 4.45 Argentine Republic— Winnipeg Man—4s June 1’34| _.-...| ..... 4% 

Pasadena School District— nternal g 5s of 709 sf. M&S} c96%| 9734) _-. GEO 
4s 1912-1922.._._Sept 15) .....) -.... 4.45) British—Cons2 4s op’23.Q-J| 771,86! 77314) .. ||\7s University ’32 to ’46_J&J| .....| .._-- see 

Sacramento—4s Jja’13-’45 op} ....-/) ...-. 4.40) |\Chinese Government 5s.A&O} 101 102 ate ris ref 1913 to 1916___J&J| 04.10) 33%) —_- 

Sacramento Co 44s Dec 1 Hukuang Rys— 414s Act of 1884-1915._J&J| 1004%4| 101%} __- 
1917-1946 -...---.-- ROE abecel duce 44 58£sfgloan’11.J&D15/ -.--.| 95%4/| ...)|4%s 1922_._._....-.--- J&J| 04 3% aa 

San Diego—44s ’12-’41 J&J} ..---| -..-- 4.45||\Cuban 5s 1944 op 1911_M&S; 10244) 102%4/| ..-|\4s July 1 1926___...--- J&J| b4 3% re 

San Diego County— ‘Internal’ 5s Nov 28 1913 344s May 1 1915_----- M&Nib4% 4 nutes 
4s Highway ’12-°49A&0O; ____ | ._--- 4.30 optional._....- M&N 28} 99%4| 99%) ..-.|\3%s Jan 1917-1935. _-_-.- J&J| 63.90) 3.70 Kid 

San Francisco 5s g’13-55J &J/b4.45 4388 aiakas “Ext’l’’g 4%4s’49 opt F&A} 98 98% ...||Athens—5s 1922. _..-- M&Nib44%%!| 4% ANG 
3748 g July 1 1912-44. J&J| 4.45 | 434%) _-|\French 3s perpetual-_-_-_-- -J} 94%) 95 .--||Atlanta—6s Cap 1914._J&J b4.20 4.15%) ... 

San Joaquin Co 5s 713-49J&J} ....-|) -. 2. 4.30)iGerman—3%s opt....A&O| 9144) 92%) ..-.|| 5s Red Sept 1915_...J&J| b4.20) 4.15%) __- 

San Jose 4s 1912-’46..._A&O/ _..../ ....- 4.40) 3s perpetual___---- J&J| 91%%| 9254) .--|) 44s Redemp 1916..._J&J| 04.20) 4.15%) __- 

Santa Barbara—5s gold Sch a er, a J&Ji 82%) 8334) ...|| 4348 19223..........- J&J| 64.20) 4.15%) __. 
1912 to 1941___--- I ee 4 New 4s irr bef Ap 1718A&0/ 10144/ 10244) ..-|| 44¢s Jan 1 1940_.--- J&J| 04.20) 4.15 MEN 
4lés g Aug 1943....-F@Aj -...-) 2... 4%4|| Hawaii, Territory of— 4s Water May 31 ’23._J&J| 04.20) 4.15 pis Sat 

Stockton S D 5s 712-’21_J&J| -...-| -_..- 4% 468 Impt ’21 op ’11__J&J| 10034; 103%4| _.-)|| 3%s July 1 ’31 &’33._J&J| 64.20) 4.15%) ._- 

CANADA—See last col/umn t/his pagie. 44s Imp 20 op 1910_J&J} 10034; ..._- .--||Augusta—6s 1915...-- | | GBR ip Baie ages 4.30 
COLORADO 4s Imp ’4lo 231 ... F&A} 103%} 105 pant. St DL cskncdweeannll anneal 6omen 4.30 

4s 1922 opt 1912__-_-.-.- M&S; 99 100 ..--|| 34s Imp ’21 op 1911_J&J| 96 9814) .--|| 4348 Red May 1 ’24_.M&N/ _..-.-/] _---- 4.30 

Boulder—4%s 1919...A&O} __...| -_--- 4.60||Japanese Government— 4s refunding 1934..._J&J 904 98 mines 

Canon C’y 5s’31 op’21_M&N| 98 100 | .--|) 44%s£’250p’10__F&A15| cO2 93 ---|| 34s April 1930_..-- A&O bans | 4% %l .-- 

Chaffee Co—5s ’23 op’13M&5; 100 101 ---|| 44s £ 1925 opt 1910 (2d Brunswick—5s Jan ’21.__J&J| 1 ae IR 

Golorado Springs— EEE J&J 10\¢c 91%%| 9134! ..-||\Chatham Co—5s ’12-"19_J&Jj _.___|  --.- 4.20 
4s Nov 11912 0p 1902._| 98%) 100 ---|| 48£’540p’10_J 30 & D31)| c86 88%| ...||\Columbus—44%s 1927._J&J| 04.35) 4% e es 
4s Ref’g ’29 opt ’14._M&S| 97 97%| .--|| 4s £ Jan ’31 opt after 1921} c88 89 ---|| 44s Refunding 1939_J&J| 04.35) 44%) __- 

Delta Co 5s ref’?30 op’20_J&D} 100 102 | .-.-||Philippine Islands— Macon—5s July 1923...Q-J} .....] ..- . 4.35 

Denver 5s Oct 1919..--A&O) 103 | 105 | -.-|| 4sg¢g L Pur’34 op ’14..Q-F/ 102%4| 103%4| .--|| 4s Oct 1926_...--.- + aocnel oéeen 4.35 

Denver School District— 4s p Wks & Imp 1935_Q-M| 10134; 103 ---|| 48 Pav& Sew ’20to’39 J&J} ....-| ..--- 4.35 
4s 1917 opt 1907__J&D| 99 100 Pars 4s Impt 1936 op 1916 F&A; -.---| ----- ---||Rome 44s 1926_.-.--.-- SR Ree e teat 
4s 1922 opt 1912...-_M&N/ -...-| __..- 4\4|| -Manila RR (South Lines) Savannah 5s July 1 °13.Q-J| 100 | -.--- FAN 

Grand Jct 5s ’26 op ’21_J&J;} 9934) 100 .--|| - Ist g 4s ’39 guop_M&N| ----- 88 ---|| 44s netuoding 1959_F&Ai 111 112 4%} -.. 

Gunnison Co 4s’190p’09 A&O!|_ 85 90 .--|| Philippine Railway— IDAHO 

LakeCo 4sNov’21 op’11 A&O} 83 a oe a ist g 4s ’37 sf op gu_J&J ...| 84%) ..-.||5s 1915 optional 1905.._J&J} _..__| ..-.- 4 

Las Animas Co— Porto Rico—4s 1912-33_J&J\b344%| 3.35%) -.-\\44s May 1’31 op ’21 _-_J&J} -.. -]} --- 4.10 
434s 1931 opt 1921--J&J| 9934) 100 | ---||Russian 4s of 1902 opt..Q-M| 9134] 9244| ---||Bannock Co—6s '13-’16_J&J| ....-| ---.- 47 

uray Co—4s’21 0p’11 F&A) 85 90 | ._-|| Wladikawkas 4s Jan 13 ’57 Boise City 5s ’22 4 Mote NE, teri oe eee 4 

Pueblo 6s Sept 1 1921._M&S/ _....| ..... weed optional 1916....J&J14| 80 85 | ..-||Boise City School District— 
5s 1918 op 1913-_-_--- J&D bt & 4.40%| ..-|\San Paulo, Brazil— 5s Nov 1925 opt’15._.M&N| _...-]} ~--.- 4 
44s Water ’14 op ’06 A&O/b4% J) 4.40%) ---|| Treasury g 5s 1919_._J&J| c97%) 9714) .--||Lewiston 5s 1922 op ’12_J&J| _._.-} ---2. ris, 

PuebloCo4 Msref’3lop’21J &J 99% 100 | ..-.|\Swedish RR 4-3%s’20_F&A' 90 92 | ...|\iShoshone County— 

RioGrandeCo5s’190p’09F&A/} 98 100 | ...||\Switzerland 4s optional J&D;} 100}4/ 1014} ---|| 581915 to 1924 oP "SE.0  ncneal ‘danas 4\4 
4s 1919 op 1909... .- F&A 85 90 ..-||United States of Brazil— ILLINOI 

Trinidad—5s ’12 op 07 A&O;| 99 100 -.-|| 5s of 1903 op 1906_..M&N/| 101%| 102%| .--||\Chicago—-5s Wat ’120pM&N| 99%) 100 pat 

Victor—5s 1916 op ’11_F&A| 92 96 ..-||;United States of Mexico— 4s g River 1915_._--_- J&J; 99%) 100 lie 

CONNECTI UT 5s g Refunding ’44_._Q-Jan| c96 9654; ..-|| 4s cimp 1913 to ’24_J&J} 99 ee eee 

Bridgeport—4%sCH’18 J&Jib 4.21|4.10%) -.-|| 5s con sil loan of ’94_.A&0!} 50 52 .--|| 48 World’s Fair 1921_J&J| 99 100 a 
4s Corp July 1919....J&J| 9944) --._- oan G8 Re Riddim ho neikue J&D se ats 92 pryinen 4s g 1913-1925__.__-- J&J| 99 100 esi 

Bristol—4s Funding ’27._.J&J} 99%) -...- smu: 2p AES 100® os naan 29 33 ---|) 48g Judg 1913 to ’’24_J&J| 99 100 ae 

Danbury—4s 1920..--.- J&J| 9944) ---.- .--|| FOREIGN CITIES, ETC. 4s g Gen Corp ’13-’25 J&J| 9944) 100 aie 
34s Oct 1941 -._..- ’ 2. Bos eee ..-||Amsterdam 4s 1900-01_A&0} 100 101%| .-.-|| So Park 4s 712 to’24.J&D) 99%!) 99 ia 

E Hartford—4s’24 op04A&0/ 100 | .-.-... adcek: Gb Beeeaibemadste J&J} 99%4| 10134| ...|| Lincoln Park 48 1923_J&J| 99%) 9934) ... 

East Hartford Fire District— Augsburg 4s op 1906._A&O| 99%4/ 100%) ...|| W Ch Pk 4s '14’30..J&J| 99%) 9934) ... 

-48 Oct 1931-..-..----- A&Oi 00 | ..... ---' Berlin 34s opt after ’09_J&J| 94%) 95 | -- 





























a Fiat price. 5 Basis. cOn basis of $5 tothe £. d On the basis of 4 marks to the dollar. J!In London. n Nominal, sSale price. 










































































JAN., 1912 | MUNICIPAL BONDS 51 
To To To 
Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |\Net. 
oF + Sanitary District— To a a Baltimore— 
11912 to01914_J&J| ..... th, aa Pinky 7 Wat ty Ho Og: b 4.35) 4%%| --- ey i Se becnunas M&N} 103 104 ase 
ieee an 1913 to ’15._J&J)| ..-... 994} ... lec Light 9_J&J\b 4.35) 4 ---|| 48 Parks 1955...... M&N} 101 101 ous 
11912to01923_J&D) _...-. 99 a “a ater April 1 Tod” A&O\b 4.35] 4 ...|| 48 Amnex 1954...... J&D)} 101 101 ane 
s June 30 1918...J&D) -..-.. 99%4/| ...|| 334s Refund 1919.._._._.J&Jib 4.35) 44%) ..-|| 48 Nov 1 1920.....-. &Ni 101 101 nena 
00) Co—4s g 1912-23._J&J| ....-| ----.- 3.95|| Topeka School District— 4s Water 1926... ... &Ni 101 10144} ... 
C’t H Sept ’12-25 M&S} .....} ..-.. 3.95|| 4s Jan 1925......... J25\ 100 | JL ccee .--|| 3%s July 1 1930... J&J; 94%) 95 nee 
33 92.1018 to 1923...9 4d) sccce| cocee 4 \|\Wichita—6s 1915... .- geet L6G .} cose .--|| 34s Imp 1940... _..-- &J| 944%) 95 pages 
East St Louis— 5s 1929 opt 1919..-_.- PT ets anid \dimeneen ...|| 83%s March 1945....M&S| 94%) 95 is cd 
4s ref Sept 1 ’28__Sept 11444) %| 4%4%| ---|| 4%4s 1923...-..---- BOL A008 t Gusas _.-|| 34s Refuncing 1952_J&J 94 34] ie Satie. 
ary MEY 1912-17... Ny Caden amg ..-||Wichita School District— 344s Jan 11927 __... J&J; 88 aD: ane 
f 1912 to 1917_July 1} -.-..| —-..- 44%\| 44s July 1 1923_...- &3} 100 | secce ...||\Cumberland4\% sWW’41A&0)} _.... 104.22) 4% 
Rock Island— big Snag oe County— 4s Water 1923.-..... FT OGR nnitingl cwsede Mier 
44s Refg 1912 & °17_M&S$| ....-| .-.-- 4% rit} Fund ’19 to ’23..J&J| 64.30) 4.20%/| ...|| Frederick— 
Springfield 34s ref ’20 Sept) ....-} .---- 4.20) 4%s ty ie A, - .J&J| 604.30 4.20% ..--|| 48 1918 opt 1903___-_- J&J| 97 98 non 
a hae ay (See foot-note Covington— MASSACHUSETTS 
s Fund 15 opt °10.._.M&N| .....) -...- 3 5s 1920 opt 1910.... F&A} .....| ....- .-||3%s g Oct 1918_._-...- J&Jib 3.90 3-7 aA 
s Fund ’15 opt 10, - ASO ctdnk pine git 3 O05 Wee TOR a+ cntion tet waasel caver 3.95||3 . € Jul oa 1923.._.M&Nid 3.90) 3.80%) -.. 
neCo4s CH’12-’20.M&N o....-| ~.-.-.-- 3% 4s ey rem et SURG SEGRE: tin idcol, conan stele |: Beanies J&J oats 9454) ... 
oCrawfordsville 4s ’'12-20J&J o0....-.| .-.... , ay try Coun unty— 3 is Water 1942 sehen deicckiial J&J| 9234) --.-.- wae 
ag hae pepe 5 b4%%| 4.30%) --- g Fund ’12 to ’24.J@J} .....] ....- 4% |\3\%s e July 1944... .--. M&Sib 3.90) 3.80%) -.. 
4s July 1 1912......- J&J b454 %| 4.30%| __- Frankor eee 38g April 1915....._- &Olb 3.90] 3.80% _-. 
oBvansvs y3i4ei ST RTE Daneel Sbucn ier :. ty on EUG? dca baaeuk Guess 4.40)|3s Ae b Re etnennn ad A&Olb 3.90) 3.80%) --.. 
OFloyd Co 4s 1912-30.._J&J o0.....| ...-.- Franklin County— 3s OF RPh ke oan cin MEN|> 3.90) 3.807) ... 
FtWay—4%s Oct 10’°13A&0 .....) -.--- 5s 1913 to 1924... .. SOQ tceuink ssa 414 ||3s Met cae 1936_M&Sib 3.90) 3.80 oun 
03 ches wat Jan 18’20J@J o.....| -..--. 3. Lexington— 3s g July 1 1939... _.--.- J&J\b 3.90) 3.80%) --- 
oFt ne S D 4s ’14-23A&0 o0.._../| ...-.- 3.80) 5s RR aid 1918..--- SADE, saciamtinta lh chctncdnl 4.40//3s Water Jan 11941_.J&J| 84 85%) ..- 
oFrank in Co 4s ’12-’30_J&Do.....| ..-..- 3 4s Feb 1945......-.- Ins  cccnthah® cake \% || Arlington—4s Water ’22.J&J| 100 |  .._-. eine 
oHunting’nCo3 49'14-24.J&J o.....| .---- 3%4|i\Lexington S D 48 1938_J&D)| ....-|  ..-- ...||Attleborough—4s 1924._J&J}| 100 | -.... wiih 
Indianap—4s Mch 1 ’24.J&J| 99 | ~.-... 44) Louisville— 3%s March 1935_.._.M&S;} 92 OB : lass 
4s Park Imp Jan1’27.J&J| 99 | -...- 4 4\%s Hospital 1951_.M&S/ 109 110 | ...||Beverly—4s Water ’'17._.F&A;| 99%) ~.-.-. oe 
o4s FireDeptJune 1’41J&J) .....|  -.--- 3.65), 4s —_ oye e p-tAee 10034; 102 | ...|| 4s Sewer 1912-36....A&O/ .....| ..-.- % 
s Hospital 1936._J&J o 98 99 --.|| 4s 101 102 ...|| Boston— | 
s City Hall 1939._J&J o 98 99 —_ Park Eis» ntink aoe rs. 101 102 | _..|| 48s Water 1919... _.- Paul: ati ein 3.90 
aa anap SD 4s ’12-26_J&Jo 98 9Y ..-|| 4s Ref’g July 1 1937._J&J| 101 102 | ...|| 4s Park _— nisblie diets a eat 3.90 
04s Bldg Sept 1 1946.J&J | .---- 3.65) 4s Sewer 1947_----- F&A; 101 eae ae gt Ree NE iil gdltands 3.90 
o3%s July 1 1941_._._J&J ° 98 SY ...|| 3%sg Ref’g 1940_.__M&N/| 91 i... Tunnel & Sub ’48_J&D} 106%/| 108 itl 
Jeffersonville— 34s ofunain 1943_J&J| 91 A ee ae Water Ap tS he ee cs ae ines .90 
o3%s Refund 1925- _M&N Ginenel aenen 3.80) 3s Sewer & Park 1941_J&J| 81 _ ee s Imp Sew i TELE intent. nocoume 3.90 
eKnox Co—4s 1912-20_J&Do_....| -..-- 3% McCracken County— 3748 Pe 2 Seca bn nadk tiome 3.90 
oKokomo-—4s’1 6-21-26-31 M&S DR. peed esau 3. 6 5s Ref 1933 op 1913-_M&S; .....] ...-- 4.60 tt I a 3.90 
oLafayette 4%4s’200p’15J&D o...-.| ----- 3.80) 5s Ref 1933 op 1923-M&S) -....) ...-- 4.60}|| 34s June 1 1932....J&D} _ -..| -...- 3.90 
oLaPorte Co 5s ’12-28. .J&Do__...| ...-. 3.80) Owensboro— 3\%s June 1 1934.._.__.J&D} ___-.} -.. 3.90 
Marion anspt 3749 200p 16.222 C.ccen) ccces 3.80)| 4s Water 1931 op 711_J&J| .....) -...- .-.|| 3%s July 1 1935_.--- 7) ee pea 3.90 
Marion Co—4s Ref ’27_.J&D, .....| ----- 4%|| 4s Street 1930 op 715_J&J) .....) -...- inh ee CN 2 Rca ee Gcceel ovens 3.90 
s Bridge 1924_..._.J&J o 98 99._| ._.||Paducah— 3s June 1 1944....J&D} __..-} ..... 3.90 
s Refund 1925..J&Do 98 99...) ._.|| 4s Aone Ot Bees ee éoorsl anade .-.|| 34s July 1 1945. ...- I i oil etl ciel 3.90 
oMic *ySchCy4s'l 219. ant Mt. onl mee 3.80) 4s Oct 1 1920__--_--- SEG Bee Mire d: +: 4%|| 3s Jan1 1921... _-.- (SPER gh eS aeatiies: 3.90 
oNew Alb 5s May 1 1915 J&J o.._--| -..-- 3.80) LOUISIANA Ba 4s May 1927 M&N/i 100 | --.--. > alt 
oRichmond—4s 1927 - - a De weiteh mented 3.80)\4s State 1914...-..---- J&JI; 99%! 100 ‘ice Au ea Water 1932__.._..M&N; 92 93 ane 
oRichm Sch Cy 4s ’15-19F&A 0.._-.| .---- 3.80)|Atchafalaya Levee Dist— Brookl 
oSt Jos Co 3s ’22-24.._A&0 o0..... 99 ..-|| 5s Ref 1949 op 1939-M&S; 109 | ..... re Water | 1912 to 1923.J&J| 100 |  .-.- ae 
03 %s 1912-1926_-_-_-_- F&A o..... 99 .--|| Baton Rouge— Cambridge— 
South Bend—o4s 1925._J&J o0.._..} .---- 3.80) Impt 4s 45 opt 1915_J&J) -...-) ...-- erie Water ~ Dee 11917_J&D}| 100 | _.--. jel 
og Nov 1 1918._.._..M&N Ne Keel apulieled 3.80. Besser District Levee— 34s Water May ’25- MeN} 3.95} 3%%| --- 
South Bend School City— | 6s 1922 opt 1912..._.M&N;| 100 | ..... oe i Bridge 2h cenndn F&A} 834) -.--- nil 
04s Sch ImAugl 5’22-31J uJ nmettel timed cil 3.80,|\Caddo District Levee— Chelsea 
Terre Haute—6s '12-18_J&J| .....| -.-.-. 4 6s 1922 opt 1912...._.J&D)} 100 | ..... juan. Park Oct 1936_....A&0O/b 4%) 3.95%) --- 
o4s Fund May 11915 M&N o....-| -..-- 3. 5s 1951 op 1941_----.- Gt. SOR t dene ...||Everett—4s Sew 1929_M&S/ 100 |  -.--- eee 
04s Oct 1 ’27 opt ’17_A&Oo0_....) .-.-- 3.80 Fifth District Levee— Fall River— 
o4s Sewer Aug 1 1930 F&A o0_....| ~-.-- 3.80 5s 1950 opt i1940....- > ie eee he ...|| 4s School 1913_...A&O} 100 | _.-.-- ee 
eTerreHSchCy4s’12-31 .M&S$o.._..| -.-..- 3.80; 5s 1952 opt 1942_.-... J&J5J| 106 | ....- ...|| 4s Water June 1923._J&D/ 100 |  ..-- wees 
eVanderburg Co 3s ’22J&J o..... poke) ...||Lafourche Basin Levee— 3%s Water Feb1930_.F&A/| 92 |  -..-- pari 
oVigoCo4 4s Dec15’12-27J &D o.....) ..-.-- 3 5s Jan 1954 opt 1944. _J&J;| 109 | _.... ...||Fitchburg— 
4s Bridge 1923_....-.-. fT ere Snr 3%4||Lake Borgne Dist Levee— 4s sara 11922._.A&0/ 100 | --..-.- oon 
5s Dec 1952 2 opt 1942_J&D)| 106 112 sail 3%s Water 1926. ..-- Set Ge A étdeet ont 
INDIAN TERRITORY See, Oklah oma Nee Orleans Gardne 
IOWA Gs fe DS July ’22. aN 120 og on ae Water 1912-1934_.M&N; 100 |  ...- wine 
ee, on—4s 1924... F&A} .....} -...- 14 § ‘hd (NE aT Bore &J\f 25444; 258 | ___||\Gloucester— 
leet SEPT culctaiel ainiaca 4.1 Bs Premium (dr num)- 7&3 2 ie ame ...|| 3%8s Water ’12to’31.A&0O;} O1 | ..... eau 
“a 191 to 1919_.._- 7 se TERM He Tie 4.10; 4s Floating debt 1948.A&0; 90 | __... _.||Havernill—4s 1927.._._..J&D| 100 | _.... ie 
Cedar Rapids School Dist— 4s Constitutional 1942.J&J| 100 100%4| __.||Holyoke—4s g 1927__._._J&J} ____-]  .... 3 
3s Sch '12 opt ’06..J&@&D) ..-..}| -.-.. 4.10! 4s Public Impt 1950 opt 34s Dec 1912-1932._J&D} _.___.| _._.. 3 
Comms Bluffs— *S 042 SE ey J&J| O7%) _--.-. ...|| Lawrence— 
s Wat-wks °16-30M&N; -...-/} -.-... 4.20 4s Pub Impt’420p’28 J&J| 9344) 95 call mar 2 1008... . ss 3 BRT gap Ge ater: pS ol 
‘ s Fire Eng Hse’20.J&J| .....| ..-.. 4.20/\Orleans Dist—5s 1913.M&S) _..__} ._ -. ...||Leominstei —4s g 1926._.A&0/ 100 | _...- ra 
Council Bluffs School Dist— 5s July 1959 opt 1929_J&J| 107 115 ...||Lowell—4s Water 1920.M&N/ 100 |  -.--- “ne 
4s Sch 1912 op 1907. _J&Jj .....| ..-.. 414 ||Plaquemine Parish E Bank— Lynn—4s July 1927._...J&J| 100 |  .--. iad 
Dallas Co—4s 12 to ’12_J&J; 98 | --..- .--|| 5s Oct 1952 opt 1942.-A&0} ... 22] 2.228 ...|| 3s Aprill Y 1932... A&O ae ce f apc 
Davenport— Pontchartrain District— Malden—4s 1924. __- M&N;} 100 | -.--- ‘aids 
4s Funding 1912-29.-M&N | ..-.-| -.-.- 4 ee oth os wc cointions M&N! 101 | ....- ..|| 34s Water July 1 ’24_J&J|} 93 | pa 
DavenportS D4s’160p’LIM&S} .....' --... 4 | ns cs catenin M&N| 122 | ..... ...||Marlborough—4s 1915._J&D/ 100 |  .... pe 
Des Moines—48s 1931. ..-- b 4.15) 4.10 ...|!'Port of New Orleans— 4s July 1926... _.__-- J&J| 100 | ...-- > alle 
4s Funding 1916..._.M&N'b 4.15/ 4.10%) .._|| A 5s Sept 1 1914....M&S} 2...) 2... ...||Medford—4s 1917____- M&N/| 100 | _.--- B ais 
4s City H 9126. Je) b44%4%/| 4.20%) --- B 5s Sept 1 1924...._.M&S} .....} ..... Wah 4s Feb 1930......-- ee eee Pe te 
Des Moines School District— Red River A & B B Dist— Melrose—4s June 1924_.J&D/ 100 |  ----. apr 
4s Nov 1 712 op ’07__M&Nib4%%| 4.20%) ---|| 5s 1950_.-._..----- A&O} 106 | ~..... ...||Methuen—4s 1928____- F&A! 100 | ..--- ne 
pangs me-~—49 10190... FGAl cocccl oncce 4 Middlesex County— 
cows ity—4%s 1926._._J&D} -----} -.--. malt GGnNe Eb BENE doceens J&D) 106 107 ...|| 481916 to 1921___-_-. Fe RT ES era oa 
Lee Co—3%s ’12to’20_J&D} ---.-| -.--- SO Cee h BERT .careandio J&J; 9944!) 100%) ___||Milton—3Ms ’12to’32_F&A| 92 | ____- mani 
— County— 3s Oct 1 1912 to 1929._.A&O; 91 92 ...|\New Bedford— 
Serial 414s Dec ’12 to 718_| ..-.-]| ~-.-. 4% Aroostook Co—4%s 715_J&J| 100 |  ...- cid ES TOT ie So A&O| 102 | ..... ne 
Muscatine—44s’12-’18 A&O)} ..-.-| ..---. .--|| 48C H June1915...-_.J&D/ 98 | -.... ...|| 48 Water April 367“ ALO ie Rapala 4 reed 
4s Ct. tay "hat. 00S SRE wacnel senns ..-||Auburn—3%s 1925...-J&J| 90 | -.... ...|| 34s March 1 1912_._.M&S} 99%} -.--- ae 
Ottum Augusta— Newburyport— 
46s “Refs ep BRP EE Sneha 5 4s Ref 1912 to 1919_F&A/} 98 | ..... ...|| 348 Water 712 to ’34.J&D) -...-} .. 4 
Po Co—31%s "Ew OO "RUE Secon! cécne 4.10) Bangor—4s 1914 ___-. fae ea ...||\Newton— 
eae Oe Ben « eee aenesel coten 4.10) 4s Ref Water 1935...J&J|; 98 | _...- --.|| 48 Water Aug 1935._F@A| 101 |  -..-. hee 
Sioux Cy—5s ’17 op ee ced noone ---||Ba be 3%s Water Dec 1926.J&D) 93 |  -.--- ph 
4s Jan 1919 opt 1914_J&Jj -.-..| -.... ...|| 48 Ref 1921 op 1911_J&D| 98 100 | _.-.||Northampton— 
Sioux CyS D 4\sref’19J&J) -----| ----- ...||Belfast—4s 1918... --.- warn 6B A mdean eal 3748 8 1912 to 1926._J&J| 95 | -.-.. a ll 
Gardiner Water District— Pittsfield— 

KANSAS i oe Ree. os. eae J sae Rate ...|| 48sSch May15’12to’"17M&N eR WEG ne tiulee 3% 
Atchison—4s Ref 1913__J&J| 90 94 ...||\Kennebec Water District— Quincy—4s ’12 to ’37._._.A&0O/} 100 | -_-.. Abs. 
Atchison Co 5s ref 1916_J&J} 104 104%4/ ___|| 3%s g 1915-’20-"25..M&N| 90 | ....- ---|| 38 April ’12 to ’39_A&O/} ____-}  .. 

4s Refund ’29 op ’714.__J&J| 93 97 _..||Kittery Water District— Salem—4s 1912 to 1920._.J&D} 100 | -...- ew 
Emporia— 5s Jan 1912 to 1938_J&J| 100 114 ...| 90merville— 
44s Dec ’29 op ’19_.F&A| 100 | -.-.. ...||Lewiston—5s 1917....A&Q/} 105 | ..... ---||. 48 July 1912 to 1919._J&J| 100 | -.... seal 
weet “Scott— 4s g Oct 1927....... A&O| 99 100 ..-.|/Springfield— 
s 1935 opt 1910-_M&S| 99 | 100 | -_-|/Portland— 4s g Water Apr1’13_A&0} 99%] __.-. i i 
Hute inson—Se 1912 t0 1915) 100 | -.... ...|| 48g Ref July 1 1912_J&J| 99%4/ -.-.-. --.|| 48g School Jan 1917_J&J| 100 | ...-. aad 
4\4sPub Bldg’6lop’31 J&J} ..---| ----- .--|| 4sCity Hall 1926 to’45A&0/53 % %/3.80%| -.-.|| 3348 g 1912 to 1918._J&J| 98%) _._-- righ 
Kansas City— 34s g Ref July 1922._J&J; 94 | ... . -.-.|| 348 School 1925___-_- eT WES OE ee cee aes 
6s Ref Oct 1 1915... F&Ajd 4.30) 4.20 hed renee Bridge District— 3s Sewer 1930__.__-- 8744) .-.- fat 
Oe BEC SRR F&Aib 4.30) 4.20%) -_- S uate: 1 00 “Oe. cl. Sccaniol «wseee 3.80||Taunton—4s 1927_____ eee es aii 
4%s Sch Bldg 1929___J&J|b 4.30) 4.20%) __- Port and Water District— 34s Sewer Decl ’30_J&D} 92 | ___.. ‘indie 
444s Wat Plant Pur’ 393 &Jlb 4.30 4.20%) ...|| 4s Funding 1928....J&D} 100 101 ...|| Wakefield— 
46s Refg Feb 1 ’29__F&A\|b 4.30] 4.20%) ._.||\Rockland—3%s 1917..F&A;) 95 | -.... ---|| 48 Water 1912-1933_A&0| 100 | -.... sail 
Leavenworth—5sAp’l ilad «OA us... _..||Washington County— Waltham— 
4s Fund Jan 1914._._J&J 95 | ...|| 4s 1928 opt 1923.-.-... S&s\ OB. | cance ---|| 48 Water an 11913-A&0| 9934) -..-..- sanih 
4s Bd Ed 712 to ’21_J&J/ ..--.-. 100 | ...||Waterville—4s g July 11927) 99 | -.... --.|| 34s July 1920._____- ae SO ee tN 
Leavenworth County— 34s Sept 1935--.--- Sen We etna ---||Watertown—4s °12-’34.J&J| 100 | ..... pi 
5s Ref July 1 1915_.__J&J| 100 103 __.||Westbrook—4s 1915..._J&J} 98 |  -...~- ---|| 33448 1912 to 1920....J&J| 95 | -...- “aie 
aoe vo Ohfe 1d 58.3 Be Akane, Myst Merits _..||3%s J te iold cot: 1914. J&J} 98 98 fy my mdm 
na er Aah s July op ---|| 48 Sewer Dec 1 °18-24.J&D} 100 | -.... i 
Sedgwick County— 34s State Rds’240p’19 F&A; 98 pate ...||Worcester—4s April’38 AZO 101 edema i el 
5s Fund 1925 op 1915_J&Jj -....} ~~ 4%4\\3 \s State Rd ’260p’21 F&A) ____- 9544|3.90)| 3s June 1 1929....J&D| 95 | ..... hs 
4\%sB’ge Oct’270p’17_J&J| ---.-| ----- ...||38 Jan 1914 op 1909....J&J| 9834] 99%) -_.! 
Bhawnee Co—4s1924._.._.M&N| 97 100 eon Annapolis— | MEXICO 
Py! RS Ee ee! eee eee ee See Foreign Gov’ts page 50 


























~ f Flat price. 6 Basis. m Nominal. o Under a 
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52 MUNICIPAL BONDS [VoL. LXxxxIV. 
To To To 
Bonds Bid. | Ask. Bonds Bid. | Ask. |Net. Bonds Bid Ask |Net. 

- MICHIGAN (See foot-note 0) Manchester—5s 1913..F&A/ 101 {| ..... one 
Alger Co—5s Road ’22_.F&A/ ...../ ....-. ar BT) 1917 A ) 1907.--A&O Mid cialinil vdesiow « --.|| 4348 Nov 1 1913....M&N| 100%} -.-.-.- ite 
Ann Arbor School District — ny fs 4 City School Dist— 4s Water Jan 1917._._.._.J&J| 99 | ....- A ma 

4s Sept 1914 & 1935.A&O)| _...-/ ....- 4.10|)| 4s 1923 option 1908__J&J} .....| ..... ...|| 34s Fund April ’19._.A&O} 94 | .....- sien 
Battle k— Joplin—5s 1914 0p 1909_J&J) -....) 2... ...||\Nashua—4s 712 to ’15._._J&D} 99 |  ....- cies 

5s Water 1915 to °17_M&S)| ....-| -.-.- 458 | be Kansas City— Sit Beeecbabodsnave en wae a oween af 
34s Pav Sept 1 °12..M&S/ _....} -.---. 4 (Westport) 1916.J&J| 103 | ..... ..-||/Portsmouth—4s 1914.M&N/i 99 | ..... ane 
oy a City—8s 1913....A&O} ...../ -.... 4 4748 Water 1915....J&J| 101 102 | ...|| 48 g School 1923_...J&D} 99 | ..... BRE 
1 RAG: yi ESE ee ee ae farket House ’24._J&J| 100 .....| ..-.|;Rochester—4s 1922...J&D} 98 Se ae 
4s ron SU ok ET tes owes 4 4s Water 1924... .... 2 ol ...|\Somerswth—4s ’12-"18.A&0O; 98 | ...-.- tay 
oBay Co—5s Dec 12°19.J&D) -..../ -..-- 474 4s Park & Boul1924.__J&J| 100 | ..... age NEW JERSEY 
Ref Dec 15 °23...J&Dj .....| ..... 4.30||Kansas City School Dist— Asbury Park—5s 1924.J&D)} -....| -..-.. 4.35 
Benton Harbor— 4s July 1914_-......-. mei 168 1 twee ...||Atlantic City—5s 1925_J&D)| -...- ee SC 
4s Park Jan 1 ’24’33_J&J) .....} -..--. 4%|| 4s July 1 1927... ...- J&Jj 100 | ..... ..-|| 44s g Water 1926..._.J&J} ....- ain ne 
Detroit— 4s July 1 1930.....--. J&J| 100 101 ..-|| 44s Jan 1 1945_....- | RT Sy AT, 
4s Sewers Apr1’22..A&0\b 4%/| 3.90 ---|| 3448s Jan 1923....... J&J| 9334) 95 | -.-.|| 48 Water 1930.......J&Jj ..... be Re 

3.658 Pub Imp 1918__J&J\b 4%/ 3.90 --|| 34s July 1925..__... & 9344; 94%) __-||Atlantic Highlands— 

34s Park 1930_---- M&Sib 4%/ 3.90%) -.-~-.|| Kansas mal Park District— 4s g Sewer July 11928 J&J) .....| -.--- 4.40 
Escanaba—4s 1912-13._J&J} .....| .---- weal SUR Aebe odes navean one <a: weaned ...||Bayonne—5s Fund 1928J&J} .....| ..-.- 4% 
Gladstone—4%s 1919.M&N}| _...-| -.--- 4\4||Lafayette Co—3\%s 1921 o s Funding 1931_..J&D)} -...-.} ...-.- 4 
Grand Rapids— 1906, 1911 and 1913__J j RAR. Gah Spe ae. Floating 6 SGOT occcdl ncoss 4 

4s Flood Protec’33.M&@S/ .....| ..... 4.20||Macon Co 5s’16-’3lop ’26J &J|b434 %| 4.40) ... — Co— 

4s Market reg 1916._.M&N/ __._-| ~---- 4,20||Pettis County— = Oo Bee "16°88... AGC) .<cacleocces 4.15 

4s Water Nov 15’29_M&N) ..... ..---/4.20)| 481918 opton 1908_M&N; 994} _..-- ee 4s Pe ce Oe cee week enact 4.15 
Holland—4s Ref ’12-’23.Feb) .....| .---- 4% |/Ralls Co—4a "Ee BEC ecncel eecce .-.|| 48 Court Hse ’14’38.A&O/} -....} -...- 4.16 
Kalamazoo— St Joseph 4s 1923. _-._- Er caked vaccine m ..-|| 4s Bridge 1939_..--_~- te oe oe 4.15 

ECR aie aap pet J&D\b4% 4 ...|\St Joseph School District— oe TGs “REEL ceceel naace 4.15 
Lansing—5s 1913 to ’23.J&D\b4% 4 ae 4s April 2 1914-- &O 2} 9634) 98%) --- as Dock 1930..... ERS yO GOS 415 

4s Water 1920......- J&I\b4%%G 4%) ..-.|| 4s 1920 option 1910__J&D} 98 99 |---|} 48 Paving 1929__... EE code ak eae 4.15 
Manistee—4s 1912..---A&O} _----| _..<° 4,60 4s March 11927...--M&S| 98 | 99 | <--|| 3348 1912 to 1934_-_M&N| _ .--| --_2- 4.15 
Marquette—4s 1916..._.A&O} __.../ ...-- 444 |\St Louis— Camden Co—4s 1944...J&J| ....-] ..-.- 4.15 

3s Ret | Water 1026.J&@J) .....| ..... --.|| 4s Renew g 1912....M&Njb 4% *3.90%| ---|i\Cape May—5s 1934_.._._.J&D/ -....]| -..-- .60 
ituskegon 4s Renew £ 1913._..._.A&0|b 4% /3.90%]| ..-.||East Orange—4s 1934_A&O/} __ __-/ _.--- 4.20 

ater nen e-1080. 7s FE A RTS: 4%|| 4s Renew g 1914_.._J&Dib re 3.90%) -.-- Water 1933_..... DE Gtichel oo xn 4.20 

4s May 1 1934-.-._--- EE ae. ind ao 4\%4|| 4s Renew g 1918_-__-- J&IIb 4% aor a a Water 1033....A@O} .....} .....- 4.20 
Muskegon School District— 4s Insane Asy’m ’28_A&0O} 101 101 anal Blize eth—4s 1922 0 .-J&J|; 98% 100 | -.-- 

ie issn BU Seca toe aa do 4%|| 4s Public Impt 1928_._J&J\b 4%/3.90%) --.-||Englewood—4s Sep ’35 M&S} _.._.}| -_--- 4.30 
wulhdeon County— 4s Public Bldg 1929..A&O\b 4%9%/ 3.90 nani — Co—4s 1926....F@A/} -....} -...- 4 

4%s Jan 1 1932...--- ES ie ec oo 4%|| 4s Renewal 1931._..._.M&Nb 4%/| 3.907) --- Park 1938. ..... ce uk elkiel 4 
Owosso—4s Ref’g 1920-J&J| ____-| __..- 462|| 3 65¢ Ren June 26°S7S&DIB 44| 3.004 --_|| 48 Hospital 1946..72F&A| 72277) 772772 4 
Port Huron—4s Ref’g 1919_| ....-| -.--- 4.60)| 3.65s Renew g1915_M&Nib 4 3.904; ocala Pee TRO SaRE cece! scoce 4 

4s Jan 1 1932.....-..- ci ce wieeaial 4.60/| 34s Renew g 1918._._J&D\b 47) 3.90%) ---|i|Guttenberg—5s Ref Apr 16 

3iés Park July 1 ’°20..J&J} ....-/| .-..- 4.60)| 3s April 1 1925...A&O\b 497)3.90%| -.-.|| 1913 to 1918... -- I ee 5 
Saginaw— 34s g April1 1922__.A&0\b 4%) 3.90%) .--||\Hackensack—4s gold Sewer 

l4s Wat May 1’25_M&N| 04.30) 4.20%) -.- Scot! d Co 4%s’17 op’07J&D| 100° | _._--- Joo, Mi oe BOAMe an wean RelA geek 4% 

4s Sewer July 1918_._J&J| 64.30) 4 207) __- s 1917 opt 1912__J&D); 100 | -..-- ..-||Harrison—4s 1930. _-_- EER CABS * 44 

3}48 Wat Men 1020 M&S) 4.30] 4.20%) ~~ Sele Hoboken—4s 1919....F&A| _....| 22227 4.15 
St ns—5s 1914....- A&O| 04.30) 4.20%) -... 4lés 1927 opt 1907...c3&@d] .....] ...-- ioiel I oh wn rent quake DT (wmode ‘wwdee 4.15 
Sault Ste Marie— Springfield— EE Ss suo ao eeu BRAS Soe Rad 4.15 

-6s Water Nov 1913__.M&N;) ....-/| ----- 4.60) 3s ae ih ope 189 ae white Se tats aa ...||Hudson Co— 

.6s Ref’g Apr11917._-_A&O/} -...-.} -.-.- 1% 4 ogeenty Cees O68 5 | RR RRBER. Gee 4 

4\4s oe eh Ce oe a 4 eee. he Til 4\%s Road 1923... .-- I ot Oe 4 

- 49 gold July 1 1932...J&Jj .....| ..... 4%|| 5s 1919 option 1909__J&J|; 100 | ....- ...|| 44s May l 1950.7 M&N ES BOS TEL 4 
Wayne County— Bozeman—5s 719 op ’09_J&J| 100 | -..-- ...|| 48g Park 19594&1954_M&N) ...--]  .... 4 

34s May 1 1914._--_.M&Nib 4%| 3.90) ._-||Butte— 4s County Bldgs 1946 F&A) _-...-} ...-- 4 
Wrens Oe POOEC EEN conceal guonu 4.40}|| 4s Decl ’25 opt °15_J&J| ....-)}  .--- 4%|| 4sg Re RR —  EROEMIIDE tae PARR 4 

MINNESOTA Butte School District No 1— 3s Bridge 712 to’20 A&O} _.__-_] ..-..- 4 
AitkenCo4}4sDec’12-’24. co ccal wanna ont eee Bee Gs LOSE. co CEE accoel wecuc 4%\\Jersey City—7s Wat’lA3M&N; -._.-/} _..-- 4 
Beltrami Co 44%s'12-’24.J&D/ __._-| ...-- 4%|\Cascade County— 7s July 1 1913... .- OS ie ek 4 
Brainerd—5s Nov 1919-1929) _____| ..... anal: SDE GE BOE aseetel caccel seca 5. 5s gold Assess 1924._M&N;| _-..-/ ...-- 4. 
Cass Co—5s Ct H’se’22.A&0) ____-/} ....- ...||Custer Co—6s ’25 op ’15_J&J| .....} -..-- 4 5s Water June1,1921J&D/ ...._}  ..-.- 4.20 
Clay Co—4s 1915-16._J&J} | -.- - 414||Deer Lodge County— 5s Assess April 1916.-A&O; _...-}| -.-.. 4.20 

uth— 5s 1919 option 1909. J&J oan. 3. whown awnll Ge eet Tene scene + ER, oases 
5s g Water & Lt 1926_J&J| .....| ..-.. 4.30)|Great Falls— rts Refunding 1928 J&J| _... | .. . |4.20 

ane . rey DOE Sid ca nae 4.30)| 5s Water 1913 & °18__J&J| -....] ....- 4.65 s Water 1961._...A&O} _.._- 106% /4.20 

ater & Lt ’28. AGO} ....-/ ..... 4.30), 4s 1923 option 1913__J&J} .....}  .-. 4\%4 s Sch Mch 1961._.M&@S; _... | ...-- 4.20 

: ater & Lt 1936. ALO SR SPE 4.30|iGreat Falls Sch Dist No 1— : Park Mch 1961- ry vy ale. a ls Te 
Duluth Ind S D 5s ’13_M&N| 100 | --.--- .-.|| 48 1925 option 1915._.M&S/| ....-.| -.--. 4l4 a2 Water 1932__.-__- A&O! 9834! 100 ani 

5s May 1 1923_-_-_--- TE PREIS 414||\Helena—4s Ref 1916_..J&J} .-..-| -.--- Git Gb Bee@cdvesucccesa 9834! 100 Sen 

4s Feb 1 ’40 0p ’30_F&A/ 104 | ..- ...|| 5s Jan119160p 1906 - i 4.65)| 4s Refg 1949_____-_- F&A} 98%) 100 | -.-- 
4s 1934 o nd Son - i ae 4%|| 6s WatWks’31 op’16_.J&J) ....-.| ...-- 4.65) 3s Refunding 1920 J&Db4.15 | 4.05%) --- 
Gennepn nty— Helena School Dist No 1— Kearney 44s 1936.._..-F&A/} _...-/} _...- 18 
4s Ct A ‘hoe ne = OS ES in 4 4s Jan 1 1922... __-. ee © ec a ..-||Long Branch—4s 1935._.J&Dj _..._| _..-. 4 30 
Itasca S D Nol 58’°13-24J&J) -...-| ----- 4\4|\Jefferson County— Mercer Co—4s Road’33 J&D) -...-} _._-- 4.15 
pe ome cae ve "12-’21 “7 es? Sa RIpAR, 4 4s Ref 1914-1919._.__.J&J} 100 | -..-- .--|| 3%s April 1941_..-- DE \ctcaacalt smaiden 4.15 

ParleCo 58’20-’30.J&J| ..._.| ...-- 4\%4|i\Lewis & Clarke County— Middlesex Co— 

Mars wilCoDitehse"l 2. S383 ic esicamaat dian aiied 4%|| 54%sCHeg’12to’19__J&J Se, Ligostaera ne 4.65|| 3%s Bridge ’22 to ’31 J&J| .....| -_..- 4.15 
Minneapolis— Missoula 4%s ’24 op 714_J&J| 100 | .. -- ..-||Montclair 444s Sch ’41_A&O)} .....]  -.--- 4,20 

44s Park +f SU LE céciaet ws toaumes 4.05||Missoula County— 3%s School 1932. __ J&J Nag hes GR gS .20 

4s B Hp Rg Big She NT 4.05)| 4s Ref 1921 opt 1911_F@A} -....| -...- 414||Morris Co—4s ’35 op 705 J&J| _....}  .--- 4.15 

4s School Jan 1927..__J&J| -....) -.. 2 4.05||Silver Bow County— Newark—4%s Water’15F&A/} _... | __..- 3.95 

4s School Jan 1 1935_J&J} .....}| -.... 4. 5s Fund July ’17 op ’07J&J| 100 | ..... .--|| 4s Refunding 1923..M&S/ -..../ ....- 3.95 

4s Improvem’t 1937._J&J} -..../| -.-.- 4.05|| Yellowstone County— 4s Sch House 1959 op 1949} _...-| 3.95 

46 chool Jan 1 °20.3@3) ....-| ..... 4.05|| 5s Ref 1918 op 1908. .J&J 2 Game aon 3748 REE EIT ERG Gce ip’ 3.95 

3\%s Water-Wks ’32._J&J} _....| ...-- 4.05 NEBRASKA 3s Track Elev ’54.F&A/ .....|  .--- 3.95 
Otter Tail Co 5s Ditch 1918- Beatrice—4s Nov 1914.M&N/ -.-..| .---.- 4%|| 3.35s High Sch 1917-M&N} -...-/ -.-.- 3.95 
SENG ccicticacdsnnce A&O\b4.40 | 4.30%) .--||\Dodge County— Vailsburg (assumed)— 
Ramsey Co—5s 19015...J@J| .....]  ...- .10)| 4s Ref 1919 Ay? i SE EE cccuel ehame 4 4 ewer 1934.._.J&J| ....-} -.--.- 3.95 
s Court H’se 1916_J&J} _....| ._..- 4.10 vo Co— ant éhasal eaoon 44%4||\New Brunswick— 

: Oar © PRR aw OO coccol cocce 4. Be eee SS a. 4.40|| 4s Refunding 1922..M&Nj ....-/}  ..-- 4% 
R ake Co—5 4s ’20_.A&O/} ___. | - 44 Fremont Prec’t (Dodge Co Orange—5s ’23 to ’32_.._.J&J| ..... a 
St Louis County— 4s Ref 1919 op 1909_M&S)| ..-..| -.--- 4%) 5s Water 1938_.__.- | gees - ae 

5s Ct H Nov 11912.M&N) .....] ....- 44 |iGrand Island— 4\4s Sewer ’15 to ’’21 A&O} .._.. a. ee 
St bbe my t ndegeyy SURO RU ccccal. cuces 4.05)| 414s 1925 opt 1910___J&J| -..--| ----- 4%)|| 4s Sch House 1934._J&D) -....| ..._.|4.20 

s Sept 1017...... RRB a SEIT. 4.05)| Lincoln— Passaic—44%s 13 to 717 J&Jj _....| _...- 4.15 
SO Wen BORO cect cococl cwcce 4.05)| 5s 1912 to 1914__-__~- Ue i ae 4\%|| 4%s Fund 1912-’40.M&S/ __.../| _..-- 15 
Ref Mch 1 1030...M&@S/} ...../) ..... 4.05|| 4%s’12to’1l9 op ’08_F&A;| 100 | ---.-. ..-|| 34s 1912 to 1920--_ F&A RWS Tek. 4.15 

4s Sew’age July 1 ’39_J&J) _...-| -.--- 4.05|| 414sRef’20 to’280 ee 4,.40||Passaic Co— VE ME ccucel manea 15 

4s March 1 1940__--- I ine a 4.05)| 4s Ref 1919 op 1909_M&S| -..--| ----- 4.40||Paterson—5s 1912-’22.A&O} _...-/} _.__- 4.15 

3\%s April 30 1922._.M&N; ____ | -.--- 4.05||Lincoln School District— 44s 1933 to 1944_.._..M&N _...-/ __._. 4.15 
Stillwater 4s 1922......J&J} _....| -...- 4.30!) 4%s 1924 opt 1909__M&N/ 100 | --.--- ..-|| 48 NC Hall ’23 to ’32_J&J} _....| ....- 4.15 

IPPI Omaha— Perth Amboy— 
OO FT Bee okcsse sel ‘scscal ceoca 4 Se City Hall 1013....P&A) .....] <<n-- 4%|| 44s Water Sep ’22 op ’07; 100 | -.-.-.- Me 
4s State Jan 1 1919....-Jam} ____.]  ..-- 4 a Ee a Oo ee SO wkdeneel cummal ioces 4.20 
S748 avile— 11934 opt ’14- je Yai aT EE. woth 4i26 ees Cee eee 4 Piainbac— ih h * — MRRaRS Exch 4.20 

een 444s Refunding 1934_J&J} ..-..| ----- 4%|| 4s School 1959___--- eee ne 4.20 

6s Jan 1 1928.......- ARE SERRE: coal . a Pea 10te..... Beet ncacul. econ 4\4%||Rahway—4s Adj’220pM&N| 90 95 at Gf 

5s Refund Sept 1927.M&S| .....] ....- _..-/}Omaha School District— So Orange—4s °12to’44.J&J) -....| -.-.. 44 
Jackson— 4s July 1 1928___-- eT ee a 4%|iSummit 444s Sch ’41.._F&A| __._-| _._-- 4.1 

5s 1912 to 1922._.._- ae REBELS SAR — ee Ol A BR DES aac PARLE ee Oe i an NE 4.18 
Meridian—6s 1924._...May) _....] ....- ..-|\South Omaha— Trenton—44%s 1941..._.J&D\b 4.15/"4.10%) _.- 

444s Water 1922-’39_ Tes BRK? BA a cack Be bea be SEES, See 4.40) 4s Fund 1934......-. A&O\lb 4.15 4-10% ne 
Mississippi Levee District— 4348 1924 opt 1909__J&D} -.-_.| ----- 4.45|| 4s City Hall 1939_._._J&Dib 415) 4.10%] -.- 

Ss May 21944______ M&N| 105 | 107 | _--|lSouth Omaha School Dist— 314s Sch Nov 11929 M&NIb 4.15/4.10%| __- 

4\4s Sept 1934_____- M&S 101 102 am Se July 1 1923......- i hia ne auld 4.30'| Union Co—4s Oct 1°42 A&O} _____| ___L. 4.15 
Natchez—6s 1920....-- ees gape wy a ele ok 4.30 Vallsburg—-See Newark. 

Vicksburg—5s 1916... F@A/| .....) ..... Se Weehawken-4s Fd’20F&A/| _____| ____. 44 
4s bret SPOS SG “MBAEPOE ‘ccccel cocnd 4.40||4s School April 1915._._.J&J| ..._.| ----- Khe 4148 Funding 1911-’28J&D} ____- oe aa 
Yazoo City— Reno—5s 1924 op 1909_J&J| ....-| -.--- ip. NEW MEXICO 

5s June 11 1912 to 1924. -/ _...2) -.. 2. ...||WashoeCoSD 5s’12to’29M&S| __._./| -.--- 4\4|\6s Ref’g 1923 op 1913.__J&J) _.___| _..-- 44 
Yazoo Delta Levee District— NEW HAMPSHIRE 5s Ins Asy 1925 op ’15 -J&J| _....| ....- 4 

6s 1947 Rt 1917..J&J| 105 | 108 | __./|3%s Hospital 1912-’25..J&J| 100 | --.--- .--||48 Ref J’ne ’33 op '23.-M&S| -_.._| -222- 4 

4s July 1949... J&J} 102 105 --.||Berlin—4s Ref 1917_..M&N/} 98 | -.--- ..-|4s Bldg 1929 op 1919... M&N| _...-] -_.-- 4 

4s 1952 2 option 19 1922. _J&J| 93 95 athe Oe ey en sakedal re 100 . va Dobe ) Pibmaae 1939 op ’29._..M&S;} _...-}  ...- 4 

7 to 1929____J 95 Piphes uquerque— 

ass Co—4s 1913 4 , bE pan ses. ..-||\Dover—4s 1912 to 1916_J&Ji 99 | —---- Hm 444s Sewers Mch ’29_M&S| _...-] -..-- 4\¢ 
Dade omg y PT 4s April 1 1912_____- A&O|} 994) ----- .--||Bernalillo County— 

5s June 1914 op 1904_Apr| -....) -.... .--||Keene—4s 1914 to °17_A&0| 99 | —-.--- aie 6s Fund 1922 0p 1912_J&J| 100 | -..-.- ask 

4s July 1919 op 1909. Feb1) .....) ..... .--|| 34s Water 12 to ’13_J&J| 99 | -.--- ma | ge RMR Sh ee sale 

Laconia—4s 1924._.__ B@u iGe ft escees .--|\socorro Co— 
5s June 1931 op ’21.__.M&S' 100 |! ..... ose 

































































‘Flat price. b Basis. n Nominal. o Under a law approved May 13 1909 and which went into effect nor. 1 1909, bonds issued after that date 
e Tax-exempt. 


by municipal corporations are tax-exempt and these, accordingly, sell on a better basis. 














































































































JAN., 1912., MUNICIPAL BONDS 53 
To “—_ To To 
Bonds Bid. | Ask. |Net Bonds Bid. | Ask. |Net Bonds Bid. | Ask |Net 
NEW YORK Niagara Falls—4s Nov 1921] 04.20) 4.15 ...|/Cincinnati School Dist— 

4s g High Imp pe ’58_M&S| 101 ..||. 34s 1942-1945____. M&N| 04.20) 4.15%) ---|| 48 1936 op 1906..-.-.- UIE: crasaeies wills idleness 85 

4s g High Imp Sep ’58.._M&S| 101 ..||\North Tonawanda— 34s 1940 op 1912..._.A&O} .....) -...-. 3.85 

43 High Imp Mch 1960_.M&S| 101 .-|| 48 Water 1924...... A&O\|b4% % | 4.20%) ---||\Cleveland— 

4s Canal Imp July 1960_.J&J| 101 ..||Oneida Co—3 %s 712-28 F&A| 04.20) 4.10%] .--|| 5s Library 1918_-..-.- BG éébsawl: wénae 3.95 

4s Canal Imp Jan 1961 _J&J| 101% .-||\Onondaga Co— 4.10 Pa fee ee eee 3.95 

4s Canal Imp July 1961_J&J| 101 _..|| 3s Julv 1912 to 1929. J&J|} 04.15) 4.10%) -.-|| 4.10 Sewer Const ’30.A&0O} ....-.| ..-.- 3.95 

4s Highw Imp Mch1961.M&8S| 101 ..||\Orange Co 34s ’15-24_Feb 1} 04.15) 4.10%| ---|| 4s Refunding 1918..A&QO} -..--| .-..- 3.90 

3s gJan 1 1913_-.-_..- J&J} 100 ..||\Oswego—3 %s 1912-22. A&0/b4% %| 4.15%| ---|| 48 Infirmary 1920...A&Q0} -....-| -.--- 3.90 

B58 dOR 1 19s. .<cccce J&J| 100 ..||Poughkeepsie— 4s Water 1920... .-- BY iis inl oi si neacebel 3.90 

8sgJan 1 1956.......- J&J} 100 ~--|| 78 1912 to 1913_.... &N| 64.10) 4.05 ..-|| 48 Sewer 1925...... EE nn akin sail eal 3.90 

38 : euny i 1066.......- &J| 100 ---|| 34s 1912 to 1930._..M&S/ 064.10) 4.05 e--|) @ Park 10290....... UT dial dindchemenal 3.90 

3s g Canal Jan 1 1959_..__J&J| 100 .-|(Queens Co—4s 1917.._._.J&D/ 04.10) 4.05 sie Ut Wee Seat ésccwcs DT coetul wéoee 3 90 

Albany 6s 1915 to’19_._.M&N/| 04.10 amie Ge BOE aweinanitink Oo a & b4.10/ 4.05%| .--|| 48 Sewer 1919....-.-. DE: dabbuh’ duoc 3.90 

ark 1920 to’30._.._.M&N| 04.10 ..||Richmond Co—d 4s Park 1924... -.-.- pe Ged .90 
4s High Sch 1912-31_F&A| 64.10 .-|| 48 Fund June 11914_J&D)| 64.10) 4.05 ...|| 4s Grade Cross’g ’30._.A&O} ...--]  .-..-- 3.90 
3s Pub Imp 1912-24F&A| 04.10 --|| 48g July 1 1921.....- &J| 64.10) 4.05 ...||Cleveland School Dist— 

AlbanyCo—3 4s ’12-25.F&A;| 04.10 ie Rochaster-~4e '92 to’27_J&J| 04.10) 4.05%) ---|| 4s April 1 1922....- SEE th cock oil: etinaeth 3.90 
3%s Aug 1 1925__--- F&A| 04.10 tool 3748 Ref 713 op ’03_F&A| 04.10) 4.05 ---l) 48 July 25 1080....J&@J} .....| ...-.- 3.05 

Auburn— s Imp Oct 1919._F&A| 04.10) 4.05%) ---||Clifton fa ‘Cincinn ati)— 
4s May 1914 to 1925_J&D\0448% ig 5 dm g rf 1 1924_J&J| b4.10| 4.05%) -.-|| 44s Water 2d ser’22 A&O} -...-| ----- 3.90 

Binghamton— l op '13._J&J| 64.10) 4.05%] ---||\Columbus— 
4s CH 1928 & 1929._F&A;| 04.10 bb sy, th Sept 1’21_J&J| 64-10) 4.05%] ---|| 44s Sewer 1921....M&S} ...--| ---.- 3.90 
3 : P wie e1935..._F&A| 04.10 et Rockland 4s F D sass TPR OG ba wie cl, wes oc 3.90 

Brookl 53 Mar 1 1912to1913_J&J} 064.15) 4.10 cca =Gl eee Sb Reet osadiewo MI iii OE waka acl -90 
78 Bridge 1915 to ’24_J&J b4%% .-|| 48 Fund 1912-34._..M&S/| 64.15) 4.10 .--|| 4s Sewer 33 a ME ic aie haa 3.90 
6s Park 1924...____. J&J ba ..|| 3s Fund 14 to ’’24_.J&D) 064.15) 4.10 -.-|| 48s Wat-wks ’45 op’20M&S/ ..-.-/| ..-.- .90 
5s Bridge 1919_...--.- J&J\b4 ..-||Rome—4s April 15 ’21. _J&J| 64.15) 4.10 ---|| 3%s 1932 op 1912. .J&J AGS. -agetlitintt 3.90 
4s Bridge 1926_...._- J&J\b4 ..||Rye—5s Mch 10 ’13-’38.M&S| 64.20} 4.10 ..-||;Columbus School Dist— 
4s School 1920_.._..- &J pase oa paranne Lake 4448’17-26M&S ote 4.20 sedis _ March 1 19296....M&S} ...../ ~.... 3.90 
4s Water Jan 1 1914._J&J\b4 ’ me 5s Fire House’ 15-39J &J|b4%4 %| 4.207%) --- s March 1 1923...M&@S/ .....| -....- 3.90 
3%s g 1912 to 1937__J&J ae 0 ine skraeana County— One oga County— 

3%s g July 101925__ _J&J\b4 $9 --|| 3s ay a to 1913_F&A| 04.15| 410%| ---|| 5s 1912 to 1920_-_-- FE See e 3.90 
3%s gold 1927_.__._- J&J\044%% ..||\Saratoga — 4s Ref 1912 to 1926._A&O} -...-| --.--- -90 
3s g July od 1934___J&J bate --.|| 4s "Por 1916-40_..A&0/b4% %| 4.20%) ---||Dayton—5s Apr 1915..A&O} -.-.-| ----- 3.95 
3 Di pe BG cs kam te J&J\b4 ...|jschenectady— 4s 1912 to 1918__._- EE. ‘nth tke vain 3.95 
38 dge 1925..._... J\b4 “u% ..|| 48s Water ‘912 to’15_.M&N| 64.10} 4.05 ---|| 3%s Water 12 to’15 J&D} -..-..-| --..- 3.95 

Buffalo—7s 1924 & 1925.J&J b4.10 ...||Syracuse—4s Wat 1920_J&J| 04.10) 4.05 .--| Dayton School District— 
6s Parks Jan 1 1924._J&J| 04.10 ..|| 48 Refdg 1929... .-. J&D) 64.10) 4.05 ---|| 4s March 1920... .... DE -indinul abs 3.95 
4s Sewer May 1’713._M&N/| 04.10 ..|| 34s Water 1928____- &J| 04.10) 4.05 ..-|| Defiance— 
4s School Aug 11929_F&A)| 04.10 ...|| 38s Water July 1 1920_J&J| 64.10) 4.05 amet... Gb 206 80 1S Bode BED emomch, cds 4 
4s Serial 1912 to ’29_ F&A} 04.10, 4.05° ..|Troy—4s Water 1915._J&D/ 64.10) 4.05 aceies 4%s 1912-1916_.-..- BOGE cecicl swine onl 4 
4s June 15 1912-30.__J&D)| 504.10' 4.05¢ --|| 4 Water 1925...... J&D| 64.10) 4.05 ..-||East Liverpool— 
4s June 15 1960__-_-_- J&D| 04.10! 4.05° .-| 3s Ref 1912to1914.F&A/| 04.10) 4.05 -.-|| 48 Refdg 1940 op ’20_J&Jj -...-| ---.-.- 4 
54s s Oct 1017...... A&O| 04.10 4.05° ..'|'Utica—4s 1913 to 1919.Jan.| 64.10’ 4.05 ---''Elyria— 

s Park Reg 1927.F&A| 04.10; 4.05%] ..-\|_ 334s Nov11912to’35Nov| 04.10] 4.05%| ---|| 4s Water 1912 to’23_F&@A) ....-| -.--- 4 

s 1912 to 1919.__M&S$/ 04.10, 4.05° _.||Watertown— 4s Water 1924 to ’38_J&D} -...-| --.--- 4 

: s Water 1912-35. MAS 64.10) 4.05° .-| 34sSewer’12to’27_M&N/| 04.15) 4.10 ...||Fostoria—4s 1925. .-.-.- REED nn dombh: sequin 4 
3s Road |e Sipe ae J&D) 64.10 4.05%) ...|| 4s Water Sch Sew’38 M&N| 04.15) 4.10%) --.}|/Franklin County— 

@ohoes—7s 1912 to ’13__J&J| 04.15 ..|| West Seneca— 5s Def&Bdg’12to’'13_M&N| -.---| ----- 3.90 
4s July 1 1920 op ’05_J&J| 04.15 ...|| 5s Sewer Apr ’13-’38_A&0O} 64.30) 4144%| ---|| 4s Fund 1912-1919..F&A) ..-..-| ...-.- 3 90 

aCollege Point 7s '12-13.J&J|_ 04.15 ..-|| Westchester Co— 4s Bldg 1912-1925 _.M&S| ..--.-/| -..-.- 3.90 

ra—4s 1935_....- M&S$\}4%% --|| 334s June ’27 &’28__J&D)| 04.15) 4.10%) ---||Gallipolis— 
3\%s a 12 to ’21___|0b444% ---|| 48 1930 to 1935... _- F&A| 04.15) 4.10 ...|| 5s Water Feb 25 °14_F&Aj| -...-| -.-.-- 4 

Erie County— 44s San Sewer ’33-’82 J&J| 064.20) 4.10%) ---|| 4s Redemp Aug25’20 F&A! -.-.-| -.-.-- 4 
4 sRd ’15-’36 tax-ex_J&J| 04.20 ...|| White Plains— Hamilton— 

ockaway—d 4s 1914 to 1928_____ F&A; 04.20) 4.15 -.-|| 5s Gas Feb 12 to ’18_F@A| -....-] -..-- 4 
5s Imp 1912 to 1921__J&J\b4%% . -||. 34s Water 1931_._.__A&0O} 64.20) 4.15 inal @pee SOG ds chdaee = GENE etickal caveend 4 

Fulton—3.40s ’12 to ’29J&D)| 064.15 ..-|| Yonkers—4s ’12 to ’25_M&S| 64.15) 4.10 ..-|| Hamilton County— 

Geneva—4s Water ’26_A&0)| 64.20 ...|| 48 Water ’12 to ’22__A&0} 04.15) 4.10 oot «Se Atm £.°S6 On714. FRA. ccccal. sannd 3.85 

Gloversville—34s1917.J&D| 04.10 ..-|| 334s May ’12 to’24__F&A| 64.15] 4.10%]| ---||_ 4sC H J’ne’3 op byt PE 5 Ray 3.85 

Haverstraw — NORTH CAROLINA Lakewood—5s 1920...A&QO} -...-] -..-- 4 
MP inte 4.123 1912-’37_M&S$/b4\%4 & ...||6s Construction 1912.._.A&0;} 110%| 112 .--||Lima— 

empstead-—d-—4s g 1923_J&J b4.15 et YY £2. i eae &J;| 9934; 101 ...|| 5s Water Aprl1 1916._.M&@S/ -...-] -.-.-.- 4 
mer—4s’12-27.M&N;| 04 ..-|\48 Refunding 1950_-.-__- J&J} 100 101 rane: - Sewer 1912 to ’25_A&O} -...-| -.--- 4 

Hornelisville. s’21_F&A| 04.15 .--|/48 Building 1951_____-- J&J} 100%} 101%} --- s Ref ’30 op ’25. .A&QO} .....} ~...« 4 

Hudson—4s Wat ’12-22_July| 04.10 .--||Alamance Co 5s 1959.__J&J' .._.-| ----- 60 oe n—- 

Jamaica—d—4s April 1 1917) 04.15 ...||Asheville6sSew & Wat,’18J&J| ....-| ----- 4%\| 5s Riv Imp 718 to ’32_J&@&Ji .....| --.-- 4 

Jamest’n 4s Mch 20’°43.A&O0)| 04.10 .--|| 5s Refunding 0 alge > Ebi is SRA 4.70) Lucas County— 

Kings County—d oy. |. . ae ro ek ean ..|| 4s C H 1944 op 1924._M&S| -....] ....- 3.95 
4s Park May 1 1912 to 1944|94%% ..-|| Buncombe Co—5s Dee 1931_| -.--- 108 (|4.40\\Madisonville (in Cincinnati)— 

Kingston— 4s Funding 1930) M&S a Mate, Dus Saige 4.40|/| 5s 1932 op 1922___-_-- SE. éeccnh: wecine 3.90 
sis g Wat’12to’36.A&00 ris ..-|'Charlotte—5s St &Sew’29.J&J| 103 | ----- ---||Marietta— 
3s Rfd Jan 15 1914.__J&Ji04%% ---|| 44s Water Mch 1935_J&J| ...-.| ----- 4.40) 3%4s 1931 op 1911... F&A} -..---} ----- 4 

Long Island City—d 414s Water Oct 1 ’41.A&0} __-..| ----- 4.40) Marion— 
7s Sept 1 ’12 to 14_M&$044%% onal. 4348 School Oct 1 °41.343) ....-):.-..--- .40|| 5s Sewer 1912 to ’23.M&S/ ----.-} ----- 4 
6s Feb 1914 to 1919__FaAi04% ...||Durham-4%sSew&Lt’41J&J| 99 101%) ---||Martin’s Ferry— 
44s 1912 to 1923.__M&S04%% ..-||Granville Co—4%s’39_M&N| 98 | ----- ...|| 5s Sch 1926 to 1944. M&S} -...-.] ....- 4 
4s Water Sep 1 1920. M&N|04% ...|Greensboro—5s Ww *30_J&J; 103 105 ..-||Mercer County— 

os Wat May 1 ’20_M&N os” 0 .--| 48 Water-Wks 1954..J&J| 90 93 times is SO0S 06 B04. ic PRL. neaek cove 3.95 

Middietown—3 . 731__F&A 15 .--|,Greenville—5s 1937__._J&J| 103 105 ..-||Middletown— 

Mount Vernon— Guilford Co—5s J’ne’33_J&J| 108 110 ..-|| 48 Park 1930 op ’20.F&A/ ....-} -...- 
4s School 712 to’17__M&N! 64.20 ...-|| Hoke Co—5s 1913-42._J&D) -.---| ----- sh ties es Sep 1 1916, Se 5aB hecanianiplen Te: stevie 3.95 
34s Sewer 1928___-_- F&A: 04.20 ---| Mecklenburg Co—6s OKO 106 108 Bip e481 «ras wile a o-amelcdidl 3.95 

Nassau Co—4s ’20-29_J&J| 04.20 eaié Ralei h—5s 1927_____- 104 106 oul Ae WEES «oc nn ciledtin el bovine venta 3.95 
3%s Court House’30_M&S| 0 444} 4.10%) ---) 5s Munic Bldg i930--4 3 Jeanie oli csatiinaal Re virtenouth—. 

Newburg—4s 1912 _._.F&A| 04% -..||_ 4s July 1 1929._____- an ...|| 48 1912 to 1924___-- BAU i comuh saci 3.95 

New Rochelle— Reidsville—5s Sew &Lt . ott Fests (2 AIRS ...||Portsmouth School Dist— 
4s 1912 to 1930___-- M&N| 04.20 ---|\Shelby-5sWat &Sew Fe i a wool G5ae LGn? 06 30m. AGU «cone eontn 3.95 
3%s 1912 to 1933____J&D} 04.20 ---|| Wilmington—5s Fd ’22_J&J; 102° | -.-.-- ..-||Sandusky— 

New York City— 47488 Wat& Sew ’48.A&0| 98 100 ..-|| 5s Wharf 1912 to ’26_. F&A} -.-.-| ..-.-- 3.95 
7s W Ferme’ 1912 to 2147] -----| -.... ase 4s g Ref July 11929._._J&J| 90 | ----- woe St impt "13 t0:7kS. RES «sacdl coucs 3.95 
7s Morrisania 1917 to 1980) -----| ----- 4%4'|Winston—5s 1924... - DT eacvdael ated ..-||\Springfield— 
6s Williamsbridge eee 4\és Impt 1951____- A&O| 98 101 ...|| 5s Fire Dept ’15to’21 M&S§} -...-| ----.- 3.95 

eg? 1912 to 1944_M&N| -----| ----- 4% H KOT 4\4s Big Sep 1 °12-’°21M&S$} --.-..-| -.-.- 3.95 
4 old) May 1957_M&N| 1074%4| 107%) .--/|\4s Ref July 1 1914___--_- RE cnt ale sneaks noel @@ Terk Sees cdaeke DEA: acumal meme 3.95 
4 - (new) Nov 1957.M&N/| 1075%/ 107%) .-.-.|\4s Funding Mar 20’21_M&N) --.--- aie ...|\Steubenville—4s 1924.M&S/ -...-| -.--- 3.95 
4 fi May 1917_M&N| 302344} ----.. ~-.||48 enh Ju ays oF ae EE ciate a dh wianienen .--|| Tiffin—4s Sep 1 1915._M&S} ..---| --.--- 3.95 
44s (new) Nov1917.M&N/ 10244) --.-- ..-|| Burleigh Toledo-—434¢ 1919....4 BOGE titocdh.. cane 3.0 
4 : 1960 opt 1930._..M&S| 102 02 acid ales a 15 1918.--.A&O etenie eel Ses dimberm 4% s Dec 1914_...-_- | PRO Deo 3.90 
4 Ra RAE 102%; 10254/ __.||\Grand Forks—4%s ’25_F&A; 100 | --.--- awe ¢ Bdge’ 28°35 038 PEM vicablcadiud 3.90 
48 Exempt 1913_...M&N| 04.20) 4.05%) ...||Ward Co—4s July 1925_J&Jj .-.---} ----- 4%&% aa! SR, o Sikh al cibhsinin « p OY BRE es 3.90 
4s Various 1936 _...M&N! 9844) 99%) --- OHIO 4s Park July 1 1048. ddd coccel «cuss -90 
4s Nov 1955 __._.-_- &N| 98%) 99%4| ...||Akron 4s } 1919-1916. . FSA tine el onves 3.95| 334s Refunding 1930.M&N)| -.---| .-.-- 3.90 
4s Various 1956____-. M&N 98%) 99%)! --.-.||Auglaize Tol > Sch Dist—4s ’23 to’29) _..--| ..--- 3.90 
4s Various May ’57_._.M&N| 99%4/ 100 | _..|| 5s Bridge "1 T? te 32 Te 6. ontk cence 3.95|| Van Wert County— 
4s Nov 1958....... M&N! 9934) 997%) ..-.||Avondale (in Cincinnati)— 6s Rd 1912 to 1919... F&A} --.--| -..-- 3.95 
4s May 1959. _____- M&N| 99%; 100 ...|| 5s June ews - og pe 3g SE, ceteiedl. indian 3.90) Youngstown— 
34s Park Novl1 713_M&N| 04.25) 4.10 ...|| Bowling Gree 5s Park March 11914_J&J| ~.-.-| -.-.-- 3.95 
3 : g Exempt 1914.M&N| 04.25) 4.10 ye ey Retg i912 te to 1017. MAG: oo ccs), coaus 4 5s Fire Oct ’12 to ’17_A&O} -..--| --.--- 3.95 
3 4 Rt 1916 Ex.._.M&N| 04.25) 4.10 ..-|| Butler Co— Zanesville—4s 1915...A&O/} -...-|  -.-.- 3.95 
$b xmt Oct 1915._.M&N| 04.25) 4.10 ---|| 44s he a 2 acne sones 3.95 OKLAHOMA 
3%s Exempt 1922..M&N) 04.25) 4.10 amc: Gh) Reernet O.. -vcmdbeo SAL vated imetos 3.9548 Funding 1918-27....F&A| 99%| 100) --- 
3s yn M Sew’27_J&J| 64.25) 4.10%] --- Cambridge —4145"13- Dh AOE un eedk uaneke 4 ||Ardmore—5s 1922....M&@Nj -..-.-]| -..-- 4% 
3s g D’k 1927 Ex._.M&N| 04.25) 4.10%] -.-|| 48 1923._-.-.._..--- Sa aéiedel swemed 4 |\Canadian County— 
3%s [ Snemee 1941_M&N| 88 SE ol nsaial araceecntie 1915-1917..J&J) .-.--| .---- 3.95 4sCt H1922to1931_F&A)} 98 | -.-.-.- sie 
3%s Exempt 1942_.M&N;| 88 89 .-.|| 44s Water-Wks ’30._.M&§| -----| ----- 3.95||Muskogee—4%s Water-Wks 
3%3 R T 1948-1950._.M&N| 86%| 8734! ...|| 48721, ’22,'26 & °27_F&A/) -.---| ----- 3.95)| Sewer & School 1925 M&N| 101 | -.--- 
344s g Exempt 1952._.M&N| 86%| 87%) --.|\Canton 8 D 40 '17-18..M4&S) .-«<-| «.-.- 3.95|| 5s Nov 1 1924... ... SE ek wieill “es bial 4% 
34s g Exempt 1953_.M&N| 86 8714| ...|\Cincinnati— 5s Funding 1929....M&@S/ ~..../| -.--- 4% 
3%s g Exempt 1954_.M&N| 86 8714| ...|| 5s Sewer July 25’37_M&@N/ --.-.--| ---.- 3.85)|Oklahoma City— 
3 8g Water Ex ’54_.M&N| 86%! 87%4/ ...|| 5819300p1910_-.-.-.- MO -diboodl: dnénin 3.85)| 6s Funding 1915....F&@A} 101 | ----- iis 
3\%s Exempt 1955..M&N| 86%) 87%! ...|/| 4s Augl1 1934... -.-- gene Ei rt eli 3.85|| 6s Sewer 1936 .....- POA! demas 107.21 
3s Stk April1 ’754._A&0! 861%; 87%) ...|| 48S F 1941 op 1921..J&@J) -...-| ~.-.-- 3.85)| 5s Water 1930....-- DEE tikanwk duce 4% 
314s Nov 1 1929_._._M&N| 04.20) 4.10 .--|| 48 Sept 15 1949. _.. Dt ‘naatl omaha 3.85 Okahose City Sch Dist— 
3.30s Co ’17-’21 Ex...J&J| 04.20) 4.10%) ...|| 3.65 . i |, ne OT ees Bike ee Ge ee a ee a 
3s School 1913....-.- M&N; 04.20; 4.10 .--|| 3s Ref 1956 op ’36.M&N/ -.-.-| -.-.- 3.85 1933 GRP ALP te Capi &J| 98.26) ..-.--. bie 
3s g Street 1916 _...M&N| 04.20, 4.10 ..-.|| 3%s 1938 op SOR el, caiddel wmoan 3.85 Onlabeate Count 
3s g Dock 1924 Ex..M&N| 64.20) 4.10 .--/| 34s Water ’45 op ’25 F&A) -...-| -...- 3.85|| 4%s 1924 to 1933...J&D iia : ideale 4% 
3s g R T1950 Exem.M&N| 64.20, 4.10%) ...|| 3s Ref 1952 0p ’32_._J&J) ...--| -.--- 3.85 |Payne County— 
2s Pk Ex ’290p’09. M&N win Bi BB a 430) 28 Water 1929 9n’'19 F&A! ____.) 1. LL. 3.85! 4%s Ref ’20to’29..__.A&O! _._..’ -..-.- 4% 

f Flat price 0b Basis d Now part of New York City n Nominal 








MUNICIPAL BONDS 
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See —-~-——- — 
: To To | 
Bonds. Bid. | Ask. Net. Bonds. Bid. | Ask. |Net Bonds Bid. | Ask. |Net. 
OREGO SOUTH DAKOTA VERMONT 
as A&O| 100 | ....- ...||Aberdeen—6s 1915_-.--.- SE seston. 4s camssiin 4.60 Barre—4s Water 14...J&D; 99 | -.-.-.. wie 

Baker City 5s 1923... .. PT Cheuk vase Py 5s Oct 1 1912 to 1921.A&@0O) _..../| ....-. 44 34s 1922 op 1918__..J&J|; 95 | -.--- re 

Dallas City 58 1917-26.M&N| ....-.| ..-.-.- 4sSewer July 2 ’26.J&J32) .....| 1... 4.45||Bennington—4s 1917...J&J| 99%4| 100 | ... 

P eb J Sédued abbas “ig Custer Co—6s 1920 opt 1910; 100 | ..... ...||Brattleboro—4s 1918._..J&J| 99%); 100 |... 
5s Water 1923.....-.- SEI Peet a ae Faulk Co—6s 1915....S-an| ...../}  ...- 4% || Burli n—4s 1919...J&J| 99 | -.-.. ame 
58 g Bri EL deel etacel sane Marshall Co—6s 1915..-J&J| ...../} ..... 444|| Middle 4s’4lop’21IM&N| 99 | --.--- sais 
4s g Bridge 1934....J&J) .....| ..--- rit, Mitchell—5s’24 on RET clan bum au 4.65||Montpelier 4s’190p’04.A&0; 99 | -.-..- STR 

Portland SD—5s July 11914) -....| ...-- 44 |\Sioux Falls—5s 1923_...J&@J| .....| ....- 474 Rockingham—4s’13-"17 J&J| 99 | --.-.-- ae 

Port of Portland— Sch Dist 5s Oct 21925_Oct) .....] ....- . Rutlan —4s R 1924._..M&N;} 99 | --.-.-- ne 
5s g Jan 1 1922_....- JI&J\ 04% 14% _..|| Yankton Co 4s’190p’14M&N/ .... | _..-- 4.30 VIRGINIA 
4y -dock 1934....J&J|b4% %| 44%! --- TENNESSE 6s deferred ctfs 1871....J&J| -....| ----- —_— 

Salem—5s 1912_..._-- AMO 1G8 | caean ...||44%s Penit’y Oct 1913.._A&O; 98 | _.-..- ooofl Brawn Dros Ct... <..... 46%; 48 | --- 

444s Redemption 1913._A&0O|; 98 | _._... ...||38 ““Riddleberger’’ 1932 opt 
PENNSYLVANIA 3s Settlem’t ($100) 1913_J&J) -..-.| .-..-. aalcth © Me eee ee Ott ae J&J; 87%) 88 | 

68 College Feb 1922 F&A} ....-/} ...-- 4 - Settle’t ($1,000) 1913 J&J|; 9734; 98 | .--|/8s Funded debt 1991_..J&J| 87 | _.-.-. iow 

4s nding Feb 1912.._F&A/ .....} -.-.- SB: asks eae dene Oneal weceoal. wmane ...||\Charlottesville—5s ’14.M&S; ...../ .---. ioe 

o76s Fun Feb 1912_F&@A) .....} ...-- 3.80)|Blount Co 5s 1921, 1926 4%s 1947 opt jor s5-5a3 ASB ifs wee 

heny—4s 1912-19..Var| __-_-| ..--- 4.10 1931, 1936, 1941,1951 J&J| _..__] .___. 43%; ||Danville—5s. een... | ce . 

a Lee ee OF OT «coal come! acene - 20||\Chattanooga ‘6s 1920_A&0O15 b4% %| 4.40 ool] 48 Refg 1931........ OT cxeskt aaa 4 
4s Street Imp 1937_M&N/ ...../ --.--- 4\%s Public <7. 1937 .J &J\b4% %| 4.40%) ..-.||Lee Co—5s 191641 -- 7734) i eked gliaal ete 4. 
3s 1912 to 1931._..A&0} ____.| -.--. 4 4s Rfg Aprl15’39_A&O15/b4% &| 4.40%) ---||Lynchburg— ° 

Allegheny Co—5s 1913._J&J| 98 9944/ .. 4\%s Paving 1941._..._.J&D/b4%%/| 4.40%) ---|| 5s Perm Imp ’26 op.._J&J| 102 | .-.--. as 

4s Road 1934.....- M&N| 98 9944); -.- _\\Cocke Co R’d & B’ge 1919 4s Ref June 11927.J&D| 97 | -.---- niles 

4s Road 1937_...--- F&A| 98 | 99%| __.|| '24, ’29, 34, ’39....M&N/ _-..-| ___-- 4% 444s Pub Impt 1939_.J&J| 96 | _-.-- a 

4s Road 1937...-..-- &O| 98 9944| ..-.||Davidson ‘Co—5s poctahl $ ee ees 4.i 4s Ref Oct 1934-_.-_-- ee ee Fe nes 

4s Road 1938_-....-.-. F&A} 98 9944/ _..|| 4s ee ot a ere cancel «aoon 4.30||Newport News 4%s’48_J&D;} 100 | -.--.-- i ee 

34s 1932 o t 1922_-M&N SAAS pea eet 3.95|| 4s Turnpike ’22 op ia SEE: detach cecedh sal 4.; 4s Street Nov11941_M&N) -_---. 96 hie 

Altoona—4s ’34 opt ’14_J&J/| .... | ..-.- 4 |iGrainger Co 5s 1940...F&A/ ....-/]  .... 4.70'|Norfolk—6s Ren 1914.A&0O; 102 | ---~-.- an 
4s Ref 1936 opt °16..-J&J| .....)| ..--- 4 |\Greene Co 5s Mch 1920 Apr 4/ __---| ____- 4. ry Renewal 1923 -_-.--- J&D| 101 103 ia ie 
4s Highway ’ ” ee ee Sel ueoes 4 |!Hamblen Co 5s Oct 1939 J&J| ..---| ....- 4.70 s Renewal 1941._.A&0O; 99% 101 uae a 

Altoona SD 48°12 to’35A&O} _.___| -.-.- 4.20)|Hamilton Co 4%s 1941_J&D)} ...--} --.-- 4.30 s Imp July 1940..J&J| 99%) 101 a 
raddock 4%s ’12to"l6M&S| __...| -.--- 4.30|| Knoxville—6s 1917....J&J} _...-} -..-- 4 ‘a * 8S). eae J&J| 92 94 bee 
4s 1912 to 1935_-_--- RSE, RD RREREs 4.30} 5sg Imp 1921_...-.-- oe 4 4s Water Oct 11934._A&0;} 92 a. 2 aoe 

—3)48 1 SE ck oe aeccel cones 4.05 ry fae MAGNEEL crmucadl wiloom ..-|| 4s Impt March 1936.M&S; 92 a: 1 bee 
4s ’37 op’17 tax-exm_J&J| _....| ..--- 4.10 s Funded &c 1937 .J&D) --....} ....- 4.40'|Petersburg 5s Ref 1929_F&A} .....|} ._--- es 

Chester S 40 1081 ..3@0) ..--.| «---- 4.20 4 s Water-Wks 1949 J&J| ...._| ..-- .40'| Portsmouth—4 4s 1940 F&A} _...-} .---- a 

Easton—3s 1928....A&O} _.._.| -.-.-- 4 4s June 1 1929_..-.-. J b4.60/| 4.45%] ---|| 4s Redempt 1930....J@J} .....| -.--- ine 

Easton S D 48 ’24 0p ’14F&A/} .....| -.--- 4 |\Memphis 6s Comp 1915.J&J| 104 105 | -.-.-./||Richmond 6s 12 to ’714__J&J/} -....| ...-- —— 

Ref 1914...-- ee 4.10) 4%s Refg Hb o aeenih al ae 4.40)| 5s 1920 to 1922... .- J&J'b4%%) 4%%) --- 

4s Street 1921 By y SRA 4.10 : EE RE a catenin «edie al. <min in 4.40} 4s 1920 to 1930... .-. &J| 97 98 eee 
vong “py CE cca dul oasme 4 s St Tot ve TM ccukee oecue 4.40) 4s 1938 to 1943_...--. J&J| 97 98 aii 

4s Aug 31 1926-32._._..M&S/ _....| -.-.- 4 ; of BA ere EE > tciberas uc « aeiecvas te Sen | Ge eenctesssoncede J&J| 97 98 ce 
4s Pub Im 1912 to’36 aoe cin eseelals: wuleasaidl 4 2 ~ Lote ae ESR sg 4.40 yr 7 | A J&J; 97 98 ‘ete 
aot 1012 to 1925...M&@§/ ...../ ..... 4 RE I ace chcacas ion as tae 4% EN cent tanec avlalie maine J&J| 97 98 er 
burg Sch Dist— Nashville 6s 1912-1018. M&N|bD4% %/ 4.35%) --- =} Fe it es AR &J; 97 me 3 ene 

3448 1912 to 1933.._._.A&O} _....)} -.-.-. 4.10 m4 Pe er Okan on REE  coadalmasae sa Se . eet J&J| 97 a 2 aso 

Hazleton—4s ’36 op, ~ &. Gas ert: 4.40 ater June 1921._..J&D) ....-| ._.-- a &J| 97 98 one 

Homestead—5.40s °15.M&S) .....} ...-- 4 et Sewer 1923_...A&0/b4.40 | 4.30%) ---||}Roanoke 4s Ref 1936.J&J| 99 101 alae 

Johnstown—5s ’21 op.M&N;| _...., -.--.- 4.1 Street 1935__-..- J&J\b4.40 | 4.30%) --- s St Impt May 1940...) 99 101 iinet 
46s Sept 1 1923.._..M&S$} _...-| ..-.-- 4 s Trunk Sewer ’40_J&J\b4 %%)| 4.30 ---|| 48s St Impt 1936....-.. NE oe ec — 
48 Building 1930 opt-M&S) -2-2-| 2-22. 10 4% High Sch’l 1940-J&J)b4.40 4.30% | - --||\Suffolk—434s 1936____- | Bpetaee, Bageatt. linia 

caster 4s Water 1919______- J&J/b4% %/| 4.30%) --- WASHINGTON 
4s Wat July "SS te SR GT cncwal comes i 48 (Tenn C RR) 1924 M&N|D4. 4.30%| .--||Aberdeen 54s ’22-’31..J&D) ...../ ----. 4% 
4s Street im *380p’28 A&O} _..__| __--- 3.90|| 4s Sewer 1927_...-.- J&I|b4.40 | 4.30%) --- Bellingham 5s 1936... -- ASO EPR SRA 7 4% 

Philadelphia—4s 1937.._J&J\b 3.98 92) _..|| 4s Water _ eee J&J\b4.40 | 4.307) ---|\Clallam wad Sig RE = 2 
4s Jan 1 1938_..-..--. J&J\b 3.98) 3.92) __- bry Co—44s’39._Julyl| 99 100 | .-.-||King Co—5s 1928-..-.-.- ai Bee 4.40 
4s July 1938. -....-.-- J&Ib 3.98) 3.92) __- s Road 1941. ._ July : See > pee 4358 Refg Ee oe ee 4.35 
4s July 1940_...__._- J&J\b 3.98) 3.92) ___ shelt y, Co—4%s Sch’4l J&J| ...--) ~..-. 4.30/00] hy 
4s July Seb ctiadnmee &J 1s 6 101 jee * Houses 1055....J&@J] .....| ..... .30 ee 108. I Ce ER a ocB OE acocel ccane 4%. 
3 712 to ’26___J&Jib 3.9 3.902) ... TEXAS Pierce Co— 

3 ; Water 1931_.-.-_- J&J\b 3.98) 3.92) __-_||Austin—Ref 4-5s 1931_.J&J| 94 96 | -...|| 5s Ref 1925 0pt1915.A&0O) -....} .-.-- 4 

34s July 1932__..-.- J&J\b 3.98; 3.92) _._||Beaumont 4s ’42 op ’22 J&D) 86 90 | ...|| 4s Ref 1926 opt 1916.M&S} .....} -.... : 
Pink, 8 Re fh 1 1934..... J&J\b 3.98) 3.92) __.||Bexar Co— Sentte-awe 1912-1930 - . sapidue@ll ia mantel .40 
5s Ref Jan’390pt’09.Apr10} ..-.-| ..-.- 5 s Sewer 1927....M&S/ ___../ -.._- 4.40 
mae sio12 to 1940 _._.J&Dib 4.05 4%| ..-||Dallas—6s, F’d’g 1917. A&O|b4 4 sian s Water 1931-_-.--- EE emul sae 4.40 
“eM fay 19250p’10-22 M&N| 99 100 | ...|| 5s Water 1917....... J&J\b4 4 wae s Park 1931-_----- Pe ou hace 4.40 
4s 1912 to 1927____- &Nib 4.05) 4% | ..-|| 5s June11931__._.-_- J&D\b4 4 .--|| 4s Lib Oct 15 ’22._.A&0 15) _.-..}| ..... 4.35 
4s 1913 to 1939 ___._- J&I\b 4.05 4 ---) Seg Aug 1028....... & A'b4 44%) .--|| 4s April 1 1929..-..-. ein i aie 4.35 
4s 1912 to 1936_____- J&Jib 4.05) 4% | ...|| 48 Water 1940_____-_- 96 44| ..-|\Seattle SD ‘Not 4148'24 MEN uccuak inviieoee 4.40 
4348 1912 to 1938_.-M&N\b 4.05| 4% | __|| 4s Water 12 to '°49.M&N| 93 | 95 | _--|| 434s Mch 12 to ’'31..M&S| ____-| ____- 4.35 
3 8 Apr ’12 to ’30.-A&0} -..--| -.--- 4.05||ElPaso5sW WPurch’50 A&O| ___.-| __--- ..-|\Snohomish Co 5s’3lop aft’21} __...] _...- 4°6 

—48 712 to ’28-A&O) -.-.-| -.--- 5s Fund 1951 op ’31_M&S| 104 105%| ...|\Spokane 5%s Fund ’18_F&Aj ..-_.| _.... 4 
4s 1913-'18-’23-’28. M&S ____.| __--- Fort he 1922.._F&A/ 104 107 | ..-|| 5s Park Dec 1 1927._.J&D/ 105 | ----- eos 
4s jn 718 opt 1898..A&0O| __._.| ____- 4%4\| 5s Ref 1920_..___--- J&J; 99 100 | ..-.|| 4%s Bdge Const 1931._J&J'b44%%/| 4.40 ose 
u Co—4s "16 0pA&O} _....| ...-- 4.00 o a : 1951 op 1931.A&0; 99 102 | ..-|| 444s Water 1935-.-..-- &J|b4 4.40%| --- 
Se Jan 1 1921 opt....J&@J| ...../ ..... 4.00 mp’480p aft’28J&J| 98 100 (| ...|| 48s Water July 1 1925_J&J\b44 %/ 4.40%) --- 
ton—4s ’12 to ’37 M&S} _...-| __..- 4.05 s sStim 48 op aft ’28.J&J) 94 98 | ...|SpokaneSD No81 4}4s8’29J&J) .....) ....- 4.40 
4s 1915-20-25-30-35._.A&O _..../ _.... 4.05 rien Sch’49 op » aft 729 J&D' 94 Oe . coal Ge EE BE nanaet noocel «akee .40 
3%s June 1915_--._- BRE Raa 44%4|| 4s Refunding 1941_._.J&J| 8844; 92 | -.-.-|| 48 Aug 1 1912-1922..F&@A/ _...-] -.... 4.40 
Scranton S D—4s ’15-’18-’23- Galveston— Spokane Co 4s 3° Lk 11J te PERS iain % 
FRED oh so oon inte tsian caste i at 4.10) d5is Fdg ’15 0 Pay ge 95 100 | ...|\Stevens Co—4% a a eae --- 
B3M%s 1914-1932____- EE oe alia ge oe 4.10) d5s Water19 08_J&J| 95 98 elie Teas —taa Ved 15°20 &A\b4.35 | 4%%] --- 

Steelton S D—3 4s ’30_J&D) -.-.-| -.-.- 4.40)| d5s Lim debt Sept 11921-.; 95 98 | .--|| 4s Lt & Pow 1929_J&J\b4.35 | 4 re cae 

Uniontown— d5s Lim debt June 11923-| 95 | 98 | ---|| 4}4s Refg1931-..-...- A&O/b4.35 | 44%) --- 
4sIm ’280p’18tax-ex M&N/| _.._.| __--- 4.40)| d5s Lim debt 1927____--- 95 98 | ._-|/Tacoma Dist No 
ilkes- 5s Grade Rais 1944__A&0| 99 | 100 | -...|| 434s Refund 1920.._F&A|b4.40 |b4.35 | --- 
334s R’d’g "12 to ’29_F&A| _.-_-/| __--- 4.10) 44sGrad,é&c,’480p’28 J&J|; 90 9314| -_-||WhatcomCo44s’220p’12J&J| .....} -...- 4% 
4s 1912 A, BI esinin essa ME Gaul canes 4.10)|Galveston Co— WEST VIRGINIA 

Williamsport— ; 5s 1913 op 1903__April 10; 95 98 | ...|\Charleston 44s’41 op’27 J&J\b4.60 | 4% %| --- 
348 Ref Ze. : t "09.M&S ...../ ...-- 4%4||_ 5s BdAprl0 ’5lop’31A&0/b4.90 | 4.70%|i---||Martinsburg— | 

RHODE AND Harris Co— | 5s Wat ’430p’29.Decl) ....-[ ....-. 4% 
ee & eS H 1934 si aad ioe J&J; 99 | -.--- ---|| 48 Oct 101947 0p’17_A&O| 95 96 | ..-||Parkersburg 4s’23 op'13 En Sanaa BRE. wae 

88 De he July 1938...A&O} 89 | _...- ---|| Houston— 4s Water 1929....-.- June} ..... Escalon mae 

Bristol—34s g 1930..M&S} 90 | -.--- .--|| 6s Houston W W ’44.J&J| 104 | 10734) ---||Wheeling—6s 1924 op-.Nov) 102 | -.... pen 

Burriliville—3 4s 1939- MES a. eee ---|| 5s Comp July 1918_..J&J| 101 | 10244} --.-|| 5s 53 City 1919 op 1906_-_July| 101 { -.... ae 

Cranston—4s g 1939.._M&N| 98 | -.-.- .--|| 58s Sew Nov 151939-_M&N| 95 {| 100 | .-- dge ’24 op ’06_July| 100 } ___--. a 

sr “4 Providence— Milam Co 5s May15’35.A&O} ..-..- 101 oie yt Ref 1912 to 1936__July| 98 100}4| --- 

6 oe oe) 15 °47_ et ae. Gaus .--|\San Antonio— WISCONSIN | 

Lincoln—4s 1928____- BE amen Rie ---|| 68g Imp1917 op ’07_..J&J| b4.70) 44%%)| --- Apion. 

HNewport—4s g 1097. . R&A I ge Ra ---|| 58 1917 op 1907... .. F&A! 04.70) 4%%) --- High Sch’12 to ’24_F&A; 97%)  ....- an 
de May 15 1948._--M&N| 100 | --27- -2_||_ 4148 May 1 1920....M&N| b4.70| 444%| ---||Bayfield Co 5s July °18.A&0| __.2.} 22777 4.30 
34s High Sch ’54__J&D} 89 | ___-- ..-||Waco 5s Impt 1920._.M&S/} 100 | 101 | .--|iGreen Bay—5s’12to’17J&J| _.-.- Rte 4% 

Pawtu we g1937_M&N| 98 | ____- onal ae Bev 1 tees... sas M&N| 100 | 103 |---|! 4s Refdg1912to’20..J&J| 97%} ____- yg 

oviden ib oe tote wishes ee 4\%4|| 5s Sewer 1937__-.-_-- an cco ee Ve ie Renome—9)45 18 OT oe ae 4.20 

Pro » Hn aah g 1921_J&J| 10034/ __-.- idee et ae We 90 eS cick Latrotte —s "EE OO GR.8 Bel ccoecl oncte cake 

Ke! ae A&O| 100%}  _...- oui UNITED STATES—See e 2/3. 3x48 Refdg 1919....A&O} __- |  .... 4% 

33 Wat 1916.._._..M&S;| 9744/ _.-.-.- ilad S. Possessions unjder Fojreign ee ade Co 4s ’14to’23Jumel| 9744! ....-. be te 

3 ch & Br1929_M&N| 94 | ___.. ..-||Governments, page 50. adieoa—4e Oct 1925...Oct; 9744) ..... vue 
3s ewer &Imp1929M&N} 88 | .....| __- uTA ieeerce— 

Warren—4s ’12 to ’22__A&0} 99 | __._.. ...||58 Territorial 1912__-.--. nt ccocal whee 4%|| 5s Liby &Mu’12to’17J&J\b 4.10 4%} .-.- 

Westerly—4s 1927..__M&S| 99 | ___.. ..-||48 State 1916.......... i ca aM cic ae 44%4|| 4s Viaduct 1912to’26_J&Jib 4.10 4S) .<- 
334s Water Feb 10 F Pee SOT cnens enka ais "8. | Speeree Sat caduel, eases 44|| 34s July 1912 to ’21_J&J\b 4.10) 4%} --- 

Woonsocket—4s g g’19.-A&O} 90 | ....- cua s Refunding 1920...J&J| ....-| -.-.. 414||Milwaukee Co— 
34s Wat May 1’31_M&N!| 91 _ igep PRES be 1013. g 1912 _.... DL awww swans 4 4s Viad Mch ‘ then M&S; 100 | ....- eo 

Onn GOMER As 1 Pe 6 ee a aR 414||Racine—5s 1912.-___- | ea Peta o 4.20: 

rit Blue 1928 - -__. ~--J&s| ----- RI 1 wsit ie Wai See SIGROBEE) becne! sincee 4.40)| 58 July 1916 0 op SEE caonal doend one 

Stier 8 Refund 1933 op 13 J&J) -..-. eee a ay A 1s S83 EGvans  ovese rt 4¥4s Refundg ’12-’30 F&A, ___..| -...- 4,20: 

eee Oct ’22_A&0) ..... 109 | ...||\Ogden Sb eR: os cok oil demons 4%%|| 4s School 1912-1923.F&A} 98 | _...-. i 

8.--....- ~~-A&O} -..-- 104 | ...||\Salt La Ss 34s Sch '19 op ’09_July 1} ..-.-}] -...- 4.20 

4 July Mai acaxy. OE caso 100 | -.-|| 58 Fundi gt conse] secee 4\4|\Racine Co 4s ’12 to ’23_F&A; 9834) -...- oe- 
4s Refg ’38(tax-ex’t)_J&J| ___.. 100 | ...|| 4348 Ref Jan 1 1924..J&J| .....| ..--- 4%|\So Milwaukee 5s 1913 _A&O} ._.__} -...- A. 

Columbia—6s 192)....J&J) .....| ____. 4.65), 4s Ref Jan 1921____.- RE cetein kt a aise et 4 %'|Wausau—4s °12 to ’25_A&O| 97%} ----- -- 
5s Mch 1 1941_-_.._- Te 104 ---|| 48 Water ’20 op 710..A&O) ..-..| ..--- 4% YOM 
4368 Water 1945---__- J&J/ 103 | 104 | _..|| 48S & W’25 0p '15_.-A&O| ..---]| -.--- 4%4/l6s Insane Asy 1912-21 _.Jan| .....] ...-- ee 

Greenville Co 4}48 1933.J&J) 98 | 100 | ...||Salt Lake City Sch Dist— 6s Pub Bldg 1919-28... July) ..-..} .-.-- een 

Greenwood i oe aot - Se 103 | -..|| 58 1912 & 1913_.._. ee! Ga a rio 414 ||\Cheyenne— 

peak LY ig Se J&J| 98 100 | _..|\Salt Lake County— Se Bare °S2 6p "11... FRA! ccccel accce 4.60 

Rock Hill 5s W Ww Tost J&J) 10t | 103.20) -.-||_ 434s Fund '26 op '16.F&A| ...--| ----- 4.30||Evanston—5s 1930 op 1910.} --.--| ----- spe 

a dy 5.A&O} 98 | _...- .--|| Weber Co—5s’21 op’11 A&O} 100 | _.--- ...||Uinta Co— 

Sumter 5s 1951 op 1931 EU diel’ ‘oe « ---| ---l| 4 1022 op 1012...... it gepunate ye 4.70' 414s'12 to 18 op ’09__J&J| .....| ..--- 4.70 





f Flat price. 5 Basis, 

















n Nominal, 
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BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
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ALABAMA—WNat. banks Dec. 5; State institutions latest returns. CALIFORNIA—(Concluded.) 
Curpene | ares ur Gross | 
Capital. |& Profits. Deposits. |Par.| Bid. | Ask. Capital. & Profits Deposits. |Par | Bid. | Aek. 
Birmingham— $ z g Per \share. ae A “he 
Amer Tr & Sav Bk.| 500,000! 290,314) 3,671,469] 100) 160 (170 bile Pesin: Won.’ $ $ $ Dar lehabe. 
pases mts Aber. Soren) » San aiil e'aratrel ool aac 300 | French-Amer Bk of | 
Prat ational Bank 1,500,000 1,545,4 1 9,372, 79 0 25 Savin Rite As 750,000 257,929 4,819,690 100 fooak ale 95 
Jefferson Co Sav Bk) 200,000; 110,859) 1,463.225) 100) 200 (220 | Gonan Sav & Loan| 1,000,000| 1,525,000/44,567.707| 833 3000 |3400 
Meer ee Te SBN 100.000 AO roe O00} 100) 125 11385 | Humboldt Sav Bk.| _'600,000| "441,560| 5,913,257) 100 ...... 135 
People’sSav Bk&Tr) Merged |in Americajn Tr & Sav! Bk. Mercantile Nat Bk_| 2,000,000] 1,097,649|11.478.187| 100 ...-_- 240 
ers’ Nat Bank. 100,000 725,000; ¥v825,000) 100) 150 (165 Merchants Nat Bk~ 500,000 129'79 '830.  Spesaes nae 
Bk ot Mbt oo] ope” (Snare: | Mission Bank... 200,000] _77,117| 1,576.928| 100 ---_—” 146 
of Mobile, NBA 100,000 115,697 1,452,722 1 25 23 Mutual Savi Bk b300,000 494,9 ,456, 30 7 \% Loe 
First National Bank 300,000 664,427) 2,937,677; 100) 380 385 Sav Un Bk of Fran 1,000,000 2,407 ,568'33,641,250| 250 . . tie Reta 
Deane ank  7-| teooool Gon Bee] Bier ees 10ol See lean | Seaboard Nat Bank| °250,000| ‘110,710| 1.204'858| 100 - ..-.|---_- 
eople’s Bank - - . . - Security Savings Bk| 500/000! 497'226| 3.610 517| 250 380 |..... 
Central Trust Co..-| Consolida|ted with City Bank &| Tru|st Co Wells Far Nev Nat.| 6,000,000| 5,059'949|26.469.390| 100 185 [195 
ee eh) See: eeeek te Sawryom, Sem ee ee West Metrop N Bk. 1,600.000| 274.861) 3,255,802| 100 60 |... 
og <p se ie f 1°500,000 559| 5.724.851] 100| 118 {130 
Pear Barts] 1903009) 3a5-S4| S548 70) 199) 142 [82 | Bip Mdera'tr Go| 1.608.000) Bas 971 Saas eal 88] 
Oo at Ban ,213, ++ 963118309 '020| 800\... I. 
Mentgom’y Bk& Tr| a250;000| °15,291| '467:777| 100| 91 | 95 | Union Trust Co....| 1,200,000] 1,647,963/18,309,020) 800 
New Farle Nat Bk} 200,000 49.127| 377.716) 100] 107 (112 a eee Sia Ulin 
Alabama Bk&Tr Co} 300,000] 30,000] 450,000/ 100) 102 {105 | pam °se 300,000! 238,120! 2,516,491| 100/_...- | es 
Sullivan Bk & TrCo} 100,000 12,944; 243,324/....|..-.._|...-. First National Bank| 300'000| 4231 449|d2'807.201| 100|...... agua 
Union Bk & Tr Co.| 100,000} 31,140 319,967| 100) 112/115 | Sa yoseS Dep Bk.| 300'000| 700'000| 4°525°240| 30|27722 20272 
ty Sav Bank 100,000 CW gk ae Aen Cele 
ARIZONA—Nat. banks Dec. 5 1911. Security State Bk..| 100,000 61,657;  470,496|_._.|_._..- gk a 
wali . . elie GardC Bk & TrCo.| 250,000} 215,739] 1,985,085) 100)......}.-... 
Phoenix— Per \share. 
Nat Bk of Arizona.| 200,000) 142,579) 902,493) 100)_._.._|____- 
Phoenix Nat Bk...| 150,000} 160,679) 1,749,935 100|_.__.-|..._- 
ValorBhafPhesniz! is000'  gp'aoi! 9.920 700l wire 
ey Bk of Phoenix ‘ : - 4}, BPP BOE Se 
ARKANSAS—Nat. banks Dec. 5. State institutions latest returns. eee ee 
Little Rock— - Per share | COLORADO—wNat. banks Dec. 5; State institutions latest returns. 
American Bank - --- 26,447) 434, es 4 or ogene Colorado Sprae- 
ome OF Venannares.. aie Lael -'872°7001 1001 120 |77 777 Colorado Sav Bank| 50,000} _58,897| 920 gat] 
epene Sot Seek. ean'ntel i 372. Sou taal aaa (777 Colorade Spgs N'Bk| 100:000| d5'649|_d501'8s0] 1 
ae NO. « 328'184| 1'405'978| 100| 200 |7~~~~ El Paso Nat Bank.| 200,000] 242,914 d1,618,494| 1 
: 301 100! 110 |_.... Exchange Nat Bk-| 300,000} 4225,260 44,036,025 
State National Bk- 55,386] 1,587,130) 100) 110 |----- First National Bank| 200'000| 455/190 d2°416.013 
Mercantile Trust 2,097| 675,968, 40] 80 |-.-.- Colo Title & Tr Co.| 300,000} 861944 1.426'893 
Southern Trust . 75,196) 1,006,740), 25; 27 ({..... Biter - ’ | 
a ee 150,867) 1,424,577) 100) 181 | |----- | Capitol Nat Bank_.| 300,000, 321,669 3,684,713] 1 
Bank y (Pine Bluft 121,239} 860,000 sad * | Central Nat Bank..; 300,000 81,956 2,022,055 
ined? tak 76'251| 1.052 9871... 2| 27777 7|77777 Central S Bk & Tr_-| 250,000} 52,494 2,438,540 
Eetton Belt S& TCo oe. er City Bank & Tr Co. 100,000 10,314 235,447).-.-.- 
ry heat, mae Colorado Nat Bank) 500.000| 1,022,189 15,648,306! 100 
Merch & Plant Bk- 126,121; 668,031) 25)......|.--.- Denver Nat Bank..| 750,000! 1'107'836 11,287,275 
Simmons Nat Bank 855,000] #615,000| 100|----2-|---2- Denver Stk Yan Bi 100,000 85,000 70,000 
Federal N t Bk oa 2 . 4, ; ’ - 
GALIFORNIA—Nat. banks Dec. 5; State institutions latest returns First National Bank 1,000,000 1.098'681 18,867,167 
nae, | CSM ee) BRAND Stas alae 
a -e-8-<« «& , , , > J 
18.784] 1.403.807| 100] 112° "2": | Continental Tr Go-| 300;000| 115.907, "707.891 
k140,000 Y f , sve; su 240 ji seeee German-Am Tr Co. 500,000 103, 684 3,749,341 
| 300,000 seal wake Fenda tn Be 175 |225 | Hibernia Bk&TrCo| 100/000 33,741] 437,021 
300,500 of? 949 4 730.197 100 80 90 a Tr Co 350,000 788, 871) 5, 824, 696 100 
Lh ed saeco 87,000 
256.730| 48,003] 1.919:059| 100] 125 |.~... | American Nat Bank} 100,000) 823,000 8587, 
300,000 248,440] 2,624,421] 100] 208 —_ nag re Nat Bk. 100,000 @34,631 1 ,584,913 
Seen eee oe eee aoe) 10a] 21s 4/en0* | First National Bank| 300,000} 300,392 47,935,004 
250.000 91.039 2.598.972 100 225 Mercantile Nat Bk. 100,000 a78. 112 dl ,407 ‘510 
500'000| 1,961'169|12°781 '884| 100| 315 |... | PuebloSav & Tr €o| 100,000} 34,548 1,684, roy 
o53.909) a an8 Sis See 1ut| 108] att |---| ConNeCHICUT.-ivat bone Dov B: Slate Gains De. 
’ ’ , ’ 6 SB) 2UM) UVU lew wee — q 8 - 95 CC. Oe 
700,000| 561 .643|16,221 091| 100| 350 |... ECTICUT—Nat. ba 
¢Globe Savings Bk. 400000 rk Pr 2,038. 100 116 120 Bridge Per jshare. 
Intern’| Sav Ex Bk.| 200.000 "599| 1.809,601/ 100/_._.._|_._.- City National Bank} 250,000) 483,555 2,068,367| 100| 190 |_.... 
Los A Hibern’n S B} 250,000) —_____. WS OB emgeee peo Connecticut Nat Bk} 332.100} 372.217 1,578,467| 100) 195 |_...- 
Merchants’ Nat Bk.| 200,000) 771,344! 7,233,369) 100) 695 |....- FirstBridgeport NB| 500,000] 706,897 3,637,817| 100) 215 |....- 
295.296) 100| 151 
Nat Bk of California} 500,000} 220'079] 5.019.320) 100) 205 |__... Pequonnock N Nat Bk} 200,000} 209,984 aie 95,296 1 151 |-..-- 
Nat Bk of Comm’ce 200.000 426. 094 aaa 978 100 108 |120 | Bridgeport Tr Co_.| 200,000} d100,000 d1,504, 100} 1385 {-...- 
ark Bank___....- , 274.367) 100)...--<\ece« 
~ — 1 O00 OOD ms * Bat ot 28 886 100 reed pace acount Bank 525.0001 926,266 3,091,950! 100 60" Jenare. 
Oll& Metals B&T Co ae American Nat Bk__| 600,000} 454,707 1,940.767| 50275 |.---- 
@itizens Tr &SavBk| 500,000 62| 2,593,676) .-_|.....-/_.-.- Charter Oak NatBk| 500,000} 471,281 2:356,378) 100 7135 |... 
Los Ang Tr & S Bk\k1,500,000| 1,049,354 12, 121 ae ae City Bk of Hartford; 440,000} 132,112 1,.316,782| 100 7103 |_._-- 
fee had be Ae 1'600'000 54.673} 1 6, 348 yay 80 vi i se tery Netienat - BE0 000 q88'734 $170 80 100 7160 aioe 
US National Bank. 200,000} 88,860] 1.133.869] 100/150 |175 | Hartford Nat Bank| 1,200,000} 1,047, '309,972 100 7153 (158 
Oakland— Per \share. | National Ex Bank.| 500,000] 380,393 1,464,186 50270 |-.-... 
@entral Sav Bank. . 500 ,000 145,514) 6,210,007) 30)... -.-/j...-.- Phoenix Nat Bank _| 1,000,000 650,344 1, 894 10027140 (150 
Gentral Nat Bank__| 1,000,000} 300.000! 5.350,000/_...|_.....|..--- Security Company.| 200,000} 196,169 1,069,595 10027150 /_..-.. 
Farmers’ & Mer Bk! a@172,400 28.651) 1.827.530) 100)..-«<cleoccc State ahi oo baat 400,000 395,961 2,634,757 1002150 ji.---- 
First National Bank} 500,000) di18.727\d2.808.070) 100|\_......|....- United States Bank| 100,000] 311,877, 1,794,814 1007400 |_---- 
Harbor Bank ____. 104,202! a. eee ee Conn Tr&SDCo_.| 750,000} 654,357) 3,368,057 1002225 |_---- 
Oakland Bk of Sav_| 1,150,000} 909,545/20,123,978) 75|\......|...-- Fidelity Trust Co._| 100,000] 107,034 (797,677 1007185 |_---- 
Security Bk & TrCo| 194,460) 52,184] 1,040,634) 20/_...../_._.- Hartford Trust Co. 300,000 Pies 788 2,016,468 100 2275 sazee 
174,324| 1.139.379] 100|_....-|.---- verside , 754: x 
aca Savlees oe ; / 525, 129 4408" I > ine ee el New Haven— | Per share 
Sacramento— Per |share. | City Bank of N H._. 500,000 220,160 1,935,141! 100): 137 (140 
@alifornia Nat Bank| 1,000,000| 328,746] 9.613.928) 100|/______|___-. First National Bank! 500,000) 478,470 2.342'125 1001175 |_---- 
Farm & MechS Bk_| 225,000} 20.019] 1:250.341| 100|__-...|----- Mechanics’ Bank..| 300,000{ 232,571! 1.549.762 60{ 82 |.---- 
NBDO Mills &Co| 500,000) d799.717/d5.500'381|_.__|_....-|_---- Merchants’ Nat Bk} 350,000} 263,710] 1,613,888 50| 66 | 70 
People’s Sav Bank. 410,000 133,957] 3,461,155) S80/....../...-- Nat New Haven Bk 464,800 474,720) 1,859,061 1001197 {-- -- 
Sacramento Bank..| 500,000} 652.313] 6,201,.839|/....|....--|----- Nat Tradesm’s Bk.| 300,000| d413,246/d1,300,339 100| 195 /197 
San Francisco— Per |share. | NHCo Nat Bank..} 350,000! 521,035) 2,041,262 10} 20% 21% 
Ce ees See). Oe FCN 0). LM ieee Sem ee © 2x00] 300.008) | StL eat cetee! 300) 14 |--<-- 
o-London- st J ; 731, Se a 
ational Bank_.| 4,000,000] 1,715.674/30,165,359| 100) 156 |__.-- Yale National Bank| 500,000| 324,871! 1.588 878 100} 137% 140% 
Beak og A -| SBR 00) gies ar eal HER) PSLicg= | RRM aaren ooo) | GH0O0) | A947 1.800.488, 00) 168 
City & County Bk_| '350,000 43.436] 1.079.497| 100)._..-- 9334 | First National Bank} 300,000} 116,944) 718, 787 a | ia eae 
GolumbusS & LSoc} 130,000) 111,169) 2,107,899) 250)......|....- Merchants’ Nat Bk! 100,000 50,741 276.766 1001 105 |. .-- 
Grocker Nat Bank_| 2,000,000] 2,421 .674/21.229.353) 100)_.----|_--.- ames Nat Bank.| 1,000,000} 851,549] 1,518,268 100] 165 [170 
Don’hoe-Kelly BCo| 650,000) 175,000) 2.042 979) 100/....-../.~--. Uncas Nat Bank_. 100,000 32,417; 197,808 100/100 |. .. 
First National Bank 3,000,000! 1,842,387113,664,332) 100! 223 |228 | Thames L & TrGo_.| 100,000| 87.381! 1,247,425 1001 155 /160 























* Sale price. oa Capital paid in; authorized amount is larger, 6 Thisis capital paid . guthesiané amount is larger; when full paid, par value 
will also Se bnortaned " Capit al to be increased, 2 Ex-dividend. ar 1 1911. h Ex-ri are of date Nov. 101910. xn To 


c Figures 
consolidate. i Jan. 241910. rJuly 1 1911, y Jan, 22 1910. #Oct. 20 1911. tTo Saaee v Wer 22 1911. e New stock 













































































































































































































































‘ge BANKS AND TRUST COMPANIES. [VOL. LXXXXIV. 
grits "pemesaar m Advertising Columns, 
Where Names are Printed in Italics Fuller Returns may be found in the 
Dec. 5 (close of business); State institutions, 
CONNECTICUT—(Concluded ) oe te Tica. 
Surplus | _ Grove Surplus |~Grosa, 2 ty 
Capital. & Profits. Deposits. Par. . Bid. Ask. te Ca if | & _Profits. _ Deposits. Par Bid. Age, 
bow fy al $0 : : 134 |140 Aurora— s - * 
merece Nas ee| eee] daeees Peecatd 1B 1k POS [gmoney em] athe) pion Ladera agg | 
rai yl con'onel | SBBTTT 3'030'670 100 BBD fevace ethane Nat Bk| 100,000) 70,687 1,069,877 eo Hh ----- 
coe elle G0. 100'000 me et " 01,892) 100 iao” 1108" percents Mes Be. tay os 136 '003 1 one 705 100| 110 i187” 
a : : 1 econd Na "O18" 
Waterbury Tr Co: = 24,298) spoon Aurore Tr & Sav Bk} 100,000 19,427 1977) 100)......|..... 
instituti returns. Per : 
DELAW ARE—Nat. banks Dec. 5; State institutions latest cation — saad jae will -ooeecoel tele 160 ears. 
Per |share. | erat eae ean -| —500:000| 8266'464| 3.324'963| 100] 199 202 
Wilmin gton— 125 | Chicago City i 000; 8,805,214) 163633 797| 100) 275 [278° 
Fc  ark--| oo'on0| “esige1|  759'794| ‘ool 125 [tas | Gant & Com at BE|21,500,000) 8.805. 214|108682'797) 100) 273 27g 
First National Bank 300;000 396/563 1,386,986] 100] 140 Hy Drexel State Bank. np Ate a eee Ces pa ha ae : 
eee BE Brewers 110,000; 142,474 79,112} 100) 215 pwovers pate es = 200'000| _ 7i130,048 100 20 100 - 
NW Bo on 90 | 200,000! ~~ 55.514 37: eecee 
gijon Nat bankc-| Sosize) Go0czis| Lenpioo| Be] BS | 2 | Baeeveet aie vo,003 001,015: Lo 05] 10) 480 [a 
SD OS ae ao ‘ "165, 00| 160 (21 lew’d| 150,000 6, ---< 
Trust Co.| 100,000) 112,620) 165,206) 1 240 First Nat Engle 1,000°000| 565'227/10'954'575| 100 PR ainda 
Equltab ¢ OT eS Doe O00 O00 725,030 3460, 494 100 318 240 | Foreman ang ? _ 2,000,000 611,695 25,430,037 100 236 |34i 
Securit 000! 511, ,000] 1,225, ,302, od 
a ee eS TE | Peermerees| “iaseay ae tanetaetty 10 ap 
* ° * ¢ . l Tn , : ee@e- leaecee 
DIST. OF COL.—Nat. bks. Dec. 5; other institutions Dec. 5. ‘ Lo Sallest Nat Bie 1,000,000 284" 344 + oeevans io yo 545° 
TW | _ Per \share. | 4 1,250,000} —603,782|11,898,46 
|. Washin gton— : Live Stk Ex Nut Bk.| 1,490, Pa, Ree 
Gitizens’ Sav Bk.--| 100/000| -23'017| -'654,967|..--| x13 8, Nor Be Bp ag 2,000,000] 1 sot-ei¢ $3. gee. io Luu 212 215 
zens -== ,898| 100}. ..--- *25 | 2,000,000] 523'706|25,994,088 1 1 
Commercial Nat Bk| 790:000| 490:707| 4°868;754| 100\zi04 "195 | National City Bank '250,000} — 93,617| 1,871,747| 10U| 157 |... 
Sommercial Net BE) 750,000) 490,707) 4,868,754 Nat Produce Bank-| 250,000) 93,617) 1.871,747| 100) 157 |-- 
Bank of & Sav, 100,000' = 37,197 331° 600) 100! 133 |_---- North Ave State orl = “s0;000| 37°712| 1'111°169] 10ul 175 a, 
Farm & Mech Nat~| 252/000| 426:903| -'949°263| 100| 270 |.212_ | No Side State SaBk 200,000} _35,677| 1,289,604 100) 138 [743 
Farm & Mech Nat-| 252,000) 426,902) 949,263) 100| 270 |-.-- North West State-- , tT 100} 235 |... 
Fees eee Dies| 100,00} 140366] 5,680/907|100|2430""| == | Beoples Stk Yawsre| 300.000 187.210) 3'316,r09| 100) 239 |" 
Fomanta Not Benk’| soon ldc'aael 'oon'gosl soul ia, (rt 2 a a api}  200/000| Began business Nov 1|1911 
Merch & Mech 'B-| 400,000, 154'777) 2,703.63) 100|zi71 300 Security Bank.--| 400,000] 327,529 1'737'108| 100| 160 |2-° 
- ’ ’ ’ ’ 55 |... | security Dank....-. ’ ‘ 6} 100} 160 |__ _. 
Nat Capital Bank--| "200:000| _258/022| °'917°310| 100|z210 _|230 So Chicago Sav Bic 200,000| 16639] 1,601,278 100} 133 1136 
~~ oe ~ ‘wit}h Commericial |Nat. Blank. | So go| 1,500,000} 2,093'092!24'995/109 360 (563 . 
meee ~~) meee! “anes we 9,921) 100] 214 [220 | State Bk of Chicago) © +> 5y'u00| ~'198'017| 3'065'184! 100] 225 te 
Nat Met Bank----- 800,000; 615,012) 3,979, Stock Yds Sav Bk. , 444'771| 100| 139 1377 
2} 8,241,507) 100} 575 [580 fChic| 080,000} 130,673] 1,444, 
peer ee mec | “eames, been See) oreea cee see *165 | Union Bank oCNBE| 100,000| —'37°814| 8742'614| luu| 178 |ho4 
Second Nat Bank... 500,000 64,667 ’ ’ ae WashingtonPkN Bk , ’ ’ 100 15 bo s 
Nat Save Tr Co.- | 1°000'000| 951486] 67428°900| 100|'220 243°” | Wendell State Bank 2,000'u00} 1,018°497125 660'022| 10U| 226 228 
Union Savings Bik-_| ''200/000| 138/904 17461;268| 10012233. |260 Heer a eto! 1,000,000] '226'687| 5'664°171 100) 134 140 
246, 143 }4|....- §,0U0,000/1 1,810'641| -_..__- s |185 
I Colonial TréSav Bk) , $40,000) 476,333), 6,596,168) 10U ba ol 
a ,000, —* on yg tet "Ra" "234 LUU ite 
Wash Loan & Tr Co 1,000,000 l ,044, 898 3,462,488 100 227 oes oe Drovers Tr&Sav Bk be eee cal . Soe ainn as aar'si8 Luy desecaghl poet 
° * * rst av a ar 7 ’ ’ * = -- 
FLORIDA—Nat. banks June 7; State institutions latest returns. Ft Dearb Tr &8 Bk 250 ,UU0 6,377) 1,375,671; 100)... ‘sig 
ie | Per anare, | "Bane & “rust Co} 1.00,000) 72.854] 2.399.800) 100). 
coemeenve Bank.| 350,000) 613,490) 5,244,121; 100) .._.- ----. | Guarantee Tr&Sav 1,600 vUUl 1 ,907,670' 16,737,072| 100] 450 |_| 
Barnett N B of Jack 750,000 443,847) 6,157,686 by ween l| eee eae Seen 3U0,U00U 59 ‘794. ‘597, 121 pom as Poise 
Florida Nat Rank--| 500,000] 204°100| 3,562,022) 100] --<--|-"-- | hima Ty & Sav él 6.0Uv.0v0| 9,000, tree te too iss 
Benz Mat Bank.-| $00,000) 185.000) 903.706) 100) -.-..}----- Lakey TraSav Bk.| , 200,0W) | 58,339) 1,709 Foi ay] ase. | 
; ; lidaited with Clentral “fr |Co 
Metropol'n T&S Bk 500,000 59,791} 762,785! 100} 143 [146 
Michigan Av Tr Co 4| 1UU| 180 
GEOR GIA—Nat. bks. Dec. 5; State institutions latest returns. Mid-City Tr & 8 Bk : 500,000 ‘. A 791) 1, a. 464 reer Be. 183 
a Atianta— 2| 100| 200° [10° | Northwin Tres Bk) 298,000) “115/650 3,015,358 1ys] 180 [ICO 
American Nat Bk.-| 600,000 576, 376 aioe OFS 100} 275 |_....]| Old Colony Tr&éS B ayo or Herr 5,601'973| 100] 237 lose 
fnew ef agg may ET 0 3 1933'47 479| 3,848,744| 100| 148 |151 | People’s Tr&SavBk} 6 ‘WWul 278'460| 4°050' ‘044 10ul 160 
Fourth Nat Bank-| 600'000| 862/039 5,721,761| 100 250 | Pullman Tr&SavGk) = Jturuu|  “s0'o44| 795664) 10Ul tha 116 
Fourth Nat Bank../ 600,000 862,039) & 000,000} 100) 117/120 | Sheridan Tr Sav Bk) , 2U0,v0u 324,379} 4,657,888! 100) 150 152 
Ga Sav Bk & Tr Go. 000] {01‘409|° 6591728] 100| 150 |----. Sa cmon’s Tr S Bk| 200,000; 46°359| 1'015;795 100/ 116. |r oe 
Ga Sav Bk & Tr Co. yer 23'000! 150,000 100; 100 105 Stockmen’s TrS Bk 2UU, 3: 1.736 19446 995 1U0U0| 300 305 
fat Bank -| 1,000. /000)¢5,200.000| 100) 245 [250 | Union Trust Co. -. | 1,200,U00) 1,331,736)19,446,995. 100 
Third Nat Bank-~-| -'300:000|" '803:776) 3,699,217] 100] 285 (300 y West Tr & Sav Bki 's2uuiuw| 143°129| 4°272'6071 10U| 31077 [77777 
--- ° ® 4 : e av oN ’ oo 
ea Sa Om See 80°000 320000 100 120 [125 Wood!’ ’n Tr&SavBk) 2UU,00U 79'561| 1,429,013) 100] 183 188 
Hillyer Trust Co_..| y250,000 ert ’ 1001 190 200 Pe : 
Trust Co of Georgia) 1,000,000) 653,107) ----...- Per \share. Elgin— 100,000 84,037| 8616,276|----|_..22 2] oo. 
Augusta— 50,000!  42,357| 860.231/ 1001 150 |... Higin Nat Baak.--| soo'uuu| 9125°886| #907°047|... ---e- 
Sitizens’ — 60,600} 13,995} 215,207/ 100] 80 | 95 A pag od fy eb 150,000] 3139'007| 87207774 100 SAPO OE acm 
(leorgia RR Bank. - 000] 228'000| 1'213°075| 100] 330°"1230°~ | Uaion Net Bank.7.| | 10U,00U ‘an conlal a7a fae. ee 
Net Biot Auguta| aep'oonl - 2a0: 633,737| 100] 185 |195 | Elgin City B’k’g Co} = 100,000) m108,905)n1,373,725)->- |... Ste. 
Nat Bk of Augusta_;| 250,000) 282,031; 86 0'280| 1001 ies lize Home Savings LUU,U0U0U 764,373 ,297| UU) ee 
ole tee ETC CER: 392 10| 40 | 45 3 
Planters’ “ Peorla— 
sesame —nnns| oomcoool _er-oed| _aosconl sol e/a | Common Bank.-| 200.8) 200.735 250054) 108) aan}. —oo 
e es r ny. ‘ ’ ’ . ’ + ee 
Fourth Nat Bank| 100:000| #281'343 04 92 100| =2222]-2222 | Dime Sav dtr Ga-|  Zoysuud) r117.753)rh 880.307) -5 5) 02722)22T22 
= ’ ’ i cy : t a BER Gm ’ he ’ 
Home Savings Bank} 100,000 61,222) Shai ee ie oo-ee|----- mall Sav & State.| 120,v0u ri17,092 rl, a 720 = RE ets. 
Merch & Mech Bk.-/ 125,000/ 125,654 a04'264) 100) -----|----- libnnie Nat 200,000} 102,6 1,008,242 100)...---}---ne 
Third Nat Be 000| “319,006, °504189| 100| 72777|-7777 Interst'te Bk &TrGo} Boul tT'sto| 2Ote Ose 10022222 n2 
Third Nat Bk eeeee 250,000 319, 96 ’ "Per share. Merchants Nat Bk. Pee eae 104°940 2'137'080 100 eeeceelsecce 
Macon— 2.877,075| 100] 195 Sav Bank of Peoria 150, 1H . . [oi eee eee 
American Nat Bank} 500,000) 479,720) 2,877, 123 (195 | 
Citizens’ Nat Bank_} 250,000 862,667) s1 C1 208 08 ‘os ar Qulncy— is aiell dee aul 
Commercial Nat Bk} 200,000 66,772 Wty cool iso lake Illinois State Bank.| 150,000) 3,655 fhe Oe) "100177777 7|77 77 
Fourth Nat Bank_. 300,000 161,884) 1,848,54 sa9 (tik Quincy Nat Bank. - 100,0UU 865,679 8 fer: (ieee abbas ee 
Continental Tr Co-| 500,000} 90,000) 496,000 ye g0 | 82 | Ricker Nat Bank-_| 500,000 s394/474'85, 104, LB} ae2-|--n---|oonne 
Macon Savings Bk_} g100,000 9,310} 205,690) 100 Per \share. | Mercantile Tr & $B} 200,uvvu <7 327 Wy. Est. NRE tetasahe edetarare 
enatham Bank 150,000} 64,945) 858,815] 100] 125 |___-- StateSav L&TrCo} 000, ss aahiaaats: ah nial aM hecaiabiie vd ocean 
Gitizens’&South Bk} 700,000) 998/942 6,520,004| 100} 280 eC ee ee | , 3 109| Per \share. 
Commercial Bank... 83,260 52,276 34a os ps aEace Forest City Nat Bk 100,000 157,903 4,043,018 71 baat eee 
Exchange Bank... 125,000 50,485 Sea'aee pe saa7° | Manutre Net Bank. 200 ,UUU 61,307 1,702,227 100). .----|--ne- 
Germania Bank ...| 300,000, 341,549] 1,322,773 iao7 Peoples Bk & Tr Co| 125,000) 156,816) 1,082,739 WU |------|-+-=- 
Hib Bk of Savannah , 179,716 3,062; 100; 16 iia°” | Rockford Nat Bank} 100,vuy} 171! '779| 1,352,782 10u|__--__|7"-* 
Merchants’ Nat Bk_| 500,000) 211,320| 657,029] 100] 111. |1 ee tes Bel 125,000 3'730| 350. 358 -saa|------|--<-- 
Qulctnorne Seve ty) (Shu) 130-79 Iraycond| $00) 288 |---| ROMA DK) Sato] soactat gee’ 299 “B02 aa 
’ “) ’ ’ - | «VM 2Ve lee eee P y ov, eeeeceeleeéece 
Ren Real Est Bk & Tr Co "150. 23,702} 254,023) 100) 112 |... Winnebago Nat Bk | 
taarh Bk&TrCo| 628,600) 588,442| 2,015,166] 100 1G Wi awatie Springfield— a pte Per \share. 
Citizens’ Trust Co_.| 100,000 24, ,196 120,346 100 125 |----- Farmers’ Nat Bank| 200,000; 289,337) 1,981, 517 100). ...--|----- 
Savannah Trust C 000) 259,691) 1,453,760) 100) 138 |____- First Nat Bank.... 250,00 £209,205 + rt O7 1007 one 
(DAHO—Nat banks Dec. 5; State institutions latest returns. Ridech mee SEs. - 300,0v0 a1 1, 7 15 5 si 66 2, 105 100 Py an ae 
nd VU [214,690 74,208,989 SUV). ccccclecocs 
SP eo Ee Snel 100,000) 744.019 N575,272 ---- eee eee 
Boise City— Per \share. | Firs eTrCo| 400,000|_—-r21023 r2,331 971.222 | 227777 
Bolse City Nat Bk.| 250,000} 268,060) 2,701,147|_...| _____|____ Sangamon L | 
First Nat of Idaho. $337,369) 31,645,920|._..| _-.__|-- 77 ) 
iene 28 Bete Sg oO d. gCapital paid in; authorized amount is larger. z Ex-divi- 
ad - .@ Capital and surplus to be increased. 6 Capital to be increase g Uap t. 2191). 
tend, whe conantiinte c These figures date June 7 1911, d New stock. ae Oct. 20 1911. wv Last sale. {June 30 1911. nSep 


+ June 8 1911, 


s Sept. 1 1911. 
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JAN., 1912. | BANKS AND TRUST COMPANIES 57 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
INDIANA—Nat. banks Dec. 5; State institutions latest returns. KENTUCK Y—Nat. banks Dec. 5; State inatitutions latest returns. 
Surplus Gross Surplus Gross | 
Captial. |& Profits. Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposiis. |Par.| Bid. | Ask, 
Bonkers Net B nk ‘ 000 15,237/\cl O15 naa! 100 with Covingt : : : <a came 
ers at a - 250, Cc ’ c ’ ’ | BVM ie ww een wl meee n on-— 
Citizens’ Nat Bank.| 300,000) ¢55,670\e2,150,000 100/....../..... Citize at Bank.| 200,000) c132,167\cl1,060,058) 100); 160 (..... 
City National Bank} 350,000) c351,314/c3,487,078; 100/......)....- First National Bk. - 600,000; c136,575\c2 ,230,275| 100) 160 (170 
Old State Nat Bank 500,v00| c264,982\c3,014,999| 100)......)..... Germ’n Nation’!] Bk 350,000} c128,469\cl ,048,929) 100| 135 (140 
West Side Bank_..| 100,000 45,437! 1,133,249) 100}....--/..... Covington S Bk&Tr| y100,000 38,85 561,788) 100; 140 (..... 
Am Tr & Sav Bank; 200,000 86,124) 1,175,967) 100)....../...-.- People’s SavBk&Tr|} 150,000 26,000} 679,674) 100; 120 (_.... 
Evansv Tr&Sav Co} 100,000 35,163) 1,143,090) 100)......}...-- 

Fort Wayne- Per |share, Lexington— Per \share 
First Nat Bank....| 500,000) 261,791) 4,021,129) 100) 150 j|..... Fayette Nat Bank.| 300,000; 323,600) 983,427/ 100)--.- 252 3 
Ger-Amer Nat Bk..| 260,000) 102,553) 2,152,188) 100) 130 |-..-.. First National Bk..| 400,000) 112,272) 707,840) 100) 137 (138 
Hamilton Nat Bank} 300,000| 469,315) 3,591,284) 100) 240 (250 Lex’ton City N Bk.| 500,000) 281,747) 1,311,655) 100) 200 205 
Old National Bank.| 350,000) 203,068) 3,004,307) 100) 175 |...-. Second Nat Bank..| 150,000 52,694; 384,234) 100) 187 (140 
Citizens’ Trust Co.._| 200,000 11,272) 1,174,925) 50} 110 |..... Phoenix&Third NB} 600,000) 128,412) 1,264,100) 100) 140 (141 
Ti. ta i & Tr Co 300'000 136'019 4'195'786 190 150 Bien Louis vill Per |share 

tate + ’ ’ pF VY 2UU 40 li wwe oe uis e : 

Indiana polis— American Nat Bk..| 800,000) 272,002) 4,018,061) 100) 132 (135 
@apital Nat Bank__| 1,000,000) 494,885) 6,809,319) 100) 18644/195 Citizens’ Nat Bank.| 500,000| 654,160) 3,262,708) 100; 240 (250 

umbia Nat Bank} 500,000 37 ,344| 1,837,334) 100/...---!- ..-.- | Com Bank & TrCo. 500,000 50,627| 1,551,200) 100) ..- 60 
Continental Nat Bk; 400,000 54,443) 1,966,636) 100} 11244115 First National Bk..| 500,000) 125,735) 2,139,449) 100) 190 |..... 
Fletcher Amer N Bk/ 2,000,000) 1,131,601|13,887,675| 100) 224 {229 German Bank.--..- 250,000| 570,761) 4,405,049} 100) 325 (350 
Indiana Nat Bank_| 1,000,000) 1,369,280) 7,694,182! 100) 300 (|... Ger Insurance Bk. . 249,500} 540,497) 5,075,946) 50).._...|150 
Merchants’ Nat Bk_| 1,000,000 47,993) 5,570,730) 100; 200 j..... Security Bk 179,000 88,236) 1,063,764; 100| 173 (174 
Union Nat Bank...| 400,000 61,176) 1,492,945) 100/....-./..... Kent Tit S Bk& 350,000 65,368} 1,316,840) 100) 115 |..... 
Gentral Trust Co_.| 300,000 83,364; 410845) 100) 124 | _.... Lincoln Sav Bank..| 350,000 43,167 98,629; 100; 98 /|100 
Farmers Trust Co--. 100,000 50,620} 666,698) 100) 135 /..-..- Louisv Nat BkgCo.} 250,000 ; 2,515,483) 100} 153 [155 
Fidelity Trust Co..| 100,000 5,898! 595,870) 100)/...--.|..-.- Nat Bk ofCommerce} 800,000) 415,240) 4,878,079) 100; 190 |{..-... 
German-Amer TrCo| 500,000) 55,361| 3,954,072; 100) 150 {..... of K 1,645,000) 1,439,276) 6,133,942; 100; 191 (194 
Indiana Trust Co__|} 1,000,000} 563,191) 7,922,844) 100) 182%4/_.-_-- Southern Nat Bk.-| 500,000 58,237) 3,654,375) 100) .....|137% 
Marion Trust Co... 300,000; 220,927!) 3,491,995\v100| 230 (252% | Stock Yards Bank- 100,000 51,662} 612,164) 100) 133 sess 
Security Trust Co..; 325,000 72,075) 749,422) 100/...-.-/..-.- Union National Bk.| 500,000| 529,064) 4,227,140) 100) 220 (230 
Union st Co__.. 600,000| 707,294) 1,892,694) 100) 250 j|..-.- Columbia Trust Co.| 1,000,000} 256,772) 1,639,130) 100) 141 (143 

Terre Haute— No|minal 8 | Fidelity Trust Co.-| 2,000,000 38, 949,938; 100) 161 /|163 

500,000! ¢567,067\c2,793,977| 100) 275 Lo lie Trust Co.| 806,100) 270,396) 1,711,754) 100) 172 (174 
500,000} ¢310,133\e2,515,762) 100} 170 (175 U S Trust Co_..... 350,000; 105,779| 666,898) 100); 129 (130 
300,000! 104,097) 1,074,229) 100) 150 (155 
United States Tr Co) y250,000 224,941; 2,430 739) 100} 90 {100 PO a og ara stn tite eaves aadieel 100) 1 | Ag share 
rman Na f ; c66, -665,588| 100; 120 {_.... 
{OW A—Nat. banks Dec. 5; State tnstitutions latest returns. Newport Nat Bank 100,000 673,290| 490,675) 100} 120 |__... 
Burlington— Per ‘share, 
Burlington Sav Bk. 100,000 23,534 TEER TL Bila accte 115 
First National Bank} 100,000 c62,775| c766,781| 100)... ... 160 
fowa State Sav Bk-| 200:000|  269'175| 2:065:161/ 100l-22277 350 
owa av = : . , e4VS4l £2UVieae ww en = . 
Merchants’ Nat Bk. 100,000} cl41,224'c1,395,686| 100|______ 225 LOUISIANA—Nat. banks Dec. 5; State institutions latest returns. 
— tate Bk. 150,000; ¢171,017/\cl ,101,789 100 as 275 is * 
apids— ojmin prices New Orleans— er jshare 
6ed Rapids Nat Bk! 100,000) c195,760'c3 607,772 i00| ie entee Bank of Ori re 77,308! 1,238,745) 100/7225 j|__... 
Ged Rapids Sav Bk} 100,000) 154,690) 2,052,737) 100! 252 (.._.- al La Bk & T Co 394,300/11,009,358| 100/7140 (145 
Commercial Nat Bk} 100,000 c10,004)cl ,017,674) 100) 110 |..... Citizens’ Bk & Tr Co 113,917) 1,961,430) 100)7122%4}_.... 
Commercial Sav Bk 50,000 ,460| 470,100) 100) 126 |..... City Bk & Tr Co__- 41,800} 904,000)/____|...___j_.... 
fowa State Sav Bk. 50,000 22.896; 717,537) 100) 148 (|..... Commercial Nat Bk 454,197| 4,462,092) 100} 300 |... . 
Merchants’ Nat Bk. 200,000} c219,330\c4,433,891| 100) 210 (..... Commercial n 
People’s Sav Bank- 50,000 , 62, 100} 160 |..... Tr & Sav Bank-- 874,831|11,395,507| 100) 250 {-..... 
Security Sav Bank. 150,000; 144,765) 1,858,006); 100) 197 j..... Cosmop Bk & Tr Co 53,032} 301,291) 100/_.__. hp ig 
Amer Tr & Sav Bk. 100,000; 109,563) 1,653,567; 100! 217 (|... .. Ger-Amer Nat Bk... 704,604) 6,169,154) 100] ._._. 187 

-Ceuncil Bluffs— . Per \share. | Ger-Amer Sav Bank 
City National Bank; 120,000) 35,063) c967.371| 100)......)..... & Trust Co ___.- 129,977| 1,709,946} 100)7193 /210 
Commercial Nat Bk} 100,000; 828,000) #700000) 100/_..-..|....- Int-State Tr&B Co- 536,782| 6,260,021) 100} 191 |___.. 
Council BI Sav Bk.| 150,000) 177,973) 1,964,760)__._j...-..)/...2- Metropolitan Bank. 273,432) 2,435.559| 100} 180 j{.._-.. 
First National Bank} 200,000) c171,¢71|c2,461,873)_.. |... -/.. Le Morgan State 120,317 867| 60| 127 |....- 
State Savings Bank 50,000 75,270; 851,189)....|.-.--.|..-.. bernia Nat Bk 683,747| c769,764|....|....__|..... 

Daven port— Per \share. | New Orleans N Bk- 630,710] 4,515,730) 100) 175 j__... 
Davenport Sav Bk 300,000; 373,930) 3,966,628) 100; 260 (275 Teutonia Bk &TrCo 76,163; 1,673,385) 100} 110 /|-..... 
Farm & Mech Sav. 100,000 ,651| 1,168,445) 100) 180 (200 USS Dp & Sav Bk 149,260} 1,475,847) 100) 240 j|__... 
First National Bank} 200,000] - 216,796) 1,873,035) 100] 260 (275 | Whitney-Cent N B. 1,756,379|17,339,848| 100) 2906 {____. 
German Savings Bk} 600,000} 887,857/10,470,421/ 100) 375 |400 | Hibernia Bk&Tr Co 2,374,691|17,492,071| 100/518 |520 
[owa National Bk-. 150,000' 196,978) 1,905,027’ 100) 230 ‘240 Whitney-Cent Tr & 

Security Sav Bank. 50,000 19,976) 339,366; 100) 125 (135 ND TE DA4l BBIETOT. 6 clnvccsslases» 
Scott CoSav Bank.|; 250,000) 329,881) 4,370,126) 100) 285 (300 Shreve port— Per ishare 
Union Savi Bk. 100,000; 119,760) 1,828,486) 100) 230 (240 American Nat Bank 59,017| 855,414)..-..| 200 j....-. 
Citizens’ Tr & S Bk} 100,000) 7 4,390) 100; 200 |..... Commercial Nat Bk 507,393] 5,356,447| 100) 265 (300 
Gap City State Bk-| 100,000| 30,507] 1,581,744] 100] ne: | Surst National Bie 117'062| 1°278°770) 125| 138 1140 
- Py , , 9 Ss, BVV ie ween ene ee eee ntin ’ ’ 7 ’ 
Sentral State Bank.| 200,000 85,711) 2,868,810) 100/....--/_.__. 
Century Sav Bank. 100 ,000 Shae. eee: Se 
Citizens’ Nat Bank.; 200,000) cl49,479) cl ,869 705) 100/....--/___-- MAINE—Nat. banks Dec. 5; State institutions latest returns. 
Commercial Sav Bk 50,000 20,1 488.391) 100/....--j.._.. = 
ee eee et Ee oon aan Mee ate ys 100 BOOP] #222 Ban or-— Per share 
me ack| 100000] aattavl t’san’aan| 100|------|----- | mirst National Bk_.| 300,000| 307,880] 587,572 100| 150 |160 
Home Savings Bank 50,000 16,9 6,688} 100}......|..... | Merchants’ Nat Bk-} 100,000) c262,347| c847,680) 100) 275 (300 
lowa Tr & Sav Bk. 50.000 9,30 ‘561,414! 100|......|...... | Second Nat Bank.-| 150,000) c317,860| c685,879) 1 300 (310 
fowa National Bk.. 1,000'000 420,344) 6,489,070) 100/.....-|..._. Eastern Tr&Bkg Co} 175,000) 491,035) 4,023,539) 1 325 (350 
lowa State Bank... 50,000 5,122 65, 100|......|..... | Kenduskeag Tr Co.; 100,000) 150,000) 1,321,733) 100) 175 (185 
Mechanics’ Sav Bk- 50,000 13,661| 622,951| 100|_.....|..... | Merrill Trust Co...| 200,000) 171,892) 2,306,701) 100) 150 /160 
ey ua oe eon ‘ears ra f+ 9 100} .-----|----- Portland P share 
University State Bk| _50:000| 5.067} _186'128| 100|...727|.277~ | Canal Nat Bank-..| 600,000] 327,819| 1,378,476] 100| 106 {108 
Valley National Bk} 300,000) cl54,162/c2,255,768| 100|_.....|..... | Casco Nat Bank__. 400,000} 319,942) 5,529,083) 100; 102 (104 
Paley Savings | FO olF 2 £1038! (1,108,764) 100).....-|----. | GinMeriand Nat Bk| 150'000| _76°191| -'468°478| 100] 102 (103 
mberland Na : ‘ ; 
Oe eee SECO SR) TO 50 SEE 1D). -2e~ jpn ne First National Bank} 600'000| 498°719| 2,811'196| 100| 118 {122 
@itizens’ State Bk . 100,000 16,389 100 __ 1100 Portland Nat Bank} 300,000) 342,895) 5,414,370) 100) 150 (160 
Dubuque Nat Bank} 100,000} 24,775] 962,972) 100|-_-_--|100 | Fidelity Trust Co--/ 400,000) 513,014) 7,314,127| 100) 215 220 
Dubuque Sav Bank 75,000 71,505 57.296) 100| 140 (150 Mercantile Trust Co| 100,000 115,753} 1,021,107) 100) 145 (150 
First National Bank} 200, 158,028] 1,403,349] 1001140 (150 | UnionS D&TrCo} 250,000) 277,920) 542,899) 100) 150 (155 
German Sav Bank. 150, 57, 1,191,964; 100; 110 [120 
fowa Tr & Sav Bk.| 300'000| 157'973| 1:503°4461 tool tao kao os 

owa av BK. ; ; 093, 1 5 

wogene _~ Bank... , 169,024; 917,181) 100| 140 (150 MARYLAND—Nat. banks Dec. 5; State institutions latest returns. 

oux ee No\minal |prices altimore— 
First National Bank; 400,000) 152,560) 5,765,764) 100/_._.../_.... Oakeat Bank _.._.. 100,000 45,367, 1,571,479. 50 sr mane 
Live Stock Nat Bk.; 100,000) 86,689) 1,859,274) 100|_..-..|..-.- Canton Nat Bank_-| 100,000 13'275| °684'367| 100 105 |ii0 
Northwest Nat Bk.| 100,000) 47,746) 2,0:9,811/ 100)_._...|....- Citizens’ Nat Bank_| 1,000,000} 2,040,382 11,108,108 10 41 | 41% 
ty Nat -| 250,000) 202,732) 2,759,703) 100)....../..... Com&Farm Nat Bk Merged in| Nat. Bk. \of Baltimo re 

Woodb Pek, Bk} _50,000; 69,880) 934,678) 100/....../....- Commonw’lth Bank ,000| - 116,074! 2.708.135 50 87 |__... 
Farmers Co." 300,000! _53,330) #837,545! 100)_.----|.-.-- Drov&Mech’s N Bk. 600,000 503,714 c7 181,769 100 210 225 
KANSAS—Nat. bank Dec. 5; State institutions latest returns. First National Bank! 1,000,000] 570,922 6,407,018, 100 137 [138 

Kansas City— Per |share. | German-Amer Bank 300,000) 143,898, 1,146,865’ 100 106 /|110 
Gommercial Nat Bk 300 ,000 295,260) 5,348,229) 100 275 j..... German Bk. of Balt! 400.000 175,478) 1 ,372,707| 100 108 (112 
Exchange State Bk 100,000 70,687) 1,0'7,126) 100 165 j_.... Maryland Nat Bank 500 ,000 136,800, 2,140,775 20 25 26 
People’s Nat Bank. | 200 ,000 10,249| 802,046) 100 95 /100 Mercantile Bank...' 100,000 57,257! 1,013,907) 25 -..... aes 
Ba Trust Co..; 200,000 15,000 350,000; 100 115 (120 Merchants’ Nat Bk_; 1,500,000} 1,081,740 11,593,165 100 184 (187 
me ree ust Co... 125,000 42,361 490,966) 100 155 (165 1 ardham of Faltim.- tah eee c371,965 c8,231,870 100 160 ‘170 

a | ationa y Ban .000 132,077. 1,165,117 1 115 
Bank of Topeka...| 210,000} 341,703) 2,071,566 100! .....- 250 |Nat BkofComm’ce’ 500,000! 561,197, 2.728.981 Bt: 3 | 33 
Gentral National Bk 200,000} 59,719 1,827,993) 100/___--- 151 | Nat Exchange Bk_.| 1,000,000| 770,614 4,782,902| 100 163 166 
Merchants’ Nat Bk.| 100,000) 137,293) 1,788,110] 100\_....- 175 Nat Howard Bank.| 230,000) 133,878 1,136,291; 10 13 | 14 
Shawnee State Bk. 60 ,000 20,000; 516,344) 100)-.---- 175 Nat Marine Bank... 400 ,000 221,130 2,523,758; 30 43 | 44 
Prudential Trust Co 100.000! 31/111! 470'106| 100... _. 125 | Nat Mechanics’ Bk. 1.000.000! 1,162/777! 7:054/940! 10 30 | 31 























* Sale price. a Capital and surplus to be increased. b Capital to be increased. A Book value. 
$100; we quote per share not Be ose 
n Dec. - 


1911, ¢ Last sale. 


z Ex-dividend, 
s Oct 26 1911, 


y Capital paid in; authorized amount is larger. 


t Includes debentures. 


v This is amount paid in on shares, par value 


c Figures date Sept. 1, 19)1 e June 7 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





MARYLAND—(Continued.) 


MASSACH USETTS—(Continued.) 











Balt. (Con 


MercantileTr& Dep. 
Safe Dep & Tr Co... 
Union CUO. ose 









Far & Mech Nat Bk 
Franklin Sav Bank. 
Frederick Co NatBk 
Fr’k-Town Sav Inst 
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MASSACHUSETTS—Nat.bks.(exrc. Boston) Dec. 5; State inst. 





Bost 
Atlantic Nat Bank. 
Boylston Nat Bank 
@ommercial Nat Bk 
Eliot National Bk-.- 
First National Bank 
First Ward Nat Bk. 
Fourth Nat Bank_. 
Merchants’ Nat Bk. 
Mutual Nat Bank... 
Nat Bk of Com’ce.. 
N Mkt Bk of Brig-. 
Sat Rock Bk of Rox 













New Eng Nat Bk... 
Old Boston Nat Bk 
People’s Nat, Roxb 
Second Nat B 


n at Bank 
South End Nat Bk. 
State National Bk. 
Web’r &AtlasN’t Bk 
Winthrop Nat Bk... 
American Trust Co 





Beverl = 
Beverly Nat Bank. 


Brockton— 
Brockton Nat Bank 
Home Nat Bank-_- 
Plymouth CoSD&T 


Cam bridge— 
@hariles Riv Nat Bk 
Sambridge Trust Co 
Gentral t Co... 
@arvard Trust Co... 


E. Cambridge— 
ere Nat Bk... 


Fal: River— 
Fall Riv Nat Bk... 
First National Bank 
Massas’it-Pocasset N 
Metacomet Nat Bk. 
Durfee S Dep & Tr- 


peenbure— 

Fitchburg Nat Bk. 
Safety Fund Nat Bk 
Wachusett Nat Bk. 
Fitchb’g SD&TrCo- 


Gloucester— 
Sape Ann Nat Bk... 
Ann Sav Bk... 










Gloucester Nat Bk. 


Haverhill— 
Easex Nat 
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SSSSSSESSESESSSSSESE 
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S338855 
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$3855 
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@ape 
City National Bank 
Glou’ter SD&TrCo. 








Bank... 
First Nationa! Bank 
Haverhill Nat Bank 




















Bid. | Ask. 
Per ‘ 
134 (139 
12 14 
ae peed 
25 26 
ore. 
37%) 40 
167 (170 
27 28 
216 (221 
215 (225 
92 97 
115 1/118 
149 (152 
UE * Recuatem 
664%| 68% 
Per \share. 
Re pee 
at .. : Missieees 
RR egtietstet 
ia ee 115 
I alles 
Eve : béueud 
latest returne 
Per |\share. 
Su. hewaie 
BED: lieede 
Lae, Seme's'e 
220 (230 
440 /|450 
BRS pee 
175 Maat 
280 (285 
eS Fe 
ae. ttnene 
ee i a 
HE Pea ease 
350 (375 
410 /|420 
206 {210 
125 (|126 
| Bk ee 
275 {300 
oC Ses 
175 (|180 
175 {185 
ee 
eee ee as os 
See tc 
oo, Be SO ae 
BB Meta pie 
195 {200 
Re Ae 
a a 
135 (|140 
400 (450 
[Baas Sa 
See We 
ae Ree 
See Tosene 
a ee 
By Se 
Per \share 
aS a */155% 
Per \share. 
te eae 
ae ee 
inte ai *115 
Per \share. 
*220 Dic 23’8 
*113 4\J’e’98 
*170 Jine’1l 
Per \share. 
*190 j(Oct’10 
Per \share 
128 {132 
ee eee 
ee 
123 4/130 
S08: 4a ig 
Per \share. 
170 (175 
140 {150 
145 |150 
Per \share. 
Eee todano 
. fe ee 








ag ne 
City National Bank 
Hadley Falls Nat Bk 


Lawrence— 
Bay State Nat Bank 
Pacific Nat Bank... 
Arlington Trust Co. 


Lawrence Trust Co. 
Merchants’ Tr Co... 
Lowell— 


Appleton Nat Bank 
Old Lowell Nat Bk. 
Traders’ Nat Bank. 
au Nat Bank-_.- 


MiddlesexS D&TrCo 


Lynn— 
Central Nat Bank_. 
L National Bk. 

anufac’s Nat Bk. 
National City Bank 
Essex Trust Co... 
Lynn S Dep& Tr Co 
Security Trust Co. - 

New Bedford— 
First National Bank 
Mechanics’ Nat Bk. 
Merchants’ Nat Bk. 
N Bed S Dep& TrCo 


Peabody — 
Warren Nat Bank. 


Salem— 
Mercantile Nat Bk. 
Merchants’ Nat Bk. 
Naumkeag Tr Co... 
Salem S Dep&Tr Co 


Springfield— 
Chapin Nat Bank... 
Springfield Nat Bk 

a ‘ 

se SB 
r 

nion Trust Co. ... 


Taunton— 


Taunton Nat Bank. 


Worcester— 
Mechanics’ Nat Bk. 
Merchants’ Nat Bk. 
Worcester Nat Bk. 
Worcester Trust Co 





SESS 
$3858 


= 


see 


S 


Bees & 


$3 8888 


S585 


S88 SSS5ss 
S58 


euey 
SSeS 








Gross 
Deposits. |Par.| Bid. | Ask. 


g share 
1,027,754; 100; 110 (115 
974,920) 100} 140 (|150 
1,485,988} 100) 185 (|200 
1,173,686; 100) 140 (145 
775,974) 100} 100 (105 


Per \share. 

1,046,797; 75) 1385 j..... 
427,359} 100) 117 j|..... 
7,800} 100) 125 |..... 


d783,831| 100) 100 |_..-- 


d2,155,201; 100} 150 |..... 


Per 
c734,052| 100) 105 |..... 
c545 000} 100; 105 |...-.. 


82,921,818; 100} 100 |..... 
ager oye ph 1 Ste | wee 


c »752 
1,323,931; 100} 100 j..... 
77,226 100 --“sse< cere 


c1,988,249;) 100; 200 j..... 


GO to 
S: 
3 
LY) 
E 
tb 
g 


P 
No\minal he 
ci ,230 335) 100/_.... */116 
c 1,638,336) 50; 8344|*85 


2,436,274; 100) 250 |..-... 
$7,505) 100).....-. 150 


1,908,208} 100} 105 {108 
2,845,478} 100} 180 /|190 
3,537,689) 100) 205 (212 
3,911,895) 100) 225 (230 
4,394,605) 100) 225 |230 
6,801,677; 100} 200 (|205 
Per \share. 
871,841; 100}... 1,100 
412,870) 100}_.... 11150 
719,797| 100)_---. 11105 
Per \share. 


3,552,168; 100} 150 |..... 
4,452,729) 100) 180 |..-..- 
4,279,487| 100) 225 |..-... 
9,952,166; 100} 215 |.-.-. 














MICHIGAN—Nat. banks Dec. 5; 


State institutions Dec. 5. 





Bay City— | 
Bay City Bank-.-.-- 
Bay County Sav Bk 
Commercial Bank. - 
First National Bank 
Old Second Nat Bk 
People’s Sav Bank- 


Detroit— 
Central Sav Bank-_- 
Detroit Sav Bank. .~ 
Det United Bk Ltd- 
Dime Savings Bank 
Fairview Sav Bank 
First National Bank 





10,767,786 
8| 3,097,828 
10,497 ,263 


21,406,709 





Germ-Amer Bank. - 
Home Savings Bank 
Met State Bank--- 
Michigan Sav Bank 
Nat Bk of Comm’ce 
Old Detroit Nat Bk 
Peninsular Sav Bk- 
People’s Siate Bank 
Wayne Co Sav Bk- 
Detroit Trust Co... 
Security Trust Co... 
Union es i 


Grand Rapids— 
City Trust & SavBk 
Commercial Sav Bk 
Fourth Nat Bank. - 
Gr Rap Nat CityBk 
Gr Rapids Sav Bk. 
Kent State Bank.- 
Old National Bank 


People’s Sav Bank- 
Michigan Trust Co. 


Saginaw— 
Bank of Saginaw... 
Commercial Nat Bk 
People’s Sav Bank- 
Saginaw Co Sav Bk 
Second Nat Bank... 


34,410,956 
13,526,461 


6| 2,238,722 











3 | 4,281,490 


2,381 ,164 
1,123,462 
1,048,898) 1 
1,051,763 

,001 
1,169,164 


4,219,154 


3,143 


8,770,511 


4,364,912 
2,517,875 


1,535,104 
2,276,743 
3,280,282 
5,919,420 
3 
6 
6 
2 
1 


9,124,725 
1,026,704 














* Sale price. a Capital to be increased. d Includes savings deposits. 


“*Weekly Deposits,’”’ now forming capital on which dividends are paid. 
stock. r March 25 9 





cSept. 11911. sJune7 1911, 


e Capital paid in; authorized amount is larger. 


x Ex-dividend. A Jan.101910. / Last sale. n Apr. 271911. v New 
t Dec. 5 1911. a 





k This is the so-called 




















JAN., 1912.) 














BANKS AND ‘TRUST COMPANIES. 








Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 


















































































































































































































































MINNESOTA—Nat. banks Dec. 5; State institutions latest returns. MONTANA—Nat. banks Dec. 5 State institutions latest returns. 
Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Surplus Gross 
— aan. f as Capital. & _ Profits. Deposits. |Par.| Bid. | Ask, 
Duluth— $ $ $ Per \share. — — 
Amer Exch Nat Bk 500,000) 1,285,417) 7,868,914; 100) 326 /|..... Butte— $ $ Per \share, 
Gity Nat Bank....| 500,000) 237,434| 2,907,796) 100) 130 |-.... First National Bank} 200,000; 682,420) 4,051,725)....j......|..... 
First National Bank 500,000} 1,652,347|11,551,146) 100) 415 {..... Miners S Bk & TrCo 200,000 20 ,337 Tots ledncedhvanwe 
Northern Nat Bk... 250,000 68,989) 1,650,771; 100) 130 |_.... Silver Bow Nat Bk. 200,000 CGB GSE Cet et lokccleccondélecocs 
Minnea polis— Per \share. | Dal Wy. Bank & Tr Co 100,000; 307, '874 3,196, BOT 260l sco ccks cas 
Bast Side State Bk. 100,000 21,973 525,447) 100} 120 j|-.--.. elena— Per \share. 
Firat N Bank} 2,000,000) 2,431, "747 23,878, '483| 100 277 44 |285 American n Nat Bank 200,000' 260,591) 2,242,915) 100)_....-j|..... 
German-Amer Bk.. 200 "146, 527 2, '427 '203 TeUl ETO Xomeee Nat Bk of Montana 250, ‘000. 175, SSal Duta Bele auncoctntows 
Germania Bank ...|/Me in Metropoli tan Nat Bik Thos Cruse Sav Bk. 100,000 42,000} 600,000) 100|_-----]_-__- 
Hennepin Co Sav B. ,000| 276, 5,141,909; 100) 210 {250 Conrad Tr&Sav Bk} 200,000 40,000] 835,910)-..-|-..---]-. 2. 
pt cry dy si a ah one ; yt tt pei rae Sonne Union Bk & Tr Co. 250,000 341, "599 SBOae ee 1G. accccladssad 
etropolit’nNat ‘ ‘ ,085} 100; 130 j{-.-.- ; Ais PO gf 3 
Northaneat Nat Bank 3,000,000 2,418,544/28,356,749| 100} 278 /|280 NEBRASKA—Nat. banks Dec. 5; State institutions latest returns. 
St. Anthony FallisBk. 200,000 94,670) 1,782,440) 100) 143 /{__... Lincola— | Per ,share. 
Scandinav AMN Bk. 500,000 91,880} 2,784,414) 100; 115 {120 City National Bank 878,714'81 ,671,291) 200)/......}..... 
y meaty Nat Bank.| 1,000,000) 2,053,214 20, 522, '330| 100| 400 |410 First National Bank 352 '589) 3. 511, i, Bee: ome 
South Side State Bk 100,000 60,180 ‘087 100} 250 j|..... Nat Bk of Comm’ce ,875.8l ‘625,969 Bla: commie 
Union State Bank. 100,000 28,777 61.060 100} 115 |..... First Tr & Sav Bk. 44,937 BOL LGGisccodclocadce 
Minn Loan & TrCo.| 1,000,000} 245,948, 2,871,000) 100) __-. |. .- Omaha— 
t. Paul— Per \share. | City Nat Bank-.--- 863,935! 2,388,901} 100) 107 /|110 
American Nat Bk... 200 ,000 90,888; 1,983,270} 100; 110 |... . Corn Exch Nat Bk 29,793) 1,456,119} 100; 98 {101 
500,000 171,885) 5,293,291) 100) 1385 |{.-._-- First National Bank 998, 850 11 ‘021. '731| 100| 260 |280 
,000,000| 1,276,699'12,777,271) 100)... —- *276 i Merchants Nat Bk. 625,015 6,112 ‘080 100; 190 |200 
000,000!  961,172/10,931,106| 100! 221 |*225 | Nebraska Nat Bank 8105,819| 2,015,492| 100} 115 |130 
,000,000} 1,228,904/11,845,646) 100) 230 j|..--. Omaha Nat Bank -.- 646.793 12,066,959 100; 175 {200 
100,000 68,785) 1,731,724| 100) 235 j|-...-- U S National Bank. 845,113/10,273,921} 100) 295 {315 
Bank..| 400,000! 479,872) 3,136,887) 100) 235 /|250 South Omaha— Per \share. 
Stock Yards Nat Bk 100,000 894,702's1,179,068) 100) 200 j__--. Live Stock Nat Bk. 832,084 81,320,969} 100) 135 /|150 
Security Trust Co... 250,000 154,717 959,062} 100) 115 |... Stock Yards Nat Bk $421,109 as ‘270. 724 100 “s37*lnaas- 
MISSISSIPPI—Nat. banks Dec. 5; State institutions latest returns. ine ha nll. AEE. 421,100 2,058,718! 100! 11 
Jackson— Per \ehare. NEW HAMPSHIRE—National banks Dec. 5. 
@apital Nat Bank..| 200,000) 152,160) 1,018,074) 190)...._-/_.._- Manchester— Per |share. 
First National Bank} 100,000) 8152,290) 8653,311)/_.__|_._._-/_ _L. Amoskeag Nat Bk.} 200,000; 348,850) 1,918,739) 1O0@j_..... www a6 
Jackson Bank___._. 100,000 26,748 | SIGE ERE Ts, Sh as First Nat Bank ---- 150,000} 98158,712| 8730,370| 1O0@_...../..... 
Merch Bk & Tr Co_|} c350,000 RIO GOT RMU es lecdchuvtaces ational Manchester Nat Bk 150,000; @171,010.€1,743,529| 10@_.....}-.... 
Vicksburg— na nun Nomiinal. Merchants Nat Bk. 150, 8709,047| 8s709,047) 100§___-... sve aiid 
American Bk&TrCo 150,000 60,897) 1, Ti sinistkti Geos 135 Pe ; nabs baste 
Sitizens Nat Bank. 100/000 49,107 227,766 100 Rare grt pla eo Nat. banks Dec. 5; State institutions iatest returns. 
ta T & Bk vy 180'000 60.900 550,000 1D Cis as Camden Nat Bank. 100,000 129,507) 1,906,517 
first National Bank} 300,000! 168,843) 711,412) 100)__-..- 150 First National Bank} 200,000) 279,732) 2,496,231 
Merchants’ Nat Bk. 100,000 314,862 711,243] 100)_...-. 375 National State Bk. 260,000 310,795) 3,349,906 
People’s S Bk & L- 50,000! 108,000! 750,000| 50'_____- 150 | CamdenS D _ Co ye "eaGae ae 
MISSOURI—Nat. banks Dec. 5; State institutions latest returns. reeerer eee 100'000 23°91 4 1,844. 
Kansas Citv— Per share. | Security Trust Co-.. 100,000; 164,161) 2,395,237 
Commonw’th N Bk 250,000 58,929) 1,822,344/._..| 180 (190 West Jersey Tr Co. 100,000) 70,043 41 ‘059 
Corn Belt Bank. -.--. 100.000 34,342 "392. '449| 100| 150 |_._.- Elizabeth— 
Drovers Nat Bank. 300,000 85,421) 1 ,489, 548; 100; 150 j|..-.. National State Bk. 350,000| e732,409\e 3,261 ,928 
First National Bank; 1,000,000) 1,683,160 25, '336, ,722| 100} 500 |____. Union Co Trust Co. 300,000 367 ,746| 4,176,777 
Gate City Nat Bk_- 200,000 23,19 1,110,884 100} 116 {125 Hoboken— 
Ger-Amer Bank... 100,000 111,676) 1,369,948; 100) 450 jj... .. First National Bank 220,000 646,029) 3,814,660 
int-St Nat Bk Kan. 500,000! 1,162,107) 7,049,920) 100) 500 |. -..- Second Nat Bank-~. 125 000| #8264,627 $3, 392.7 710 
Mercantile Bank. .- 100,000 »82 20,1 100} 105 {110 Hoboken Trust Co. 100, 133, ‘642 a3 ,128 
Nat Bk of Comm’ce| 2,000,000 719,597,19,920,989| 100) 166 {170 Hudson Trust Co_. 500,000; 1,526 "717 14,776,277 
Nat Bk of the Rep. 500,000 103 ,044 3.931.288 100; 140 (160 Jefferson Trust Co. 100,000 01 1,005,917 
National ReserveBk/ 1,200,000 255,817| 6,073,918) 100) 134 {135 Trust Co of N J... 500,000 872.520 3,963,117 
New Nat Bank; 500,000| 877,841)12, 457, ,399| 100; 475 |___.- Jersey City — 
Produce Exch Bank 100,000 17,47 213; 100; 180 j..-.. Claremont Bank --- 50 000 26,710 255,111 
Security Nat Bank. 200,000 77,494 833,837) 100} 130 {135 First National Bank 400,000) 1,306,731' 7,338,756 
Southwest Nat Bk_} 1,000,000 312,570| 8,947,233| 100} 175 (1176 Hudson Co Nat Bk. 250,000 790,975) 3,489,789 
Traders’ Nat Bank- 200 ,000 42,442) 2,797,266) 100| 150 /163 Merchants Nat Bk. 200,000 d40,056'd1 ,024,826 
Western Exch Bank 100,000 182,864; 1,616,488) 100) 375 ji... Third Nat Bank. -_. 200,000) 3414,125)s 2,606,287 
Westport Ave. Bank 100,000 40,869 537,883) 100} 210 {| ...-. Bergen & Lafayet .Tr 100,000 139,774 3,419,862 
Gommerce Tr Co...} 1,000,000 367,921! 8,964,871) 100! 186 {195 Commer’! Tr N J_-.| 1,000,000) 2,314,975/12,170,015 
fidelity Trust Co..| 1,000,000) 1,178,962) 6,807,714) 100) 280 {290 Greenv Bk & Tr Co 100,000 85,967) 1,549,374 
Pioneer Trust Co..| ¢267,500 44,977; 2,404,668) 100; 230 (235 Jersey City Tr Co... 100,000 28, 2,186,844 
| | Lincoln Trust Co-_. 150,000! 343,451) 1,757,239) 
St. Joseph— Per |share. | Mercantile Trust Co 100,000 66, 1,084,080 
Burnes Nat Bank... 200,000 96,293) 2,397,748; 100).....-/}_..-. N J T Gu & Tr Co. 500,000) 1,490,404) 5,678,552 
ist N Bk of Buchan- | Pavonia Trust Co-. 100,000 60, 55,041 
OO Gee. cas ood 600,000' 384,747) 3,615,926; 100);___._./..... Peoples S D & Tr Co 200,000 233,140) 6,773,936 
German-Am Nat Bk 200,000, 8172,147\s4,676,467) 100)_____-/____ Union Trust Co... 500,000 149, '997 ,265 ,644 
Merchants’ Bank... 000! 117,697; 2,090,287; 100)___...!____- Morristown— 
St Jos Stock Yds Bk 200,000) 103 427) 1,821,885) 100)... -/_-_ First National Bank 200,000 348,670; 3,192,101 
Tootie-Lemon N Bk. ,000| 188,969) 3,749,222) 100/_._..-/_.._.. National Iron Bank! 200,000 875,529) 381 ,654 ,548 
First Trust Co---_. 50,000. 9,894| 627,261) 100|/____--|____- American Trust Co} 150,000 24,639 5,457 
Missouri Val Tr Co. 100,000) 25,630 725,070) 100)... }-- Mocritowe Tr Co_. 600, 1,413,497) 7,185,049 
| ewark— 
St. Louis— | Per \share. | American Nat Bank| 200,000 50,089} 1,166,269 
Boatmen’s Bank ...| 2,000,000, 1,589 .272)14, 385,298) 100}... _- 236 Broad & Market NB 200,000 104,060; 1,062,190 
Bremen Bank__...- 100,000 98, rH 2,924 ‘417 100° 680 j_..-- Essex Co Nat Bank} 1,000,000; 1,493,069) 8,164,231 
Broadway Nat Bk. 200 ,000 10,623 274/ 100; 90 95 Mfrs’ Nat Bank---.- 350, 422,174! 2,676,640 
Gass Ave. Bank... 100,000 68,961) 1,234.759 100; 165 /175 Merchants Nat Bk. 500, 723,931!) 4,234,161 
Gentral Nat Bank... ,000 ,000 95,369; 9,250,087; 100) 124 (126 Nat Newark Bkg Co} 1,000,000; 1,889,133) 9,407,705 
Chippewa Bank... 100,000 64,307, 1,015,721) 100) 187% ___.. National State Bk. 500, 26,590) 2,280,319 
fra n Bank_..-. 600,000 713,884! 5,728,702} 100; 300 {..__. North Ward Nat Bk} 200, 362,861! 3,775,869 
German-Amer Bk._| 1,000,000 676,690) 5,359,127) 100) 192%}____. Union Nat Bank_..| 1,500.000) 2,462,923/11,836,209 
German Sav Inst’n_| 500,000) 1,417,897|10,584,394) 100) 465 /475 City Trust Co..... 100,000 86,224) 1,272,170 
Grand Ave. Bank._| 100,000 39,61 160} 100) 190 j-..--- Clinton Trust Co_. 00,000 34,069 80, 
Intern’! Bk St Louis 200,000 351,567) 3, 085, 761) 100) 325 (326 Federal Trust Co-_-_! 1, ,000| 1,047,260) 5,251,128 
Jefferson Bank. ...- 200,000 42,940) 1,549,437| 100|_.____|..._- Fidelity Trust Co_-| 2,000,000| 7,686,303|13,989,361 
Lafayette Bank... 100,000] 1,001,709] 4,473,171] 100|_____-|----- Ironbound Tr Co_.| 200,000 ,600| 1,982,903 
Lowel! Bank_._-... 100,000 14,799 9,421; 100) 112 (117 Newark Trust Co-- 100,000 62,374 818,489 165 
Manchester Bank... 250,000 59,969) 1,469,789) 100) 156 (|----. Roseville Trust Co. 100,000 82,170 565,760) 100) 175 ji... 
Mec-Amer Nat Bk_.| 2,000,000) 2,909,661/30,092,408) 100) ____. 295 West Side Trust Co! 200,000 314, ,369| 2,783, '250| 100| 260 |___.- 
Mercantile Nat Bk_| 1,500,000 39,042) 5,055,142) 100/_____-/-_--.. New Brunswick— Per \share. 
Merch Laclede Nat_| 1,700,000} 1,838,996/ 14,638,406) 100) ____. 308 Nat Bank of N J_.. 250,000 436,252; 2,879,968 100) 270 
Nat Bk of Comm’ce_\10,000,000} 8,322,614/57, ‘996, 711) 100) 206 j--..-. Peoples Nat Bank. ,000 173,302) 1,152,562! 100) 225 (|250 
Night & Day Bk -- 90,961 22,976 96,667| 100|______|_..-- New Br’sw’k Tr Co| 100,000) 140,839) 1,315,089) 100! 230 {250 
WNorthwest’n Sav Bk 200,000 519,286) 3,783,164) 100) 295 (300 Passaic— Per |\share. 
South’n Com & Sav 100,000 162,414) 1,653,417) 100); 250 (260 Passaic Nat Bank... 200,000; 8365,064'31,658,246) 100) 300 /{___.. 
South Side Bank_-_. 200 ,000 291,014) 3,699,463) 100) 375 j.--... Hobart Trust Co... 100,000 133,293) 1,332,383) 100} 250 j_.__- 
State National Bk_| 2,000,000 766,774!) 9,582,018) 100) 215 |---.-- Passaic T &S DCo} 200,000 148,410; 3,140,716) 100) 220 ij... 
Third National Bk.| 2,000,000) 2,150,759'35,195,488) 100) 315 (320 Peoples Bk & Tr Co} 200,000 229,269; 2,076,262; 100; 200 i__... 
Union Station Bk... 100,000 39,312} 531,878) 110) 130 /|135 Paterson— Per jshare, 
American Tr Co..-| 1,000,000} 144,560) 2,966,698) 100)_____.|....- First National Bank| 500,000} 685,968/ 3,087,016/ 100] 290 |300 
B’way Sav Tr Co... 100,000 47,544 3,102} 100} 150 /|160 Paterson Nat Bank 300,000 415,705) 2,388,818) 100) 275 {i285 
Chouteau Trust Co; 100,000) 703} 182,813) 100)_...__|-.... Second Nat Bank_._| 150,000} 272,119) 3,042,223) 50) 215 /|__..- 
City Trust Co ___.. 50,000 1,429 168,725) 100)___.__|. .-.- | Paterson Sav Inst’n| 1,000,000} 387,562/12,380,929| 100) 390 {400 
mmercial Tr Co. 102,400 2,617 216,569} 100} 105 /|110 Citizens Trust Co_. 150,000 215,1 1,895,960} 100) 230 j{__..- 
Gommonw’lth Tr Co|} 2,000,000 135,187) 4,625,112) 100) 10414/|106 German Am Tr Co. 150,000 322,167) 2,214,840) 100) 315 ji. --. 
Easton-Taylor TrCo 000 87 101,951; 100)......|.-..- amilton Trust Co. ,000| 365,757) 3,909,466) 100!) 400 
Farm &MerchTrCo . 100,000 40,092 689,927) 110) 185 (145 Paterson SD&Tr Co 300,000 306,504) 3,434,420) 100) 380 j_...- 
Jeff.-Gravois Tr Co. 100,000 15.712 492,899; 100} 110 /120 Silk City SD&Tr Co 200,000 181,170! 1 633,706 100! 190 j....-. 
Mercantile Tr Co._..| 3,000,000} 6,652,124'/22,194,016) 100) __... 333% Trenton— Per \share 
Mississip Val Tr Co| 3,000,000} 5,643,200|17,001,064| 100) 301. |...-. Broad St Nat Bank} 250,000) 343,909) 2,417,982) 1 RIP lssswe 
Nor St Louis Tr Co. 100,000 17,08 '551,462| 100] 125 |_._-- | First National Bank : 422,097 988) 1 Soe ilectie 
$StLouls Union TrCo} 5,000,000} 6,938,377/27,398,672| 100) 487% /|495 Mechanics Nat Bk. 500,000} 1,007,500 5. 495,213 fe Sore 
Savings Trust Co... 100,000 14,86 351,100} 100} 105 /|110 Trenton BankingCo 500.000 590,721; 3 '355 ‘992 SE: Repaiaiiies 
Vandeventer Tr Co- 50,000 6,757; 300,747) 100) 105 (110 Mercer Trust Co.. 100,000 66 637) '808,705| 1 BOE  leccee 
West St Louis TrCo 100,000) 22, 483,789! 100} 120 1125 tl Trenton Tr&SD Co 200,000 252,149) 2,992 ‘869 | a 
* Sale price. a Figures of date Sept. 20 1911. 6 New stock. c Capital paid in, authorized amount is lar g Amount paid i h Book 
value. k New stock. wv These figures date March 7 1911. 2 Ex-dividend. Capital to creased. “ ‘ 
a June 71911. Last sale, rTo consolidate, sSept 11911. ¢March 23 1911. - une 30 1911. mJuly 1 1911 











BANKS AND TRUST COMPANIES. 
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y Trust companies’ 





































































































date ‘Sept. 29 1911 #£=x&t New stock, 





SEW MEXICO—Nat. banks Sept. 1 1911. NEW YORK—(Continued.) 
Surplus Gross Surplus | Gross 
Captial. |& & Profits. Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ast 
Albuquerque— $ g $ Per \share. ” — 
First National Bank 200,000 55,271) 2,622,740 100).---.-|----- N. Y. City (Con.) g Per \ceni 
| Harriman Nat Banx| 200,000] - 255,464'e6,502,000| 100| 310 |_.--. 
Fung: fiver, RA! 4 288000, i jaalon 99800] 100) 870" |680° 
: mpor at.| 1,500, ,690, 
SEW YORK—Nat. bks. except N. Y.City Dec. 5; State Inst. Sept. 29. Saterhabianal Bank| 500. 114/400)82 "370. "500! 100|...... rere 
Alban Per share. | Irving Nat Exch Bk} 2, ‘ 1,963,882 25, 034, '000| 100| 210 |___.. 
Alban County Bk.| 250,000) 109,899) 1,137,369) 100) 190 /|195 Jefferson Bank....| °500,000| °531,000| 4,476,000] 100/7156 |___-- 
First National Bank 600,000! 286,590) 9,396,544) 100) 160 (165 Liberty Nat Bank-.}| 1,000, 2,770,647 17 ‘106,000 100} 510 /|550 
Mech’nics & F’rm’s 250,000; 1,087,896 1,909, '076| 100| 560 |--.-- Lincoln Nat Bank-_}| 1,000,000) 1,663,690'17,297,000) 100) 395 (405 
Nat Commercial Bk_| 1,000,000) 1,727,759|23,304,591| 100| 375 |37734 | ManhattanCo,Bk of| 2,050,000|s4,697 ,077/44,460,000| 50] 330 [335 
N Y State Nat Bk_- 500,000 "714 332 18,742,387; 100} 300 (305 Market &Fult ‘Nat B!| 1,000,000} 1,808,601; 9,193,900) 100) 250 (260 
Albany Trust Co_- 400,000 314, 766| 7,557,010) 100) 195 {200 Mech&Met’sNat Bk! 6,000,000!) 8,382,374/50,073,000) 100) 260 (265 
Union Trust Co..--| 250,000} 496,979] 4,094,372| 100) 325 (350 Mercantile Nat Bk_| 3,000,000) 2,754,462| 9,988,000} 100) 148 |152 
Merchants’Ex NatB} 600,000} 607,000!) 6,586,000) 50) 16244|167% 
Auburn— Per \share. | Merchants’ Nat Bk/ 2,000,000; 1,970,389|18,825,000; 50) 180 (185 
@a Co Nat Bk. 200,000} ¢218,070) ¢1,255,770) 25)....--|-...- Metrop’s, Bk of the| 1,000,000) s2 ,155,909/13,220,000; 100) 370 (385 
Nat Bk of Auburn. 200,000} 120,675) 1,157,146) 100).....-/.-..- Metropolitan Bank_| 2,000,000; 1,605,500)13,315,000) 100) 196 {200 
Auburn Trust Co._| 150,000} 173,064) 1,668,304) ....|/..----|--... Mount Morris Bank} 250,000) 340,200; 2,870,000) 100} 250 {260 
Mutual Bank------ 200,000| 393,900) 3,587,000; 100) 280 /|290 
Binghamton— Per \share. | Nat Nassau Bank-- 500,000} 628,876/11,346,000| 50) 300 j{... — 
Gity National Bank} 200,000) ¢165,654) ¢1,129,309) 100).-..-.-|----- Nat Reserve Bank-| 1,200,000| 347,776!c2,844,774| 100} 85 | 90 
First National Bank} 400,000) e278,447) e2, 808, 2 Bileceandlecnaa New Netherland Bk| 200, s279.970| 1,426,000} 100| 210 |220 
People’s Bank-- ~~~ 100,000 69 ,047 aR aaa N Y County Nat Bk} 500,000) 1,781,000 8,279,000 100; 875 j|....- 
Broome Co Tr Co - ,000; 115,137 1,006068 abosloesobe| eens N YN BA, Bk of.!| 2,000,000! 3,774,679/18,453,000} 100; 305 (310 
Nineteenth Wd Bk.| ‘Merged into Secur|ty Bank 
Brookl yn— Depo sits of Broo avn © banks\are reporte|d net| and ar\e of Northern Bk of N Y In liqui|dation. 
date Dec. 30 19)11. Surpi\us ne es fits are of | date; Dec.| 5 Pacific Bank-.-- -- 500,000! 940,500) 3 639,000} 50| 270 (280 
1911 for Nation aie Dec.\21 for 8 Banks. Per \cent. | Park Bank, Nat _-_-.} 5,000,000)12, 990, 021|82,973,000; 100) 365 {370 
Bank of Coney “sed , 47,934) 8337,922) 100/-..-.-. 155 People’s Bank. __-_- 200,000! 8463,571| 2,251,000) 25| 240 /|250 
Broadway Bank-. ,000 545,886] 3,089,000] 100| 384 |400 Phenix Nat Bank .| Merged iin Chathalm & Phenlix Niat. Bk 
Brookl é In volu\ntary liquidation. Plaza Bank-~--.---- Merged jin Union/Trust Co. 
First National Bank , 70,800; 2,817,000) 100} 280 {290 Produce Ex BEN Y} 1, ,000| 8s801,614| 9,920,000; 100) 176 j..-.-- 
Hillside Pe OP 100,000; 731,200) 425,600) 100)--...- 125 Public Bank..-..-- k 200,000 207 ,700)87 ,833 ,900) 100!-.---. fens 
Homestead Bank... ,000 69 340 469,717) 100)...-.. 100 Royal Bank.-.--..-- In volun'tary liquid|ation. 
Manufact’s’ Nat Bk| 252,000) 892,400) 5,304,400) 30) 415 /430 Seaboard Nat Bank_| 1,000,000) 2,103,894/28,184,000) 100) 415 | .-- 
Mechanics’ Bank__| 1,000,000} 898,174/12,578,000| 50) 225 (240 Second Nat Bank_-_| 1,000,000) 2,329,442/13,820,000| 100) 375 (400 
Montauk Bank... - 100,000 71,464 60,344) 100)_-.--- 150 Security Bank -..-/| 1,000,000 503 ,200/14,384,000; 100) 145 (1652'4 
Nassau Nat Bank__| 1,000,000} 1,065,100] 6,708,000) 100) f212 (225 Sherman Nat Bank} 200,000 54,237)cl ,596 600; 100) 135 as 
National City Bank 300, 95,100} 3,991,000) 50) 280 (|295 State Bank... .-.--- 1,000,000; 8970,940/21,545,000} 100)....-- 260 
North Side Bank._| 200, 168,700} 1,984,000} 100) 150 {170 Twelfth Ward Bank} Merged (into Securjity Bank 
People’s Nat Bank_ 200 ,000 140,900'cl ,344,000) 100) 158 /165 Twenty-third WdBk 200,000 100,991| 2,047,000; 100| 175 j..-~- 
Prospect Park Bank 100,000 65,860 76,762; 100} 150 (160 Union Exch Nat Bk; 1,000,000 998 ,730|10,072,000;} 100; 165 (170 
Ridgewood Nat Bk. 1C0,000 36,500) ¢558,000) 100)-----.|----. Wash’n Hts, Bk of. 100,000 297,000; 1,070, 100| 275 |---- 
Terminal Bank. -_-_- In volu|ntary liqujidation. Westchester Av Bk} 100,000 48,400} 8251,700; 100)_----- fe 
Brooklyn Trust Co_| 1,000,000} 2,414,672/19,670,677| 100) 445 (455 West Side Bank---. 200,000/|s1 ,068 ,327| 4,780,000) 100)..--. .|650 
Citizens’ Trust Co. . ,000 183,129} 1,805,419) 100; 120 {130 Yorkville Bank---- 00, 506,200! 4,710,000} 100) 52: |. er 
Flatbush Trust Co. 300,000 294,147) 4,157,049) 100! 200 (215 Astor Trust Co__-_| 1,250,000/s1 ,139 ,493)}s18663,192| 100) 350 (360 
Franklin Trust Co. ,000,000} 1,360,800/11,261,078| 100|f275 (|290 ankers’ Trust Co-_| 5,000,000/13,142,700/142550 700) 100; 7 U |... 
Hamilton Trust Ce_| 500,000) 1,091,284) 6,670,714) 100) 265 (275 Broadway Trust Co} 700,000 34,600, 4,510,274| 100) 145 (150 
Home Trust Co--_. - 750,000} 350,197) 2,502,984) 100) 105 (115 Carnegie Trust Co. In liq|uidation. 
Kings Ce Trust Co. 500,000} 2,190,040/16,142, '302 100; 510 /|-.... Central Trust Co___| 3,000,000/s16485,900/s87618,742; 1001010 (1030 
Long I Loan & TrCo| 1,000,000) 2,124,917) 8,195, 026] 100| 350 |360 Columbia Trust Co_| 1,000,000; 1,824,100)16,165,000) 100) 300 10 
Nassau Trust Co__. 600,000 433,127) 5,584,468) 100} 155 (165 Commercial Tr Co_. 500,000} $s210,957/|s4,312,261) 100) 105 iad 
People’s Trust Co__| 1,000,000] 1,696,664 18,846,340] 100! 285 /295 Empire Trust Co__| 1,000,000|s1 ,145,989|s18183,047| 100; 300 (310 
Williamsburg Tr Co In volu ntary liqu idation. Equitable Trust Co ,000,000/s11205,320)s40348,695) 100) 490 niti ti 
Buffalo— Per |\share. | Farmers’ L & Tr Co| 1,000,000/s6 ,340 391/s132631264) 25/1400 (1460 
Bank of Buffalo___ 500,000} s824,760| 89,899,785) 100) 300 |.__-- Fidelity Trust Co__| 1,000,000/s1 ,283 ,609/s6 ,910,884, 100) 217%|222 
Central Nat Bank. - 200,000) ¢130,010) e2,041,088) 100| 165 | ..-.-- Fulton Trust Co- -- 500,000) s817,840)s8,102,910) 100; 290 j|-.--.-- 
Citizens’ Bank ---_- 200,000} 222,654] 3,720,008] 100} 200 |-.._- Guaranty Trust Co_| 5,000,000/s22888,107/s156022881| 100) 890 (910 
Columbia Nat Bank! 2,000,000) 1,101,177 10,824,081| 100) 265 |_..-- Guardian Trust Co- 500,000} 517,900) 3,177,400) 100; 100 {115 
German-Amer Bk__| 300,000) 341,519) 6,362,089) 100) 250 |... Hudson Trust Co-.- 500,000) 8s720,163)s3 ,354,493) 100) ....|145 
Manuf & Trad Nat_/ 1, ,000) 1,549,509/18 766,456 100; 400 j_.... Knickerbock’r TrCo} 3,181,000/s5 ,887 ,857|s37385,064; 100) 285 (295 
Marine Nat Bank__| 2,000,000) 1,627,791/'29,725,537| 100! 325 {350 Lawy’sTit In & TCo} 4,000,000) 6,176.400/17 367,300; 100) 22844 |232% 
Market Bank. ____- ,000 50,640 1,048,519 Bike REPT Lincoln Trust Co--| 1,000,000; 8550,066)8s11367,721) 100 110 (120 
People’s Bank. _-___ 300,000 402, 919| 5,803,064) 100; 200 {___.- Madison Tr Co_.--- Merged in Equitable Trust Co. 
Third National Bk_ ,000 e138, 241/| e3,845,894) 100) 120 (125 Manhattan Tr Co__| 1,000,000/s2 ,252 ,114/s21093,174| 30) 375 (390 
Union Stock YdsBk. 200 ,000 3.4 1,271,464) 100) 100 /|125 Mercantile Tr Co_.| Merged in Bankers |Trust Co. 
Buffalo L T&S D Co 200 ,000 72,090; 3,030,951) 100} 120 [130 Metropolitan Tr Co| 2,000,000/s6 ,122 ,417|/s22511,696; 100} 405 (410 
Commonw’th Tr Co| 500,000) 465,871) 7,421,447) 100) 185 (190 Mutual Trust Co__.| k700,000| s401,997|s8,502,472) 100) 125 {130 
Fidelity Trust Co_- 500,000 344, 351| 9,801,355) 100; 250 /|300 N Y Life Ins & T Co| 1,000,000) 4,156,700/36,969,600} 100)1000 (1040 
Elmira— Per \share. | New York Trust Co} 3,000,000/s11572,330 s38044,669| 100} 585 |600 
Merchants’ Nat Bk_ 150,000 e56,684| ¢580,477| 100) 120 (135 Savoy Trust Co---- 500,000 80,600) 1 082,200 Sl. ihknonl ee 
Seeond Nat Bank_. ,000| e¢435,917| 63,048,279) 100; 225 (|240 Standard Trust Co_} 1,000,000; 1,432,479|18,011,200) 100) 345 (355 
Shemung Canal TCo ,000 439,431) 4,201,022) 100; 160 {185 Title Guar & Tr Co_| 4,375,000|s11714,420\s28900,722| 100) 485 j----.- 
Trust Co of Amer-_-_| 2,000,000) 6,549,600|27,730,000) 100) 325 (335 
yNew York City—| Deposits of|N. Y. City| banks are | repo|rted net} and | Union Tr Co of N Y/| 1,000,000/s8 ,044 ,769 852993,527| 10011300 |.-.-- 
areof date Dec.| 30 1911. |Surplus on\d profits ar\e of |\date Deic. 5, | US Mort & Tr Co__| 2,000,000/s4 ,502 171|s46370,714| 100) 460 (475 
1911 for Nation al and sept. 29 for State|Banks. Aj divijdend re|cord U S Tr Co of N Y-_-| 2,000,000/s14315,471/s63097,785) 100)1100 (1150 
for banks and jtrust comp\antes in N\ew York Cijtyan|d Broo\kiyn Washington Tr Co- 500,000) 1,340,769; 9,615,989) 100) 360 (375 
may be foundin| our “‘Ry. |jand Ind.’’|Sec., page |180 Per |cent. Windsor Trust Co-._| 1,000,000 1,009,300} 6,898,200) 100} 192%)}200 
Aetna National Bk. 300, 000 317,424] 2,145,000) 100} 175 {180 Jamaica, L. I.— 
America, Bank of__ 1,500,000 6,208 ,367|24,640,000) 100 ie eae Bank y EY Long Isl’d- 750,000 494,500} 6,400,200) 100/....-.-)}_.--- 
Amer Exch Nat Bk.| 5,000,000) 4,474,162/37,507,000) 100) 245 /250 First Nat Bank-.- -- ,000 39,600 667,400} 100)..-.---j--.. ma 
Audubon Nat Bk_. In volu|ntary liquijidation. Queens Co Trust Co ,000 152,800} 1,909,300) 100) 100 (110 
Bank of Europe. . ,000 $59 ,020/s1 ,542 941) 100}_.----]_-_-. 
Battery Pk Nat Bk. ,000 142,030} 1,426,000) 100} 125 {130 
Bowery Bank-.-_-__- 250,000} 809,700) 3,651,000) 100) 385 |._..- Rochester— Per \share 
Bronx Borough Bk- ,000 59,700/s2 ,061,300) 100; 300 j___.. Alliance Bank----- 275,000 344,021) 6,696,199) 100) 225 (250 
Bronx Nat Bank___ 200,000! 222,738) c902,000) 100| 175 j|180 Central Bank .---- 200,000 302,590) 4,964,194) 100); 220 {230 
Bryant Park Bank. 000; 145,900/s1 ,522,700) 100) 150 /|155 Merchants’ Bank-- 150,000; 241,100) 3,759,862) 100) 225 /|260 
Butch & Drov Nat. 300,000 147,138} 2,606,000; 25) 135 {1140 Lincoln Nat Bank_} 1, ,000| 1,454,224/12,405,374| 100; 200 {210 
Century Bank____- 250,000 120,330} 1,611,000) 100)/..___- 152% | Nat Bank of Com-.- 750,000 687 ,541| 9,117,675) 100; 180 (192 
Chase National Bk_| 5,000,000) 8,704,496|90,670,000! 100! 550 (575 Traders’ Nat Bank. 500,000} ¢532,560\e6 923,277! 100/._-.--- 180 
Chatham & Phenix Fidelity Trust Co-- 200,000 228,291! 7,325,772! 100; 250 {310 
a, See 2,250,000) 1,232,066)16,554,000| 25) 175 {178 Genesee Val Tr Co. 400,000 355,760| 7,574,230 100) 180 {200 
Chelses Exch Bank. 200,000 194,400) s2 ,073 ,700| 100; 195 (200 Roch Tr & S Dep Co 500,000/s1 ,048 ,066's20393,735,. 100! 375 ‘400 
Chemical Nat Bank_| 3,000,000) 6,920,362/25,790,000| 100! 435 /|450 Security Trust Co-. 200, 631,244/12,720,769) 100) 606 {__-.-.- 
Citizens’ Cent Nat__| 2,550,000) 1,764,728/21,268,000) 100} 155 /160 Union Trust Co-.-- 200,000; $8215,175\s6,346 464) 100) 160 j..-..- 
City Bank, National|25,000,000/ 26,668 ,467| 168342 000) 100) 410 /|420 
Coal & Iron Nat Bk.| 1,000,000 464,030) 6,536,000) 100) 1524%|157% | 
Colonial Bank____. 400, 463,400} 7,143,000) 100 D> tgede Syracuse— Per \share 
Columbia Bank. __. 300, 786,900) 8,387,700) 100) 350 (380 Commercial Nat Bk; 500,000; ¢313,887\e2 303,760; 100; 190 {195 
Commerce, N Bk of/25,000,000! 15,893,985| 108493 000) 100! 199 (202 First National Bank; 250,000) ¢893,914/e5,336,719| 100) 405 '410 
Corn Exchange Bk. ,000,000) 5,494,167'54,613,000) 100) 305 {315 Merchants’ Nat Bk. 180,000} ¢313,856/e1 ,358 ,454| 100; 265 {280 
Cosmopolitan Bk-- ,000 18,300; s8349,700) 100)/_..- --/--__- Nat Bk of Syracuse 600,000; ¢e331,727\e2,821,018) 100) 168 /171 
East River Nat Bk_ 250,000 96,700; 1,867,000; 25) 105 {115 Salt Springs Nat Bk 200 ,000 e98 ,941/\e1 ,227 ,335! 100! 1385 (145 
Fidelity Bank _--_- ,000! 8167,529| 990,000| 100) 165 /175 State kof Syracuse} 100,000} 461,692) 1,584,444) 100) 425 /...-- 
Fifth Avenue Bank. 100,000/s2 ,159, ‘599 14,108,000; 100|4100 (4250 | Third Nat Bank--. 300,000; ¢€196,771\e1 915,887) 100);____-- 1150 
Fifth National Bk. 250, 000 538,031) 3,586,000) 100} 300 /325 Syracuse Trust Co. 300 ,000 507 ,544| 4,171,142) 100) 300 (305 
First National Bank 000, 000/21 984,399] 105795 000 10011025 j..<«<- Tr&Dep Co of Onon 100,000 764,330)11,543,344| 100} 800 (810 
F Nat Bank_.-| 5,000,000 5, 845, 200) 31,987,000) 100 QO {205 
Gallatin Nat Bank _| 1,000,000 2,517,989) 6,253, 000! 50| 330 335 roy— Per \share 
Garfield Nat Bank_| 1,000,000) 1 252,562 8,894,000! 100] 275 290 sence haan tee Nat Bk 150,000 605,267) 6,985,440) 100! 400 (425 
German-Amer Bank| 750,000} 8732,949| 3,919,000} 75| 140 |..--- National City Bk..| 300,000| 313,342) 3,291,092) 100) 165 {170 
German Exch Bank 200,000 872,700) 3,570,000} 100) 420 /4385 NatStateBk of Troy 250 000 409,830; 2,501,119) 100) 200 (210 
Germania Bank..-| 200,000) 1,042,905] 6/498,000| 100| 525 |550 | People’s Bank-_---. 100, 117,062} 745,322) 100) 200 [210 
Gotham Nat Bank.| 200,000) 123,704) 1,255,000) 100} 150 |155 | Union Nat Bank_--| 300,000; 173,679) 1,871,727; 50) 120 (126 
Greenwich Bank-.. 500,000 905 ,000, 9,894, ‘000 100} 245 (255 United Nat Bank --. 240,000 428 ,967 4,397; 100} 300 (310 
Hanover Nat Bank_| 3,000,000/12 (952.367. 71,261, ‘000 100| 625 (|630 Security Trust Co-~- 200 000 232,185) 2,944, 338) 100; 189 (200 
| | Troy Trust Co... .-. 200 ,GOO 235,093) 2,326,655 D) ifr 175 (180 
i : 
* Sale price. 6 Capital and surplus to be increased. d Capital paid in; authorized amount is larger. h Book value. k Capital to be ine 
creased. z Ex-dividend. c Dec. 5 1911. eSept. 11911. J Last sale. n Sept. 29 1911. wSept. 29 1911. r To consolidate, ; 


s Dec. 21 1911. 
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JAN., 1912.) BANKS AND TRUST COMPANIES. 61 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
NEW YORK—(Concluded.) OHIO—(Concluded.) 
Surplus Gross ; Surplus Gross 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits. Deposits Par. Bid. | Ask 

Utica— $ e $ ear z Per \share.| Cleveland Conc. ) $ $ $ Per |share 
First National Bank) 1,000,000) 1,472,091| 3,810,630) 60) 143 (147 People’s Sav k300,000; 258,062) 5,177,228 ee tnuoeclatbne 
Oneida Nat Bank -- 600 ,000 796,174| 1,623,694) 100) 225 (235 United Bk & Sav Co 500,000 111,741 ~avetane pe “San- leant 
Second Nat Bank -. 300,000! 365,384) 1,091,817) 100) 200 (225 Union Nat Bank.-_-.| 1,600,000 993,140 mae hs a 3% 
Utica City Nat Bk.| 1,000,000 274,817) 1,806,918) 50) 45 49% Ww Cleveland Bkg Co 100,000 6,000 hey BM getty Lisi 
@itizens Trust Co-- 300,000! 277,242) 2,814,728) 100) 225 (230 B’way Sav & Tr Co. 300,000! 428,637 ere ho Pe Oe 
Duce Te & Dep | 400,000) 634080] 8.748.720) 10) a60 lion | Sener ros. | Secemn seu erat t7s 9] 190] aor aio" 

Watertown— Per \share. | Forest City S$ & Tr.| 250,000) 104,411] 2,352,000) 100|_..___)___-- 
@ity National Bank 100,000! 470,073; d633,417) 100) 150 (|160 Guardian Sav & Tr.| 1,000,000) 1,058,044/21,652,731 ye sadais t am 
Jefferson Co Nat Bk 250,000! d334,172\'d1,640,712) 100\;_.. _.|250 L Sh Bkg & Tr Co... ,000 71,969| 4,064,080 ioe iain «ae 
Watertown Nat Bk! 200,000) d284,697\d1,117,466) 100) 240 {200 State Bkg & Tr Co. 500,000 147 ,507 a een Sie on 103 |105 
Northern N'Y Br Go| 400,000) 867.100 2168 204)...|-...00 | sapen Ser] Fe0i80o ier asl Gee bed] 199 aah lite 

Westchester Co- Per \share. | Woodl’d AvS & Tr. 350,000 366 ,464| 4,265, 000! 100 “en-=*|- ae 
Mt Vernon—ist N.| 200,000) 483,863'd2,858,661| 100|___._-|_.-.- om. | prices 

Mt Vernon Tr Co 200,000 317 '860 PE Son cncloonee costae tk son ate a7 2601 744.718) 100 er \share, 
ah Ay. my w 200 ,000 d94,794' a2, BORO Bcd odelecesa Central Nat Bank. 200,000 34,163 1,117,463 100! 102 |106 

eg By pl as oe , 2,790,436! 100} 110 |*11 

North Ave Bk--.- 50,000 26,150| 282,823|_...|---..-|----- Citizens’ Tr & Sav_| 700,000); 210,700 '483'489| 1001 180 12 5 

Huguenot Tr Co. 150 000 54 ‘007! So City National Bank 300,000 91,188) 1,683, : 5 

N Rochelle Tr Co 200,000} s118,184 82,583,065 APS ea) Ape Sia Columbus SavBkCo 50,000 63,181 622,778) 100).....- eee 
Ngsining—ist Nat- 100,000 d59. 495| d576,428) 100/.....-j/..-..- Columbus S & Tr Co 610,000 15,234) 2,075,985 pe oe R. 
> ere Nat Bk. 100,000} 442,746! d600,617| 100|------|----- nog ae tia i _ eye: eth ah ty te ae 240 60 

Westch’r Co Nat. 100,000! d333,061'd2,713,098; 50/_._.-- —— La cnet "hy B. 700,000 422,996 : ‘ a ‘oo a 225 {250 

leasantvi u / ,952,101} 100)....-- éeen 
* Mt Pleasant Bk - - 25,000 21 ,886 Cy LM Ee Te! EE tincoin fav Bk Co. 50,000 590 NR (I 

nt saan ian 203,431] 100] 200 (210 
Port Chester—I1st N. 100,000; d189 ‘640. ck 8 Ree eae Market Exch Bank - 100,000 96,801) 1,203, 

Mutual Trust Co. 300,000) 38141 087 | SR a ee Nat Bk of Comm’ce| 200,000 68 ,632 1,300,860 oa i a. 
Rye— Rye Nat Bk- 50,000 d59,007| Save Beituocasclooses New First Nat Bk. 500,000 349,137 ety re Lp ore + 
ore eo Nat Bk. 100,000; 486,031; 1,052,039) 100)_....-|.---- Pane ie bank 7 “a meee 5, ‘ODD! 108 Hh on 

4 ins— -< ‘ r 4 ’ 

Citizens’ Bank -- 100,000 41 ,407 EE or Se Union National Bk. In li}quidation. ddeisla bawes’ Te dace 

Cent Bk WestcCo 100,000 166,411'} 1,151,800) 100/.....-j/.-.-- West Side DimeSBk 25,000 8,939 331,000) 50)....-.-. 120 

County Trust Co. 100,000 136,157} 2,020,692) 100}.....-/ -...- Security Sav Bk--- 49,950 3,120) 250,000) 100)._-..-|...-- 

First Nat Bank -_. 100,000 90,951;| d980,662) 100)/___..-|.---.. State S Bk & Tr Co. 400,000 119,187 1,637,137 100; 135 /|140 
Y onkers— Ist Nat -- 300,000} d100,890 d1,837,181| 100);_.... |... Capitol Trust Co .-!Consolidatied with S/tate Sav | Bk |& Tr |Co 
Yonkers Nat Bank- 200 000 65 819 oye a, Spee 

Westches’r Tr Co; 300,000) 237,661) cee a City Nutional Bank| 200.0001 255.028] 1.486.905! 100 Ray share 
NORTH CAROLINA—Nai. bks. Dec. 5. State institutions latest returns. _. | Dayton Nat Bank-| 300 oOo) ae 490 927,614 + SPEEA gy 

Charlotte— | | | : 360'869| 1.419.114) 100] 160 |i64~ 
Charlotte Nat Bank 250,000 129,929 1,297 960) 100) 165 ---<0 Prined deta sary AY ooh ane 108711 ‘664.711 100! 145 (|150 
Commercial Nat Bk 500,000 396 ,020. l ,o19 ,936) 100) 152 155 Teutonia Nat Bank. 200.000 91.960 654,639 100! 130 136 
First National Bank 300,000 356,719 1,017,822 So: Bae < Seeeaa Third Nat Bank 3 400.000 292/290 1,519,702 100! 196 201 
ee eek. | Tooooa ea 40a! e8'375] 188) 122 |----: | Winters Nat Bank-| 500,000] 290,017| 1,062,771| 100] 166 170 

nion a @ank... 9 oO, ‘?) =“ 9 2 9 Os Giga 
American Trust Co-| 350,000] 193/629) 1,485,869| 100| 136 |i43° | DaytonSav&TrCo) 300,000) 280,000) 4,112,726) 100) 198 
ho L &S Bk. 50,000 36,000. 290, 399) SGU eee lknede Toledo— Per ishare 

woth 5 ,263,918| 100]_____- 
Citizens’ Nat Bank.| 100,000} _90,143'd1,071,469).---|------|----- Pi tee Bonk Oe | Linieol aa'eail 1's01's0al pol ise |. 
eg: Mg eats 100,000) 404,911) 1,623,269) ----|_.----|--... First National Bank| 500,000| 955.586| 3'955,999| 100] 275 |____- 
First Nat Bank--.-) 150,000) d142,998,d1,504,929) 100) -.-.--|--.-- Home Sav Bank Co.| 250,000! 191.914| 2'628'724| 100] 195 |210 
Home Sav Bank - .- 50,000 . 18,000 293 ,937 seecleeaaene|ooancee 12 269 614 995 100 Bee ie 108 
—- +4 Market Sav Bk Co. 93,469 , , 
Merchants’ Bank--)| 26,150 6,695) 139,205) ----|---.--|--.-- Mechanics’ Sav Bk_| 50.000 7'219| 136,334) 100| 135 |___.. 

Raleigh— te Per share. | Merch & C’k S Bk_| 150,000} 213,413] 1,861,600) 100) 290 |___.- 
Guineas Nat Bank. 300,000 76,743) 1,186,402 Se eae Nat Bk of Comm’ce!| 1.000.000 281.081 6,361,002 T""3 Ge age 
Commer’! Nat Bank) 300,000) 111,667) 1,315,677| 100) 130 |----- Northern Nat Bank! 1,000,000} 392.772| 3,259;244| 100| 140 |____- 
Merchants Nat Bk. 100,000 37,389} 1,499,908} 100) 125 j....- Ohio SavBk& Tr Co ‘850.000 558.885 6,505,073; 100); 1389 j___.. 
Raleigh Bkg&Tr Co; 100,000) 24,989; 543,785) 100) 125 |----- | Second Nat Bank..| 1,000,000) 1,392,001| 6,525,764| 100| 272 |280 

me . ’ 
american Nat Bank| 250,000 49,2081 1.171.317] 100] 118" |---- | UU S BATICO] 250.000) 00.717) 2.518953) 100] 185 | -—- 
purchiees Hes Se-| S26 08)) «ATO. S08) 3,040,787) 100) 258 |.---- ol Sav Bk & Tr Co| 300,000} 393,499] 2,660,998| 100/235 |--~ 7 
Peoples Say Bank.;| 05:000) -7,00,927| 001,478) 23] 90 |---| Continent Tig@s Bk| 200;000] |» 9:112| _"o92:807| ool. -->_|777: 
Atlanticlr&Bkg Co| | 50,000} 991166, °767/482| 100) 300 |..... | U@ion Savs Bank--|} 250,000) 245,936) 1,150,080; 100) 190 |...-- 
Wilm Sav & Tr Co.| 100,000) 204,592! 1,730,060! 50) 165 |_...- Youagstewa— ir lions. 
NORTH DAKOTA—Nat. banks Dec. 5. State inst. Latest returns. City Savings Bank_| 100,000 33,474] 1,291,733) 100] 145 |-..-. 

Fare * a4o,o00 100). ae: | Beare aR S| ,g08'900| 3-713) Foss rer| 498) 18s lata 
; Mecany erclal Bank 30:00 i ‘882 it 362 a" Fase First National Bank 17500'000 1,137,130] 6,466,983} 100| 195 |200 
First National Bank! 200,000, 213 767, Te” a aia jaa Mahoning Nat Bk..| 400,000 22,476} 1,365,661; 100; 185 j|...-- 
Merchants Nat Bk. ,000 3, A Pl 6 a nmelamnne 
Northern Sav Bank) _50,000. 4:124| _640,000| 100|...---|--- re 
OHIO-—Nai. banks Dec. 5. State institutions latest returns. OKLAHOMA—Nat. banks Dec. 5; State inst. latest returns. 

Cincinnati— Per \share. Guthri ae sinioaiore 
ace Nat Bank..-| 400,000! 717,371) 3,802,569} 100) 320 /|340 nog ns share 

hton Ger Bk Co} _ 200,000|  329/791| 3/468,388] 100| 300 |... .- ae os eae t enity + aoe att. Ags 100) 1230 |----- 

ae ’ Nat Bank; 2,000,000) 2,093,720) 6,860,291) 100! 220 (225 Guthrie Sav Bank ~ 25000 6. "539 917 317 1001 120 |77~ 7” 
Sit Hall Bank .--- 100,000 155,330) 1,490,726) 100; 250 j{..__. Logan County Bank 25000 5'103 178 "758 100 i25 
nme . Sco. 250,000 164°174 1'822'006 50 150 500 | NatBkof Commerce!  100°000 a3’ ,570| +d392,391| 100} 155 

mo _ ’ , ’ VU OVI LOU leeeee 5 ds Ded Dt Mn Meader Dedided idk Udine Udi Medea 
DERE is] he isiveinwd he a | ol ee 
First National Bank| 6,000,000| 2'369'564|23'665.723| 100| 220 |225 eee osidinel  samnst’ aneell iat oo have 
Get NasBank:| So0'90o| Sou.063, octaseas| ton] a1 (ase |{Qiy, Nat Bamke<5-| 180.000) alfa) gbte-og8| 100)-c----lh 
rman a - ’ ’ ’ ’ ° "lam al hee een nt amet eee 
Home Sav Bk Co-. 50,000 7,2 372,407} 100! 100 110 First Nat B of McAl 100,000 d39 ,494 d479, FUG! Bescwwsd 170 
Market Nat Bank-~-. 500,000; 546,694) 3,957,994! 100) 250 (270 Musko Per 
45,604 “472,298 | 50| 120 |-.--- | commercial Nat Bk| 200,000| _60,7001d2,149,049| 100| 160° (ew. 
22,120 885,463| 100| 120 |___-- gy Fe ty TES 250,000 e145 ,955\e 1,968,928 25 ae oo 
712,007/10,269,467) 10) 250 (260 | american Nat Bank| 600,000; 60,427! 2,036,697] 100| 160 |... _. 
ai te 8, tet 264 100) 240 |245 | Farmers’ Nat Bk._| 100,000} . 45,196) 1,192'942| 100| 140 |~_~~- 
, co Pg SE pbc Okla City Nat Bank| In voluntary liq\uidation 
54°300| | '70n'veal iecl iad (oo Security Nat Bank.| 100,000; | 70,167| 1,147,158] 100|_____- 130 
; 45.199 '845. "433 100! 140 State National Bk. 500,000} d109,260'd3,309, ‘670 100} 180 ij... 
28'496 660.421] 100|..._..]..... Western Nat Bank. 100,000 51,899) 1 '217 043 100} 185 ij... 
$76,446 9 9, 594,706 100 “500” 650 Continental Tr Co_.- 500,000) Began busiiness April 11 11911 
,043 3 
Merged jin Prov. S - Bank |& Tirust Clo. OREGON—Nat. banks Dec. 5; State institutions Dec. &. 

Cleveland— Per |share 
Bk of Comm’ce N A! 2,000,000) 1,644,714/14,145,162) 100} 219 (220 
Central Nat Bank..| 1,000,000; 748,140) 8,346,505) 100/___.-- t165 Portland— Per \share. 
Cleveland Nat Bank 500,000 104,327; 2,620,062} 100)_..-- t}1107% | Amer Bk & Tr Co... 150,000 29,460 BOG DAG oi. cctnusute i 
Glark Ave Sav Bank 50,000 5,679} 498,082) 100}_....-}...-- Can Bk of Comm’ce} 300,000} 112,997) 3,903,648]____|...__- i a 
Clev Sav & Ln Co..| 250,000 eg Re ER, Le | GR eee Citizens’ Bank - 100,000 15,604 Wesabe seaguaprty feo 
Columbia Sv & L Co 100,000 63,269] 1.272,000| GOl..---clecccc First National Bank 1,500,000) 1,058,324|13,468,377|____|______ a; a 
Equity Sav L Co..|; 200,000 77,883} 956,762) 100)___...|...-- Hartm’n&Th’mps 100,000 24,86 a 
First Nat Bank. _..| 2,500,000} 1,489,449/28,287,424| 100] 19934|___ _- Hibernia Sav Bonk 200,000 S7.e61| See. Ll 
Garfield Sav Bk Co_| 100,000) 141,236) 3,774,740] 100|.-.--- t220 | Ladd & Tilton Bank} 1,000,000} 818,237|14,728.878]_.__|_..._. ar 
Germ-Am Sav B Co 50,000 69,510} 1,013,673} 680}.....-.|.-.... Lumbermen’s N Bk; 1,000,000} 107,768) 4,017,610) 100/___.. |_.._. 
Lincoln Sav & B c50,000 16,036} 663,340) 100/.....-/.---- Merchants’ Nat Bk.| 600,000) 155,722) 2,801,719)____|______]____. 
Lorain St Sav Bk 200,000; 128,720) 2,015,764) 50)..-.-.../....-. Merch Sav & Tr Co. 150,000 22.016 NS Bone, jarepeblegs ont 
National City Bank; 250,000) d341,421/d1,750,444/) 100/_.. ..|----- ScandinavianAmBk} 100,000 19,810| 867.813|..._|...... SM 
Nat Commercial Bk) 1,500,000} d961,978\d5,441,172) 100) 162%/._-_- Security Sav&Tr Co| 1,000,000 597 ,174| 7,847,285) 100]... -]-._--. 
Pearl St Sav & T Co "200,000 Bre eel OAT Ohl 6c eccceleosds Un States Nat Bank) 1,000,000 969 ,611|11,096,027) 100)_____- ete pee 

Portland Trust Co_’ 300,000 $8,527’ 2,471,236’ 100).....-.!..... 

* Sale price. h Book value. a Capital and surplus to be increased. c Capital stock paid in; authorized amount is larger. k Capital to be 

increased. p Amount paidin, z Ex-dividend. Say stock. a oe Sept. 1 1011. eJune7 1911. rJan. 7 1911. xn To 
consolidate. # Dec. 2) 1911. ¢ Last sale v Sept. 11910. Sept. ‘23 191 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 





PENNSYLVANIA—Nat. bks. (exc. Phila.) Dec. 5; State inet. latest ret’ns. 
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| 
Surplus Gross Surplus Gross 
eee ie ee | | Oe Capital. |& Profits.| Deposits. |Par.| Bid. | Ask 
Allegheny— $ s Per |share. | 
Bk of Secured Savs.| 125,000) 147,000) 1,144,000; 50) 127 /|140 Philadel.—Con. 
First National Bank} 350,000) v148,210/vl,521,418) 100) 120 |140 a g $ Bide ‘lions 
German Nat Bank.| 200,000) 1939,716)74,546,419| 100) 550 |-.. | Gérard Trust Co__--| 2,500,000) 9,874,206'35,304,086) 100}... .- 1199434 
to Veet Bect--| son'oool 841787] 1.191244) 100l 7. 90 | Guar Tr & S Dep Co} 1,000,000| 682,771] 5,920,201| 100} -- ~~ - i160 
nd Nat Bank -- ; 881,737| 1,121,244) 100|_...--- 375 | HaddingtonT&TCo 25,000 12,891 167,065) 100] --...j..... 
Allegheny Trust Co| 700,000! 343,437] 2,235,931) 100) _._-- 135 | Hamilton Trust Co_| 400,000) 144 731) 1,143,946) 50)/.....H] 60 
Dol Sav d & Tr} 1,000,000/ 1,035,749) 3,793,208) 100)_.._-- 250 | Holinesburg Tr Co- 25,000} 49,857 55.861| 50|_..-- ll 55 
a ee Industr’l Tr T& Sav| 5005000| 922/167) 5,072°615| 50|_.--- 1147 
Denk & Arast +0 250,000 92,36) 699,517 50) ..----|----- Independence Tr Co! 1,000,000 794,903 2,253,806 ala I 74% 
Provident Trust Co} 150,000} 86,647) 502,614) 100)_....-|-..-- Integrity ‘litle Ins 
Real Est Sav&TrCo : 110,639) 2,216,221} 100|_____- iach Tr & Safe Dep Co| 500,000! 1,083,831) 3,979,277) 50|_._.. 1/146 
Work S Bk & TrCo; 100,000; 834,299) 4,471,110) 50) 395 (500 Kensington Tr 00... 200.00 60,276 1,135,321) 50)....- ti 60 
Allestowa— Per |share. | Land Title & Tr Co.| 1,000,000| 3,710/052| 7,7181477| 100|..... 1142534 
Allentown Nat Bk. 1,000,000 v432,075 02,475,200 100 160 165 Logan Trust See 500,000 203,702) 1,831,134 100 wate 140% 
Merchants Nat Bk-| 200,000] 213,129)v2,120,135| 100) 225/250 | Market StT & TrCo| 125,000) _ 89,871) 1,085,401) 25)_-_.- i] 33 
Second Nat Bank../ 300,000) 477,071/02,252,656| 100) 275 (325 | Manayunk Trust Co} 250,000, 195,406! 1,395,041) 25) _-. -- l| 58% 
Allentown Tr Co...| @150,000 58,144; 578,331; 30; 42 | 49 | Merchants’ UnTrCo| 1,000,000} 320,000) 2,273,977) 100'_..-- 11110 
Citizens Dep&Tr Co 125,000 52,693; 650,793) 25; 41 45 Mortgage Trust Co. oo, 408,464 49,465) 100;_._... 4) 79 
Leh ValT &S DCo| @125,000| 452996 1,583,041; 50) 250 (300 Mutual Tr Co _-.-- 436,567| 108,507| 700,210 BOL... “Hl 47 
rst Nation: ; Per |share. | Northern Trust Co_; 500,000) 1,549,360; 6,841,556) 100). ---- 11400 
First National Bank; 150,000) 397,952; 2,041,573) 100; 330 (350 No Phila Trust Co_} 150,000) 129,887) 1,475,703) 50)..-.~. 11100 
Second Nat Bank-..| 100,000} 130,729} 820,717| 100|/ 200 |210 |No Western Tr Co_| 150,000| 207,486) 1,926,410) 50)._.-- 150% 
Vee SABs.- -- -- 125,000} _64,176| | 339,263) 100] 160 |175 | Pelham Trust Co_-| 150,000! 73,260| 672,064] 100|_---- 1/130 
Altoona Trust Co.-| 250,000} 201,018] 1,601,134; 100) 200 |210 | Penn Co for Insur 
Gentral Trust Co__.| 243,000) 109,614) 950,810) 100) 200 (210 on Lives & Gr An} 2,000,000| 4,617,546 20,932,900) 100)... -- 11602 
Mountain CityTrCo| 162,962) 64,886] 337,005] 30) 32 | 35 | Penn W’h’g&SDCo| 408,350} (622,164, 509,925) 50).---- i| 8634 
5 Per \share. | People’s Trust Co__| 634,450) 149,484) 1,596,027) 50/..--- i} 50 
First National Bank| 300000} 1448,595/v3,091,399) 100) 200 /-.-.-.- Phil Mort & Tr Co_| | 250,000) 167,494 21,735] 100). ..-- i] 15 
marine Nat Deak. - 150,000) 1461 ,268\v1 672,881) 100) ._._-_|.-... Phil Tr S D & In Co} 1,000,000) 4,496.722; 9,495,652) 100/___-- 11670 
People’s Bank- -- -- 200,000} 112,0 820,000} 100}__.._- .. .- | Provident Life & Tr} 1,000,000) _5,164,029'10,339,261| 100|__.-- i1840% 
perons Mat Banks. - 300,000; %315,610/v3,048,578) 100) __._.-|--.-- Real Est Tr Co, com} 1,349,300!) 291,617) 4,988,763) (100|_._-- 11 59 
Erie Trust Co a 2 ,000 287 ,029 3,251 ,624 100 — ee do do rr 2,734,100 100 cae I 98% 
Secur Say & Tr Co-| 200,000) 212,647) 1,487,696) 100) 160 |----- Real Est Ti In & Tr| 1,000,000| 1,191,767) 3,646,492) 100|-___- 1\295 
Peale os Per |share | Republic Trust Co.| 300,000 20,446! 1,007,972) 50/._._- ll 66 
gang ob tee gape Male 24 yg 6 I 4 80 | Rittenhouse Tr Co-| 250,000) _ 61,454, '418,028| 50\_-__- 1| 52 
Re Ee eal Banik 000] 49,000} 525,000} 50) 100 |102 | Tacony Trust Co--| 150,000} 174,338) 835,361] 100|----- 11176 
First National Bank} 100,000} 1495,192/v1,146 919} 100! 575 |600 | Tradesmen’s Tr Co- In hands of receiver. | 
Harrisburg Nat Bk.| 300,000} 427,227| 1,428,437; 25) 58 | 60 | Trust Co of N A_.-| 1,000,000|__ 379,702) 2,930,109) 100) ----- ‘111 
Mechanics Bank.- -- 100,000 200 ,000 ,000| Prilyvate Biank, Union Trust Co... ..|Merged in| Merchants)’ Union Tlrust ‘Co 
Merchants Nat Bk- 100 000} ¥180,171| v824,036| 100) 275 (|280 United Sec LI &T_| 1,006,000| 890,$04) 1,410,367) 100)..-.-- 111333 
Central Trust Co_--| 125,000] 171,400| 641,500) 25) 65 | 70 | Wayne Junct Tr Co} 160,000) 68,174) | 448,146) 100)--..- 1/115 
Commonwealth Tr-| 250,000} 510,280) 1,347,616) 100) 350 |400 | West End Trust Co! 1,000,000} 1,132,719) 4,596,680) 50)...-- 1112 
Dauphin Dep Tr Co} 300,000} 340,867) 2,707 155| 100] 280 |_.--- West Phila T&TrCo} 500, 477 172} 2,895,701] 50|.-.--- 1126 
Harrisbur Co - - 456,575| 2,238,490) 100} 200 /|210 | 
Security Trust Co.-| @125,000 52,456, 335,074, 25) 33 | 37 | 
Union Trust Co..--} 250, 126,061! 750,442) 100| 135 |-.--- Pittsburgh— Nom’ 
Lancaster— Per \share | prics 
Cones et onal Bank| 210: 393,920/ 1,926,009} 100| 310 |312 | Allegheny Val Bk_.| 50,000, 41,995) 585,544) 50/----_- 100 
First National Bank} 210,000) 206,669, 283,715) 100) 225 (227 | All Nations Dep Bk} _75,000| 34,719, — 696,206)____|.-.-..}..... 
Fulton Nat Bank -- 200, 233,220) 1,287,861; 100) 210 /|212 Anchor Sav Bank - - ,000| 385,267; 1,689,914) §0,...--- 300 
Lancaster Co N Bk) 300,000' 383,194 3,839; 50) 128 /|130 Arsenal Bank - ---- 100,000, 174,944) 912,326) 50/.-.---. 140 
Northern Nat Bank} 125,000 57,430) 359,203; 100) 128 (130 | Bkof Pittsburgh NA} 2,400,000) 3,226,400'18,747,922) 50, 114 |--.-.- 
peoenee Fes etn | 556000] Fae'Brel 1.508'ame| bol ack leek leet renk.| 200. 654.731| 3,743,398] 60, 285 |--.-. 
Farmers tCo_.| 225,000) 708,672) 1,826 288) 50) 258 |260 | Columbia Nat Bank| 600, 921,347\10,373 063] 100)-.--.-|---.- 
Lancaster Trust Co} 250,000; 924,589) 4,747,490) 100) 500 (510 Commercial Nat Bk| 300'000| 253,089} 2°109'028| 100\. ....|....- 
North Tr & Sav Co-| 125,000) 135, 950,000) 50) 92 | 95 | Diamond Nat Bank} 600,000) 1,623,160) 5,604,770) 100) 315 (335 
Peoples Trust Co.-| @125,000; 375,847) 2,460,686, 50) 285 (290 | Diamond Sav Bank) 125,000) 144,944) 1,405,080) 100|-.--.-|-.--- 
Union Trust Co..--} @150,000} 159,206) 1,132,063) 50) 108 (110 | Duquesne Nat Bk._| _ 500,000} 979,187) 5,129,386) 100) 250 j|--.__ 
Philadelphia—  |Deposiis of|banks ‘date| Dec. '30 |1911|, Per |share. | Exchange Nat Bk_-| 1,200,000, _ 859,499) 5,077,807| 50 75 | 76 
American Bank--- 186.000 6,807; 832,752) 650/)___.. i} 70 Farmers’ Dep N Bk! 6,000,000) 2,344,964 25,061,563) 100, 116 (117% 
Bank of Commerce.| 293,800) ¢179,701| ¢746,677| 100/_____ 3/130 Farmers’ Dep$ Bk.| '100,000| | 307,889| 4'567,594| 100|_----- sett 
Bank of No Amer--} 1,000,000! 2,735,849)12,890,000} 100)____- 1/310 | Federal Nat Bank_| 1,000,000) 1,333,821) 3,838,141] 100)---.-- i85 
Centennial Nat Bk-| 300 000 94,462) 3,854,000) 100) ___../..... Fifth Avenue Bank| 100, 85,944) 750,008} 50 80 | 90 
Gentral et eee | T'O00 OOO! coat’ Loriod abeOnol coon 7a. 11424 | FirstN BkofBirm_| 100,000} 211,174! 800,287/ 100) 300 |315 
Corn Fxch Nat Bank) 1,000,000; 1,631,197|22,484,000) 100}____. 11293 | First Nat Bk, Pitts_| 1,000,000| 1,073,404/16,779,874| 100| .--.. 260 
Eighth Nat Bank..| 275,000) 1,007,244) 3,305,000} 100/_____ 1/401 Freehold Bank...-| 200, 1,069,911) 2,213,786] 100|......]....- 
Far & Mech Nat Bk| 2,000,000) 1,455,975'16,030,000| 100|_____ 1114114 | German Nat Bank_| 500,000) 756,294! 5,522,671) 100) 206 (220 
First National Bank| 1,500,000) 1,617,087|23,709,000| 100|____- 11231 | German S & DepBk| 200,000) 496,995) 3,793,704) 50) 300 |..--. 
Fourth St Nat Bank) 3,000,000| 6,464,026/44,621,000} 100|____- 1300 | Germania Sav Bank} 150,000' 472,162) 7,256,868) 100)......}.._-- 
Franklin Nat Bank-.| 1,000,000 2,849,866'32,548,000) 100]____- 11448 |Homew’dPeop’s Bk} 50,000) 29,437) 476,969} 50/......|...-- 
Girard Nat Bank. --| 2,000,000) 4,608,544/36,119,000) 100) _____ i370 | Iron&Glass Dol Sav| 172;700| 333,748, 1,704,664] 100, 225 |280 
Kensington Nat Bk} 250,000) 330,479) 1,627,000) 50\____- 1:10544 | Keystone Nat Bank ,000} 848,132) 4,013,286) 100) 250 |260 
Manayunk Nat Bk-| 200000) 421,373\e2,081,249) 100)_____ 1/260% | Liberty Nat Bank.| 200,000| 149;334| 1,076,732] 100|--.--- 160 
Manufact’rs N Bk_-| 500,000} 412,074) 1,997,000) 100)____- 11125° | Liberty Sav Bank_-| 100,000] _ 36,937) 1,117,185) 100|---_--|___.- 
Market St Nat Bank) 1,000,000) 1,163,242) 8,477,000} 100)... - 11174 | Lincoln Nat Bank.| 600,000| 878,734| 5;209'546| 100, 200 |_.__- 
Merchants Nat Bk- Consojlidated wit/h First Njat. | Bk. Manufacturers’ Bk_| 100, 179'017| '742°438| 50l.--.-- tT 
NatBkofGerm’nt’n| 200,000) 559,943\e2,763,141| 50|____-_ 11145 | Marine Nat Bank._| 300,000) 142,171) 1,102,415) 100).----- bine 
Nat Bk of No Lib - - ’ 926,737 3,628,000 GE i 250 Mellon National Bk 6,000, 1,717,914 39,489,192 100 caters, aga 
Nat Security Bank-| 250,000} 907,101) 3,225,000) 100|____- 1350 | Metropolitan N Bk_| _ 400,000} 334,183, | 922,180] 100) 100 /114 
Ninth National Bk- 000} 623,273) 3,410,000) 100)____- 11254 | Monongah’le N Bk_| 1,000,000] 1,859,397) 6,085,127] 100) 280 |300 
Northern Nat Bank} 200,000; 224,214) 2,674,000| 100) ____ - 1/175 34 | Nat Bk of West Pa_| 1,000, 06,009| 4,100;298| 100|.-..-- 160 
Northwestern N B-| 200,000) 663,312) 2,977,000) 100)____- 11353 Park Bank -- ------ 50, 2.4071 i708 .....1.... 
Penn National Bk.| 500000) 1,418,874) 5,843,000} 50)____- 1118034 | Pennsylv’a N Bk..| 200,000} 185.789! 758/186] 100|\.....- rr 
Phi l hia Nat Bk 1,500,000 4,050,962 45,945,000 100 Sl ate all a “a 430 Penn av Bank ._. Pe 100,000 61,699 602,123 50 Shtigtain,. Aine A 
uaker City Nat Bk) 500,000; 483,799) 2,394,000) 100) ____. i120% | People’s Nat Bank | 1,000;000| 1,905,939|12,513.641| 100|..----|..... 
idge Ave Bank - -- 275,000 (92 ,483) 21,035,804) 50)____. 1} 66% | People’s Sav Bank_| 1,000,000) 1,138,344) 9,949,737) 100|/_..-.-|....- 
Second Nat Bank-.| 280,000) 579,043\e2 ,327 ,936) 100) ____- 11260" | Pittsb Bk for Sav..| 600,0 470,276|15,733.572| 100) 800 |... .- 
Sixth Nat Bank.--| 150,000) 298,640) 1,520,000) 100|____- 11209 | Second Nat Bank_-| 1,800,000} 2,162,137/14,907,960] 100/ 195 {215 
Southwark Nat Bk-| 250000) 155,225) 2,180,000} 50|_____ i| 72% | Third National Bk_| 500, 217'337| 1'190'877| 100| 118 |138 
Southwestern N Bk} 200,000; 175,297; 768,000) 100/___-_- i119 Union Nat Bank_..| 600, 5,145,590/10'707 267] 100! 850 {900 
Tenth Nat Bank_.--} 200000) 129,297) 1,192,000} 100|_____ 11116% | Union Savings Bk_| 1,000,000) 791,144| 6,202,474] 100|.....-}_._-- 
Textile Nat Bank..| 06200,000 91,387 93,000} 100/_.__- 1125 US Nat Bank----- 500,000; 173,283 .780| 100|..---. 38 
Third Nat Bank--- 00, 892,864| 6,043,000] 100]____- 11255 | West Sav & Dep Bk} 250,000) 364,061) 1,267,741) 100)..-.-- 116 4 
Tradesmens Nat Bk} 500,000; 823,601) 5,817,000) 100)____- 11250 Bankers’ Trust Co.} 127,350 SE Sdn comes 50! 70 | 90 
Union Nat Bank._-| 500,000} 719,074) 6,371,000} 100|____- 1/212% | Central Trust Co_..| 150,000) 62,597) 510,198] 100).....-j----- 
Western Nat Bank 000; 260,072) 4,134, ME masse 1}120 Colonial Trust Co._| 2,600,000) 3,133,649| 9,426,883) 50/...-.- 11180 
Aldine Trust Co..-| 200,000) 135,809 456,307! 100}_____ 11145 | Commonw'lth Tr Go| 1,500/000| 1:537:537| 3/327,714| 100] 161. |-.-.. 
Remon’ Jrust <0 -- 125,000 13,849 256,776, 60/......|----- Continental Tr Co-- 437,800 154,324 270'915) 100|..---- =" 
Cent Tr &Sav Co.-| 750,000) 514,912) 3,932,219) 50/___.. i} 8014 | East EndS & TrCo} 250,000! _ 133,176] 1,125,636) 100).-_.-- ——* 
Chelten Trust Co.-| 200,000} 124,244 896,5 50|___.- l| 753¢ | Fidel Title & Tr Co_| 2,000,000) 5,649,109/11,441,895! 100) 400 |_._-- 
Colonial Trust Co.-| 255,750) 285,201) 1,259,569) 60/_.._- 11100 Franklin Sav & Tr.|; @192,300 64,143 29,598} 60) 30 | 35 
Columbia Av Tr Co; 400, 480, 2,157,584) 100)___._ 1|167 Guardian Trust Ca. 175,400 TL. « RT EEE T Bdedialunwnc 
Commercial Tr Co_} 1,000,000} 2,328,332) 9,344,305) 100/____. 3140614 | Hazlew’d S & TrCo|; 165,400) 115,932) 599,952) 100)...-.-}-..--.. 
Com’w'lth T Ins&T} 1,000,000| 1,430,706) 5,414,152) 100/____- 11240 | Hill Top Sav&TrCo| 150,000| 70,320) 594,161) 50) 71 |..--.. 
Cont Title & Tr Co-| 500,000} 311,210) 3,502,094) 25)____- i] 4734 | Merch Sav & TrCo.| 125,000 19,733] 231,941) 50) 34 | 35 
Empire Title & TCo} | 156,575) 24,079 | 304,912) 25|__-__4| 2044] Metropolitan Tr Co| 125,000] 29,449 359,455) 100|..-...|..--- 
Equitable Trust Co; 1,000, 277,983) 2,977,890) 100|__-_-- 1/100 Oakland Sav&TrCo| 200,000) 196,102) 1,354,360) 100).-....)|-.-.- 
pecelger Tr & S Fa 107,797| 1,062,124] 50|__-.- 11 56 | People’s Trust Co..| 250,000| _133,281| 1/045'827| 100]... ..-|....- 
Fairm’nt Sav Tr Co} 250,000 3,078} 957,216) 100|____- 11119 | Pittsburgh Tr Co_-| 2,000, 4,254,211] 7,800,641| 100} 200 {205 
Federal Trust Co..| — 125,500 52,275| 541,482) 100)... 11125 | Potter Title &TrCo| 322,700 47,929] 376,437) 100]..__--j----- 
Fidelity Trust Co__| 2,000,000/11,161,344|26,002,825| 100|___.- 111015 | Real Estate Tr Co__| 2,000,000} 2,031,069] 2 308,818) 100) 155 {160 
is ~ 9 > peed ethos oe 11110 | Sate Dep & Tr Co..| 3,000,000| 7'857,482| _.__!__- — ta04 
wernt “wees” ines “a a1,684, 100} {2,009,734|2,064,725\| 100|----- 4/104 | South Hills Tr Co--| '125,000| ° 40,004] ~ 481,160) 100|-->-27|_---- 
Bw Rents South Side Tr Co-- 300,000; 109,207; 968,776) 100}...-.-/j----- 
atord Tr Go. 1,000,000 434,284) 1,354,571) 100)__... 1130 Terminal Trust Co. 125, 16,017 ee 
Frankford Tr Co_..| 125,000) 258,420) 2,233,630) 50|____. 1/140 Union Trust Co__.-.| 1,500,000/28,997 ,995|34,281,662) 100)2250 /|2800 
Gercam'T &'T'Con-| $09.000| Sad.st4) 2.9pa'ga| $0|-----1| Saag Wests Savbets| 135,000) 201/00, 1'08%:040| "So 180" 165" 
~ -- , ’ ’ e2eOo| OVI... av rT ‘ , : 
Germantown Tr Co} 600,000) 835,577| 4,409,930] 100|_____ ley West i 
dAvT&TrCo} 200,000) 138,333) 773,954) 50\_.__- | 75 
* Sale price. a Capital paid in; authorized amount is larger. b Capital to be increased. c Figures are of date March 7 1911 
eSept. 201011." vSept 11011. 2 ¥x-dividend = Aduly1 1911, iLasteale. ¢ Dec. 5 1911. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 


























































































































































































































PENNSYLVANIA—(Concluded,) TENNESSEE—WNat. banks Dec. 5; State institutions latest returns. 
Surplus Gross Sur Grose 
Capital. & Profits. Depostis. |Par | Bid. | Ask. Capital. \& Profits. Deposits. |Par.| Bid. | Aek. 
Reading- $ < 3 Per |share Chatt $ $ $ Per 
a “Nat Bank| 400,020| _764,320| 1,570,333} 30) 82 | 90 gcnattancons— Merged in| First Nat Bank fellate scl iiiedve 
First National Bank 250,000| £256,497) 7r724,485) 100) 142 (155 Chattanooga SavBk ,000 193,376) 3,022,074) 100/_.__..{..... 
Keystone Nat Bank) 100. 230,173} 413,457; 100; 270 {|..... Citizens’ Nat Bank. ,000} 7159,623)r1,995,919| 100)... -/..... 
Nat Union Bank..-| 200,000) 864,141 1,290,433) 25; 161 |170 | First National Bank| 750,000) 1402,796|r5,934,715| 100]__....}...22 
Penn NetBank ~-.| 100'000| 288'290| 2,015:186| 100| 318" 328 | Hamilton Nat Bank] 1,000,000 458,179) 3.499.978) 100)......|..--- 
poeta eee | ORO Sorcra| arse Onl ES lis | wwovme- | | | | | aw awe 
chuy a : , , Per 
Second Nat Bank-. 300,000 618,174| 1,007,507; 100) 275 (|285 City Nanonal Bank. 500,000 139,335) 2,791,715) 100} ....- i an 
Berks Co Trust Co.| 250,000) 168,777) 1,278,995, 10) 19 | 20 | fast Tenn Nat Bk- 000! 316,670) 3,186,618| 100]_____- Bab wn 
Colonia] Trust Co-- 000; 215,323; 1,010,326) 10° 16 | 17 Holston Nat Bank. 000} €150,000| 1,205,700| 100}___._-[-. 22. 
Commercial Tr Co. 125,000 32,007; 394, 100; 100 (|105 Knox Co Bank & Tr} 100,000 8,69 TY § Bre eae 
Pennsylvania Tr Co} 250,000) 815,367) 3,908,544) 100) 425 |.--.- Knovxille Bk&T Co| 150,000} 44,407) 1,129,312) 100]/__-__--|....- 
Reading Trust Co.-| 500, 460,819) 1,097,344) 100! 198 |205 | Mechan’s’Bk&TrCo| 385,000; 81.224| _'811'772| 100|----.- see 
Scranton— Per \share. | Merchants’ Bank -- ,000 2,000; 125,000] 100}____.- = 
Sount Sev BR. a reyes aoe Hy 3.087 e278 _ 4573 teo% Third Nat Bank._-| 200.000} 1r121,509/r1,382,177| 100}__.__- aise 
me p 8 ’ ’ ’ , , . , FeUivddmaninocee 
Electric City, Bank.| 80,000, 22/056, 199104) 0| 70 | 72 ee Hseee —— ee 
Fidelity Dep& DisBk 60,000 75,309| 726,998! 50| 150 |160 esis. Per re 
First National Bank; 1,000,000) 1,979,397|10,321,077| 100) 365 (370 Bank of Com & TCo 1,500,000) 594,600) 8,227,279|°100) 260 [265 
Green Ridge Bank-| 50,000) 12,7 ,432) 50) 6134) 63 | Central Bk & TrCo.| 500,000] 208,670) 2,321,389] 100) 142 145 
Keystone Bank.---| 50,000 46 868) | 534,246] 50) 104° |106 | Ghickasaw Bk&TCo 000| 12,099) (231,877, 100} 100 }105 
Merch & Mech Bk-} 250,000) 664,017) 2,383,505) 25) 10072/103 | First National Bank! 500,000} 603,847! 3,602,181) 100) 262 {265 
North Scranton Bk 79,431) 735,191) 50; 198 (201 | GermSav Bk & Tr.| 25,000! 42,094) 655,668| 100) 500 [550 
People’s Nat Bank~. 500,000 292,184/81 889,171 100} 168 (170 Man Sav Bank & Tr 100,000 36,029| 2,827,967) 100] 530 |600 
Providence Bank.) 75,000) (49,775) | 425,728) 50) 107 |109_ | | Mercantile Bank_..| 200,009) 131,339) 1,653,402| 100) 225 
Scranton Sav Bank) 100,000) 559,300) 2,424,523) 100) 810 (817% | National City Bank| 200,000 46.694| 875,750! 100) 135 {137 
South Side Bank-- 60,000 53,620; 632,757) 650| 135 (140 No Memphis Sav Bk 50.000 2,128,689| 100) 450 [500 
Third Nat Bank-_..| 200,000) 1,223,371) 4,161,194) 100) 810 (820 People’s Sav Bk &T 50.000 14.166 75,144| 100 210 
Traders’ Nat Bank~ 500, 643 ,421| 3,069,256) 100; 221 (224 Security Bk & TrCo "000 3848 2,483,169; 100} 115 [120 
ar Sb ws thet 5 ans hoe _ sap ta State Nat Bank_..| 250,000! 205,894! 2,933,893) 100) - 7m 
es e Bank. -- : , , ’ ’ 2 
Anthracite Tr Co--| 250,000 50,387, °427,912| 50| 69 | 71. | pate Savin a eee. a wa 
Lack Tr &SDCo--| 250,000! 400,990) 1,386,100) 100) 322/4|327%4 | ~ Bank & Trust Co| 1,400,000} 227,944) 6,117,878| 100) 175 [180 
Wilkes-Barre— = Per \share. | american Tr Co .-| 200,000) 28,513)  80,338|__--|.__---|.-.-- 
Anthracite Sav Bk.| 200,000)| 643,789) 1,530,639) 60; 203 (207 Comm Tr & Sav Bk| 125.000! 125.000) 2.386,.371| 100) 305 {325 
Dime Deposit Bk--| 200,000) 126,794 | 634,441) 50) 102 (104 | {STrust & Sav Bk} 100,000)  50,000/ 1,081,989] 100] _._.-}.-._- 
First National Bank 375,000 533 ,917| 2,221,139; 100) 275 280 Nash ville— ' , . Per \share 
Luzerne Co Nat Bk} 400,000) 153,963, 1,098,358) 100) 136 (138 American Nat Bank! 1.000.000! 852.609| 6.083.767) 100) 160 {170 
Miners’ yg Bk 150,000; 1,146 ‘Ora 2,579,178) 50) 400 (412 Broadway Nat Bk- "200.000 758.620 r964.381 100} 145 1150 
Nocne pl eg Sy a 734. org 436 2,938) 100) 338 (34° | Cumberland ValNB} 300,000} _12,027| 1,093 776) 100) 104 {106 
ee at Ba 500, DIL, First National Bank ,000| 375,170) 4,990,714| 100) 212 {217 
ep & Sav Bk) = 150,000) 484,120) 2,594,025, 50) 208 (211 | First Sav Bk& TrCo 35,509| °917.179| 100] 105 |107 
Wyoming Nat Bank} 150,000) 748,763) 2,471,538) 50) 325 (335 Fourth Nat Bank...| 600,000| 783.723| 6.878.689) 100| 247 |255 
Wrommns be Bag 0,000, 664,490) 2,171,164) 50 “.. — ,, | Hermitage Nat Bk_| 300. 4 inrt69 373,978) 100) 91 93 
First National Bank} 300 000|  r478,560\r 1,280,618 100| 250 |___-- Nase ihe feust Go7| seo 000\". 180-540 1-737 847| 100] 150 }160 
West Branch N Bk-| 300:000(r1.117:763\r 2.756.271| 100| 450 |.222_ | Real Estate Tr Co-| 300,000] Began bujsiness May|1 19/11. — | 
Williamsp’t N Bk__| 100,000} 71221307! 1533.197| 100| 240 |_.~_- State Trust Co---- : = 
Seley aay se 1,176,120) 50 7) \share, | TEXAS—Nat. banks Dec. 5; State institutions latest returns. 
Sity Bank K-| 250/000; 230214) 1.311°747| 80] 2222 90 
ty --—-~—=—-= , ’ ef Se) OU e2e-ce 
Drov&Mech Nat Bk| 100,000 1197411| 707/320] 100! 180° |.--_- Austia— | re, gare. 
Farmers’ Nat Bank! 200,000 276 702} 100] 175 |2222- see | tooaas| (eeatt aan Laeress<eeiser~- 
First National Bank 000} 85,844) 1,612,075) 100} 90 |..-.-- State National BE-| 100°000|  s50'000|¢1'823'095| 100).. ~~~ 1.777 
Western Nat Bank.| 225,000! 106,039) 818,355) 100) .---- 115 | Gentral Be & Tr Col 100'000|  5'700|, 420'000| 1001..~2 72177777 
York Co Nat Bank_| 300,000) 492,238) 1,627,163' 20) ._--. 52 ntr , , miata, etal uindaitees bineanee 
York National Bk_|; 500,000) 359,317) 1,397,556) 25) 45 (|..-.- B i. Per \share 
meg Rie A RR RR i I $3 | american Nat Bank| 100,000| r217,669/r1,456,181| 100|...-..|___ 
Torco a | geet) sien Beau. a mo->- 45 | First National Bank| 200,000| 1332'415|r1,460,837| 100}. ----|.--- 
ETT === Gulf National Bank| 150,000} 1161,787|r1,389,127| 100)_-...-|_---- 
RHODE ISLAND—Nat. banks Dec. 5; State institutions latest returns Texas Bank & TrCo 250,000 65,074, 810,560) 100)....--j..-... 
Newport | | Per \share.| a Deen N t Bank] 1,000,000) 1,276,705|10,425,918| 100 300" 305 “s 
~~ = , m xc a a | ’ ’ . , , ’ 
Aquidneck Nat Bk-| 200,000; 8102,909 8952,68% 50}... ---|----- City National Bank) 1,000,000} 1,236,030) 7,848,400) 100} 340 {350 
Nat Exchange Bk-| 100,000) 194,721; 1421,379| 50)..-.-.|.---- Commw’lth Nat Bk} 500,000! 388,341! 3,535,551) 100} 174 [177 
New Eng Com’! Bk - 55,000 7,060) 62,385, 50|......|-...- First State Bank_._| 100,000 28,000 00,000} 100} 110 115 
Newport Nat Bank; 120,000; 785,014 17310,736 60)..-.--|-.--- Nat Bk of Comm’ce| 150,000) 139,139) 1,512,176) 100} 200 {205 
Union Nat Bank.--|; 155 250) = 752,390) 1100,527| 90 .-.---|----- Guar State B&TrCo ,000 51,677| 2,462,482} 100} 107 j112 
Newport Trust Co; 300,000) 131, = 1 7 28,089 100).....-|----- Dallas Tr Sav Bank| 300,000} 172,196 460,226) 100} 175 /|200 
| i 
Pawtucket— | | | Per \share. Per \share. 
Slater Trust Co..--| 600,000) 1,062,743) 8,214,681) 100)_.__..|.---- ae ee ae 150,000| 174,331) 1,103,969) 100} 210 |... 
Providence— | Per lahare. | Gontinental Be dex] Foo. oO) 240.028 donestas) topl aoe [se 
Atlantic Nat Bank_| 1300,000| 189,893| 2,552,912) 50| 52}4| 65 Firet National Bank| 1 000,000} 392:624| 3,549,904| 100] 125 |_._-- 
Blackstone Can Nat; 600,000; 409,777) 1,192,828) 25; 306 35 Ft t Worth State Bk "100, 20,000 0,000! 100} 116 |..... 
High Street Bank -- 120,000} 116,947) (816,973) 50| 94 |.__.- ort Worth Nat Bk.| 600, 797.920| 4,261.798| 100) 420 |-.__-. 
Mechanics’ Nat Bk- 500,000 275,733) 3,154 ‘718. 50| 57 60 ate Nat Bank... 200,000 406.081 1.017 "789| 1001 250 1275 
Merchants’ Nat Bk-| 1,000,000| 887,405) 7,685,076, 50| 80 |_.-.. Siste Nat’ Nat Bk.| 200,000}  81,432| 1,548,126) 100] 140 |155 
Nat Bank of Com’ce; 850,000) 694,905) 2,384,970, 50) 64 |..---| Texas State Bank..| 100,000 9.126) 351.022) 100} 122 |{___.. 
= man pee. - oe po ae s ooo-nee 1‘ 4 275 | Traders’ Nat Bank-| 125,000) 190,442) 589,020) 100] 275 (|300 
enix Nat Bank-. ; ; 505, 8 eS ae ' 
Pro vi idence Nat Bi 500, 000 r846. 631 (7977,588 , 00 217 ooo Western Nat Bank. ,000; 123,460) 1,920,338) 100) 1380 j.-... 
at Bank -- , O60, 1 Galveston— Per share. 
Westminster Bank_| 200,000 96,443) 1,463,467; 50) 6244)_-_-- 1 
inguin rust o| 3.090000) oer a8p 22.485 700 100 28294)27954 | de National Bank 00°993| 20e‘Rur| {340389 100] 185 40 
Union Trust Co--_- '000'000 "O40 .900! 6.346.844] 100] 1693616734 | met OE SAE CO--|  FOOGED) 514,200) 3,000,000) tm ee. ee 
Houston— No\minal 
PP So ona a ee Oe 46.577; 7222.487| 100|. 2” |*"2"* | Commercial Nat Bk! 500,000} 624,909| 5,724,790| 100) 300 B25 
ay —, Globe BE’| 100000 hy : Bs -~-----|----- First National Bank| 1 000,000) 429,948) 9,209,360) 100] 250 {_.-.. 
Metin] Gin gg Ey Re 47; 7246,003) 25).-.-.-|----- Houston Nat Ex Bk| 200, 162,063} 3,798,439] 100] 285 j.--.. 
La — oy BE| go0'o00| ri 1,043) 7158,817) 50).....-|----- Lumber’ns Nat Bk_| 400,000) 245,334| 3,234,674) 100] 172 |180 
ucers’ Na . r161,920| 1847,493) 20|--.-.-|..--- Union Nat Bk__._. 1,000,000} 342,243] 7,634,877) 100] 193 /|200 
So Texas Nat Bank; 4500, 459,714) 5,981,428) 100} 240 (260 
sien ; nn ofitests San Antonio— Per |share. 
SOUTH CAROLINA—WNat. banks Dec. 5; State institutions latest returns. aiieem tek nade.’ 500,000} 200,160| 2,097,741| 1001 175 |..... 
\ City National Bank| 100,000 69,114; 611,399) 100) 200 j{..... 
Charleston— Per \share. | Frost National Bk-. 500,000 364,876) 3,396,014) 100); — _. .}.--_.. 
Bk of Charl’n NBA-_| 300,000) 539,361) 3,392,390} 100! 280 |300 | Lockwood Nat Bk.| 200,000) 205,674) 1,111,712) 100) 227}4|230 
Carolina Savings Bk} 200,000} 197,184! 1,966,321) 100/__---- 250 Nat Bk of Comm’ce ,000; 438,960) 1,950,286) 100; 250 |-...-. 
Charl Sav Instit’n 100,000 »773| 1,202,211) 100)__.-.- 400 San Antonio NatBk 000; 137,751) 2,748,297) 100}......]..... 
Commercial Sav Bk} 100,900 27,075 78,647| 100)___.-- 130 | Amer Bk & TrustCo| 100,000 17,733| 366,964| 100} 100 |_.--- 
Dime Savings Bk-- ,000 57,685} 473,881| 100|...--- 185 | State Bank & TrCo|} 100,000 37,396} 935,188] 100] 125 |_.... 
Enterprise Bank -_- 50,000 27,444, 545,974) 100/____-- 135 | West Tex Bk&TrCo| 100,000 57,169| 1,047,016] 100] 160 |_---- 
Exch Bkg & Tr Co- 50,000 42,445, 482,224] 100} 150 |155 
First National Bank} 200,000) 397,730) 1,577,719) 100) 300 |----- Waco— | Per \share. 
Germania Sav Bank 80.000; 190,182) 3,108,635) 100|_..--- 410 Citizens’ Nat Bank.| 250,000) 171,719) 1725,000) 100)_.....}..... 
Miners’ & Merch Bk| 100,000 26,444; 393,032) 100)...--- 107 First National Bank} 300,000) 7275,000)\v2,500,000) 100}_.__._}.-... 
People’s Nat Bank .. 000; 192,977| 2,136,389) 100/..-.-..-. 140 National City Bank} 100,000 {25,928} 161,943) 100}]......]--... 
Security Savings Bk ,000 ,89 53 ,564| 100| 241 (250 Provident Nat Bk. ,000| 7203,614| 1r944,987| 100}_....-/-.... 
State Savings Bank ,000 14,620} 224,817| 100/...--- 135 
So Car Loan & TrCo| 100,000 47 ,724| 1,276.671| 100} 145 |150 
* Sale price. aCapital and surplus te be increneed. ¢ wey stock er in; authorized amount is larger. k Capital to be increased. 
pAnce* y paid in z Ex-dividend. y New stoc I vers w 1911. h Oct. 20 1911. n Sept. 21 1911. v Oct. 23 1911. 
Sept. 21 1911. dLast sale e Oct. 17 1911 by 11911. s June 7 1911 
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UTAH—Nat. banks Dec. 5, State tnstituttons latest returns. 

















































































































WEST VIRGINIA—Nat. banks Dec. 5. State inst. latest returne. 














































































































































































































Surplus Gross pital & Protite Po: P Bid. | Ask 
. 4) é . ar. . . 

Captial. | & Profits.| Deposits. |Par | Bid. | Ask. i Capt = wt 
—- -— _ — Wheeling— $ Per \share. 

Salt Lake City— $ 3 $ Per \share. | Bank of Ohio Valle 175,000 19,627; 1,002,814, 70; 70 j...-. 

Contin-ntal Nat Bk} 250,000) 839,244) 81,765,710) 100) 139 |140 Centre Wheeling Say 25.000 31,820| 516,389] 100) 210 |..--. 
600,000] 567,264) 3,313,765) 100) 292 |293 | City Bk of Wheeling} 150,000] 194,544] 2,090;113| 100|__._._|___-. 
100,000 65,082} 2,435,987; 100) 849 /|850 Commercial Bank. . 100,000! 130,467} 488,000) 100) ----- 225 
000; 27,186) 1,293,896) 100) 100 {102 | German Bank. _._. g80,000} 533,144] 2,636,385} 100} 450 |_.-.- 
, 207 ,140| 6,574,911; 100 249 |250 Germania Half-Dol- 
Nat Bk of Republic 300,000} 8s312,963) 83,761,764) 100) 182 {183 lar Savings Bank 50,000 81,929] 949,243) 100] 206 |_--.. 
National copes Bk y 854,114| 1,610,264) 100) 124 {125 Nat Bank of W Va. 400,000! 198,590 2,450;462| gS a en 
State Bank of Utah 300,000 281,507| 2,247,771) 100) 265 |266 Nat Exchange Bank 500.000 590,020! 2,177,468] 100) 225 |... 
Utah Com & Sv Bk 150,000 38 ,254 8,477; 100) 54 55 People’s Bank... _. 100,000 94,302 510.275} 20) 37 | .... 
Utah National Bk. 200,000 8 63,043) 81,464,424) 100) 167 /|168 Quarter Savings Bk g70,210 40,243 257.390) 100! 150 |_--.. 
Utah Sav & Tr Co-_- 250,000 22,717} 1,226,031; 100} 108 {109 South Side Bank__. 25, 97,727| 812,361) 60/ 152 j..... 
Walker Bros, B’kers| 250,000; 156,393) 2,982,706) 100) 264 (265 Dollar Sav & Tr Co. 500,000; 679,127) 3,826,206) 100) 230 j|_.... 
Zions Sav Bk&T Co) 600,000’ 357,092! 4,914,344) 100’ 349 ‘350 Security Trust Co__| g300,000| 225,000) 871,000! 100) 175 |_.--. 
— ® e ; 1 ; / r + ° * * 
VERMONT—Nat. banks Dec. 5, State tnstitutions latest returns WISCONSIN—Nat. banks Dec. 5; State institutions latest returns. 

Barre— Per \share La Crosse— Per 
Barre S Bk & Tr Co 50,000 43,000) 1,720,000; 100; 120 |..--- Batavian Nat Bank} 400,000) 167,927) 2,757,018) 100)_.-_-- *|217 
GraniteSBk & TCo|; g75,000 14,141) 1,362,206) 100)--__-.-.|...--. Exchange State Bk 25,000 7,76 273,000; 100; 100 (120 
Nat Bank of Barre. 100,000 828,274| 3s977,949| 100) 120 j|...-. Nat Bk of La Crosse 250,000 434,427) 3,702,916 100; 320 *|/350 
Peoples Nat Bank. 100,000) s17,631} s359,160) 100) 100 |..-.-- Security Savings Bk 30,000 8,482; 241,277); 100)...--.-. *117 

State Bk of LaCr’se 100,000 68,500; 1,144,169) 100; 175 (|... 

Burling ton— Per |share 
Howard Nat Bank. 300,000) 272,989) 893,898) 100)_._..-/..... Milwaukee— Per \share. 
Merchants Nat Bk. 150,000; s160,000} s406,441; 40).....-/..--- Badger State Bank. 100,000 25,000' 800,000) 100) 103 (105 
Burlington Trust Co g50,000 290,588] 2,650,230; 100)/_....-.|..... First National Bank| 2,500,000 782 ,837|19,294,033) 100, 203 {205 

German-Amer Bank| 250,000 69,064| 2,528,901; 100) 135 (140 

Montpelier— Per \share. | Germania Nat Bk-- 300,000} 147,205) 4,370,711) 100! 140 /|146 
Sapital S Bk & T Co 100,000 §2,103) 1,788,741} 100)_...-..| ----- Marine Nat Bank_. 500,000 631,177) 5,590,162) 100) 223 (226 
First National Bank 100,000 839,190) 8739,139) 100)-...../..-.. Marshall & Ilsley Bk 500,000 593,082) 9,519,191) 100; 220 (225 
Mentpelier Nat Bk. 150,000} $157,887! 81,220,553} 100/....--)...-.- Mer & Manufac Bk. 250,000 37,553 1,334,741) 100) 106 (108 
Montp’r S Bk &TCo 50,000 136 659] 3,091,795; 100)...-..|...-~ Mil Nat Bank of W 450,000 141,260 3,126 629; 50) 62 65 

Nat Exchange Bk _.- 500,000 572,168 4,477,994 100) 210 (212 

Rutland— Per |share. | Second Ward Sv Bk! 1,000,000! 405,060 10,640,149) 250) 350 (375 
Baxter Nat Bank~. 100,000 52 ,949 250,249; 100} ._---. 112 West Side Bank__. 200 ,000 70,746 1,800,000! 100; 250 (300 
Clement Nat Bank. 100,000 242,762) 1,172,971} 100; 200 (235 Wisconsin Nat Bk_| 2,000,000} 1,320,467 18,414,979) 100) 206 (209 
Killington Nat Bk. 100,000 67,948} 336,508) 100) 125 |..--- First Sav & TrCo.. 00,000 98,579) 1,802,124) 100) __-...]---.-.- 
Rutland Co Nat Bk 100,000 62,721} 412,785 100) 150 j|..... Wisconsin Trust Co} 500,000} 219,423) 1,230,000, 100) 148 /|-_-- 
Rutland Trust Co__| 50,000 90,000} 916,000) 100) 200 |....- | | 

. WYOMING—National banks Dec. 5. 
VIRGINIA—-Nat. banks Dec. 5; State institutions latest returns. Che yenne— | | Per \share 

Lychan Guu enal aks] 100900) 8084 2 feted 2 |-ooo 

oe rst National ban : | 2,128,466)... as dec desi - 
Smaceioen, a som a aan at 500 Rg hen pe ees eee St’k Growers N Bk.| 100,000! 135,098! 2,267,740)____|____-- Hee 

st National Ban : $132 ,224/ 82,497,471) LOO}... 2. ./...-- & ‘ f j | e *  SRa sepa: < 
L chivurg Nat Bk.| 250,000] s229,170! si,124,970| 100)......]..... Wyo Tr & Sav Bk 60,000) 14,969| 273,14 
Notional xch Bk. 250,000} 8293,030; 81,015,921) LOO)... 22} 

Peoples Nat Bank_| 300,000) s421,137) s1,195,670|__.-|_-._.-]_.... CUBA. 
Lynchburg Tr & SB 150,000 206 ,000' 1,000,000 eee ee ere Returns are of date Dec. 31 1910. 
at of Nort lk 100,000 31,0 F 440 455; 100 138" 20° Havana | | Per |ehare 
orfolk..- t 010) 455) 1 — , : 
Gitizens Bank np tee 300.000} 448,403) 2,694,362) 100) 252 {255 Nat Bank of Cuba_| 5,000,000) 1,251,781/24,422,483) 100) 100 |103 | 
Marine Bank -_----.- 110.000; 204,717; 627,683) 100) 260 {265 
Mer ceL of Commies i 0007000 $1'333) 5 675°690 100 “172 174 CANADA 
at of Comm’ce) 1, . 784,332; 5,675, . 
Nor Bk for Sav&Tr} 100. 246,681, 1:711,299| 100| 445 |460 Returns are all of date Oct. 31 1911. 
Norfolk Nat Bank_.| 1,000,000} 751,692) 5,439,559 100) 172 [174 MANITOB 
Seaboard Bank...-| 100,000| 29,000) ‘455,000 50) 56 | 60 A A. 
Va Bk & Trust Co-- 100,000 25,011) 585,587' 100); 125 |127 
Virginia Nat. Bk_- 500,000} 8s106,987)| 81,019,615) 100) 125 (|127 Captial Reserve 
Paid in. Fund. Depostis. |Par.| Bid. | Ask. 
P om te a is C 200,000} 641,479) 2,484,006) 20 es 0 vat Prices e) - 

etersb Sv nsCo| 200, : 484,00 i eee: ; 

Nat Bk of Petersb_| 100;000| s209°634/ s1.525:712| 100|_..__. 300 iain tend ane el ones on ol ee 

ig thy Bank.| 400,000} s135,814/s1,096,928; 100 —.. “le Northern Crown Bk/|92,207,451; 150,000)13,350,421/ 100/_____- = 
Cc Oo pews 8 . 

American Nat Bank 600 ,000 403,793) 4,281,851); 100| 207 {210 

Bank of Com & Tr | 250,000} 107908) 1,210,070) 100| 146 |150 NEW BRUNSWICK, 

Broad-Street Bank 200.000} 128,792) 1,566,062; 25) 62 | 64 St. John— 

Central Nat Bkof R 175,000 Se er Uf RE ERS PO ate Bk of New Bruns... 907,900 1,618,827 7,418,074) 100 lan aenie 265 

Commonwealth Bk 300,000 48,600 500,000; 100; 90 /|100 

First National Bank| 1,000,000; 1,234,566) 8,000,966) 100; 325 (335 NOVA SCOTIA 

Merchants Nat Bk. 200,000} 1,065,464) 6,883,809) 100) 725 |__._- ° 

Nat Bk of Virginia_| 1,200,000 28,869; 6,408,467) 100) 205 /|207 

Nat State & City Bk; 1, ,00 683,299 4,756,962) 100) 192 /195 Halifax— Per \cent 

Planters Nat Bank. 300,000} 1,382,704!) 6,557,199) 100! 750 {800 Bk of Nova Scotia.| 3,909,740) 7,183,631|44,085,975| 100| 278 |. -.. 

Savings Bk of Rich-. 200,000} 203,066) 1,360,867| 25) 78 81 

Union Bk of Rich-- 219,750} 446,489) 1,334,565) 50) 315 (330 ONTARIO 

Virginia Trust Co_-| 1,000,000} 68,720) 1,401,167} 100) 156 [160 RIO. 

W ASHINGTON—Nat. banks Dec. 5; State institutions Dec. 5. 

Seattle— P ‘ Hamilton— Per \cent 
Bank for Savings -. 400,000 20,679| 334,054] 100 1 nut are Bank of Hamilton.| 2,743,400) 3,064,677|34,180,908| 100) 200 {_.-.. 
Mien tebe | | ‘Gautahlacicd wikl Mercinille weak 777 Ottawa 

ns’ Na ate onsoli|dated wi ercantilje Bajnk. =p 
Dexter ,Horton NatB} 1, ,000| 273,137) 9,517,446) 100) 265 (290 Bank of Ottawa-_-_-.| 3,500,000) 3,900,000'35,037,443' 100)_.___- 210 
Gormet Auer Bent| 200000] io'ser| "sun-09o| 10°] HS [BBE | | Toronto 

rman Amer . ; ; -oAen ie 12 
Mercantile Bank. _. 100,000 6,006 478,494] 100} 120 |125 Bank of Toronto. --.|g4,547,475) 5,297,47640,521,150| 100! 204%4|205 
Metropolitan Bank _ 100,000 79,464) 1,347,012) 100) 225 ji... Can Bank of Com-_-/|11,486,920) 9,189,537|134912490; 50 207 4/209 
Nat Bk of Commerce| 1,000,000) 1,208,509|12,044 487| 100) 315 (325 Dominion Bank-.--|g4,629,476) 5,629.476/52,127,518) 50).....- 229 
Nat Cy Bk of Seattle} 500, 114,027| 1,147,946] 100} 125 |130 | Home Bk of Can-_--|g1,272,032) | 425,000) 8,774,465; 100).___..|..... 
Peoples Sav Bank-. 100,000} 247,559) 1,951,137) 100/_-. —-j..... Imperial Bk of Can_|g5,970,034| 5,970,034' 50,634,485) 100) 222%/225 
Scan-Amer Bank..| 500,000) 624,419) 9,548,247] 100) 237 |250 Metropolitan Bank -|g1,000,000) 1,250, 8,373,124) 100) 19734|198%% 
Seattle Nat Bank -_| 1,000,000} 314,569/14,628,606| 100} 290 |300 | Standard Bank ---.-/ 2,000,000) 2,500,000/28,290,803) 50) 222 |.-..-. 
State Bk of Seattle_| a@100,000 16,827} 1,040,902} 100} 120 [130 Sterling Bk of Can.| 968,584) 281,617! 5,173,920| 100| 96 |___.. 
Am Sv Bk & Tr Co. 200,000} 329,398] 2,551,666] 100|}__.___]__.-- Traders Bank----- 94,354,500) 2,300,000\39,735,981) 100) 145 |. ... 
North Bk & Tr Co. 100,000 22,407} 810,904) 100) 125 |130 
Union Sav & Tr Co. 000} 171,476} 3,400,652] 100|--._..|_._.- QUEBEC 
Northw Tr &SDCo| 100,000 16,107} 1,025,435} 100]_....-]__.-. : 

Washing TréSav Oo ,000 136,367) 5,188,069] 100 oy En “a 
ane— er \share. Montrea Per \cent 
Bank of Montreal _ . 100,000 18,360; 2,006,993) 100/_____- .-..- | Bank of Montreal --|14,887,570|15,000,000/172 339502) 100) 247% /|251 
Exchange Nat Bk.-_| 1,000,000) 378,927) 4,662,447| 100! 160 /|175 Bk of Br Nor Am--| 4,866,666) 2,652,333/34,794,281) » | 145 (|.__-- 
Fidelity Nat Bank. 200,000 56,714) 1,730,171} 100} 150 /|175 Banqued’Hochelaga|g2,500.000/} 2,500,000|18,546,130) 100).____- 167 
Nat Bank of Comm 200 ,000 8,920 05,061} 100} 110 {120 Merch Bank of Can| 6,000,000) 4,900,000/54,666,412| 100|__ _ ..|198% 
Old National Bank} 1000,000| 442,876] 8,761,723] 100|/______|____- Molson’s Bank -.--.|g4,000,000| 4,600,000|35,021,049| 100| 205 |205% 
Traders’ Nat Bank-| 1,000:000| 342717] 4,00¢°747| 160] Tee (eR oe ae ee oo oO 7 aoe 00U aoa 204] 100) 5s 3307 
+ ’ , ’ ’ ’ Oo a Oo an & ’ , ’ ’ ’ ’ 
Spokane &EastTrCo . 292,431) 4,197,221) 100) 235 /|250 4 ” eratheheneiets bers Damages: sed 
nion Tr & Sav Bk} 500,000) 101,930| 442,729] 100) 120 (135 Quebec— 
Washington fr Co. : 46,337| 744,377) 100 1» ad penaue Hastoneje. fy a sy a 1 B00 000115 .134.190 100} 122 |123 
pa er \share. uebec Bank-.-.--- 72,500, .250,000) 14,782,741) 100) 185 (1386 
Nat Bk of Comm’ce| 200,000} 469,490) 3,721,167] 100) ..--- 300 ion Bank of Can -|g4.762,4 2,78 
Pacific Nat Bank..| 300,000} 533,539| 4'045'109| 100|_.__ 350 4 deter Mtahetecrs itatee--t rd wanes — 
Paaleirrrearce’--| Son'sen) <ap-oea| 2958-082 1081-°-2<-185 | | Sherbrooke 
8 1. ° ° ’ ind B46 Dt Bk 3, ’ ’ ’ ’ ’ 
Scandinav Amer Bk 200,000 26,639) 1,839,081} 100})_____- 108 _ ” OO Or) 5.S00,000)29.400.008) 160; 87806 208 
* Sale price. v Par of this bank is £50. a Capital to be increased. c¢ To consolidate. h Including deposits elsewhere than in Canada. 
gomine. one » on “a paid in; authorized amount is larger. 6b To consolidate. ¢ June 7 1911. 4 z Ex-dividend. es Sept. 1 1911. 


¢ March 31 1911. 


d Ex-rights. 


n Feb. 28 1911. 
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QUOTATIONS FOR PURCHASE, SALE OR APPRAISAL 
FURNISHED WITHOUT CHARGE TO INVESTORS ON 





Gov’t, Municipal, Railroad & Public Utility Bonds 


Correspondence Inutted 


N. W. Halsey & Co. 


NEW YORK PHILADELPHIA CHICAGO SAN FRANCISCO 





OIRECTORS O- FICE Rs 


rch THENORTHERN TRUST vnoo 
A. ©. BARTLETT COMP ANY-—B ANK >. mene President 


| Pres. Hibbard, Spencer, Bartlett ; : | 
& Co. Vice-President 


N. W. Cor. La Salle and Monroe Sts., CHICAGO SOLOMON A. SMITH, 





WILLIAM A. FULLER 


Retired Manufacturer. 


ERNEST A. HAMILL 


_ Pres. Corn Exchange National Bank 


MARVIN HUGHITT 


Pres. Chicago & North Western 


Railway Co. 


CHAS. L. HUTCHINSON 


| aaa Corn Exchange Na- 
t 


onal Bank. 


MARTIN A. RYERSON 


ALBERT A. SPRAGUE 
Pres. Sprague, Warner & Co. 


SOLOMON A. SMITH 


Vice-President%The Northern 
Trust Co. 


Capital, $1,500,000 
Surplus, $1,500,000 





Banking Department 


Savings Department 


Bond Department 


Vice-President 
H. 0. EDMONDS, 
Vice-President 
THOMAS C. KING, 
Cashier 
ROBERT McLEOD, 
Assistant Cashier 
G. J. MILLER, 
Assistant Cashier 
RICHARD M. HANSON, 
Assistant Cashier 
ARTHUR HEURTLEY, 
Secretary 
H. H. ROCKWELL, 
Assistant Secretary 
EDWARD C. JARVIS, 


Trust Department Auditor 
| BYRON L. SMITH, 


, H. B. JUDSON 
Pres. ThegjNorthern Trust Co. The Northern Trust Safe Deposit Co. Vaults Manager Bond Dept. 


HAND-BOOK OF SECURITIES 


RAILROADS AND INDUSTRIALS 
JULY 1911] 


CONTENTS. | 


SECURITIES—Outstanding and Also the Income for a series of years past, as well as the annual charges against 
income, 


HIGHEST AND LOWEST PRICES—Monthly for year 1910 and to July 1, 1911. 
YEARLY RANGE OF ACTIVE STOCKS—1905-1910 and to July 1, 1911. 


DIVIDENDS ON RAILROAD STOCKS AND LEADING INDUSTRIAL STOCKS paid during each of the 
years 1902 to 1910 and to July 1 in 1911. 














- 


PRICE, $100. TO SUBSCRIBERS OF THE CHRONICLE, 75 CENTS. 
COMMERCIAL & FINANCIAL CHRONICLE, New York 




















Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 





| Pine Street, Corner William 


_ NEW YORK 


| Bonds for Investment 
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J. P.,. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 


WALL STREET, CORNER OF BROAD 


NEW YORK 





DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND @GHESTNUT STREETS 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 





Deposits received subject to Draft. 


Securities Bought and Sold on Commission. 
Interest allowed on Deposits. 
Foreign Exchange. Commereial Credits. 
Cable Transfers. 


its) he 


® Circular Letters for Travelers available in all parts of the world. ‘. 





